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MORTGAGE
THIS MORTGAGE «Sccunty Instrument” ) is giveeor, March 25, 1998 . The mongagor 1s
SEAK M KEENAN, AN UNMARRIED MAN

. ("Borrower™). This Scounty Instrument s given to

. COUNTRYMIDE HOME LCANS, INC.
7. which 15 orgamzed and cuising under the laws of  KEW YORK

7 4500 PARX GRANADA, CALABASAS, CA 91302-1613

.. {"Lender™). Borrower owcs Lender the pencipal cum of

FIFTY FOUR THOUSANT FOUR HUNDRED ana 00/100
Dollars (LS. $ 64 400.00 ). This debt 1s cvidenced by Borrower's note &ied the same dasc as tis Sccurity
Insrument ("Note™i, which provides for monthly payments, with the full debt, if not pw! carlier. due and payable on
Aprii 1, 2028 . This Secunty Instrament socures 0 Londer: () the repayment <4 vy debt cvidenced by the
Note. with interest, and all rencwals, exeensions and modifications of the Noie; (b) the payment of 20227 sums. with ierest,
advanced under paragraph 7 to protect the socunity of this Security [nstrument: and (c; the performance ¢ Porrowet's covenants
and agreements under tis Secunty Instrument and the Note. For this purposc, Borrower docs heteby mongage, 2-am and convey
w Lender the following descnbod property Jocated in COGK County. 1lmnors:
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UNIT NUBMER 3-E IN THE WELLINGTON PLACE CONDOMINIUM, AS DELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: LOT 4 AND THE WEST 44 FEET
1 174 OF LOT 5 IN BAKERS SUBDIVISION OF 5 ACRES IN THE £AST 1/2 OF THE
NORTH WEST 174 OF SECTION 28. TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE
THIRQ PRINCIPAL MERIDAIN, WHICH SURVEY iS ATTACHED AS EXHIBIT "A™ TO
DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT NUMBER 24B74731; TOGETHER
WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS, IK COOK

COUNTY, TLLINOIS.

Parcel [D: 14 25313 035 1017
which has the addressci 445 W MELLINGTOR UNIT 3E ,CHICAGO .
{Sirees, City)

Iliinois 60657 - ‘Proreny Address”);
IZip Code]

TOGETHER WITH all the impsavements now or hereaficr erected on the propenty, and all easements, appurtenances, and
fixmares now ot hereafier a pan of the propeity. All replacements and additions shall also be covered by this Security Instrumen?.
All of the foregoing is referred 1o in this Sav:ity Instrument as the "Property.”

BORROWER COVENANTS that Borrowe” 15 ‘awfully scised of the cstaie hereby conveyed and has the right 10 morigage,
grant and convey the Property and that the Propoety 3« unencumbered, except for encumbeances of record. Bormower warrants and
will defend generally the tike 1o the Property againsi al* claims and demands, subject 10 any encumbrances of record.

THIS SECURITY INSTRUMENT combines uni‘orr: Zovenants for national use and non-uniform covenanis with limited
variations b “nsdm 10 constiluie a uniform security . amen! Covering real property.

UN. COVENANTS. Borrower and Lender covenant as follows:

1. Payment of Principal and Iuterest; Prepayment and . .ate Borrower shall promptly pay when due the
principal of and inlcrest on the debt evidenced by the Noie and any prvpayment and late charges duc under the Note.

2, Funds for Taxes and Insurance.  Subject 10 applicable law or .10 & wrilcn waiver by Lender, Borrower shall pay w
Lender on the day monthiy payments ate due ender the Note, unti) 9x Miois is paad in full, 8 surm (‘Funds™) for: (a) yoarly taxes
and assessments which may attain priority over this Security Instroment 2 = fien on the Property: (b) yearly leaschold payments
or ground rents on the Property, if any: (c) yearly hazard or property insuraic. zaemiums; (d) yearly flood insurance presaiums, if
any; (c) yearly morigage insurance premiums, if any; and (f) any sums payahie 7y Rosrower 10 Lender, in accordance with the
mmsof 8, in licw of the payment of mongage insurance prenciums - These items are called "Escrow Jiems.”

