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Prepared by: A
FIRST HOME MORTGAGE CORPORATION COOK COUNTY RECCRDER

950 NORTH ELMHURST ROAD
MT. PROSPECT, IL 60056

MORTGAGE

THIS MORTGAGE (“Sccurity Instrp:ut™) is given on March 20, 1998 . The monigagot is
ROBERT €. SELLERGREN, A SINGLE PTRSON

{*Borrower”). This Security Instrument is given (0
FIRST HOME MORTGAGE CORPORATION, AN ILLINUIS CORPORATION,

which is arganized and cxisting under the laws of {LLINOIS . and whose
address is 950 NORTH ELMMURST ROAD, MT. PROSPECT, I 60056

"L :nder”). Borrower owes Lender the principal sum of
One Hundred Sixty Six Thousand Two Hundred Fifty and noZ100

Lotlars {U.S. $ 166,250.00 ).

This debt is evidenced by Borrower's note dated the same daie as this Secursy Instrument (*Noie™). which proviges for
monthly payments, with the full dedt. if not pad carlier, due and payable on 9pl‘l] 1, 2028
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by tc iNcie, with interest. and all u-mals 7=
exiensions and modifications of the Note; (b) the payment of all other sums, with interesi advanced under paragraph 7 1o
protect the security of this Security Instrument; and (c) the performance of Borrower's covenarus and agreements umar this
Sccurity Instrument and the Note. For this purpose, Borrower docs hereby mortgage, grant and coarcvia Lender the following ¢ £
described propeny located in County, lilinois: {2
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TOGETHER WITH all the improvements now or hereafier crected on the propenty, and all casements, appurienances, and
fixtures now or hereafier a part of the property. All replacements and additions shall aiso be covered by this Secunty
Instrument. All of the forcgomng is celerred 10 in this Security fnstrument as the *Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the cstate hereby comveved and has the right to montgage,
gram and convey the Propenty and that she Propenty is unencumbered. except for encumbrances of record. Borrower wasrants
and will defend generally the titke (o the Property against all claims and demands, subject 10 any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limiled
vanations by jurisdiction 10 coastituie 3 uniform security insirament covering real propenty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

t. Payment of Principal snd Interest; Prepayment and Lale Charges. Borrower shall prompuy pav when due the
principal of and interest on the debi evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or 10 a writien waiver by Lender. Borrower shall pay 1o
Lendet on the day monthiy pavments are duc under the Note, until the Note is paid in foll, a sum ("Funds®) for: 12) yearly laxes
ard assessments which may atain priority over this Securnity instrament as a lien on the Properiy; (b) yearly keaschold paymems
ot ground rents 24t th: Property, if any; 1¢) vearly hazard or property insurance premiums; (d) yearly flood mserance premiums,
if any: (c) yearly moaeage insurance premiums, if any: and (f) any sums payable by Borrower to Lender, i accordance with
the provisions of pariezph 8. in licu of the payment of mongage insurance premiums. These items are calted “Escrow ltems . *
Lender may, at any tir. solloct and hold Funds in an amount not 1o ¢voced the matimum amount a lender for a federally
related mongage loan may reqoire for Borrower™s cscrow accoumt undet the federal Real Estate Scitlement Procedures Act of
1974 a3 amended (rom tune 1o boae. 12 U.S.C. Section 2601 of seg. (CRESPA°), unless another law that applics 1o the Funds
scts a fesser amount. If so, Lendsi may. at any uime. collect and hold Funds in an amount 0ot 1o exceed the lesser amount.
Lender may estimate the amount of Fands A4c on the basis of current data and reasonable estimates of expenditures of future
Escrow liems or otherwise in accordance ‘aith snolcable law.

