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oF MORTGAGE ((/

THIS MORTGAGE « "Security Instiumant”™) is given on March 30, 1998
PAYMONMD DAVIS and DEBRA DAVIS, FPUSLAND AND WIFE

(*Borrower"). This Secumity Instrument 15 given lo
FIRST COSMOPOLITAN MORTGAGE, INC.

which is organized and existing under the laws of  THE STATE OF ILLINOIS . and whose
aldressis 121 FAIRFIELD WAY - SUITE 100, BLOOMINGDALF, . ILLINOIS 60108
("L, nder*). Bormower owes Lender the principal sum of

Two Hundred Forty Three Thousand and
no’s100 Do%ars (U.S. §  243,000.00 ).
This debt is evidenced by Borrower's note dated the same date as this Secur'sy instrument (*Note®), which provides for
monthly payments, with the full debt, if not paid carlier, due and payable on Aprii i, 2018
This Security Instrument secures 1o Lender: (a) the repayment of the debt evidenced by the Nove, with interest, and ali rencwals
extensions and modifications of the Note: (b) the pavment of all other sums, with imteret, advanced under paragraph 7 10
protect the secunty of this Security Instrument; and (c) the performance of Borrower’s covenaras axd agreements under this
Security instrument and the Note. For this purpose, Borrower docs hercby mortgage. grant and coui<v o Lendert the following
described property located in COOK Coumy, lilinois:

LOT 50 IN IRONWOOD SUBDIVISION, UNIT 2, A SUBDIVISION OF PART OF THE SCUTH

1/2 OF THE SOUTHEAST 1/4 OF SECTION 35, TOWNSHIP 38 NORTH, RANGE 13, EAST

OF THE THIRD PRINCIPAL MERIDIAN, IN COOX COUNTY, ILLINOIS.

P WY

L !iib'[‘
&;n SRL

PIN 19-315-423-019-0000
which has the address of 3501 W. 95TH PLACE
Illino1s 60652 (2ep Code) ("Propenty Address’);
umwrmmmmucmm
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this Security Instrument. LenSier may give Borrower a notice idertifying the lien. Borrower shall satisfy the lien or take one or
wore of the actions set forth above within 10 days of the giving of notice.

S. Hazard or Property Insurance. Borrower shall keep the improvements now existing of hereafier erected on the
Property insured against loss by fire, hazards included within the term “exiendod coverage” and any other hazands, including
floods or flooding. for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld. If Bosrower fails (0 mantain coverage described above, Lender may, at Lender's
oplion, oblain coverage 1o protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewais shall be acceptable to Lender and shall include a siandard monigage clause. Lender
shall have the right 1o hold the policies and renewals. If Lender requires. Borrower shall prompily give 10 Lender all receipts of
paid premiums and cenewal notices. In the event of loss, Borrower shall give prompt notice 10 the insurance carrier and Lender.
Lender may make proof of loss if aot made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied (o restoration or repair of the
Property damaged. if the restoration of fepaif is cconomically feasible and Lender's security is not lessened. If the restoration or
repair 15 not cconumicdly feasible or Lender's security would be lessened, the insurance proceeds shall be applied (0 the sums
secured by this Security instrument, whether or not then due, with any excess paid (o Borrower. If Borrower abandons the
Property, or does not answr. within 30 days a notice from Lender that the insurance carrier has offered 10 settle a claim, then
Lender may collect the insuimixs proceeds. Lender may use the proceeds 1o repair or restore the Property or to pay sums
secured by this Security [nstrunseric, vhether or not then due. The 30-day period will begin when the nolice is given.