may, al any time, collect and hold Funds in an amount not 10 excred the maxir.ai amount 3 lender for a federally reiaiod
morgage loan may require for Borrower's escrow account undes the fcderal Real Esiow Setlement Procodares Act of 1974 as
amended from time (o time, 12 U.S.C. Section 2601 ef seq. ("RESPA”), unless another law 4:2t spplies w the Funds sets 2 lesser
amount. If so, Lender may, at any time, collect and hold Funds in a8 amount not w excsed ihe lesser amount. Lender may
estimaic the amount of Funds duc on the basis of current data and reasonable estimaies of expesw itures of future Escrow liems os
otherwise in accordance with applicable law.
mFumlsslnllbelwldinmumim&onwhosedept:silsmhmnedbyafedaﬂagm.in@mmo’;mammﬂm
Lender, if Lender is such an institution) or in any Federa! Home Loan Bank. Lender wl&uwﬁm’slnpaymw
tems. Lender may not charge Borrower for holdingandapplyiné'.thunds. annvally analyzing the escrow acvount, of verifying
the Escrow liems, unless Lender pays Bomrower interest on the Funds and applicable law permats Lender $o ke such a charge.
chvq’.w\dumaymu'ugnmmmmpuyammdmgcfathrwmﬂmmﬁngmmw
Lender in connection with this loan, unicss applicable law provides otherwise. Unless an agreement is made or applicsble law
requires interest 10 be paid, Lender shall not be required to pay Borrower any inierest or camings on the Funds. Borrower and
Lender may agree in wriling, however, that interest shall be paid on the Funds. Lender shall give o Borrowes, without charge, an
annual ascounting of the Funds, showing credits and debits (o the Funds and the purpose for which ¢ach debit 10 the Punds was
made. The Funds are pledged as additional security for all sums secured by this Security Instrument.

If the Funds heid by Lender exceed the amounts permitied 10 be held by applicabie law, Lender shalt account 1o Borower fur
the excess Funds in accordance with the requircments of applicable law. If the amount of the Funds held by Lender at any tme is
not sufficient 10 pay the Escrow liems when due, Lender may so notify Borrower in writing, and, in such case Bommower shall pay
to Lender the amoum necessary (0 make up the deficiency. Borrower shali make up the deficiency in no more then twelve
moathly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall prompily refund jo Bomowes any Funds
held by Lender. If, undes paragrsph 21, Lender shall acquire or sell the Propesty, Lender, prior 10 the acquisition or saie of the
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y.shallapply any Fundshcldbymummdxqumwnankmaaduumwmwd

' rd, 10 interest due: fourth. ©0 principal duc; and last. W anY s charges duc under the NOK-

Borrower makes these payments directly, Borrowe? shal) prompily fumish 0 Lender 1e0eipis evidencing the pay .
Borrowet shalt pronpiy discharge any len which has priomty ovel this Sccurity instrument unlcss Borrower: (a) agrees it
oumxmmcdbyuwlwnmamwgmmbkmmﬁ(b)cawhgwdfaimuniu

dus Sccurity [nswument. 14 crdes dorerenanes '

Secunty Instrument. Lender o 8¢ Bofrowes 3 POWKE dentfyng the lecn. Borrower shall causly the licn of takc onc Of MO

of the actions oct forth above within 20 days of the gwingofnuuw.
5. Hazard of Property Insurahe. Borrower shall koep the IMPrOv

insured against 1035 by fure. hazards iteied within the torm ~sntended coverage” and any owher hazasds, incloding floods

flooding. 1of which Lendcr TCQUITCS InSUT4™ Ttus msusance shall be maintaincd in the AMOUALS and for the penods that Lendet

All insurance policics and rencwals shallbcar:.zr'ablcwlmddmd shali imlndcagandwdnmgagc .
havcmcrighuoholdmcpohcics rencwals. 1F .erabe roquircs, Borrowet shall promptly givcwl,mqkt all receipts of paxd
mdrcnm-alnmxcs.lnthccs-cmunoss.wnmadﬂlgnvcmmwmmemmmdum
nukcpmoiofbsnfnomxadcpmnpt!ybysumwﬂ.

' wng, ¢ pmccedsdullbc;pplicdnmalioﬂormairofﬂx

Unless Lendet and Borrower otherwise ageoe 0 WIUAZ. tnsurance
; ! “wnh“pf@iblcml_mda‘smu |smk$:lﬂwd.ifﬂwmanﬁa

.’wﬂﬂmymwpmmﬁ‘pWUlmemeﬂyanwm\s
this Security Insrumcnt. wmﬂmomplmm.m_m-da)‘mwdﬂll beom mmmcnqxc_mgivm.

