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__; MORTGAGE Laan Namber 9432482

o THIS MORTGAGE «“sccuricy Instrument™s is given on MARCH 12, 1998. The montgagor is DAVID M. GUGGENHEIM*
v ¢ Borrower™y. This Security Instreiient 1 given 10 PRESTAR FINANCIAL CORP., whivh is vrganized and cxisting under the
« laws ot JLLINOIS, and whose 20d7exs 15 JOSS WEST ARMITAGE AVENUE, CHICAGO, ILLINOIS 60647 “Lender™).
Borrower owes Lender the prinvipat sum of ONE HUNDRED TWENTVY.-THREE THOUSAND NINE HUNDRED FIFTY
AND 00:/100ths Dollars (U.S.$123,950.0%) - This debt is cvidenved by Borrower's note dated the ame date as this Sevurity
Sy lnstrament «“Note”r. which provides tor monthh pavinents. with the full debe. it nor paid carlier. due and payable on APRIL 1,
Y2028, This Sevurity Instrument sevures w0 Lander: iar the repavment of the debt evidemwed by the Note. with interest. and all
"2 renewals. evtensions and moditications of the Note (b the pavment of all other sums, with interext, advanced undes paragraph 7
- W protect the secunity of this Sevurity Instrument: aid > the perfornamne of Borrower's covemans and agreements under this &KJ
B

1

O - Sevurity Instrument and the Note. For this purpose. Boriower does hereby mongage. gram and convey to Lender the following

9; wribed property lvated in COOK Coumty, Hlinvis:
A/ N UNMARRIED PERSON
' 3:07-02 IN 914 WAVELAND CONDOMINIUM AS DELYNEATED ON A SURVEY OF THE

FOLLOWING DESCRIBED REAL ESTATE.

LOT 13 IN BLOCK 6 IN BRICKIENGHAMS'S SECOND ADDITION ST LAKEVIEW IN THE
NORTHEAST 1/4 OF SECTION 20, TOWNSHIP 40 NORTH, RANGY. 12 £AST OF THE TIHRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, WHICH SURVEY IS ATTACHED AS
EXHIBIT 'A’ TO THE DECLARATION OF CONDOMINIUM RECORDEL AS DOCUMENT
25766173 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST In THE COMMON
ELEMENTS, IN COOK COUNTY, ILLINOIS.

PIr s 20220 e JARIOays 4

which has the address of 3707 NORTH WILTON, UNIT 2-N . CHICAGO
S} (o8

Minvis _ 3@{&{@&_ ("Propenty Address™:

i7p e X
TOGETHER WITH all the improvemems now or hereafier erevted on dic propenty. and all casenents. apputtenances, and
fixtures now or hereatier a part of die propenty. All replavements and additions shall also be covered by this Sevurity Instrumen.
All al the foregoing is referred e in this Securty Instrument as the "Property .~
BORROWER COVENANTS diat Borrower is lawlully seised of the extaie hereby convered and has the nght to morigage,
gramt and comey the Propeny and that the Propenty 1s uncivumbered. except for emumbraes of revord. Borrower warrangs
and will detend generally the utle t the Propenty against all claims and demands. subjzct o any envumbrunes of revord.
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THIS SECURITY INSTRUMENT combines uniform covemsmts for mational use and non-uniform covessnts with limited
variations by jurisdiction to constitutc a uniform security instrument covering real property .

UNIPORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the principal
of and interest on the debt evidenced by the Note and any prepayment and Iawe charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shafl pay to Lender
on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds™) for: (8} vearly taxes and
assessments which may awain priority over this Security Instrument as a lien on the Property: (b) yearly leaschold payments or
ground rents on the Propenty, if ay: (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if
any; (¢) yearly mongage insurance premiums, if any; and (f) any sums payable by Borrower 1o Lender. in acoordance with the
provisions of pmgnph 8, in lieu of the payment of morgage insurance premiums. These items are called "Escrow lems.”
Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum amount a lender for a federally
related mortgage loan may require for Borrower's escrow account under the federal Real Estate Setlement Procedures Act of
1974 as amended from time to time, 12 U.S.C. § 2601 1 seq. ("RESPA™), unless another law that applies 1o the Funds sets a
fesser amoumi. If so, Lender may, at any time, collect and hold Funds in an amount not to exceed the Jesser amount. Lender may
estismate the amount of Sunds due on the basis of cutrent data and reasonable estimates of expenditures of future Escrow Jiems or
otherwise in accordance with applicable law.

