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RECORD AND RETURN TQ:
PERL MORTGAGE, INC.

1735 NORTH ASHLAND
 CHICAGD, ILLINOIS 60822

Prepared by:
MARY SOLLARS

. 1732 N. ASHLAND AVENJE
CHICAGD, IL 60702

Q98033

E MORTGAGE

n THiS MORTGAGE ("Secunty Inwrupient’) is givenon MARCH 13, 1938 . The mongagor is
Y MARTIN D. SNYDER
' AND GINA DIVITC, MARRIED
W,

(*Borrower”). This Secunty Instrument 15 given to
PERL MORTGAGE, INC.

which ts organized and existing under the lawsof THE STAIZ OF ILLINOIS . and whose
address is 1735 NCRTH ASHLAND
CHICAGO, ILLINOIS 60522 ' L.onder™). Borrower owes Lender the principal sum of
ONE HUNDRED NINETY THOUSAND AND (00/1CC

Collars ¢U'S. § 19¢,000.00 ).
This debt is evidenced by Borrower's note dated the same date as this Securiy Instrument ("Noie®), which provides for
monthly payments. with the full debi. if not paid carlier. due and payable on APRLL -1, 2028
This Security Instrument secures to Lender: 1a) the repayment of the debt evidenced by thie e, with interest, and all rm:mls
eviensions and modifications of the Note: (b) the pavment of all other sums, with interest. advanced under paragraph 7 to
protect the security of this Security Instrument: and (<) the performance of Borrower's covenaris ond agreements under this
Security Instrument and the Note. For this purpose. Borrower docs hereby mongage. grant and coov.v:«0 Lendes the following
described property localed in - COCK County, Nlinois:
SEE ATTACHED
PIN14-21-303-037

s
O'JH-'IDD’IW - #_,

14-21-303-0%¢ j
o)~y - - 12127 A =

Parcel 1D #:
which has the addressof 712 W. ROSCCE STREET, UNIT 3W , CHICAGO

Winois 60657 {Zp Code} (*Propenty Address”):
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TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements, appurtenances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
lnstrument. All of the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is Jawfully scised of the estate hereby conveyed and has he right 1o morigage,
grant and convey the Property and that the Property is unencumbered, excepl for encumbrances of record. Borrower warrants
and will defend generally the title to the Property agsinst all claims and demands, subject (0 any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction 10 constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shali prompily pay when duc the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject 1o applicable law or 10 a written waiver by Lender, Borrower shall pay 10
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds®) for: (2) yearly taxes
and assessments which may atiain priority over this Security Instrument as a lien on the Property; (b) yearly leaschold payments
or ground renis on-ue Propesty, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (c) yearly morgase insurance premiums, if any: and (f) any sums payable by Borrower (o Lender, in accordance wilh
the provisions of paragixo®, 2. in lieu of the payment of mortgage insurance premiums. These items are called *Escrow ltems.”
Lender may, at any time; colit and hold Funds in an amount not fo exceed the maximum amount a lender for a federally
related morigage loan may rewicr-for Borrower's escrow account under the federal Real Estate Settiement Procedures Act of
1974 as amended from time to tin, 12 U.S.C. Section 2601 ef seq. (*"RESPA®), unless another law that applies to the Funds
seis a lesser amount. If so, Lender .aay, at any time, collect and hold Funds in an amount not to exceed the iesser amount.
Lender may estimate the amount of Furds dv= on the basis of current data and reasonable estimates of expenditures of future
Escrow ltems or otherwise in accordance wich apnlicable law.

