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MORTGAGE LOAN NO.: 1-8898184-8

ADJUSTABLE INTEREST RATE MORTGAGE

THIS MORTGAGE (*Sacurity instrument®} is given on March 31, 1998

The mortgagor is
KEVIN P CAHILL, AN UNMAPRIED MAN

(“Barrower®}.
This Socurity Inatrument Is given to
Washington Mutuw! Bank, FA

which is organized and existing under the laws 41 THE UNITED STATES OF AMERICA , and whose

addrass i
9461 CORBIN AVENUE, NORTHRIDGE, CA 81324

{*Lendar*}. Barrowar owes Lendar the principal sum of
SEVENTY ONE THOUBAND 8IX HUNUAED TWENTY FIVE AND 00/100

Dollars (U.8. 471,625,00 ). This debt in evidenceu %y Borrowet's note dated the sama date as this
Security Inatrument {"Note™), which pravides for monthly payrments, with the full debt, if nat paid eariler, dus
and payable on Aprl 1, 2028 . Thin Security Instrumen® veaures to Lender: {a} the rapeyment of the
debt evidenced by the Nota, with interest, and all renawels extenrisns and moditicstions af the Note; (b} the
payment af all other sums, with Intarest, advanced under Paragraph 7w nrotect the security of this Security
Instrument; and (¢} the perfarmance of Borrower’'s covensnts and agisameats under thia Socurlty Instrument
and tha Note. For this purpose, Borrowdr does hereby mortgage, grant-asw convey to Lender the following
deacribad proparty locsted In GOOK County, lilinois;

AS PER LEGAL DESCRIPTION ATTACHED HERETO AND MADE A P.-RY

HEREQF KNOWN AS SCHEDULE ‘A", ~

PIN/TAX ID:  02-24-105-010-101G
which has the address p! 800 EAST WILMETTE #110

PALAYINE
lilinole 80067 {*Proporty Address®);

TOGETHER WITH ol the improvaments now ar heraafter srected on tha property, and sl easemants,
appurtenances, and thaures now or heseafter a part of the property, All repiacemants and additions shall also
b; cavered by this Sscurity instrument. All of the foregoing lv retarred to In this Security Instrument as the
- 'Op’m..

BORROWER COVENANTS that Barrower is iawlully seised of the estate heraby conveyad and has the right
to mortgage, grant und convay the Proparty end thet the Property is unancumbarad, except for encumbrances
of record. Borrower warranta and wilt defend generally the titig to the Proparty against all claima and demands,
subject to sny ancumbrances af record, '

THIS SECURITY INSTRUMENT combinea uniform covenants for nations! use and non-uniform covenanty
with limitad variations by Jurisdiction to constitute a unifarm security instrument covering raat property.
iLLiNqﬁisS)ingle Family-Funnie Mos/Fraddis Mac UNIFORM INSTRUMENT Form 3014  3/90 [bege ! of 8 puges)
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give prompt netice 1o the insurance carrier and Lender. Lender may make proof of loss if not made promptly by
arrower,

Unieds Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 1o restoration
or repair of the Property damaged, if the restoration or repair is economically {easible and Lunder’s security is
nat lgssened. It the restoration or repair is not economically teasible or Lender's security would be lessaned,
the insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not then
due, with any excess paid 1o Borrower. |f Borrower abandons the Proparty, of does not answer within 30 days
a notice fram Lendsr that the insurance carrier has offered to sattle a claim, then Lander may collect the
inguranca proceeds, Lender may use the procesds 10 repair or rastore the Property ot 10 pay sums securad by
this Security Instrumaent, whether or not then due. The 30-day pariod will begin when the notice is given.

Uniess Lander and Borrower otherwise agree in writing, any application of proceeds to principal shali not
extand or postpone the due date of the monthly payments rafacred to in Paragraphs 1 and 2 or change the
amount of the paymenis. It under Paragraph 21 the Property is acquired by Lender, Borrower’s right to any
insurance policies and proceeds resulting from damage to the Property prior to the acquisition shall pass to
Laendas to the extant of the sums secured by this Security Instrument immediately prior 10 the acquisition.