Unless Lender and Borrowe! cdwerwise agree in wriling, any application of proceeds ‘o principal shall not extend or
posipone the due date of the montily pavments referred to in paragraphs | and 2 or change the amount of the paymenis. If
under paragraph 21 the Property is acquiz2d %y Lender, Borrower’s right to any insurance policies and proceeds resulling from
damage o the Propenty prior to the acquisition #7iai! pass to Lender to the extent of the sums secured by this Security {nstrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Mainlenance aid 2-otection of (he Property; Borrawer’s Loas Application; Leaseholds.
Borrower shall occupy. establish, and use the Froperty > Forrower's principal residence within sixty days after the execution of
this Security Instrument and shall continie 10 occupy the Propenty as Borrower's principal residence for at least one year after
the date of occupancy, uniess Lender otherwise agrees in wriling, which consent shall not be unreasonably withheld, or unless
exienuating circumstances exist which are beyond Borrower's control. Bosrower shall not destroy. damage or impair the
Property. allow the Property o deteriorate, o commit wasie on e Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lendcr's pood faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security Irstrament or Lender’s security imeresi. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing \ire actizn or proceeding to be dismissed with a ruling
that, in Leader's good faith determinasion, precludes forfeiture of the Borrower's izicrest in the Property of other material
impairment of the lien created by this Security Instrument or Lender's security iz evt. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false of inaccuraie informatica or staements to Lender (or failed
10 provide Lender with any matetial information) in connection with the loan evidenced by Lhe Note, including, but not limited
to, represeniations concermng Borrower's occupancy of the Property as a principal residence IV this Security Instrument is on a
leasehold. Borrower shall comply with all the provisions of the lease. [ Borrower acquires fie Litie to the Property, the
leaschold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower (ails to perform the covenants and «p’cements coalained in
ihis Security lastrument. or there is a kegal proceeding that may significantly alfect Lender’s rights in the Prooerty (such as a
proceeding in bankrupicy. probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and
pay for whaiever is necessary to protect the value of the Property and Lender's tights in the Property. Lender’s actions
include paying any sums secured by a lien which has priority over this Security Iastrumeni, appearing in court, payia
reasonable altormeys’ fees and entering on the Property to make repairs. Although Lender may take xction under \his parag
7. Lender does not have (0 do so.

Any amoums disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by thi
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear inierest from
date of disbursement at the Note rate and shall be payable, with inierest. upon notice from Lender to Borrower requesti
payment. (w

8. Mortgage Insurance. If Lender required mortgage tnsurance as a condition of making the loan secured by this Security.
Instrument, Borrower shall pay the premiums required to maintain the mongage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
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applicable lsw provides otherwise). The potice shall specify: () the default; (b) the action ‘required to cure the defnul;

(¢} = date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and

(d) that fallure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall farther
inform Borrower of the right to reinstate after scceleration and the right to assert n the foreclosure proceeding the
non-existence of a default or sny other defense of Borrower to acceleration and foreciosure. If the defanlt fs not cured on
or before the date specified in the notice, Lender, at its option, may require bumediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrumeni by judicial

! procecding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph

; 21, incduding, but not limited to, reasonable attorneys* fees and costs of titie evidence.

: 22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument

withous charge to Borrowei. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Bormower waives all right of homestead exemption in the Property.

24. Riders to iols Security Instrument. If ope or more riders are executed by Borrower and recorded together with this
Security Instrumen, the covenants and xgreements of each such rider shall be incorporated into and shall amend and supplement
‘the covenmnts and agreviozai of this Security Instrament as if the rider(s) were a part of this Security Instament.

{Check spplicable box(es))
Adjustable Rate Rider Condominium Rider 1-4 Family Rider
Graduated Payment Rider Planned Urit Development Rider Biweekly Paymemt Rider
Balloon Rider Rate improvement Rider Second Home Rider
VA Rider Othex(s) [specify)

BY SIGNING BELOW, Borrower accepts 4o 2atees to the terms and covenants contained in this Security Instrument and

' in any rider(s) executed by Borrower and recorded wit%, i

‘ Witnesses: £)

:; éﬂ%gz&g/ fulier (Seai

_ DAVIS Boreower
E@M@ (Seai)

"AVI -Botrower

ER— i

{Seal) /- {Seal)
Bormower -Bormees

STATE QE LLINOIS, e County ss:
. & Notary Public in mnd for said cou=y 206! stae & heseby centify

that RAYHOND DAVIS and DEBRA DAVIS HUSBAND AND WIFE

pmomllykm\\'ntorr:lobemzmpmm(s)whmcnmﬂ})

- subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that
~sigoed and delivered the said instrument as THEIR free and voluntary act, fonheusesmd;nnpmsllumufmh

A3
: ﬁ Given under my band and official seal, this  30th diyof March i 1998
) )

"OFFICIAL SEnL”

MARGARET HAR 1S
Notary Public. State of V!tinoi

Dl e

@ RMisne  Awsas  Form 3014 90

Ee e
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ADJUSTABLE RATE RIDER LOAN NO. 70721819
{1 Year Treaswry Index - Rate Caps - Fixed Rate Conversion Option)

THIS ADJUSTASBLE RATE RIDER is made this 30th day of March
19 98 . and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust
or Security Deed (the "Security Instrument”) of the same date given by the undersigned (the “Borrower™) to
secure Borrower's Adjustable Rate Note (the “Note™) to
FIRST COSMOPOLITAN MORTGAGE, INC. (the "Lender”j of the
same date and covering the property described in the Security Instrument and located at:
3501 W. B8STH PLACE

CHICAGO, ILLINOIS 60652
[Property Addrass)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RP'S_AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORRUWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND
THE MAY:MUM RATE THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE
OPTION O CONVERT THE ADJUSTABLE RATE TO A FIXED RATE.