The Funds shall be held in an instintion whose deposits are insured by a federal agency. instrumentality. or entity
(including Lender, of Lender is such an institutsos) of in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow fiems. Lender may not charge Borrower for holding and apply:nz the Funds. annually analyzing the esciow accoumt, or
verifying the Escrow liems, uniess Lender pays Borroza 7 interest on the Funds and applicable faw permits Lender to make such
a charge. However, Lender may require Borrower to pay 2 one time charge for an independent real estate lax peposting seTvice
<l by Lender in conncction with this joan, unless appiicatis faw provides otherwise. Unless an agreement is made of
dpplicable law requires interest 1o be paid, Lender shali not be ouired 0 pay Borrower any interest of camings on the Funds.
Borrower and Lender may agree in wnting, however, that interesi shal! be paid on the Funds. Lender shail give to Borrower,
without charge. an annuat accounting of the Funds, showing credits @y debits to the Funds and the purpose for which cach
dedit 10 the Funds was made. The Funds are pledged as additional securiny or all sums secured by this Securiy Instrument.

If the Funds held by Lender exceed the amounts permitied 10 be held by appiicable law, Lender shall account 10 Bofrowet
for the excess Funds in accordance with the roquitements of applicablc law. (t'Gy; >mount of the Funds held by Lender at any
tme is 00t sufficient 1o pay the Escrow hems when due, Lender may so notify Borover in writing. and. in such case Borrower
shall pay 1o Lender the amount necessary 10 make up the deficiency. Borrower shali ke up ihe deficiency in o mor: than
twelve monthly pavments. at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument. Lender shali-prorspddy cefund 1o Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire of sell the Property, Lender. poa to the acquisition of sale
of the Property, shall apply any Funds held by Lender at the ume of acquisition of sale s 3 credit g2 the sums secured by
this Security Instrument. &L

3. Application of Paymemts. Unless applicable law provides otherwise, all payments received by Leavier under paragraphs a,:
1 and 2 shall be applied: first. to any prepayment chasges due under the Note: second, 10 amoumts payable under paragraph 2; :'}1"
thied, to interest due: fourth. 1o principal due: and last, 1o any late charges due undet the Noie. Y.}

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attnbutabic 10 the Propeny o
which may attain prionity over this Security Instrument. and leaschold payments or ground remts, if any. Borrower shall pay (&
these obligations in the manner provided in paragraph 2. or if not paid in that manner, Borrower shall pay them on time directly puad
ic the person owed payment. Borrower shall promptly furnish 1o Lender all notices of amounmts to be paid under this paragraph.
if Borrower makes these payments directly, Borrower shall prompuly fumish 10 Lender receipts evidencing the payments.

Borrower shall promprly discharge any lien which has priocity over this Secunity Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptabie to Lender: (b) contests in good faith the tien
by. or defends against enforcement of ite lien in, legal proceedings which in the Lendet’s opinion operate to prevent the
enforcement of the lien: or (<) secures from the holder of the lien an agreement satis{actory 1o Lender subordinating the lien 0
this Security Instrument. If Leader determines that any part of the Property is subject $0 a fien which may agtan pnority over
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this Security instrument. Lender may give Borrower 4 notice wentifying the lien. Borrower shall satisfy the lien or 1ake one or
more of the actions set forth above within 10 days of the giving of notice.

which shall not be unreasonsbly withheld. If Borrower fails 10 maimain coverage described above, Lender may, ai Lender's

option. oblain coverage 10 protect Lender’s rights in the Propenty in accordance with paragraph 7.

Lender may make proof of loss if not made prompily by Borrower.