71 the Property ss acquired by Lender, Borowee's right o dny tnsurance POlKics and proceeds fesultng from damage w0 the
X mage ey

6. Occupanc). Prescrvation, Maintenance and Protection of the Property; Borrov x7's Loan Application: Lenseholds.
porrower shall oCvupY. tabtish, and use U Property a8 Bortowes's pamcpsl residence vathin Sty days afwr U cxecution of
e t0 Occupy e Propery as Borrower's prncapal cesidene for 3 beast one year aficr the
date of occupancy. aniss Londes otherwise agrees in wrling. which consent shall a0t b -aasonably withhcld, or unless
CXICRUALIAR TICUIMSIANCTS enist whuch afrc beyond Bocrower's control. Bocrower shall umpal ',
' of 1 on the Propeny, Borowe! <hall be wn defauit a any forfeiture action of

L : ]

7. Protection of Lender's Rightsint Propesty. If Borronet (als v pecments i
s Sccunty {nstrument. of ther¢ is a kgal procooding that may St ihcantly affect Lender's rrghts in the Propenty (such a8 3

procecding in bankrupic. . for condemnalior of ). .
lotwhacvcrumccsmwpmuxuhcMdmnwu!)'mw;ngmmunmy.unM'smmuw
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LOAN #: 8632752
paying any sums secured by a lien which has priority over this Security nstrument, appearing in coun, paying reasonable
attorneys’ fecs and caltering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender
does not have to do so.

Any amounis disbursed by Lender under this paragraph 7 shall becorms additional debt of Bormowes secured by this Secarity
Instrument. Unless Bormower and Lender agree w0 other terms of payment, these amounts <hall bear inzerest from the daie of
disbursement at the Noie raic and shall be payable, with inierest, upon notice from Lender 1o Bomower requesting payment.

8. Mortgage Insurance, If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instbument, Borrower shall pay the premiums required 10 maintain the morigage insurance in effect. If, for any reason, the
morgage insurance coverage required by Lender lapses or ceases 1o be in effect, Bomower shall pay the premiums required 1o
obtain coverage substantially equivalent o the morigage insurance previously in effect, al a cost substantially equivalemt 10 the
cost 1o Borrower of the morigage insurance previously in effect, from an aliemale morgage insurer approved by Lender. If
substaniially equive’cn! morigage insurance coverage is not available, Borrower shall pay 10 Lender each month a sum equal 1o
one-twelfth of the year!” morigage insurance premium being paid by Bormower when the insurance coverage lapsed or ceased 10
be in effect. Lender wi's aocept, use and retain these payments as a Joss reserve in lieu of morigage insurance. Loss reserve
payments may no longer p, required, at the option of Lender, if morigage insurance coverage (in the amount and for the penod
that Lender requires) provided uy an insurer approved by Lender again becomes available and is obtained. Borvower shall pay the
premiums required 10 maintain taorgage insurance in cffect, or to provide a loss reserve, until the roquiremen) for monigage
insurance ends in accordance with an* +viitien agreement between Borrower and Lender or applicable law,

9. Inspection.  Lender or its agen: casy make reasonable cntrics upon and inspections of the Propenty. Lender shall give
Borrower notice at the time of or prioe 10 & Fspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of an/ award or claim for damages. direct or consoquential, in connection with any
condemnstion or other taking of any past of the-Propesty, of for conveyance in licu of condemnation, are hereby assigned and
shall be paid 10 Lander.

In the event of a total taking of the Property, the jx0:2~ds shall be applied 10 the sums secured by this Security Instrument,
whether or not then due, with any excess paid 10 Borrower. In 1% svent of a partial taking of the Property in which the fair marke:
value of the Property immediately before the taking is equal 0 or ereater than the amouni of the sums secured by this Security
Instrument immediately before the taking, unless Borrower and Lzpder otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the proceeds me~a'nlied by the following fraction: (2) the towmi amount of
the sums secured immedialelv before the taking, divided by (b) the fair murket vaive of the Propenty immedisiely before the
taking. Any balance shall be paid 10 Borrower. In the event of a partial taking of the Property in which the fair market value of the
Property immediately before the iaking is less than the amount of the sums “ecured immedisely before the taking, unless
Borrower and Lender otherwise agree in writing or unless applicable law otherwise prvides, the procoads shall be spplied to the
sums secured by this Security Instrument whether or not the sums arc then due.

if the Property is abandoned by Borrower, or if, after notice by Lender o Borrowes thal the conc>mnor offers 10 make an
award or setike a claim for damages, Borrower fails o respond 10 Lender within 30 days afir th> daie the notice is given, Leader
is authorized 10 collect and apply the proceeds, af its option, cither 10 restoration or repair of 3= Propesty or 40 the sums socured
by this Security Instrument, whether or not then due.