ADDITIONAL COVEZANTS. In addition to the covenants and agreements made in the Security
instrument, Borrower and Leuer further covenant and agres as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial ‘ntetest rate of §.750 %, The Note provides for changes in the
adjustable interest rate and the monthly piyments, as lollows:

4. ADJUSTABLE INTEREST RATE AND MONTALY PAYMENT CHANGES
{A) Change Dates
The adjustable interest rate | will pay may change on the first day of April .

2001 , and on that day every 12th month therect.#;. Each date on which my adjusiable nterest rate
could change is called a “Change Date.”

{B) The Index

Baginning with the first Change Date, my adjustable n.5iest rate will be based on an index. The
“index” is the weekly average yiekd on United States Treasury secur ties adjusted to a constant maturity o1
year, as made svailable by the Federal Reserve Board. The most recun’ Index figure available as of the date
45 days before each Change Date is called the “Current index.”

If the Index is no longer avaiiable, the Note Holder will choose a3 ~cw index that is based upon
comparable information. The Note Holder will give me notice of this choice.

{C) Caiculation of Changes

Belore each Change Date, the Note Holder will caiculate my new interest ra'e by adding Two and
three gquarters percentage point(s) ( 2.750 %) 10 the Current
index. The Note Holder wil! then round the result of this addition (o the nearest one-eightt. ©.i one percentage
pont {0.125%). Subject 1o the limits stated n Saction 4(D) below, this rounded amouni 'ww be my new
interest rate until the next Change Date.

The Note Hoider will then determine the amount ot the monthly payment that would be sufficient to
repay the unpaid principal that | am expected to owe at the Change Date in full on the Matunty Date at my new
interest rate in substantially equal payments. The resull of this caiculation will be the new amount of mﬁo '
monthly payment.

(D) Limits on interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greater than 8.750 %
or less than  4.750 %. Thereaiter. my adjstadle mterest rate will never be increased
decreased on any single Change Date by more than Two percentaye
point(s) { 2.00¢ %) from the rate of interest | have baen payng for the preceding 12 months. M
interest rate will never be greater than 12.75¢ %, which is cailled the “Maximum Rate.”

MULTISTATE CONVERTIBLE ADJUSTABLE AATE RIDER -Singie Famdy- 1 Year Treasury index- Fannie Mae Uniform instiument
Form 3118 1789 DOC PREP, INC. 03/93
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Transfer of the Property or & Beneficial interest in Borrower. If il or any part ol the Property of any interest
in it s sold or transferred {or if a8 benelicial interest in Borrower is soid or ransferred and Borrower is not a
natural person} without Lender’s phor written consent, Lender may, al its option, require immediate payment
in full of all sums secured by this Security Instrument, However, this option shall not be exercised by Lender
it exarcise is prohibited by federal law as of the date of this Secursty Instrument. Lender also shall not exercise
this option il: {a) Borrower causes 10 be submitted to Lender information required by Lender to evaluate the
intended transieree as if a new loan were being made to the transferee; and (t) Lender reasonably determines
that Lender's security will not be impaired by the loan assumption and that the risk of a breach of any covenant
or agreement in this Secutity Instrument is acceptable to Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to
Lendet's consent to the losn assumption. Lender also may require the transferee to sign an assumption
agreement that is acceptabie to Lender and that obligates the transferee 1o keep all the promises and
agreements madae n the Note and in this Security instrument. Borrower will continue 10 be obkgated under the
Note and this Sacurity Instrument unless Lender releases Borrower in writing.

tf Leniar nxercises the option 10 require immediate payment in full, Lender shaHl give Borrower notice
of acceleration. Tna notice shall provids a penad of not less than 30 days from the date the notice is delivered
or mailed within whi.b Borrower must pay all sums secured by this Security Instrument. I Borrower fails to
pay these sums prio” (o .ba expirstion of this period, Lender may invoke any remedies permitted by this Secunty
Instrument without furtnas ~otice or demand on Borrower.