6. Occupancy. Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borruwer shall occupy, establish, and use the Property as Borrower's principal residence within
sixty days alter the axecution of this Security Instrumaent and shall continue to occupy the Property as
Borrower's principal residence for at least one year aftar the date of occupancy, unless Lender otherwise
agreas in writing, whicr consant shall not be unreasonably withheld, or uniess extenuating circumstancas exist
which are beyond Borrowr: v control. Borrower shall not dastroy, damage or impair the Property, allow the
Property to deteriorate, or connit waste on the Property. Borrower shall be in dsfault if any forfeiture action
or procesding, whether civil orccrminal, is begun that in Lender's good faith judgmaent could resuit in forfeiture
of the Property or otharwise me.erially impair the lien created by this Security Instrument or Lender‘s security
interest, Borrower may cure such a setault and rainstata, as provided in Paragraph 18, by causing the action or
proceeding to be dismissed with a ruilng that, in Lendar's good faith determination, precludes forfeiture of the
Borrower’s interast in the Property or othar nyaterial impairment of the lien croated by this Security Instrument
or Lender's security interast. Barrower shall aleo ba in default i{ Borrower, during tha foan application procass,
gave materially false or inaccurate information or statemants to Lender {or failed to provide Lander with any
material information) in connection with the(lvir” evidenced by the Note, including, but not limited to,
rapresentations concerning Borrower's occupency of the Property as & principal residence. f this Security
Instrument is on a lgasehold, Borrower shall compy vat all the provisions of the lease. If Borrower acquires
{ae title 1o the Property, tha leasehold and the lee titia shall not merge unless Lender agrees to the merger in
writing.

7. Protection of Lender's Rights in the Property, i Porrower fails to perform the covenants and
agresmenis containaed in this Security Instrumant, or there is-a ‘egal proceeding that may significantly affect
Lendar's rights in the Property {such as g proceeding in bankruptzy probate, for condemnation or forfeilure ot
to enforce iaws or regulations), then Lender may do and pay for.wtatever is necessary te protect the valug of
the Property and Lender’s rights in the Property. Lander’'s actions may include peying any sums secured by a
lien which has priority over this Securily Insteuinant, appeating in coury, pfying reasonable attorneys’ fees and
anering on the Property to make repairs. Although Lender may take achian uhder this Paragraph 7, Landar
dows not have 10 do so,

Any amounts disbursed by Lender under this Pasagraph 7 shall bacor edditional debt of Borrowaer
secured by this Security Instrumant. Unlass Borcower and Lender apree to otheriterms of payment, these
amounts shali baar interest from the date ol disbursement at the Note rate and shal be-payable, with intarest,
upon notice from Lender to Borrower raquasting paymaent.

8. Mortgage Insurance. |f Lender raquired mortgage insurance as a condition of miaking the loan secured
by this Security instrument, Borrower shall pay the premiums required 1o maintain the martyage insurance in
effect. It, for any reason, the mortgage ingurance coverage fequired by Lender lapsaes or caases to be in affact,
Borrower ghall pay the premiums required to obtain coverage substantially equivalent to its mortgage
insurance praviously in effect, at a cost substantially equivalent 1o the cos! to Borrower of the mortgage
insurance previously in effect, from an altarnate moripage insurer approved by Lender. If substantially
equivhlent mortgage insurance coverage is not available, Borrower shall pay to Lender sach month a sum squal
1o one-twalith of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage
lapsed or censad to be in effect. Lendar will accept, use and retain these payments as 4 loss reserva in ligu of
mortgage insurance. Loss resarve payments may no longer be raquired, at the option ol Landar, if mortgage
insurance coverage (in tha amount and for the period that Lander raquiras) provided by an insurar approved by
Lendar again becomes available and is obiained. Borrower shall pay the premiums required ta maintain
mortgage insurance in effect, or to provide & loss reserve, untii the requirement for mortgage insurance ends in
accordance with any written agreement batween Borrower and Lendar or applicable law.