The Funds shall be held in an institwtion whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Jltems. Lender may not charge Borrower for 1oldin7 and applying the Funds, annually analyzing the escrow account. or
verifying the Escrow ltems, unless Lender pays Borrowe. zerest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower to pay a o/4-time charge for an independeni real esiaie tax reporting service
used by Lender in connection with this loan, unless applivshls law provides otherwise. Unless an agrecanent is madc or
applicable law requires interest to be paid, Lender shall not be reguirad to pay Rorrower any interest or eamings on the Funds.
Borrower and Leader may agree in writing, however, that interest s=a)? be paid on the Funds. Lendzr shall give to Borrowes,
without charge, an annual accounting of the Funds, showing credits ara <«bits 1o the Funds and the purpose for which each
debit 10 the Funds was made. The Funds are pledged as additional security fr-il sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitied to be held by applicable law, Lender shall account 1o Borrower
for the excess Funds in accordance with the requirements of applicable law. If Ui z.oount of the Funds held by Lender at any
time is not sufficient to pay the Escrow liems when due, Lender may so notify Borrowy: in writing, and, in such case Borrower
shall pay to Lender the amount necessary 1o make up the deficiency. Borrower shall 192 up the deficiency in no more than
twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall prompity refund to Bormower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or scll the Property, Lender, Drior to the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credil agzan=« the sums secured by
this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender ander paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable uader paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may atain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in tha manner, Borrower shall pay them on time directly
10 the person owed payment. Borrower shall prompily furnish 10 Lender all novices of amounts to be paid under this paragrapd.
If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall prompily discharge any lien which has priority over this Security Instrument unless Borrower: () agrees in
wriling (o the payment of the obligation secured by the lien in a manner accepiable 10 Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate 10 prevent the
enforcement of the lien: or (c) secures from the holder of the lien an agreement satisiactory to Lender subordinating the lien io
this Security Instrument. lfLenderdumﬁnesth:lmypmoftberpenyismbjeuwalienwhid:mylﬂinpﬁoﬁtyg
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this Sccurity {astrument. Lender may give Borrower a notice identifying the liern. Borrower shall satisfy the lien or 1ake one or
more of the actions set forth above within 10 days of the giving of notice.

S. Hazard or Property Insurance. Borrower shail keep the improvements now existing of hereafier crected on the
. Property insured against foss by fire, hazards included within the term “extended coverage® and any other hazards, including
- floods or flooding. for which Lender requices insurance. This insurance shall be maintained in the amounts and for the periods
thar Lender requires. The insurance carnier providing the insurance shall be chosen by Borrower subject o Lender’s approval
which shall not be unreasonably withheid. If Borrower fails 1o maintain coverage described above. Lender may. at Lender's

option. obtain coverage to protect Lender's rights in the Propeny in accordance with paragraph 7.
: Al insurance policies and rencwals shall be acceptable to Lender and shall include a standard montgage clause. Lender
" shall have the right to hold the policies and rencwals. 1f Lender requires, Borrower shall promptly give 1o Lender all receipis of
paid premiums and renewal notices. In the event of loss. Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged. if the restoration or repair is economically feasible and Lendet’s security is not lessened. I the restoration or
repair is nt econoracally feasible or Lender’s security would be lessened. the insurance proceeds shall be applied 1o the sums
secyred by this Secunt Instrument, whether of nol then due, with any excess paid 1o Borrower. If Borrower abandons the
Propenty. or does not arswer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the ipiurnce proceeds. Lender may use the proceeds (o repair or restore the Propetty or to pay sums
secured by this Security Instruniit. whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrov.er Utherwise agree in writing. any application of proceeds to principal shall not extend or
postpone the due daie of the momh!s ;ayments referred 10 in paragraphs § and 2 or change the amount of the payments. If
under pasagraph 21 the Propenty is acquiied by Lender, Borrower™s tight 1o any insurance policict and proceeds resulting from
damage (0 the Property prior (o the acquisinva shall pass 10 Lender to the extent of the sums secured by this Secunity Instrument
immediately prior (o the aquisition.