2. It Borrower exessises the Conversion Option under the conditions stated in Section B of this
Adjustabia Rate Rider, the amendine.+! ;0 Uniform Covenant 17 of the Security Instrument contained in Section
C 1 above shall then cease to be in‘efler:. and Unitorm Covenant 17 of the Security Instrument shall instead
be in eflect, as follows:

Transter of the Property or a Bentsic'al Intetest in Borrower. If all or any parnt of the Property or any
interest in it is sold or transferred {or if a benafiuizi interest in Borrower is sold or transferred and Botrower is
not a natural person) without Lender’'s pnor wr tten consent, Lender may, at its oplion, require immediate
payment in full of al) sums secured by this Security tnsiruyment. However, this option shall not be exercised
by Lender if exercise 1s prohibited by federal law as ¢! 2ixx date of this Security Instrument.

It Lender exercises this option, Lender shall give Zorrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the twuce is delivered or mailed within which Borrower
must pay ali sums secured by this Security Instrument. If durower fails 10 pay these sums prior 1o the
expuration of this period, Lender may invoke any remedies permitt.J oy this Security Instrument without further
notice of demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms 2ad covenants contained in this
Adiustable Rate Rider.

—3

s
ng}:w’ i( A1

=

—

RAYMOND DAVIS

S D
3(-62.0 P LY
Pl

DEBRA DAVIS

Form 3118 1/89 Page 3ol 3
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Lecan # 70721819

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 30th dayofl March
1998 mssmmdlmonddwlkdcmdwmmwmm;m Deedof
Trust or Secunty Deed (the “Securily lostrument’™) of the same date, given by the undersigned (the
**Borrower’ "} to secure Borrower's Note 1o

FIRST COSMCPOLITAN MORTGAGE, INC.
(the **Lender™)
of the same dae and covering the Property described in the Security Instrument and located at:

3501 W. 85TH PLACE, CHICAGO, ILLINOIS 60652
{Propemy Addrers

The Property ticiud:s. but is not limited to. a parcel of land improved with a dwelling. (ogether with other such
parcels and cenain comrias™ arcas and facilities, as described in

(the " Declaration™).
The Propenty is a pant of a plan=ad unil Jevelopment known as

MARYCREST PLACE
{Name of Plansed Unit Derelopment)

(the “PUD’'"). The Propeny also inludes Borrower's interest in the homeowners associalion of equivalent
entity owning or managing the common ‘tre's and facilities of the PUD (the *‘Owners Association’’) and the uses,
benelits and proceeds of Borrower's interes(

PUD COVENANTS. [n addition 1o it covenants and agrecments made in the Security Instrument,
Borrower and Lender further covenant and agree as (ollows:

A. PUD Obligations. Borrower shall perform 2%, uf Borrower's obligations under the PUD’s Constituent
Documents. The **Constituent Documents™ are the: (1) D tamation; (ii) articles of incorporation, irust instrument
or any equivaleni document which creales the Owners Assoviation: and (iii) any by-laws or other rules or
regulations of the Owners Association. Borrower shall promgtiy 2. when due, all ducs and assessaments imposed
pursuant 10 the Constituent Documents.

B. Hazard Insurance. So long as the Owners Association maiuains. with a generally accepied insurance
cafrier, a ‘master’” or “*blanket’” policy insuring the Property which is swi-iactory o Lender and which provides
insurance coverage in the amounts, for the periods, and against the hazars: 1.civiet requires, including fire and
hazards included within the term *“extended coverage.’* then:

(1) Lender waives the provision in Uniform Covenant 2 for the monthly paymemt to Lender of the
yvearly premium installments for hazard insurance on the Property; and

(i) Borrower’s obligation under Uniform Covenam 5 to maintain hazard ius:cance coverage on
the Propenty is deemed satisfied 10 the extent that the required coverage is provided by the Zaaers Association
policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage srovided by
the master or blanket policy.

In the event of a distribution of hazard insurance proceeds ir: licu of restoration or repair following a loss to
the Property. of 1o common arcas and facilities of the PUD, any proceeds payable to Borrower are hereby
assigned and shall be paid to Lender. Lender shall apply the proceeds 10 the sums secured by the Security
Instrument. with any excess paid (o Borrower.

C. Public Linbility Insurance. Borrower shall ake such actions as may be reasonable (o insure that the
Owners  Association maimtains a public liability insurance policy acceptable in form. amount, and extent of
coverage 1o Lender.

MULTISTATE PUD RIDER - Single Famdy - Fanrve Mae/Freddie Mac UNIFORM INSTRUMENT Form 3150 9/90
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