The Funds shall be @2 in an institution whose deposits are insured by a federal apency. insurumentality, or entity (including
Lender, if Lender is swk =i institution) or in any Federal Home Loan Bank. Lender shall apply the Funds (o pay the Escrow
ltems. Lender may not caasge Rorrower for holding and applying the Funds. anmually amalyzing the escrow account, or
verifying the Escrow liems, unisss ander pays Borrawer interest on the Funds and applicable law permits Lender to make soch
a charge. However, Lender may r.qure Borrower 10 pay a one-time charge for an independent real estate tax repomng service
used by Lender in connection wiks' this loan. unless applicable law provides otherwise. Unless an agrecment is made of
applicable law requires interest 10 be paid. Lesder shall not be required to pay Boryower any imerest or carmings on the Funds.
Berrower and Lender may agree in writing, however. that interest shall be paid on the Funds. Lender shalt give 1o Bomower,
without charge, an annua) accounting of the Funls, sowing credits and debits 1o the Funds and the purpose for which cach debit
to the Funds was made. The Funds are pledged as acditional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts per.nitier! 1o be held by applicable law, Lender shall account to Borrower for
the excess Funds in accordance with the requirements of « pplicable law. If the amount of the Funds held by Lender at any time
is not sufficient to pay the Escrow ltams when due, Lender mzy su potify Borrower in writing, and, in such case Borrower shall
pay 10 Lender the amount necessary to make up the deficienvy. Rorrower shall muake up the deficiency in mo more than twelve
monthly paymnents, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instruaviy. Lender shall prompuly refund to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Piocrty. Lender. prior 10 the acquisition or sale of the
Property, shall apply any Funds held by Lender al the tink of acquisition or sale as a credit against the sums secured by this
Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all paymer:s received by Lender under paragraphs |
and 2 shall be applied: first, (0 any prepaymem charges due under the Note; securat, 1o amounts payable under parigraph 2;
third, o interest due; fourth, 10 principal due; and last, to any late charges due under the Moir.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and iijositions attributable (o the Propeny
which may aiuain priority over this Security Instrument, and leaschald payments or ground veuis, if any. Borrower shall pay
these obligations in ihe manner provided in paragraph 2, or if not paid in that manner, Borrower shatl pay them on time directly
0 the person owed payment. Borrower shall promptly furnish to Lender all notices of amoums to b= 7« under this paragraph.
1f Borrower makes these payments directly, Borrower shall prompily furmish to Lender receipts evidenciir, t:¢ payvinents.

Borrower shali promptly discharge any lien which has priority over this Security Instrument unless B rrower: (a) agrees in
writing 0 the payment of the obligation secused by the lien in a manner acceptable to Lender; (b) contests in gocd faith the lien
by, or defends against enforcement of the lien in, legal proccedings which in the Lender's opinion operate to prevent the
enforcemem of the lien; or (¢) secures from the holder of the licn an agreement satisfactory 1o Lender subordinating the lice 1o
this Security Instrument. If Lender determines hat any part of the Propenty is subject to a lien which may atain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shal} sausfy the lien or ke one of
more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Barrower shall kecp the improvements now existing or hereafier erected on the Propeny
insured against loss by fire, hazards included within the term "extended coverage™ and any other hazards, inciuding floods or
flooding, for which Lender requires insurance. This insurance shail be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not
be unreasomsbly withheld. If Borrower fails 1o maintain coverage described above, Lender may, at Lender's opiion, obtain
coverage W proiect Lender's rights in the Property in accordance with paragraph 7.
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Al insurame pohoaes and renewals duall be avccptable to Lender and shall inctude 2 standard mongzge clause. Lender shall
hare the right 1o hold the policies and rencwals # Lender tequites. Borrowes sall prompihy gine to Lender all reveipts of pasd
prenuums and rencwal mettoes. I the evem of foss. Borrower shall give prompt potice (o the itcuramce carries and Lender.
Lender nuy make proot of Juss it mot made promptly by Bortower.