6. Occupancy, Preservation, Maintenance ara Protection of the Property; Borrower's Loan Application: Leaseholds.
Botrower shail occupy. establish. and use the Propeir 2y Borrower's principal residence within sixty days after the execution of
this Secunty Instrument and shall continue to occupy iz Scoperty as Borrower's principal residence for at least onc vear after
the date of occupancy. unicss Lender otherwise agrees in writing. which consent shall not be unreasonably withheld. or unicss
extenuating circumstances exist which are devond Borrowee’s control. Borrower shall not destroy, damage or impair the
Propenty. allow the Propeny to detenorate, or commil waste on %y, Propenty. Borrower shail be in default if any forfeiture
action or proceeding. whether civil or criminal, is begun that in LcnZer’s good faith judgment could result in forfeiture of the
Propenty or otherwise materially impair the lien created by this Secunty ar.ument of Lender’s security interesi. Borrower may
¢ure such a default and reinstate, as provided in paragraph 18, by causing ih: <ction or proceeding to be dismissed with a ruling
that, in Lender's good faith determination. precludes forfeiture of the Borrovier's interest in the Propeny or other matenial
impairment of the tien created by this Security Insirument or Lender’s security-intorest. Borrower shall also be in default if
Borrower. during the loan application process, gave materially (alse or inaccurate in(ovmation or staicments 1o Lender (or failed
10 provide Lender with amy material information) 1n connection with the loan evidenced b the Note. including. but not limited
1o, representations concerning Borrower’s oocupancy of the Property as a principal residene. ¢ this Security Instrument is on a
leasenold, Borrower shall comply with all the provisions of the lease. If Bomrower acquits fee title to the Propenty, the
lcasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants a” s7irements contained in
this Secunity Instrument. or there is a legal proceeding that may significamtly affect Lender’s rights it e Property (such as a
aroceeding in bankrupicy. probate. for condemnation or forfeiture or 1o enforce laws of regulations). then. | cnder may do and
pay for whatever is necessary 10 protect the value of the Property and Lender’s rights in the Propeny. Lender’s actions may
include paying any sums secured by a lien which has priority over this Security Instrument. appearing In court, paying
reasonable atiomeys™ foes and entering on the Property to make repairs. Although Lender may take action under this paragraph
7. Lender docs not have 10 do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree 10 other terms of pavment. these amounis shall bear interest from the
date of disbursement at the Note tate and shall be payable, with inicrest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mongage insurance as a condition of making the loan secured by this Security
Instrument. Borrower shall pay the premiums requited to mainiain the morigaze insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases 10 be in effect, Borrower shall pay the premiums required 1o
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obiain coverage substantially equivalent to the mongage insurance previously in effect, at a cost substaniiatly equivalent 10 the
cost to Borrower of the mortgage insurance previously in effect, from an alternate morigage insurer approved by Lender. if
substantially equivalent mongage insurance coverage is not available, Borrower shall pay to Leader each month a sum equal io
one-twelfth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage lxpsed or ceased to
be in effect. Lender will acoepi, use and retain these payments as a loss reserve in liew of morigage insurance. Loss rescrve
paymens may no longer be required, at the oplion of Lender, if mongage insurance coverage (in the amount ang for the period
that Lender requim)prondedbymmrenppmvedby Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or 10 provide & loss reserve, until the requirement for mortgage
insurance ends in accordance with any writien agreement between Borrower and Lender or applicable law.

9, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or priar to an inspection specifying reasonabic cause for the inspection.

10. Condemnation. Th= proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyancs in lieu of condemnniation, are hereby assigned and
shall be paid to Lener.

In the event of &-«tal 1aking of the Property, the proceeds shall be applied to the sums secured by this Security Instroment,
whether or not then Gue, with any excess paid 1o Borrower. In the event of a pantial taking of the Property in which the fair
market value of the Propiry immediately before the taking is equal 10 or greater than the amount of the sums secured by tbis
Security Instrument immedizr’y before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shali b 1duced by the amount of the proceeds multiplied by the following fraction: {(2) the total
amount of the sums secured immcdiuely before the taking, divided by (b) the fair market value of the Property immediatoly
before the taking. Any balance shail be naid 10 Borrower. In the cvent of a partial taking of the Property in which the fair
market value of the Property immediate,v belore the taking is less than the amount of the sums secured immediaely before the
taking, unless Borrower and Lender otherwise ugive in writing or unless applicable law otherwise provides, the proceeds shail
be applied 10 the sums secured by this Security 'nstmment whether of not the sums are then due.

If the Property is abandoned by Borrower, o i, sfier notice by Lender to Bomower that the condemnor offers 1o make an
award or seutle a claim for damages, Borrower fails 12 rcspond to Lender within 30 days afier the date the notice is given,
Lender is suthorized 0 collect and apply the proceeds, at (15 option, cither to restoration or repair of the Property or 10 the sums
secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, avy application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred (o in paragripb: | and 2 or change the amount of such payments.