Uniess Lender and Borrower otherwise agree in wniting, insurance proceeds shall be applied to resioration or repait of the
Property damaged. if the restoration of repair 15 economically feasible and Lender’s security is not fessened. | the restoration or
FEPAIr &5 not ercno nically feasibie of Lender’s security wouid be fessened, the insurance proceeds shal] be applied 1o the sums
secured by this SeCunty Instrument, whether or 0ot then due. with any excess paid 10 Borrower. If Borrower abandons the
Property. or docs n'd upswer within 30 days a notice from Lender that the insurance camier has offered 0 seqile 2 claim, then

postpone the due date of the i=onthly payments referred 10 in paragraphs 1 and 2 or change the amount of the payments. [f
under paragraph 21 the Propeny is dc0nial by Lender, Borrower's nght 10 any insurance policies and proceeds resulting from
damage to the Propeny prior 10 the acquisitiza <hall pass to Lender 10 the extemt of the sums secured by this Security Tnstrument
immediately prior 1o the aquisition

6. Occupancy, Preservation, Mainienance 724 Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, esiablish, and use the Proper.y as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continuc to occupy the Property as Botrower's principal residence for al least one year afier
the date of occupancy. undess i i

Borrower. during the loan application pracess, gave materially (alse or inaccurate inforation or statements to Lender (or failed
to provide Lender with any marerial information) in connection with the loan evidenced by she Note, including. but not himited
16, repreentations concetning Borrower's occupancy of the Propeny as a principal residence . If this Secunty Instrumen is on a
leaschold. Borrower shal) compiy with al) the provisions of the lease. If Borrower acquir's fe: titke 1o the Propenty, the
leaschold and the fee titke shall poy metge unless Lender agrees 1o the WCTECY in writing.

reasonable attorneys” fees and cnicring on the Propenty to make repairs. Although Lender may take action undet this paragrapll
7. Lender does not have to do s0. -

Any amounts disbursed by Lender under this paragraph 7 shall bocome additional debt of Borrower secured by this e
Security Instrument. Undess Borrower and Lender agree (o other ferms of payvaent, these anwunts shall bear inferess from thse
daie of disbursement at the Note rate anmg shail be payable. with interest, upon natice from Lender 10 Borrower requesting
payment.

3. Mortgage tnsurance. If Lender fequired mortgage insurance as a condition of makiag the joan secured by this Security
Instrument. Borrower shall pay the premiums required (o maiwtain the mortgage imurance in effect. If, for any reason. the
forigage insurance coverage fequired by Lender Lapses or ceases 10 be in cffect, Borrower shall pay the uns required 1o
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obtain coverage substaniially equivalent 1o the mortgage insurance previously in effect, 3t a cost substantialiy equivalent (o the
cost to Borrower of the mortgage insurance previously in cffect, from ar alicmaic morigage insurct approved by Lender. IV
substantially equivalent mongage insurance coverage is not available. Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 1o
be in effect. Lender will accept, use and retain these payments as 2 loss reserve in licu of morgage insucance. Loss reserve
payments may no longer be required, at the oplion of Lender. if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in cffect. or 10 provide a foss reserve, until the requirement for morigage
insurance ends in accordance with any written agreement between Borrower and Lender ur applicable taw.

9. Inspection. Lender or its agent may make reasonabic entries upon and inspections of the Property. Lender shall give
Borvower notice at the time of of prior 10 an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or ciaim for damages. direct or consequential, in connection with any
condemnation or other taking of any part of the Propenty, or for conveyance in licu of condemnation, are hereby assigned and
shall be paid 1o Letder.

In the ever! o1 a total taking of the Propenty. the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not ther Cue. with any excess paid 1o Borrower. In the event of a pantial taking of the Propenty in which the fair
market value of the “roserty immediately before the taking ts equal 10 or greater than the amount of the sums secured by this
Secunity Insirument imr.ed.ately before the taking. unless Borrower and Lender otherwise agree in writing. the sums sccured by
this Security fnstrument sia? he reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured mvadiately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance s»zii be paid 10 Borrower. In the cvent of a partial taking of the Propenty in which the fair
market value of the Property immedizact before the taking s less than the amount of the sums secured immediately before the
taking, uniess Borrower and Lender otnzawise agree in writing or unless applicabic law otherwise provides, the proceeds shall
be applied to the sums secured by this Secur'ty i sirument whether or not the sums are then due.

if the Property is abandoned by Borrow.: o1)if, afier notice by Lender (o Borrower that the condemnor offers to make an
award or settic a claim for damages, Borrower 1745 10. tespond 10 Lender within 30 days after the date the nolice is given,
Lender is authorized 10 collect and apply the proceeds. +:-its option, either 10 restoration or repair of tive Property or to the sums
secured by this Securiiy Instrument, whether or ot then du..