Umlens Lender and Bofrower otherwise agree in writing . insurame proverds shall be applicd e restofation o repair of the
Property damaged. il the rostoration or repait is coononnivally feasible and Lender's sevurity is not Jessened . i the restoration or
tepair is mut cuonomiay feasible of Lender s sovurity would be les<encd. the insuranve proceeds shall be applicd to the suns
wovured by this Secunty Instrument. whether of not then due. with any evoess pard o Borrower I Borrower abandons the

Property . of docs trl amswer within 30 days a notice from Lender that the insuramve carrict has offered o saitke a claim. then
Lender may colleut the insutane proveeds Lender nay use the proveeds to fepair of sestors the Property of to pay sunts secured
" by this Sevurity Instrument whether of not then due. The 20-day period will begin when the mrthe is given.

Unless Lender and Bortowgr otherwise agree in witing. any applicatios: of priveeds o principal <hall not extend of
pusipone the duc date of the muonthly pavinents referted to in patagraphs 1 and 2 or change the ammum of the payments. 1f under
paragraph 1 the Property 15 a.quired by Lender. Borruwer's right e any insuranve poiivies and proveeds resulting from damage
W the Propers prior 1o the acquisition shall pass w0 Lender to dhe extent of the sums sevured by this Sccurity Instrumem
smmedutely prior o 29¢ nquistion.

6. Occupancy, Presimvation, Maintenancy and Protection of the Property: Borrower's Loan Application: Leaseholds.
Borroner shall ovoups - edtabdish. and use the Property as Borrewer's principal residence within sivty days after the exevution of
tis Saunn fnstrument ard hall Jontimes o ovvepy the Property as Butrower's prinvipal residenve for at keast one vear after
the date ot veoupandy . unlesy Lender otherwise agrees in wiiting. shich consent iall not be unieasomably withheld. or unkess
extenuating cifcunsines exist whil are bevond Borrower's comrol. Borrower shafl not destroy. danmge or impair the
Property. atlow the Propery w detrointate. of somumit saste on the Propeny. Bortower <hall be in defaul if any forfeiture
ation or procecding. whether civil or crisimal. is begun that in Lender's good faith pudgment could result in foticire of the
Property or utheraise matcrially impair iz 024 cscated by this Sevurity Instrument o Lender s sevurnity interest. Borrowet ntay
cure such a default and reimstate. as provided in aingraph 18 by causing the action or pruceeding 10 be dismissed with a ruling
thet. in Lender's good taith determination, prechudes forfeiture of the Borrower's imerest in the Propenty of other aierial
mpasement of the fien Jreated by s Sevunity tncument or Lender's sevunity inerest. Borruwer shall alws be in default i
Borrower. dunng the loan apphication provess. gase mateily false of imavcurate information o statements & Lender (of failed
to provide Lender with any material informations in jonacvtion with the loan evidenced by the Note. including. but ot limiied
. fepresentations comvermag Botrower's ovoupamvy of the Ploperty as a primvipal residenve . If cits Secunty fnstrament 15 on 2
leaschold. Botrower shall comply with all the provasions of the icase 1 Barrower acquires fee title (o the Property. the Jeaschold
and the Fee tide shall st meege unlexs Lender agrees to the mierger e < nting .