9. Inspection, Lendsr or its agent may make reasonable eniries upon and inspactions of the Property.
Lander shall give Borrower naotica at the time of or prior to an inspaction spacifying reasonable cause for the
ingpection.

p1 0. Condemnation. Tha procaeds of any award or claim for damages, direct or consequential, in connection
with any congemnation or othar taking of uny part of the Property, or for conveyance in lieu of condemnation,
are heraby assigned and shall ba paid to Lender.

Form 3014 8/90 (pege 3 of 6 papes}
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}n.'th'a gvent of a totsl taking of the Property, the proceeds shall be applied to the sums secured by this
Sacurity lngtrument whether or not then due, with any excess paid to Borrower. In the event of a partjal taking

. of the Property in which the tair market value of the Property immediately befora the taking is equil to or'

greater then the amount of the sums secured by this Security instrument immediately before the taking, unless
Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shail-be reduced
by the amount of the proceeds multiplied by the following fraction: {a) the total amount of the sums secured
immediately belore the taking, divided by Ib) the fair market value pof the Property immediataly before the
taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Prouperty in which the fair
market -value of the Property immediately before the taking is less than the amount of the sums secured
immediately befora the taking, unless Borrower and Lender otherwise agres in writing or unless applicable law
otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument whether of
not the sums are then due,

.|t the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor
offers to make an awerd or settle & ciaim for damages, Borrower fails to respond to Lender within 30 days
after the date the notice is given, Lender is authotized to collect and apply the proceeds, at its option, either to
restoration or repair of the Property or 1o the sums secured by this Security Instrumant, whather or not then
due. - :

Unless Lender and Borrowsr otherwise agrea in writing, any application of proceeds to principal shail not
extend or postpeis the due date of the monthly payments referred to in Paragraphs 1 and 2 or change the
amaunt of such paymarnts. :

-11. Borrower No* 8ueaged; Forbearsnce By Lendsr Not a Waiver. Extension of the time for payment or
modification of amortizeticn. of the sums securad by this Security Instrument pranted by Lender 10 any
succassor in interest of Boira:ver shall not operate to release the liability of the original Borrower or Borrower's:
succesgors in interest, Lender shall not be required to commence proceedings against any successor in interast
or refuse to extend time for payreaint or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demend 'aade by the original Borrower or Borrower’'s successors in interest. Any
forbearance by Lender in axercising any-«ght or remedy shall not be a waiver of or preclude the exercise of
any right or remedy.

.12. Successors and Assigns Bound; Joint and Sevaral Liability; Co-signers. The covenants and agreements

of this' Security Instrument shall bind snd barefit the successors and assigns of Lender and Borrower, subject
to the provisions of Peragraph 17. Borrowei's covenants end agreements shall be joint and several. Any
Borrower who co-signs this Security Instrument Jut 22as not execute the Note: (8} is co-signing this Security
Instrument only to mortgage, grant and convey that Boriower's intarest in the Property under the terms of this
Secusity Instrument; (b} is not personaily ohligated to ray the sums secured by this Security Instrument; and
{c) agraes that Lender and any other Borrower masy ‘apree to extend, modify, forbear or make any
eccommodations with regard to the terms of this Secunty ‘nstrument or the Note without that Borrower's
gonsent, :
13. Loan Charges. If the loan secured by this Security Instrurient is subject to a law which sets maximum
loan .charges, and that lew is finally interpreted so that the interest.ur other loan charges coffected or t¢ be
collected in connection with the loan excead the permitted limits, then: (al any such 'oan ¢herge shail be
reduced by the amount necessary to reduce the charge to the permired limit; and (b} sny sums siready
collected from Barrower which exceeded permitted iimits will be refunded-1r"8arrower. Lender may choose io
make this refund by reducing the princips! owed under the Note or by making = direct payment to Borrower, if
4 refund reduces principal, the reduction willi be treated as a partial prepaymsnt without any prepayment
charge under the Nots, _