11, Borrower Not Released; Forbearance By Lender Not a Waiv.r Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by ] epder 10 any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or Borrower's succesr<:s in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse 10 exiend tim® for raymeni or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand mace oy the original Borrower or Borrower's
successors in intcrest. Any forbearance by Lender in exercising any right or remedy s'iai} not be a waiver of or preclude the
exercise of any right or remedy.

12, Successors and Assigns Bound: Joint and Several Liability; Co-sigaers. The covenants and agreemeats of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower subject 1o the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrowes -uno co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to morgagr, srant and convey Bt
Borrower’s interest in the Propenty under the terms of this Security Instrument; (b) is not personally obligaiad 1o pay the sums
secured by this Security [nstrument; and (c) agrees that Lender and any other Borrower may agree (o exiend, nvdify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject 10 a law which sets maximum joan charges,
and thas law is finally interpreted so that the interest or other loan charges collected or 10 be collected in connection with the
loan exceed the permitted limits, then: (a) any such Joan charge shall be reduced by the amount necessary 10 reduce the charge
to the permitied limit; and (b) any sums already coliected from Borrowez which exceeded permitied limits will be refunded 1o
Borrower. Lender may choose to make ihis refund by reducing the principal owed under the Noie or by making a direct
payment to Borrower. §f a refund reduces principal, the reduction will be treaied as a partial prepayment without amy
prepayment charge under the Note.

14. Notices. Any notice 10 Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable iaw requires use of another method. The notice shall be directed 1o the Propenty Address
or any other address Bomrower designates by notice to Lender. Any notice 10 Lender shiall be given by firm class mail so
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Lender's address stated herein or any other address Lender designates by notice to Borrowe:. Any notice provided for in this
Securnity Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph,

15. Governine Law; Severability. This Security Instrument shall be governed by federal law and the law of the
yurisdiction in which the Propenty is located. In the event that any provision of clause of this Securily Instrument of the Note
- conflicts with applicable [aw.. such conflict shall not affect other provisions of this Security Instrument of the Note which can be
given cffect without the conflicting provision. To this end the provisions of this Security Instruinent and the Note are declared
. 10 be severadle.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

) 17. Transfer of the Property or a Beneficial Interest in Borvower. if all or any part of the Property or any isterest in it
"is sold or transferred (of if a beneficial imerest in Borrower is sold or transferred and Borrower is not 2 natural person) without

Lender's prior written consent, Lender may. o its option, require immediate payment in full of all sums secured by this

Security Instrument. However, this option shall not be excrcised by Lender if exercise 1s prohibited by federal law as of the date

of this Secunty Instrement.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days fronn the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Securny lastrument. {1 Poirower fails 10 pay these sums prior 1o the expiration of this period, Lender may invoke any remedics
permitted by this Security i7sirument without further notice or demand on Borrower.

18. Borrower's Rigivc ‘0, Reinstate. If Borrower meets certain conditions. Borrower shall have the nght 1o have
enforcement of this Security lis?.uent discontinued at any time prior 1o the cardier of: (ay § days (or such other period as
applicable law may specify for ranaatement) before sale of the Property pursuant 10 any power of sale contained in this
Secunity Instrument; or (b) entry o1 a judzment enfotcing this Security Instrument. Those conditions are that Borrower: (a) pavs
Lender alt sums which then would be due/oiiger this Security Instrument and the Noie as if no acceleration had occurred: (b)
cures any default of any other covenants of apicuments; (¢) pavs all expenses incurred in enforcing this Secunty Instrument,
including. but not limited to, reasonable atton.evs’ fees: and (d) takes such action as Lender may reasonably require to assure
that the lier of this Security Instrument, Lender’s rizo®s in the Propenty and Borrower’s obligation to pay the sums secured by
this Security Instrument shall comtinue unchanged. "ron reinstatement by Borrower. this Security Instrument and the
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this nght to reinsiate shall
not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Nowe of) a panial inerest in the Note (logether with this Security
Instrument? may be sold onc or mote times without prior notice 10 Porrower. A sale may result in a change in the entity (known
as the "Loan Servicer™s that collects mombly pavyments due under the: >0t and this Secunity Instrument. There also may be one
ofr mote changes of the Loan Servicer untelated to a sale of the Note. If ibire is a change of the Loan Servicer, Borrower will be
given written potice of the change in accordance with paragraph 14 above 2.« applicable law. The notice will state the name and
address of the new Loan Servicer and the address fo which payments should le mude. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence.-urs: isposal. storage. or release of any
Hazardous Substances on or in the Property. Borrower shall not do. nor allow anyeau: ¢lse to do. amything affecting the
Property that is in violation of any Environmental Law. The preceding two semtences shall 10" apply 1o the presence, use, of
storage on the Property of small quantitics of Hazardous Subsiances that are generally recognizer’ i be appropniate 1o normal
residential uses and to maintcnance of the Propenty.