Unless Lender and Borsower otherwisc agree in wriling, any application of proceeds to principal sw’i »51 exiend of postpone
the due date of the monthly payments referred 0 in paragraphs | and 2 or change the amount of such pavraede.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Exiension of the ime for pay.wer:-or modification
of amontization of the sums secured by this Security Instrument granied by Lender 10 any successor in iniesesti ot Bommower shail
not opersie o release the liability of the original Borrower or Borrower's successors in interest. Lender shall not be required 0
commence proceedings against any successor in interest or refuse to exiend time for payment or otherwise sodify amontization of
the sums socured by this Security Instrument by reason of any demand made by the original Bomower or Bormmower’s successors
in interest. Any fordearance by Lender in exercising any right or remedy shall not be a8 waiver of or precide the exercise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenanis and asreements of  this
Socurity Instrument shall bind and benefit the successors and assigns of Lender and Bommower, subject w0 the provisions of
paragraph 17. Borrower's covenanis and agreements shall be joim and scveral. Any Bomower who co-signs this Security
Instrument but does not execuie the Note: (a) is co-signing this Security Inssrument only ©0 morigage, grant and convey that
Borrower's inlerest in the Property under the terms of this Security Instrument; (b) is not personally obligated o pay the sums
secured by this Secunty instrument; and (c) agrees that Lender and any other Bomower may ugree to exiend, modify, forbear or
mkcnymnmoduimswimmdwmcmonhisSwnﬂylmmmchwwilhumhuBomw‘swm%M/(

inkinl
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13. Loan Charges. 1f the loan sccured by this Sccunty Instrument is subjct 10 a law which scis maximom loan charges,
and that law 15 finally interpreted so that the imerest or other loan charges coliected or to be collected i conncction with the loan
excead the permitiod banits, then: (2) any sech koan charge shall be reduced by the amount necessary o reduce the charge 1o the
permtied lomst: and (b) any sums already coliecied from Borrower which excoeded permitied limits will be refunded w0 Borrowe.
Lender may choose w make this refund by reduceng the pnincipal owed under the Noie or by making a direct payment 10
Borrower. If a refund reduces pancipal, the reduction will be Ucated 2s 2 parual prepayment withowt any prepayment charge
under the Note.

14. Notices.  Any nolce o Borrower provided for mn this Security Tnstrument shall be given by delivering il of by mailing n
by first ctass mal unless applicable law tequires use of another method. The mouce shall be disecied o the Property Address or
any other address Borrower designales by aotice to Lender. Any notice 1o Lender shall be given by first class mail 1o Lender’s
address sumed herein or any other address Lender designates by notice 0 Bormower. Any notice provided for in this Secunty
Instrument shall be Seained 1o have been given w Borower o Lender when given as provadod in this paragraph.

15. Goreining Lo+ Severubility. This Secunty Instrumemt shall be governed by federal kaw and the law of the
jurisdicuon in which the Property is located. In the event that any provision or clause of ths Secunity Instrument or the Note
conflicts with applcable |-« axch confhct shall not affect other provisions of this Secusity Instrument of the Note which can be
given effect without the conflicur.g. provision. To Uus end the provisions of this Security Instrument and the Noie are declared to
be severable.

16. Borrower's Copy. Bormowr #snall be given onc conformed copy of the Noie and of this Security Instrumcent.

17. Transfer of the Property or 2 B ficial Interest in Bosrower. {f aif or any part of the Property or any micrest in 1 1s
sold or transferred (o if a beneficial interes: i Borrowes is sold or transferred and Borrower 15 not a natural person) without
Lender's priov writicn consent. Lender may, at s 0pbon, fequire immediase payment in full of all sums sccused by this Security
Instrument. However. this option shall not be cxcirisod by Lender if excrcise is prohibited by federal taw as of the daie of this
Secunty Instrument.