Unless Lender and Borrower otherwise agree in wiitine. any application of proceeds to principal shall not extend or
posiponc the due Jate of the monthly payments referred to in pargraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Noi 2 aiver. Exiension of the time for payment or modification
of amorization of the sums secured by this Security Instrument granted ¢ Lender 10 any successor in interest of Borrower shall
N operaie 1o release the liability of the originat Borrower or Borrower's xzcessors in imerest. Lender shall not be required to
commence procecdings against any SUCCESsof in imerest or refuse 10 exiend tiine ‘or payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demam! m>uc by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or rened; shall not be a waiver of or preclude the
exercisc of any nght or remedy.

12. Successors and Assigns Bound: Joint and Severwl Lisbility; Co-signers. The covenants and agreements of this
Security Instrumcnt shail bind and benchit the successors and assigns of Lender and Borrower. subject 1o the provisions of
paragraph 17. Borrower’s covenanis and agreements shall be joimt and several. Any Bormower who co-signs this Security
Enstrument but docs not execute the Note: (a) is co-signing this Security Instrument only o mortzas:, grani and coavey that
Borrower’s interest in the Propenty under the terms of this Security instriment; (b} is not personally Zo'izated (o pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree 1o exvsaZ. modify, forbear i@
make any accommodations with regard to the terms of this Security Instrument ot the Note without thas Boriower's consent.

13. Loun Charges. If the foan secured by this Security Instrument is subject 1o a law which sets maximum loan dmgcsl'\':
and that law is finally interpreted so that the imerest or other loan charges collected or 10 b collected in connection with lhf_n
loan exceed the permitted limits, then: (a} any such loan charge shail be reduced by the amount necessary 1o reduce the charges™s,
10 the permitted {imi: and ¢b) any sums alrcady collected from Borrower which excoeded permitted limits will be refunded '°5
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a dim“
payment 1o Borrower. If a refund reduces principal. the reduction will be ireated as a partial prepayment without any
prepayment charge under the Note.

14. Notices. Anv notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicabic law requires use of anothet method. The notice shall be directed to the Propenty Address
or any other address Borrower designates by nofice to Lender. Any notice to Lender shall be given by first class mail to

‘.
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Lender’s address stated herein or any other address Lender designaies Ly notice to Borrower. Any notice provided for in this
Secutity Insirement shall be deemed to have been given ta Borrower or Lender when given as provided in this paragraph.

1S. Governing Law: Severability. This Sccurity Instrument shall be governed by federal law and the law of the
jurisdiction 1n which the Property is focated. in the cvent that any provision of clause of this Security Instrumens or the Note
conflicts with applicable law, such contlict shall not affect other provisions of this Sccurity Instrument of the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
10 be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or 3 Benelicial Interest in Borrower. If all or any pan of the Property or any isderest in it
is s0id or transferred tor f 2 beneficial imerest in Borrower is sold ot transferred and Borrower is not 2 natural person) without
Lender's prior waitien consem., Lender may, o its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exexcised by Lender if excrcise is prohibited by federal law as of the date
of this Security Instrument

If Lender exervizs this oprion. Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. *. Borrower [ails (o pay these sums priof 10 the ctpiration of this period, Lender may invoke any remedies
permaited by this Sccuity Instrement without (urther notice or demand on Borrower.