Borrower shalf promptly give Lender written notice of any investigation. claim. demand. lawsay ot other action by any
governmental or regulatony agency ot private panty involving the Property and any Hazasdous Substancc r¢ nvironmemal Law
of which Borrower has actual knowledge. If Borrower leamns. or is notified by any governmental of reguizaofy authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower snall promprly take
all necessany remedial actions in accordance with Environmenial Law.

As used in this paragraph 20, “Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasofine, kerosene. other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbesios or formaldchyde. and radioactive matenials. As used in
this paragraph 20, “Environmental Law" means federal laws and laws of the jurisdiction where the Propenty is located that
retaie 10 health, salety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedies. Lender shall give notice 1o Borrower prior (o acceleration lollowing Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless

&) st sece. form 3014 9/90




UNOFFICIAL COP#3122m . »

applicable law provides otherwise). The notice shall specify: (a) the defanit; (b) the action required to care the default;
(c) » date, not less than 30 days from the date the notice is given to Borrower, by which the defanit must be cured; and
(d) that faflure to cure the default on or before the date specified in the notice may result in acodlersation of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22, Release. Upon payment of all sume secured by this Security Instrument, Lender shall release this Security Instrumemt
without charge (o Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24. Riders 1o io's Security Instrument. If one or more riders are executed by Bormower and recorded together with this
Security Instrument, th covenants and agreements of each such rider shall be incorporated into and shall amend and suppiement
the covenants and agres.vair of this Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box(es))
Adjusiable Rate Rider Condominium Rider 1-4 Family Rider
Graduated Payment Rider Planned Unit Development Rider Biweekly Payment Rider
Batloon Rider Rate Improvement Rider Second Home Rider
VA Rider Other(s) [specify)

BY SIGNING BELOW, Borrower accepls o34 #57ces 10 the terms and covenants contained in this Security Instrurent and

in any rider(s) executed by Borrower and recorded witk »’.
Witnesses: .
P (Seal)

YARTIN D. SNYDER Botrower

?Z,j‘l:‘,ﬂM‘ ‘\}\\5 \lzi\)

INA DIVITO

srms? ILLINOIS,  COOK County ss:
1, NE Public in and for said county 740 uate do hereby centify

that
MARTIN D. SNYDER AND GINA DIVITO, MARRIED

' known to me to be the same person(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in , and acknowledged that THEY
signed and delivered the said instrument as THEIR  free and viluntary act, for the yses and purposes therein st forth.
Given under my hand and official seal, this 13 aiyo Mud\,ﬁf . )

g

My Commission Expires: -] I %o[ L

Form 3014 9/90
DFS 1054
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FIXED/ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

TH’s FIXED ADJUSTABLE RATE RIDER is made this 13TH day of MARCH
1998 . and is incorporated iMo and shall bc deemed to amend and wpp!mm
the Mortgage’ D2ed of Tms' or Security Deed (the *Security Instrument”) of the same date given by the
undetsigned itk “Borrower™) o secure Borrower’s Fixed/Adjustable Rate Note (the “Note™) to
PERL MORTGAGE, (NV.

(the “Lender") of the same 2xic and covering the Property described in the Security Instrument and jocated
a
712 M. ROSCOE STREET, UNIT W
CHICAGD, JLLINGIS 80857
{Properm Address)
THE NOTE PROVIDES FOn A CHANGE IN THE BORROWER'S FIXED
INTEREST RATE TO AN ADJUSYASLE INTEREST RATE. THE NOTE LIMITS
THE AMOUNT THE BORROWER'S ADJUSTABLE INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND "HE MAXIMUM RATE THE BORROWER
MUST PAY.