14. Notices. Any natice ta Borrower provided for in this Security Instrument sheil be given by delivering it
or by malling it by first class mail uniess applicable law requires use of another methuc, The notice shall be
directed to the Property Address or any other address Borrowar designates by notice to Lerder. Any notice to

-Lender shall be given by first class mail to Lender’'s address stated herein or any oiher address Lender
" designates by notice to Borrower, Any notice provided for in this Security Instrument shall be “esmed to have

been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by faderal law and the law of
the jurigdiction in which the Property is locatsd. In the avent that any provision or clause of this Security
Instrument or the Note confiicts with applicable faw, such conflict shali not affect other provisions of this
Sacurity Instrument or the Note which can be given effect withput the conflicting provision. To this end the

_provigions of this Security Instrument and the Note are declared to be saverable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security

_ Instrument,

17. Transfer of the Property or a Beneficial interest in Borrower, If all or any part ot the Property or any

© interest in It I8 soid or trensferred {or if 8 beneficial intarest in Borrower is sold or transfarred and Borrower is

not a natural person) without Lender's prior written consent, Lender may, at its option, raquire immediate
payment in full of all sums secured by this Security instrument. Howaver, this option shall not be exersised by

| Lender If axercise is prohibited by tederal law as of the date of this Security Instrument.
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It Lender exercigses this cption, Lender shall give Borrower notice of acceleration. The notice shali provide a
period ol'not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay

- all sums secured by this Security Instrument. If Borrower fails 1o pay these sums prior to the explration of this

S

" parind, Lender may invoke any remedies permittad by this Security Instrument without further notice or

i demand on Borrower,

18. Borrowar’'s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to

have enforcemant of this Sacurity Instrument discontinued at any time prior to the eartier of: {al & days los
i._guch other period as applicable Jaw may spacity for reinstetement) belore sale of the Property pursuant to any

power of sale contained in this Security Instrument; or {b) entry of a judgment enforcing this Security
Instrumant. Those conditions are that Borrower: (al pays Lender all sums which then would be due under this
Sacurity Instrument and the Note #s it no acceleration had occurred; (b} cures any default of any other
covenants or agreements; (c) pays all expenses incurred in enfercing this Security Instrument, including, but
not limited to, reasonable attorneys’ fees; and (d} takes such action as Lender may reasonably require to
assure that the lien of this Security Instrument, Lender’s rights in the Proparty and Borrower’s obtigation to
pay tha sums sezured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower,
this Security Instrumant and the obligations secured hereby shall remain fully effective as if no acceleration had
occurrad. Howaver, tig right to reinstate shall not apply in the case of accsleration under Paragraph 17.

19. Sale of Note; Chaiga of Loan Servicer., The Note or a partial interest in the Note {together with this
Security Instrument) may ©a sold one or more times without prior notice to Borrowar. A sale may result in a
change in the entity (known’as the “Loan Servicer"} that collects monthly payments due under the Note and
this Security instrument. There Alzo may be one or more changes of the Loan Servicer unrelated to a sale of
the Noto. It there is & change of t'e Loan Servicer, Borrower will be given written notice of the change in
accordance with Paragraph 14 abovs und applicable law. The nolice will state the name and address of the
new Loan Servicar and the address 1o which payments should be made. The notice will also contain any other
information required by applicable law.

20, Hazardous Substances, Borrower snaii not cause or permil the presence, use, disposal, storage, of
relonse of any Hazardous Substances on or in 1he Froperty. Borrower shall not do, nor aliow anyone else to do,
anything affecting the Property that is in violation of any Environmental Law. The preceding two sentences
shall not apply to the presence, usa, or storage on the Froperty of small quantities of Hazardous Substances
that are generally recognized to be appropriate to norme! rosidential uses and to maintenance of the Property.