18. Borrower's P.ighi lo Reinstate. If Borrower meets certain conditions, Bosrower shall have the right to have
enforcement of this Secunt Instrumem discomtinued at any time prior to the carlier of: (a) 5 days (or such other period as
applicable law may specify for ranstaiement} before sale of the Propenty pursuant (o any power of sale comained in this
Security Instrumeni: of (b) emiry of = yudgment enforcing this Security Instrument. Those condsivons are that Borrower: (a) pays
Lender all sums which then would be g under this Security Instrument and the Note as if no acceleration had occurred: (b)
cures any default of any other covemants or agreements; (¢) pays all expenses incutred in enforcing this Security Instrument,
including. but not limited to. reasonable atlomey;” fees; and (d1 takes such action as Lender may seasonably require to assure
that the fien of this Secunity Instrument. Lenox's 1ights in the Property and Borrower's obligation 1o pay the sums secured by
this Security Insirument shall cominue unchanges. Unon reinstatement by Borrower. this Security Instrument and the
obligations secured hereby shall remain fully effective <+-if no acceleration had occurred. However., this right o reinstaie shall
not apply in the case of acceleration under paragraph 17.

19. Sale of Note: Change of Loun Servicer. The Note or a panial interest in the Note ttogether with this Security
Instrument) may be sold one or more times without prior notice I Porrower. A sale may result in a change in the entity (known
as the “Loan Servicer”s that coliects momhly payments due under b Mote and this Security Instrument. There also may be one
or more changes of the Loan Servicer unreiated 10 a sale of the Note. if 0« is 2 change of the Loan Servicer. Borrower will be
given written notice of ihe change in accordance with paragraph 14 above 702 applicable law. The notice will siate the name and
address of the new Loan Servicer and the address (o which payments should “c made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances, Bocrower shall aot cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do. nor allow xiyoe clse 10 do. amvthing affecting the
Propenty that is in violation of any Environmental Law. The preceding two sentences sliall mot apply (o the presence, use, of
storage on the Property of small quantitics of Hazardous Substances that are generally recctmzed 1o be 2ppropriate (0 normal
residential uses and to maimenance of tixe Property.

Borrower shall prompily give Lender written notice of any investigation, claim, demand. taw<ut-or cther action by any
governmental of regulatony agency of private panty involving the Propenty and any Harzardous Substaicr o7 Environmenia) Law
of which Borrower has actual knowledge. if Borrower leamns, or is notified by any governmental o regnl>iory authority, thaig 2
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall prompily take (O
all necessary remedial actions in accordance with Environmental Law. N

As used in this paragraph 20, “Hazardous Substances” are those substances defined as fonic or hazardous substances by ¢
Environmental Lzw and the following substances: gasoline. kerosene, other flammable of toxic petroleum products, Toxic &
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldchyde, and radioxctive materials. As used in %2
this paragraph 20. "Environmental Law” means federal laws and laws of the jurisdiction where the Propenty is located that S
relaie to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender funher covenant and agree as follows:
21. Acceleration: Remedies. Lender shall give nolice 1o Borrower prior to acceleration following Borrower's breach
of uny covenant or sgreement in this Security Instrument (but not prior to acceleration under paragraph 17 uniess
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applicable law provides otherwise). The uotice shall specily: ta) the default; (b) the action required to cure the defauli;
(¢} a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
() that Gailure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument. foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right 1o reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower 1o acceleration and foreclosure. I the defaull is not cured on
or before the date specified in the nolice, Lender. at its option, may require immediate payment in full of sll sums
sccured by this Security Instrument without further demand and nmay foreclose this Security Instrument by judicial
proceeding. | ender shzll be entitled to coliect all expenses incurted in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence,

22. Release. Upon payvment of all sums «2cured by this Security Instrument, Lender shall release this Secunity insirument
withoui charge 10 Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homcstead. Borrower waives al! right of homesicad exemption in the Property.

24. Riders j0 s Security Instrument. If onc or more niders are executed by Borrower and recorded together with this
Secunity (nstrument, ine covenants and agreements of cach such rider shall be incorporaied into and shall amend and supplement
the covenants and agrevecris of this Security Instrument as if the nderis) were a part of ihis Sevunty Instrument.