ADDITIONAL COVENANTS. In addition to the coverar:s and agreements made in the Secunty
instrument. Butower and Lender (urther covenant and agree as \ollovs:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial fixed interest rate of 9.7500 %. The Note also
nrovides for a change in the initial fixed rate to an adjustable interest rate, as (“ilowss:
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANCES

(A) Change Dates

The initial fixed interest rate | will pay will change to an adjustable interest rate on ke first day of
APRIL . 2000 . and the adjustable interest rate | will pay may hvee on that

MULTISTATE FIXEO ADJUSTASLE RATE RIOEA - 1 YEAR TREASURY INOEX. Segie Farruiy -
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day every 12th month thereafter. The date on which my initial fixed interest rate changes to an adjustable
interest rale, and each date on which my adjustable interest rate could change, is called a *Change Date.*

(B) The Index

Beginning with the first Change Date, my adjustable interest rate wil! be based on an Index. The
*Index” is the weekly average yield on United States Treasury securitics adjusted to a constant maturity of
| year, a:-made available by the Federal Reserve Board. The most recent Index figure available a5 of the
date 45 duys S<fore each Change Date is called the "Current Index.”

If the iz is no longer available, the Note Holder will choose a new Index that is based upon
comparable ifdurisaion. The Note Holder will give me notice of this choice.

(C) Calculaticn & Changes

Before each Chinge Date, the Nowe Holder will calculaste my new interest rate by adding
THO AND SEVEN EIGHTAS perceatage poini(s)
{ 2.8780 (%) o G2 Current Index. The Noie Holder will then round the result of this
addition 10 the pearest one-cighth of we perceatage point (0.125% ). Subject 10 the limits stated in Section
4(D) below, this rounded amount will be my new interest rate untit the next Change Date.

The Note Holder will then deternip~, the amount of the monthly payment that would be sufficiem (o
repay the unpaid principal that | am expecie# (» owe at the Change Date in full on the Maturity Date & my
pew interest rate in substantially equal paymerts. The result of this caiculation will be the new amount of
my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate | am required 1o pay a1 toe first Change Date will not be greater thmn

8.7500 % or less than 4.7800 . Thereafier, my adjustable interest
rate will never be increased or decreased on any single Chang: Jate by more than two percentage points
(2.0%) from the raic of interest | have been paying for the prcedins 12 months. My imerest rate will
never be greater than 12.7800 %,

(E) Effective Date of Changes

My new interest rate will become cffective on each Change Date. | wid pay the amount of my new
monthly payment beginning on the first moathly payment date afier the Chang: Drie until the amount of
my monthly payment changes again. .

(F) Notice of Changes
The Note Holder will deliver or mail 10 me a notice of the change in my initial fixed i»*srest rate 10

an adjusiable interest rate and of any changes in my adjustable interest raie before the effectiv. dite of any
change. The notice will include the amount of my monthly payment, any information required o 1aw 10 be
given me and also the telephone number of a person who will answer any question | may have wvding

the notice.

DIPS 9528
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

I. UNTIL BORROWER'S INITIAL FIXED INTEREST RATE CHANGES TO AN
ADIUSTABLE INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE,
UNIFCRY. COVENANT 17 OF THE SECURITY INSTRUMENT SHALL BE IN EFFECT AS
FOLLOWS:

Treadzs.of the Property or a Benefiial interest in Borrower. If all or any pan of the
Propenty of ans ‘r2erest in it is sokd of transferred (or if a beneficial interest in Borrower is sold
or transferred and Borrower is not a natural person; without Lender’s prior writtcn consent,
Lender may. at its.2 0n, require immediate payment in full of all sums secured by this Security
Instrument. However. t'us ootion shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

if Lender exercises this oplion, Lender shall give Borrower notice of acceleration. The
notice shal! provide a period of rot ‘ess than 30 days from the date the notice is delivered or
mailed within which Botrower mu« pav all sums secuted by this Security Instrument. If
Borrower fails 10 pay these sums prior *o ¢ expration of this period, Lender may invoke any
remedies permitted by this Security Instrumer: without further notice or demand on Borrower.