7. Protection of Lender's Rights in the Property. {f Borrower fat< 1 pettorm the cos enams and agrecinents comained i
this Sevurity [rstrument. of there is a iegal provecding that may agmbiczaly affect Lender's tighis in the Propesty (ah as a
proceeding in bankruptoy. probate. for condemmation of forfeiture of t enieive laws of regulations). then Lender may dor and
pay for whatever is nevesan to protect the value of the Propeny and Lender's iights in the Propenty. Lender’s actions imay
incdude paving am sums secured by a lien which has prionity oser this Scowries Intrumemt, appearing int counl. paving
reasonablz attorney s fees and entering on the Property 1o uake fepairs. Although Londor may take action under this paragraph
7. Lender does mot have to do so.

Any amounts disbursed by Lender under this patagraph 7 shall bevoue additional debt Hf Borrower seured by this Secunty
instrument. Unless Borrower and Lender agree to other tenms of pavient. these amounts shail bear imerest from the date of
disburscment at the Note rate and shall be pavable, with interest. upon matice from Lender w Borroraer reque sing paynemt.

8. Mortgage lusurance. 11 Lender required mongage insurance as a condition of making the t22a cvured by this Secunty
Instrument. Borrower hall pay the premiuns required to maintain the mongage isurance ineff: )4, for any reason, the
mongage insurame cnerage required by Lender lapses o ceases to be in effect. Borrower shall pay the premiums required to
obtain coverage substantiathy equivakent to the montgage insurance previously i effect. at a cost substantial’s = quivalent o the
cost w Borrower of the mongage imurance previously in effect. from an aliermate mortgage insurer approved by Lender. I
substantially equivalent muofgage insurame coverage is not available. Borrower shall pay 0 Lender cach month 2 sum equal 1o
one-taeifth of the yearh mongage insurance premium being paid by Borrower when the insuranve coverage lapsed or ceased w0
be in effect. Lender will acoept. use and reain these payiments as 3 loss reserve in dieu of morgage insuranve. Loss resenve
pavments may i longet be reqaited. at the option of Lender. i€ morgage insurance coverage an the amount and for the period
that Lender sequirest provided by an insurer approsed by Lender again bevomes available and is obtained. Borrower shall pay
the premiums required (o maintain murtgage inserance in cffect. of w provide a loss reserve. unti! the requireient for mortgage
insurance ends in accordance with any writien agicement between Borrower and Lender or applicable law.

9. Iaspection. Lender or its agemt may make rezsonable entries upon and iuspextions of the Propeny. Lender shall give
Borrower notice at the time of or prior o an inspection spevitying reasonable cause for the inspection.
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10. Condemuation. The proceeds of an)EwaE cIu cl:inln ,ﬁ\dlz_mam, direct of consequential, in connection with any
condemmation or other taking of any part of the Property, or for conveyance in licu of condetnmation, are hereby assigned aud
shall be paid to Lender.

In the event of atotal uaking of the Property, the procecds shall be applied to the sums secured by this Socurity {nstrument,
whether or not then due, with any excess paid to Borrower. in the event of a paniial waking of the Property in which the fair
market value of the Property imuncdiately before the taking is equal to or greater than the amount of th> sums secured by this
Security Instrument imunediately before the taking, utiless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the proceeds nndtiplied by the following fraction: (a) the total amoont
of the sums secured immediately before the waking, divided by (b) the fair market value of the Property immediately befoic the
uaking. Any balance shall be paid 1o Borrower. In the event of a partial taking of the Property int which the fair market value of
the Property immediatcly before the taking is less than the amoumt of the sums socured immediatcly before the waking. unless
Borrower and Lender owherwise agree in writing or unless applicable Jaw otherwise provides, the prooceds shall be sppiicd o the
sums secured by this Security Instnuinent whether or not the sums are then due.

If the Propenty is abandoned by Borrower, or if, afier notice by Lender to Borrower that the ocondeninos offers to make an
award or settle a claim for damages, Borvower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authosizeZ to collect and apply the proceeds, at its option, cither to restoration of repair of the Property of 1o the sums
secured by this Security Jistrumem, whether or ot then due.

Unless Lender and Boree wer otherwise agree in writing, any application of proceeds 10 principal shall not extead or postpone
the dee dste of the monthly (avinents referied (0 in paragraphs 1 and 2 or change the amount of such paymes.