Borrower shall promptly give Lender writtan notice of any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or privata paity involving the Property and any Hazardous
Substance ot Environmental Law of which Borrower has actual kacwledge. If Borrower learns, or is notified by
any governmantal or regulatory authority, that any removai or etiier remediation of any Haezardous Substance
alfecting the Property is necessary, Borrower shall promptly take alf (ecessary ramedial actions in aceordance
with Environmenial Law.

As used (n this Paragraph 20, "Hazardous Substances” are those subitiiineas definad as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, ez csne, other flammable or toxic
petrolaum products, toxic pesticides and harbicides, volatile solvents, materials containing Basbestos or
tormaldehyde, and radioactive materials, As used in this Paragraph 20, "Envirainental Law" means federal
laws and laws of the jurisdiction where the Property is located that relate to health, sa'ety or environmental

protection.

NON-UNIFORM COVENANTS. Borrower and Lendar further covanant and agres as follows:

21. Acceleration; Remedies. Lender shall give notice 1o Borrower prior to acceleration follovwing Borrower‘s
braach of any covenant or agreement in this Security Instrument (but not prior to acceleration under Paragraph
17 uniess applicable law provides otherwise). The notice shall specily: {n) the default; (b} the action required to
curs default; ol a date, not lees than 30 doys from the date the notice is given to Borrower, by which the
default must be cured; and (d} that fallure to cure the default on or before the date specifled In the notice may
rasult in acceleration of the sums secuted by this Security Instrument, foreclosure by judicial proceeding and
sale of the Property, Tha notice shall further inform Borrower of the right to reinstate after acceferation and the
right 10 sssert in the foreclosure procesding the non-existence of a default or any other defense of Borrower to
accelaration and foreclosure, 1f the default is not cured on or betore the date specified in the notics, Lender at
its option may require immediate payment in full of alt sums secured by this Security instrument without
further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitiad to
collect all expenses incurred in pursuing the remedies provided in this Paragraph 21, including, but not limited
10, reasonable attornays’ fees and costs of title evidence. Form 3014 9/80 (saye § of 6 pages!
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22. Relsase. Upon payment of all sums secured by this Security lnstrument, Lender sholl release this
Security Instrument o Borrower. Borrower shall pay any recordation costs. Lender may charge. Borrower a fee
for releasing thig Security Instrument, but only if the fee is paid to a third party for services randered ‘and the

.charging of the fee is permitted under apphcable law.

23, Walver of Homestead. Borrower waives all right of homestead exemption in the Property
24, Riders to this Security Instrument. If one or more riders ara executed by Borrower and recorded

“together with this Security Instrument, the covenants end agreements of aach such rider shall be incorporated

into-and shall amend and suppiement the covenants and agreements of this Security Instrument as tf the
nder{s) were a part of this Security Instrument. [Check applicable fine{s}]

Othar(s) {specity]

X . Adijustabie Rate Rider X _ Condominium Rider ____1-8 Family Bider
-~ ¢ Greduated Payment Rider Planned Unit Development Rider Blweekly Payment Rider
~ Beltoon Rider Rate Improvement Rider " Sacond Home Rider

BY SIGNING 3E).OW, Borrower accepis and agrees to the terms and covenants contained in this Security
instrurnent and in ary rider{s} executed by Borrower and recorded with it.

I/ KEVIN P CARILL -RAorrower

Witnesses;

{Sesl)
~-Borrower

(Seal)
--Borrower

.. {Seal}
--Borrower

[Space Below This Line For Acknowledgmeat!