2. WHEN BORROWER'S INITIAL FIXEL. INTEREST RATE CHANGES TO AN
ADJUSTABLE INTEREST RATE UNDER THE TE@™S STATED IN SECTION A ABOVE,
UNIFORM COYENANT 17 OF THE SECURITY INSIP.CCUENT DESCRIBED IN SECTION Bl
ABOVE SHALL THEN CEASE TO BE IN EFFECT, AND.-THE PROVISIONS OF UNIFORM
COVENANT 17 OF THE SECURITY INSTRUMENT SHAL) 8% AMENDED TO READ AS
FOLLOWS:

Transfer of the Property or a Beneficial Interest in Borrower. sl <l or any part of the
Property or any interest in it is sold or transferred (or if 2 beneficial intere't in Borrower is sold
or transferred and Borrower is not a natural person) without Lendet’s pricr whitten consem,
Lender may. at its option, require immediate payment in full of all sums secured b thar Securnity
Instrument. However, this option shall not be exercised by Lender if exercise is proaiiviad by
federal law as of the date of this Secunity Instrument. Lender also shall not exercise 1bis ~pion
if: (a) Borrower causes to be submitied 1o Lender information required by Lender to evaluide ihe
intended transferee as if a new loan were being made to the transferce; and (b) Lender
rcasonably determines that Lender’s security will not be impaired by the loan assumption and
that the risk of a breach of any covesant or agreement in thit Secunty Instrument is acceplable to
Lender.

DPS 9526
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To the extent permitted by applicable law, Lender may charge a reasonsble fee as &
condition to Lender’s consent 1o the loan assumption. Lender also may require the transferec to
sign an assumpiion agreement that is accepisbic 10 Lender and that obligates the transferec 10
keep all the promises and agreements made in the Note and in this Security Instrument.
Borrower will continue to be obligated under the Noie and this Security Instrumesy unless
Lenier releases Borrower in writing.

tf ‘.onder exercises the oplion to require immediate paymen in full. Lender shall give
Bormowss “wiice of acceleration. The notice shall provide a period of not less than 30 days from
the date the vnice is delivered or mailed within which Borrower must pay all sums secured by
this Security irarvment. If Borrower fails to pay these sums prior io the cxpiration of this
period, Lender nay ipvoke any remedies permitied by this Security Instrument without further
notice of demand on Borrawer.

BY SIGNING BELOW, Borrwor accepis and agrees 10 the terms and covenants contained in this

Fixed/Adjustable Rate Rider.
M (5eah)
MARTIN D. SNYDER -Borrow i

(Seal) - (Seal)

Borrower -Borrowet

(Seal) - (Seal)

Borrower -Borrower

(Seal) =S (Seal)

-Borrower Berrower
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER ismade this 13TH  dayof MARCH , 1998
and 1s incorporated inlo and shall be deemed 10 amend and supplement the Mortgage, Deed of Trust or Secunty
Deed (the “Security Instrumemt”) of the same date given by the undersigned (the “Borrower™) to secure
Borrower’s Note to
PERL MORTGCAGE, INC.

ithe *Lender”)

of the same date and covering the Property desctibed in the Security Instrument and located at:

712 W. RUSCUOE STREET, UNIT 3W, CHICAGC, ILLINCIS 60657
{Property Address)
The Property incluae; a unit in, together with an undivided interest in the common elements of. a condominium

project known as:

ROSCCE-GREYSTONE
[Name of Condomunsum Propect]

(the “Condominium Project”). if«b. owners association or other enlity which acts for the Condominium Project
(the “Owners Association”} holds title 10 property for the benefit of use of its members or sharcholders, the
Propenty also includes Borrower's intcrssr-in the Cwmers Association and the uses, proceeds and benefits of
Borrower’s inteiest,

CONDOMINIUM COVENANTS. [n =Fition 1o the covenants and agreements made in the Secunty
instrument, Borrower and Lender further covenan, and »eree as follows:

A. Condominium Obligations. Borrower shali perform all of Borrower’s obligations under the
Condominium Project’s Constituent Documents. The “Zonstituent Documents® are the: (1) Declaration or any
other document which creates the Condominium Project: /i) by-laws; (iii) code of regulations: and (iv) other
equivalent documents. Borrower shall promptly pay, when dur! 3] dues and assessments imposed pursuan® (o the
Constituent Documents.