11. Borrower Not Releasis; Forbearance By Lender Not a Waiver, Extension of the tinx for payment oi modification of
amontization of the sums secured by s Security Instrument granted by Lender to any sucoessor in intesest of Borrower shall pot
opetate lo release the liability of t/»c-original Borrower or Borrower's successcrs in imerest. Lender shall not be reguired to
commence proceedings agaifist any sucrZSaor in inserest or refuse to extend time for payment or otherwise modify amortizstion
of tte sums secured by this Security liszoment by reason of any demand made by the original Borrower or Bormower's
SUCCESSOrs in imterest. Any forbearance by Lénder in exercising any right or remedy shail not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint acd Snveral Liability; Co-signers. The covenants and agrectuents of dhis
Security Instrument shaif bind and benefit the succes>rs and assigns of Lender aud Borrower, sutject 10 the provisions of
paragraph 17. Borrower's covenamts and agreememts shal) »o-joint and scveral. Any Borrower who co-signs this Security
lastrument bus does not execute the Note: (a) is co-signing this Security Instrument only fo mortgage. grami and convey that
Borrower's interest in the Property ander the terms of this Security Tusarument; (b) is not persoually obligaied 10 pay the sums
secured by this Security Instruroent; and (c) agrees that Lender and (@v other Borrower may agree to extend, modify, forbear or
make any accommodations with regard (o the terms of this Security Instiurr: or the Note without that Borrower's consent.

13. Loan Charges. If the Joan secured by this Secusity Instrument is sabiect to a law which sets maximum foan charges, and
that Jaw is finally interpreted so that the interest of other loan charges collecte” or 1o be collected in conuention with the loan
exceed the permitied limits, then: () any such joan charge shall be reduced by L aipsunt necessary 10 reduce the charge the
permitied Timit; and (b) any sums already collected from Borrower which excerded permitted limits will be refunded to
Botrower. Lender may choose to make this refund by reducing the principal owed undei % ote or by making a direct payiment
o Bomrower. If a refund reduces principal, the reduction will be treated as a partial prepsy nerd without any prepaymet charge
under the Note.

14. Notices. Any notice to Borrower provided for in this Security hustrument shall be given by geiivering it or by wailiog it
by first class mail unless applicable faw requites use of another method. The notice shall be directod 0 i Propeny Address ot
any other address Borrower designates by notice 10 Lender. Any notice t0 Lender shall be given by {1 rlass mail 10 Lender's
address stied herein or any otber address Lender designates by notice to Borrower. Any notice providad lor i this Secunity
Instrument shall be deemed to have been given (o Borrower or Lender when given as provided in this paragrag 6.

15. Governing Law; Severability. This Security Insuumen: shall be governed by foderal law and the Jaw of the jurisdiction
in which the Propeny is located. In the event tha any provision or clause of this Security lastrument of the Note conflicts with
applicable faw, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect
without the conflicting provision. To this end the provisions of this Security Instument and the Note are declared 0 be
severable.

16. Borrower’s Copy. Borrower shall be given onc conformed copy of the Note and of this Security Instramem.

17. Transfer of the Property or a Beneficial Interest in Borrower. 1f all or any part of the Property or any imerest in it is
sold or transferred (or if a beneficial imerest in Borrower is sold or transferred and Borrower is not a nawral pesson) without
Lender's prior written consent, Lender may. au its option, require immediate payment in full of all sums secured by dhis Security
Instrument. However, this option shall not be cxercised by Lender if exercise is prohibited by federal law as of the dae of thix

Secunty Instrament.
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If Lender exervtses this option. Lender shall give Borrower notice of aveeleration. The notive shall provide a peiod of not
s than 30 days from the daie the notive is delivered or mailed within which Borrower mwust pay all sums sevured by this
Sevanity Instrament. 11 Bortower Fails w0 pay these suims prior tu the expitanion of tus penod. Lender tay inveke any remedics
pernitted by s Secunty Instrument withowt furtier sotive of devand on Borrower