If Lender cxercises this option, Lender shall give Burr=#r notce of acceleration. The notice shall provide a peniod of not less
than 30 days from the daic the notice is deliverod or maiked vidiin which Borrower must pay all sums secured by this Security
Instrument. I Bocrower fails to pay these sums prior 10 the capirabon of this penod, Lender may inveke any remedics permitiod
by this Secunity Instrument without further notice of demand on Bier.wer,

18. Borrower's Right to Reinstate. If Borower mects cerlun ronditions, Bomower shall have the right to have
enforoement of this Security fnstrument descontinued at any time peor %o <ae carlics of: (a) 5 days (or such other penod as
applicable law may specify for reinstatement) before sale of the Property parsaant W any powes of sale contained in Uus Security
instrument; of (b) eaury of a judgment caforcing this Sccurity Instrument. Tnose crriaiiions are that Borrower: (a) pays Lender al)
sums which then would be due under this Security Instrument and the Noie as if ne accelerabion had occurred: (b) cures any
default of any other covenants or agreements; (c) pays all expenses incurmed in cnfovciag this Security Instrument, including. but
not limited 10, reasonabic attomey's” foes; and (d) takes such action as Lender may reason?’Ay < oquire to assure that the hen of this
Sccurity [nstrument, Lender's rights in the Property and Bomower’s obligation w0 pay the sums secured by this Security
Instrument shall contmue unchanged. Cpon reinstaement by Borrower. this Secunty Instumest and the obligations secured
hareby shall remain (ully effective as if no acccleraion had occurred. However, this fight 1o reinstate shall not apply in the case of
acceleration under paragraph 17.

19. Sade of Note; Change of Loan Servicer. The Nowe or a parual increst in the Nowe (togetlser with this Sccunty
Instrument) may be sokd one or more times without prior notice to Borrower. A sale may result in a change in e entity (known
as the “Loan Servicer” i that coliects monthly payments due under the Note and this Security Instrument. There (bse may be once or
morc changes of the Loan Servicer unretaied to a salke of the Note, If there is a change of the Loan Scrvicer. Borrower will be
given wrien nouce of the change in accordance with paragraph (4 above and applicable law. The notice will stase the name and
address of the new Loan Servicer and the address © which payments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borower shal) not cause or permit the presence. usc. disposal, storage. or release of any
Harardous Substances on of in e Property. Borrower shall not do. nor allow anyonc clse 1o do, anything affecting the Propenty
that is in violabon of any Environmental Law. The preceding (wo setences shall not apply 1o the presence, usc, o siorage on the
Propeny of small quanutics of Hazardous Substances that are gencralty recognized to be appropriake 10 normal residential uses
and w mainienance of the Propeny.

Borrower shall prompidy give Lender wnilien notice of any invesugation. claim, demand. lawsuit or other acuon by any
governmental or regulatory agency of privaic party involving the Propenty and any Hazardous Substance of Environmental Law

g 9\1(
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of which Borrower has zciual knowledge. If Borrower leamns, or is notified by any governmental or regulsiory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is nocessary, Bormowcs shall prompuly take all
nocessary remedial actions in acourdance with Environmental Law.

As used in this paragraph 20, “Hazardous Substances™ are those substances defined as toxic of hararawus substances by
Environmenital Law and the following substances: gasoline, kerosene, other flammable of loxic petrolcum products, toxic
pesticides and herbicides, volatile solvents, maierials containing asbestos or formaldehyde, and radioactive makerials. As used in
this paragraph 20, “Environmenta} Law™ means federal iaws and iaws of the jusisdiction where the Property is locaiod that relase
10 health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borower and Lender further covenant and agree as follows:

21. Accelerar’sn; Remedies. Lender shall give notice to Borrower prior (o aceleration following Borrower’s breach of
any covenant or ag-sement in this Security Instrument (but nol prior to acceleration under paragraph 17 unless
applicable law provices Mherwise). The notice shall specify: (a) the defanlt; (b) the action required to cure the default; (¢)
u date, not less than 30 da/'s from the date the potice is given to Borrower, by which the defauk must be cured; and (d)
that failure to cure the def.iu¥. on or before the date specified in the notice may result in acoeleration of the sums secured
by this Security Instrument, forrosure by judicial procreding and sale of the Property. The notice shall further inform
Borrower of the right to reinstaie =%er acceleration and the right 10 assert in the foreclosure proceeding the no-existence
of a defanlt or any other defense of Parmower (0 acceleration and foreclosure, If the default is ot cuved oo or before the
date specified in the notice, Lender, (s option, may require immediate payment in full of all sums secured by this
Security Instrument without further demard aixd may foreclose this Security Instrument by judicisl proceeding. Lender
shall be entitied (o collect ail expenses incurrcd L pursuing the remedies provided in this paragraph 21, including, but oot

limited (o, reasonable attorneys’ fees and costs o7 ¢*ix evidence.

22. Release. Upon paymeni of all sums secured by this Swourily Instrument, Lender shall release this Security Instrument 1o
Borrower. Bormower shall pay any recordation costs. Lender inay charge Borrower a fec for releasing this Security Instrument, bin
only if (ke fee is paid 10 a third pasty for services rendered and Uk c+arging of the fee is pesminied under applicable law.

23, Waiver of Homestead. Borrower waives all right of homes.e»Z ~xemption in the Property.

24. Riders to this Security Instrument. If one or more riders are .x-cuted by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shau! Fe iacorporated into and shall amend and supplement
the covenants and agroements of this Security Instrument as if the riden(s) were a r.an of this Security Instrument.

{Check applicable box(es)) i
Adjustable Rate Rider(s) (X Condominium Rider I3 14 Fumily Rider
(] Graduased Payment Rider [ Planned Unit Development Rider L] Riweekly Payment Rider
{_] Balloon Rider ("] Rate Improvement Rider {2 Second Home Rider
{1 vA Rider (1) Other(s) [specify) CONDO

inhaw: S“'FF
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BY SIGNING BELOW, Horrower accepts and agras 10 the ierms and covenants containcd i this Sccurty Instrument and
anv nder(s) executed by Borrower and rocorded with ol

Witnesses:
/'4

. /J"Wéﬂ“”"m T (Seab
SEAN ¥ KEENAN -Borower
_ e {Scab
- -Bortoner
.. (Scab
-Hormroner
. . (Scad)
Rorrowcr

STATE OF ILLINONS, " o 3¢ County ss;

) .

I oty et e .a Notary Publx i and for said county and staic do hereby cerufy thar

[ ";~‘~ AN
, pezsaally known 10 me to be the same personds) whose name(s)

subscribod o the forcgoing nstrument. appeared before me thrs day 15 pason, and acknowledged that ¢4«
ssgned and debivered the sad instrument as e\ v s free and voluntars 741, for the uses and purposcs therean sct (orth.

Given under my hand and of ficial scal, ths o dayel e N ) N USSR
. V4. !
My Commissson Expises: IR R ¥ .',..__,L..'i“;.'?.‘:_\_\..,.._._ .
Nutary Publrc

i . R ) T
{ ‘!H?(.\...,_\‘”
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CONDOMINIUM RIDER

WHEN RECORDED M~3!, TO: — SPACE ABOVE FOR RECORDERS USE
COUNTRYWIDE HONE LOANSY/ZYE. PARCEL 1D #: 14 28 113 035 1011
MSN SV-79: DOCUMENT CONTRCL DItPT. Prepared by: W. CHUNG
VAN Nuvspcc:t??g;&issamo 0236
‘ ' COUNTRYWIDE HOME LOANS, INC.
LOAN #: 8632752 ~ 942 HARLEM AVERUE
ESCROW/CLOSING $: 4315"\'15"- IL 60025-

—

THIS CONDOMINIUM RIDER is made this 25th dayof March , 1998, and is incorporaied
imtc and shall be decmed 10 amend and supplemen the Mortgage, 1)2od of Trust or Security Deed (the "Secunty
Instrument”™) of the same dae given by the undersigned (the "Borrower”) w secure Barrower's Note
COUNTRYWIDE HOME LOANS, INC.