State of Hlinois, HC/H 0*7 County ss:

], HN- erolers ‘1"‘ . a Notary Public in
and for said county and state, do hereby certify that [6 vic f C'AHILL

personally known to me to be the same person(s} whose name(s} subscribed to the teiegoing Instrument,

appeared befare me this day in person, and acknowledged that He
signad and deliverad the sald instrument as M2 free and volunturyt aect, for the

Given under my hand and official seal, this 3[ day of

My Commission expires: _24 [)d['_-‘g

Thig Instrumant was prepared by:
DIANE C PEARSON

850.EAST ALGONQUIN ROAD
SUITE 10%
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Property address: 900 East Wilmette Drive, #110, Palatine, illinois 60067
Permanent Index Number: 02-24-105-010-1010
Legally deser.bed as follows:

That part ol Lot 2 iving South of a line drawn at right angles to the West line of said Lot 2 and
pussing through a pointin the West line of Lot 2 that is 53.85 feet North of the Southwest corner
of Lot 2, as measured alupg the West line of Lot 2; and all of Lot 3 (except that part lying within
the ingress and egress easement as shown on the Plat registered in the Office of the Registrar of
Titles of Cook County, lllin¢ieox December 28,1970 as Document Number 25 36 651), all in
Willow Creek Apartment Additior, teing a resubdivision of part of Willow Creek, a subdivision
ol part of Section 24, Township 42-Neith, Range 10, East of the Third Principal Meridian, Cook
County, Hlinois, according to the Platipcreof registered in the Office of the Registrar of Titles of
Cook County, Hlinois, on December 28, 157G as Document Number 25 36 651,
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ADJUSTABLE RATE RIDER MTA 3/1

Loan No.:1-889184-8 {12-MTA index - Rate Caps) 2313
DpP

THIS ADJUSTABLE RATE RIDER is made this 31s1 day of March, 1998 and is

incorporatad into and shall be desmed to amand and suppfemaent the Morigage. Deed of Trust or
Security -Juad {the “Security Instrument”} of tha same date given by ths undersigned (the
"Borrov/av") to secure Borrower's Adjustable Rate Note {ihe “Note") to

Washington slutual Bank, FA

{the "Lender”) o! the same date and covering the property described in the Sacurity Instrument

and located ar:
900 EAST WILMETTE #110, PALATINE, IL 60067
|Ptoperty Addrass)

THE NOTE CONyYA'vS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONThLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE C/.d CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORAROWER MUST PAY

ADDITIONAL COVENANTG. In addition to the covenants and agreements mado in the
Socurity Instrument, Borrower and’ conder further covaenant and agroe as follows:

A, INTEREST RATE AND MUNTIILY PAYMENT CHANGES
The Note provides for an initial iiztarest rate of 7.000%
the intarest rate and the monthly payments, as lollows:

4, INTEREST RATE AND MONTHLY SAYMENT CHANGES

(A) Change Datas )

The interast rate | will pay may changs on the first day of April, 2001 _and on
that day every 12th month thereafter. Each dala on which my interast rate could change is called
a "Change Date.”

{B) The Index | .

Baginning with the First interest Rate Changa oate, my interest rate will ba based on an Index.
The “Index” is the Tweive-Month Average deteimiind as sat forth below, of the monthly yields
{("Monthly Yields") on activ.e|¥\ traded United Status Treasury Securities adjusied 1o a_constant
maturity of one year as published by the Federal Rcrarza Board in the Faederal Resarve Statistical
Reiease entitfed "Sefactad lntarest Rates {G.13)." Tre “welve-Month Avorage is determined_by
adding together the Monthly Yields for the most recen: *walve months and dividing by 12. The
maost recent index figure available as ol 15 days before aech Interest Rate Change Date is called
the "Current Index.”

ALL TERMS AND CONDITIONS CONTINUED ON TIE BACK OF THIS RIDER
ARE PART OF THIS RIDER

. The Note provides for changas in

GFGHZRAL (K18 ipage 1 of 3 pages)

ipage 3 of 3 pagus;
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If the Index is no longer available, the Note Holder will choose a new index and a new rate
differantial to result in a rate similar to the rate in effect at that time. The Note Holder will give me
notice af this choice.

Caiculation of Changes

Before each Change Date, the Note Holder wiil calculate my new interast rate by adding
2,875 percentage points | 2.876% ; to the Current Index. The Note Holder wili then
round the result of this addition 1o the nearest one-thousandth of one percentage point (0.001%).