18. Borrower's Right to Reinstate. IT Borrower mieets certain conditions. Borrower shall have the night (o have enforvenent

of this Sevurity fustrumxix discuntinued at any time priot to the catlicr ot (a1 5 days (or such other petiod as applivable law ray
Spevihy for rrinstements betore sale of the Property pursaamt to any power of xale comtained in this Secunity Instrumem; or {b)
entny ol a judgment enfur.ing this Secunity Instrumen. These conditions are that Borrower: (i pays Lender all ssms which then
would be duc under this Securnty Instrument and the Note as if no acceleration had ovcurred: 1b ceres any default of any other
Aovenams of agreements: o+ pars all cypeises invurred in enfurcing tis Sevurity listrument. including. but mot limited 1.
reasomable attworys' fees: and «dv akey sach action 2s Lender may reasomably require to assure that tic lien of this Securiy
Instruttient Lender's rights 11 the Prsperty and Borrower's obligation w pay the sums sevured by this Sevunty bstrument shall
continue unhangzd. Upon teinstatement by Borrower. this Sevunity Instrument and the obhigais sevused bereby shall senain
tully effective as it tio acveleration had ovoutred. Howerer. dhis fight w reinstate shall not apply i the case of acvekeration under
paragraph 17

19. Sale of Note: Change of Loan Servicer. The Note or a partial imerest in e Note ttogether with this Sevurity
Instrumenty nuay de sold e or uore tmes without prior notice W Borower. A sake nuy resuft in a change 10 the cotity (known
as the “Loan Serviver™ thaoBats monthly payinents due undet the Note and tis Sevanty Instrument. There also may be one
ot more changes of the Loan Seoavicor unielated 1o a sale of the Note. 1t there 15 a change of the Loan Senvicer, Borrower will be
giren witien motice of the change i/accordame with paragraph 14 abuve and applicable law . The mative will state the manx and
address of the new Loan Servier-zad the addrens w which pay ments should be made. The motive will also comtain any othet
ifornatien required by applicable law

20. Hazardous Substances. Borrower bl »ot vause or pemut the prosemve. use. dispusal. storage. or release of any
Hazardous Substamves on or in the Property. Botrouncs shall not do. nor allow anyone clse 1o do. amvthing affecting the Propeny
that is tn violation of any Envitonmental Law . Th p eveding two sentemves shall not apply to the preseie. ase. of storage on
the Property of wiall quaniities of Hazardous Subntion s it are generalhy rvogmized o be 2ppropriate o mnal readential
wies and to mantename of the Propen .

Borrower shall prompuls gine Lender written muice of any insestigation, claim. denand. law suit of other action by amy
governmental of regutatory agemey or private pamy imolving b Picoenty and any Hazardous Substanve of Environmental Law
of which Botrower has avual knowledge. [F Borrower keanns, oris saified s any povernmental or regulatory authonty . thay
any rennnal or other renicdiation ot any Hazatdous Substance affevting P Property is muessary, Bortower shall promply take
all nevessan remedial actons i acvordace with Enviconmental Law

As used in e patagraph 20, "Hazardous Substamces™ are thee subames delined as toi of hazardous substamces by
Emviropmental Law and the tollowing subvances  gasoline, ketosene. other [amueble or wxi petrokeum producis, W
pesticides and hetbi,ides. volatile sclvents, matenials contaimng asbesass o fonmalack o=, and radwactive materials. As used in
this paragraph 20, "Ematonmental Law ™ means federal law s and laws of the junsditon where g Propenty is knated that refate
w healds. satety or e ronmenial protection.