[Check applicable boxiesi)
L:j Adjustable Rate Rider (X Condominium Rider 14 Family Rider
T Graduated Payment Ride? L__i Planned Unit Development Rider L Biweekly Payment Rider
{_] Balloon Rider [ Rate Improvement Rider [} Second Home Rider
(] VA Rider ] otberts) fspecify]

BY SIGNING BELOW. Borrower acoepts 10d aerees (o the 1crms and covenants contatned i in this Security Instrument and
in any riderisy exccuted by Borrower and recorded wuk 2.
Witnesses:

_{Secal) 2
-Borrowet

STATE _?wéu ot OCL{L/ County ss:

Ll\ &Mb‘— . a Nowary Public in and for said cocn’s sad siate do hereby cenify
that ROBERT E. SEU.(RG

. personally known to me 1o be tie same. s) whose
subscribed 1o the foregoing instrument, appearegd-Before me this day in person. and acknowledped that ( he she
signed and delivered the said instrument s (his/her  free and v

Given under my hand and ofticial seal, this

My Commission Expires:

Qﬂl)mnm rntes  Form 3014 9190
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LOAN NO.: 01-980896
CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 20TH  dayof  MARCH | 1998
and is meorporaied into and shall be deemed to amend and supplement the Morgage, DeedorTmuorSmmty
Deed (the ‘Security Instrument™) of the same dme given by the undersigned (the “Borrower”) (o secure

Borrower's Note 1o
FIRST HOME MORTGAGE CORPORATION, AN [LLINOIS CORPORATION

{the *Lender™)

of the same date and covering the Property described in the Security Instrument god located at:

720 CREEXSIDE DRIVE,MOUNT PROSPECT,: L
o RRREEx 60056
The Property iclr des a unit in, together with an undivided interest common cicments of, 3 condominivm

project known as: 0LO ORCHARD CONDOMINIUMS

[Name of Condominkee Project]
(the “Condomuniut Project™!. )f the owners association or other entity which acts for the Condominium Project
(the “Owners Asseciation”) ho'ss tisie 10 property for the benefit or use of its members or sharehoiders, the
Property also includes Borrower's inteiest in the Owners Association and the uses, proceeds and benefits of
Borrower’s interest.

CONDOMINIUM COVENANTS. 'In #Adition w0 the covenants and tgreements made in the Security
lastrument, Borrower and Lender further cov-. -zt and agree as follows:

A. Condominium Obligations. Bortowr: ihall perform all of Borrower's obligations under the
Coadomunium Project’s Comstituent Documents. The “Constituent Documents® are the: (i) Declaration ot any
othet document which creates the Condominivm Proiect: (i) by-laws; (ili) code of regulations; and (iv) other
equivaient documents. Borrowet shall prompily pay, whi &2, all dues and assessments imposed pursuant (o the
Constituent Documents.

B. Hazard Insurance. So long s the Qwners Associatic s inaintains, with a generally accepted insurance
carrier. a “master® or “blanket” poiicy of the Condominium Projec. wiich is satisfactory to Lepder and which
provides insurance coverage in the amounts, for the periods, and againg the hazasds Lender requires, including
fire and harards included within the term "extended coverage,® then:

(i) Lender waives the provision in Uniform Covenant 2 for the muntbly psyment 1w Leader of the
yeatly premium installments for Bazare insurance ca the Propeny; and

(i1) Borrowet's obligation undes Uniform Covenant S 1o maintain naiexd ieeurance coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by th: Owners Association
policy.

Borrower shall give Lender prompt natice of any lapse in required hazard insurance coverass.

In the event of a discribution of hazard insurance proceeds in liew of restoration or repair \sP:wing 4 loss to
the Property, whether to the unit or to common elements, any procecds payabie to Borrower are horeby assigned
and shall be paid 1o Lender for application 10 the sums secured by the Security Instrument, with any excess paid to
Borrower.