" Subject to the limits stated in Section 4(D} below, this rounded amount will be my new. interast

rate_until the next Changs Date.
he Note Holder will then determine the amount of the monthly payment that would be

" gufficient to repay the unpaid principal thet | am expected to owe et the Change Date in full on the

Maturity Date at my new interest rate in substantially enual navmente ” Tha rencs -

Cpalmilatinn il ke th e -
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ADJUSTABLE RATE RIDER MTA 3/1

Loan No.: 1-£89194-8 (12-MTA Index - Rate Caps) 2313
pp

~ THIS ADJUSTAGLE RATE RIDER is made this 31st day of March, 1988 and is
incorporated inta anu s he deemed to amend and supplement the Mortgape, Deed of Trust or
Security Dead (tha "Sratrity Instrument”) of the same date given by the undersigned {tha
"Borrower") to secure Bor:owar's Adjustable Rate Note {the "Note’} to

Washington Mutual Bank, FA

{tha "Lender"] of the same dateé arz.covaring the property describad in the Security Instrumaent

and located at: ‘
900 EAST WILNETTE #110, PALATINE, IL 60067
Proporty Address|

THE NOTE CONTAINS PROVISIONS AL CWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTZ LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to tha_<avenants and agreements made in the
Security Instrument, Borrower and Lender further coverant and agree as follows:

A, INTEREST RATE AND MONTHLY PAYMENT CHAWGES
Tha Nota provides tor an initial interest rate of  7.000% /. The Note pravides for changes in
the intarest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates ‘

The interast rate | will pay may changa on the lirst day of Aoril, 2001 “and on
that day avery 12th month tharealter. Each date on which my interes: reie could changa is called
a "Change Date.”

{B) The Index ‘ _

Beginning with the First Interest Rata Change Date, my intarest rate wili-be based on an Index.
The “Index" is the Twaelve-Month Average determined as set forth bulow, of the monthly yislds
{"Monthly Yialds") on actively traded United Stales Treasury Securities adjustcd v a constant
maturity of one year as published by tha Federal Resurve Board in the Faderal Rese.va Statistical
Ralease entitled "Sselected Interest Rates {G.13)." The Twelva-Manth Average is dararmined by
adding together the Monthly Yields for the most recent twelve months and dividing by 2. The
most recent index figure available as of 15 days before each Interest Rate Change Date iv called
the "Current Index.”

ALL TERMS AND CONDITIONS CONTINUED ON THE BACK OF THIS RIDER
ARE PART OF THIS RIDER

GFBBIR0OT (N1 98] fuagy ! of 3 ppges)
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:sufficient . rapay the unpaid principal that | am expected to owe at the C

" 8,000% or lesi than 6,

- amount of my monthly payment before tha affective date of any change,
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if the Index is no longer available, the Note Holder will choose a new indax and a new rate

differential to rasult in a rate similar to the rate in effect at that time. The Note Holder will give me

notice of this choice.
(C) Calculation of Changes o
Before each Change Date, the Note Holder will calculate my naw interest rate by addin

f2.875 percentage points { 2.876% | to the Current Index. The Note }Yolder &f}ll then

round the result of this addition to the nesrest one-thousandth of one percentage point {0.001%).

-Subject to the limits stated in Section 4(D) bslow, this rounded amount will be my new interest
crate untll the naxt Change Date.

Tha Nois Holdar will then determine the amount of the monthly ﬂayme?:t tthgat fv%?uld tge
ange Dete in fUll on the

Maturity Dat-at my new interest rate in substantially equal payments. The result of this

-caleulation will'ov the naw amount of my monthly payment,

(D) Limits o~ ¥iterest Rate Changes
The interest ree. | am re%ulre to pay at the first Change Date will not be greater then
00% . Theraafter, my interest rate will never be increased or
dacreasad on any sing'a Change Date by more than two percentage points (2.0%) from the rate of
interest | have been payiny for the preceding twelve months. My interest rate will never be greater
than  10.750%
. (E) Effective Date of Cha'igvs -
My new interaest rate will Eanome effective on each Change Date, | will pag the amount of my
new monthly payment beginning or-ihe first monthly payment date after the Change Data until the

. amount of my manthly payment ctangus agsin,

{Fi Notice of Changes .
The Mote Holder will deliver or meit-(n-me a notice of any changes in m¥ interest rate and the

he notice willinclude
Information raquired by law to be given mo and also the title and telephone number of a persan
whe will answar any question | may have regardiip the notice.