NON-UNIFORM COVENANTS. Borrower and Lender further coverant and agree as lollows:

2. Acceleration; Remedies. Lender shall give notice 10 Borrower prior 1o acceleration loflov iay Borrower's breach of
am) covemant or agreemnent in (his Security Instrument (but not prior to acceleration under parasra A ! 7 unless applicable
flaw provides otherwise). The notice shall specify: (a1 the defasli; (b) the action required (o curc tbe default; (c) a date,
not less than 30 davs from the date the wotice is given (o Borrower, by which the default must be marrd; and (d) that
failure 1o cure the default on or before the date specified in the potice may result in acceleration of the wvis secured by
this Securits lnstrument, foreclosure by judicial proceeding and sale of the Properts. The notice shall further inform
Borrower of the right 1o reinstate afier acceleration and the right (v assert in the foreclosure proceeding the non-existence
of a defcult or amy other defense of Borrower 10 acceleration and foreclosure. If the defaull is not cured on or before the
date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by this
Security Instrument without (urther demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled (o collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
Emited to, reasomable attorneys’ fees and costs of title evidence.

22. Refease. Upon ravtienn of all sums sevuied by this Savunty Instrument. Lender shall release this Secunity Instrument
without charge to Borrower. Borrower shall pay any recordation custs.

3. Waiver of Homestead.  Burroner waivos all nght of bomestead exemption in the Propery
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24. Riders to this Security Instrument. If one or more riders are executed by Borrswer and recorded together with this
Security Instrument, the covenants and agreements of each such rider shail be incorporat=2 into and shall amend and supplement

the covenants and agreements of this Security Instrument as if the rider(s) were a pant of this Security Instrument.
[Check appricable box(es)) b
O Adjustable Rate Rider X Condominium Rider (3 1-4 Family Rider
O Graduated Paymemt Rider {JPlanned Unit Developmem Rider D Biweckly Payment Rider
O Balioon Rider O Rate Improvement Rider O Second Home Rider
ClOdher(s) Ispecify)

BY SIGNING BELOW, Borrower accepts and agrees o the terms and covenants contained in this Sccurity lnstrament and i
any rider(s) executed by Borrower and recorded with it.

Witnesses:
4 ,_/
. - {Seal)

( DAVID M. GUGG M Torrowes
Social Security Number 319-60-7918
{Seal)
-Borrowey
Social Security Number
oeal) {Seal)
Botroar -Borrours
Social Security Number Social Security Number
{Spdce Befow This Line Fue “okmowledgient)
STATE OF ILLINOIS, COOK County ss:

I 'ﬂlt . 4 Notary Public in arq tor said county and state do hereby cemfy
that DAVID M. GUGGENHEIM, personally known to me to be the same persiz¢s) whose name(s) /S subscribed 10
the foregoing instrumemt, before me this day in person, and acknowledged ta: be signed and delivered
the said instrument as IS free and volumary act. for the uses and pmpo*-es gerrin set foph.

Given under my hand and official seal. this ) ATH  day of P /??J

A S< 5://‘

My Comumission Expires:

[- qmo\nsm 3
ol IS ¢
-t -umzooc

"v-

This Instrument was prepared by:

GMD 0085 (294) Form 3014 990 (page 6 of 6 pages)




UNOFFICIAL CORS9171 -, -

Loau Number 9432482

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER ts made this _ R2TH  day ot MARCH L1998 .
and 18 mcorporatad mto and shail be deemed to amend and supplement the Mortgage. Deed of Trust or
Securty Deed (the ~“Sevurnty Instrumient™) of the same date given by the undersigned (the “Borrower™ w0
secure Borrower's Note to PRESTAR FINANCIAL CORP. (the “Lender™) of the samwe date and covering
the Property desenbed in the Security Instruimient and located at