C. Public Lisbility Insurance. Bortower shall lake such actions as may be reasonsble to insure that the
Owners Association maintains a public lisbility insurance policy accepiadle in form, amouat, and extepl of
coverage to Lender.

»
»
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D. Condemnation. The peoceeds of agy sward or claim for damages, direct or consequential, payable
Borrower in connection with any condemnation or other taking of all or any pant of the Property, whether of the
unit or of the common elements, or for any coaveyance in Jicu of condemation, are hereby assigned and shali be
peid to Leader. Such proceeds shall be applied by Lender to the sums secured by the Security lastrument as
provided in Uniform Covenant 10.

E. Lender's Prior Conseat. Borrower shall not, except afier aotice 10 Lender and with Lender’s prios
written consent, cither pantition or subdivide the Property or cossent to:

(1} the shandoament or termiastion of the Condomnium Project, except for abandonment or
ermination required by law ia the case of substantial destruction by fire or other casualty of in the case of 2
takiog by condemnation or exineat domain;

(ii) any amendment 1o any provision of the Coostitoent Documents if \he provision is for the express
deoeflt of conder;

i) tenminstion of professional manspement and usumpiion of scif-mansgement of the Owners
Associstion; ¢

(ivy sy action which would have the effect of rendering the public liability insurance coverage
mainusined by the Ot ers Associstion unscceptable 1o Lenaer.

F. Remedies. If Zsor:ower does not pay condominium dues and sssessments when due, then Lender may pay
them. Any arouncs disburs»Z by Leader under this paragraph F shall become additional debt of Borrower secured
by the Secutity lastrument. ('iisss Borrower and Lender agree io other terms of psymemt, these amounts shall
beas interest from the dale of Sisarsement st the Note rate and shall be payable, with interest, upon notice from
Lendet 10 Borrower requesting paymant,

BY SIGNING BELOW, Borrowez accepss “ad agrees to the tenns and provisions contained in this Condominivm

e

Rider.

ROBHRY E. §3L;:acn
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STREET ADDRESS: 1zou NEQIDE F I C IAL CO PY

CiTY: MT. PROSPECT COUNTY: cook
TAX NUMBER: ¢3-27-199-999-10%7

LEGAL DESCRIPTION:

PARCEL 1:

UNIT NUMBER 1G7B IN CREEKSIDE AT OLD ORCHARD CONDOMINIUMS, AS DELINEATED ON A SURVEY OF
THE FOLLOWING DESCTRIBED TRACT OF LAND:

PART CF LOTS 1 AND 2 IN QLD QRCHARD COUNTRY CLUB SUBDIVISICN, BEING A SUBDIVISION OF
PRRT OF THE NORTHWEST 1/4 OF SECTION 27 AND PART OF THE RAST 1/2 OF THE NORTHEAST 1/4 OF
SECTICN 28 BOTH IN TOWNSHIP 42 NORTH RANGE 1: EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COQ¥. COUNTY, ILLINCIS

WHICH SURVEY IS ATTATHED AS EXMIBIT "A" TO ‘THE DECLARATION OF CONDOMINIUM RECORDED AS
DOCUMENT NUMBEPR 96261584, AS AMENDED FROM TIME TO TIME; TOGETHER WITH ITS UNDIVIDED
PERCENTASE INTEREST IN THE COMMON ELEMENTS IN COOK COUNTY ILLINOIS

PARCEL 2:
EASEMENT FOR INGUESS AND EGRESS IN PAVOR OF PARCEL 1 CREATED BY DECLARATION RECORDED AS
DOCUMENT 96261584 /A% AMENDED FROM TIME TO TIME AND BY DEED RECORDED AS DOCUMENT -

PARCEL 3:

THE EXCLUSIVE RIGHT TO THI USE OF PARKING SPACE P25B AND STORAGE SPACE S25B AS
DELINEATED ON SURVEY ATTACHED TC. DECLARATION RECORDED AD 96261584, AS AMENDED FROM TIME
TO TIME

65286
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