{the "Lender™) of the same date and covering the Property described in the ety Instrument and located at:

445 W WELLINGTON UNIT 3E,CHICAGD IL, 60657-
{Propeny Address)

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannle Mae/Freddie Mac UNIFORLE IV STIUMENT
Page 10f4 row 3140 #90
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The Propenty includes a umit in, together with an undivided inierest in the common clements of, a condominium

Proxct known as:

445 WELLIKRGTON PLACE
IName of Condomumum Progect]

(the "Condomuiwia Project”s. I the owners association or other catity whch acts (or the Condominium Proxxt
ithe "Omners Assyiaon”) holds titke 1o property for the benefit of use of its members of shascholders, the
Propenty also includcy ‘doroner’s interest in the Owners Associaton and the uses, proceeds and benefits of
Borrowet's nierest.

CONDOMINIUM COVENAN(Y. In addion 10 the covenants and agreements made i the  Secunity
Instrumcent, Bocrow or and Lender funt<r covenant and agree as follows:

A. Condominium Obbgations.. P~rower shall perform all of Borrower's obhigations under the
Condomunwum Proxct's Consttuent Docemeats. The “Constituent Documents™ are the: (1) Declaration or any
other document which creates the Condormorars Propect; (1) by-laws: (i) coce of regulanons: and (1v) other
equivakent documents, Borrower shall prompily (ay, »-hen duc. all ducs and asscssments imposed pursuan 1o the
Constituent Documents.

8. Hizzard Insurance. So ong as the Owners Adsoriation mamtatns. with a generally accepied insurance
carncr. a “master” or “blanket” policy on te Condomianan Proxct which is saisfactory w0 Lender and which
provides insurance coverage m the amounts, lor the penods. arv, >2anst the hazards Lender fequures. inciodng
fire and harards included within tw term “cricnded coverage,” then'

(1} Lenders waives the provision i Uniform Covenam 2 for.Gic monthly payment 0 Lender of the
ycarly premium installments for hazard insurance on the Property; and

) Borrower's obligavon under Uniform Covenant 3 w manmker: havard msuraxe coverage on the
Propenty 1s doemed satisfied 10 the cxient that the roquined coverage 1s proviaks. by the Owners Asscciation
policy.

Borrower shall give Lender prompt notxce of any kapse w roquired hazard msuriace coverage.

In the event of a distribution of harard insurance procoeds tn beu of restiorabion or repaw following a loss w0
the Property. whether w0 the unit or W common clements, any proceeds payable 0 Borrows: &7 Prreby assigned
and shal be paid w0 Lendes for applicaton 10 the sums socured by the Sccunty Instrument. wetli Zay excess pasd
w RBorrower.

C. Public Liability Insurance. Borower shall take sych actions as may be reasonable 10 invars that the
Owners Assorawon maintains a publx habilny nsurance polcy acceptable s form. amount. and extemt of

coverage w Lender.
e /4
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D. Condemnation. The proceeds of any award or claim for damages, direct o consequential, payable 1o
Borrower ( “onnection with any condemnation or other taking of all or any pant of the Property, whether of the
unit or of the common clements, or for any conveyance in Lieu of condemnation, arc hereby assignod and shall be
paid 10 Lendcr. Such procoeds shall be applied by Lender o the sums secured by the Security Instrument as
provided in Unifznr Covenant 10.

E. Lender's Frinr Consent. Bomower shall not, except after notice 10 Lender and with Lender’s prior
writien consent, eithsr jaridon or subdivide the Property or consent io:

(i) the abandonmzat or iermination of the Condominium Project, excepl for abandomment or
termination required by law i e case uf substantial destruction by fire or other casualty of in the case of 8
taking by condemnation or emincy’ comain;

(i} any amendment w0 any grovision of the Constituent Documents if the provision is for the express
benefit of Lender;

(iii) vermination of professions! ~mnagement and assumption of self-management of the Owners
Association; of

(iv) any action which would have tie ef7cct of rendening the public liability insurance coverage
maintained by the Owners Association unaccepiable ‘o Lender.

F. Remedies. If Borrower does not pay condomi 1iv'n. dues and asscssments when due, then Lender may
pay them. Any amounts disbursed by Lender under this parzraph F shall become additionas debt of Bomower
securod by the Security Instrument. Lnless Borrower and Lender azree 10 other ierms of payment, these amounts
shall bear interest from the dase of disbursement a1 the Noie rawe ard <hall be payable, with interest, upon polCe
from Lender 10 Bormower requesting paymenit,

Initisls: f)ﬂé’
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BY SIGNING BELOW, Bomower accepts and agroes 0 the terms and  provisions comtained in this

Condenwium Ruder.

SEAN M KEENAN
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