s 7
3707 NORTH WILTON, UNIT 2:N, CHICAGO. ILLINOIS 36316 (;C( {3 *
{Propeny Address)
The Propers wncludes 3 umt m, together with an undivided anterest m the common elements of. &
Cofdominum prsect Known as
914 WAVELASD CONDOMINKM _
{Name of Condommnm Proect]
tthe “Coendonmunmum froiect™s 11 the owners assovianion or other entity which acts tor the Condomimum
Protect the "Owners fasedation™ holds ttle o property for the benetit or use of its members or
sharchaiders. the Prapery wlzo mcludes Borrower's aterest 0 the Owners Association and the uses.
proceeds and benerits of Borraws s nterest
CONDOMISIUM COVENANTS. ¢ addiion to the voverants and agreements made m the Sevurity
{nstrument. Borrower and Lender funtber covenant and agree as tollows
A. Condominivn Obligations. Borrovier shail perfonn all of Borrower's obligations under the
Condommuum Prarect’s Consuteent Ducuriesis, The "Constituent Documents™ are Gie (i) Dexlaration or
amy other dogument whaeh creates the Congortinum Praject. (n by-aws. an) code of regulations: and
ave other equivalent documients  Borrower shall ziomptly pay. when due. all dues and assessments
smposed pursizant to the Constituent Docunents
B. Hazard Insurance. So long s the Owners Associatiei mantans. with o generally iwcepted inwirance
carmier. o Cmmaster” or blanket” policy on the Condominyir-Praject which 1s sitisfictory to Lender and
which provides mnsurance coverage 0 the amounts. for the senods. and agwnst the hazards Lender
requires. 1eludmg fire and hazards included within the term “exiersled coverage. ™ then
i Lerder wanves the provisior an Unusorm Covenant 2 for the maonthly paviient to Lender of the
yearly premun instatlments for hazard msuraice on the Propeny. and
an Borrower's obigaton under Uniform Coverant 5 to maintin hazad msurance coverage on the
Property 15 deenied satisfied to the extent that the required coverage 15 provided by the Owmens
Assocnelion poiny
Borrower bl grve Lender prvnpt notice of any fapse i required huzard msandve coseruge
In the event of & distribution of haard insuranve proceeds i1 hiew of festofution v repar following 4
low w0 the Property. whether to the umit of fo cominon elements, any proveeds payable 1 Eormwer are
hereby assigned and shali be pard to Lender for application o the sums secured by Gr Sevunty
Instrument. with any excess pud to Borrower
C. Public Liabilits Insurance. Borrower shall tuke such avhions as may be reasonable w insure that the
Owners Assviation nuintans o public lability insurance policy acceptable (n form. amount, and extent of
coverage to Lender
D. Condemxstion. The proveeds of any award o clum for damages. direct of consequential. payable v
Borrower 1 gennaction with amy cendetnrution of other taking of 1l ur any pant of the Propenty. whether
of the Unit or o the common elemenls. or for any comevance i liey of condemtiation. are hercby
assigned and shaii be pad to Lender  Such proceeds shall be applied by Lender w the sums sevured by
the Secunty Instrutment as provided in Unitorm Coverant 10

MULTISTATE COSDOUMINE M RIDEK-Smpie Fami)-Fanmie Mae Froddie Mac U NBORM INNTRUMENT - Form 3103 %
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E. Lender's Prior Consent. Borrower shall not, except afier notice to Lender and with Lender's prior
written consent, either partition or subdivide the Propenty or consent to:

(i) the abandonment or termination of the Condominium Project, except for abandonmen or
termination required by law in the case of substantial destruction by fire or other casualty or in the case of
a 1aking by condemnation or eminest domain;

(ii) any amendment to any provision of the Constituent Documents if the provision is for the express
benefit of Lender,

(ili) termination of professional management and assumption of seli-management o1 the Owners
Association; or

(iv) any action which wouid have the effect of rendering the public lability mnsurance coverage
maintained by the Owners Association unacceptable v Lender.

F. Remedi~. If Borrower does not pay condominium dues and assessmems when due, then Lender
may pay theri. Any amounts disbursed by Lender under this paragraph F shall become additional debt of
Borrewer secured b the Security Instrument. Unless Borrower and Lender agrze to other terms of

pavmemt, these an:cedis shall bear interest from the date uf disbursement a the Note rate and shall be
payable, with interest, uruiz hotice from Lender 10 Borrower requesting payment.

BY SIGNING BELOW, Borrow=r accepts and agrees to the werms and provisions condained in this
Condominium Rider.

MULTISTATE CONDOMINIUM RIDER-Single Fumily-Fassie Mae/Freddie Mac UNIFORA INSTRUMENT  Form 3140 999
GMD 0006 (993) {nape 2 of 2 page)