B. Hazard Insurance. So long as the Owners Association-santaing, with a generally accepied insurance
carrier. a “master” or “blanket” policy on the Condominium Project v hich is satisfactory 1o Lender and which
provides insurance coverage m the amounts. for the periods, and against 1’ iazards Lender requires. including
fire and hazards :ncluded within the term “exiended coverage,” then:

(i} Lender waives the provisios in Uniform Covenant 2 for the moa'viy payment 1o Lender of the
yearly premium instaliments for hazard insurance on the Property: and
i) Borrower's obligation under Uniform Covenamt § to maintain hazard ing axe coverage on the
Propenty is deemed satisfied 10 the extemt that the required coverage is provided by e favders Association
licy.
P Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage.

In the event of a distribution of hazard insurance proceeds in lieu of restoration of repair fotlow e a loss 1o
the Property. whether to the unit o to common clements, any proceeds pavable to Borrower are hereby assigned
and shall be paid to Lender for application to the sums secured by the Security Instrument, with any excess paid 1o
Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure thar the
Owners Association maintains a public liability insurance policy acceptable in form. amount, and extent of
coverage to Lender.

MULTISTATE CONDOMINIUM RIDER-Single Famuly-Fannie Mas/Freddie Mac UNIFORM INS TRUMENY Form 3140 9/90
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D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to
Borrower in connection with any condemnation or other taking of ali or any pant of the Propenty, whether of the
unit or of the common elements, or for any conveyance in lieu of condemnation, are hereby assigned and shall be
paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security instrument as

provided in Uniform Covenant 10.
E. Lender's Prior Consent. Borower shall not, except afier notice 10 Lender and with Leader's prior

writien coasent, cither partition or subdivide the Property or consent (0:

(i) the abandonment or termination of the Condominium Project, except for abandonment or
termination required by law in the case of substantial destruction by fire or other casualty or in the case of a
taking by condemnation or eminent domain;

¢i) any amendment to any provision of the Constituent Documents if the provision is for the express
benefit of iender;

i’y termination of professional management and assumption of self-management of the Owners
Association; o:

(iv) am ‘ation which would have the effect of rendering the public liabitity insurance coverage
maintained by the Owrers Association unacceptable to Lender.

F. Remediles. If Borrow2r does not pay condominium dues and assessments when due, then Leader may pay
them. Any amounts disbursed »; Lender under this paragraph F shall become additional debt of Borrower secured
by the Security Instrument. Usiess Borrower and Lender agree to other terms of payment, these amounts shall
bear interest from the date of disbur-émant ai the Note rate and shall be payable, with interest, upon aotice from

Lender to Borrower requesting paymae,

BY SIGNING BELOW, Borrower accepts a2 =2rees (0 the terms and provisions contained in this Condominium
Rider.

DPS 28%
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'THELANDRBFERRBDTOINTH!SCOMMITMBNNSDBSCRIBBDASPOLLOWS:

UNITS 3W AND P-4 IN THE ROSCOR GREYSTONE II, CONDOMINIUM AS DRELINRATED O A
SURVEY OF THE POLLOWING DESCRIBED PROPERTY:

LOT 3 (EXCEPT THE WEST 11 PRET THERBOF), ALL OF LOT 4 AND THE WBST 20 FEET OF LOT
S IN JOMN RICKX'S SUBDIVISION, BEBING A RERSUBDIVISION OF LOTS 14 TO 18, BOTH
INCLUSIVE IN THE SUBDIVISIOR OF BLOCK 15 IN HOAMDLEY'S SUBDIVISION OF LOTS 3 TO
21, BOTH INCLUSIVE AND LOTS 33 TO 37, BOTH INCLUSIVE, IN PINE GROVE, SAID PINE
GROVE, BRING A SUBDIVISION OF PRACTIONAL SECTION 21, TOWNSHIP 40 NORTH, RANGE 14

EAST OF THE THIRD PRINCIPAL MERIDIAN IN CCI,

WHICH SURVERY IS ATTACHED AS EXHIBIT *B® TO THE DECLARATION OF CONDOMINIUM
RECORDED AS DOCUMENT NUMBER 96776515, TOGETHER WITH ITS UNDIVIDED PERCENTAGE

INTERBS”. AVPURTENANT THERETO.
&
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