B. TRANSFER OF THE PROPERTY OR A BENEF AL INTEREST iN BORROWER
Uniform Covenant 17 of the Securlty instrument is 2;oznded to read as follows:

Transter of the Property or a Beneficlal interest ir. Bur-ower. if ali or any part of the Property or
any intsrest in it is sold or transfarred (or if a beneficie! iparest in Borrower is sold or transferred
and Borrower is not a natural person) without Lender's prio® written consent, Lender may, at its
ﬂ:tlon, recwlra immediate payment in full of aill sums sezured by this Security instrument,

owsver, this option-shall not be exercised by Lender if exercise is prohibited by federal law es of

' the date of this Security Instrument. Lender aiso shall not exsrcise this option If: {8) Borrower

cpuses to be submitted to Lender information required by Lorder to evaluate the intended
transferee as if a new loan were baing made to the transfereu; .and (b) Lender reasonably

~ determines that Lender’s security wiil not be impaired by the foan assumrdan and that the risk of
~ @ breach of any covenant or agreement in this Security Instrument is accedreule to Lender,

Ta the extent permitted by epplicable law, Lender may charge a reasonaule fee as a condition
1o Lendsr's consent to the foan assumption. Lender may also require the. ransferae 10 sign &n
assumpticn agreement thet is acceptable to Lender and that obligates the transfuree to keep all the
promises and agreemants mace in the Note and in this Security Instrument, Borrawar-will cantinue

" te be obligated under the Note and this Security Instrument unless Lender reigasas sorrower in
" writing.

{page 2 of 3 papes)
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It Lender exercises the option to require immediate payment in full, Lendel et g'We Borrower
notice of acceleration. The notice shall provide a period of not less than 30 days from the date the
notice is deliverad or mailed within which Borrower must pay all sums sacured by this Security
Insteument. M Borrowar fails to gav these sums prior to the expiration of this period, Lender may
gwoke any remedies permitted by this Security Instrument without further notice or demand on
orrowaer,

BY SIGNING BELOW, Borrower accepts and agrees ta the terms and covenants containad on both
sides of this Adiustable Rate Rider.

s)
Vs
///,—»—{/ { JJZN/{C (Seal) Seall

KEVIN P CAHILL

{Seal) 1Sagl)

{Seal’ {Saal)

(Sign Originsl Only)

fpage ol 3 pages)
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CONDOMINIUM RIDER
Loan No.: 1-889184-8

THIS CONDLZMINIUM RIDER is mada this 31st day of March, 1998 and is
incorporatad into and. 3hail be deemed 10 amend and supplement the Mortgage, Deed of Trust or
Sacurity Deed (the "“Gecurity Instrument") of the same dalte given by 1he undersigned [the
"Borrower") to sacure Borrowar’s Note to
Washington Mutual Bank /7a

{the "Lender") of the same d=ie and covering the Properly described in the Security Instrumant
and tocated at:
900 EAST WILMETTE #110
PALATINE, IL 60067
{2roperty Addressi

The Proparty includes & unit in, togathei witit an undivided interest in the common elemants of, a
condominium project known as: )
WILL SV CREEK

. [Name of Condominium Project]
{the “Condominium Project”), If the owners' “assuciation or other entity which acts for the
Condominium Project {the "Owners' Asscciation")-felds title to property for the benefit or use of
its members or shareholders, the Property also includes Borrower's interest in the Owners’
Agsociation and the uses, proceeds and benefits of Bor/ower's interest.

CONDOMINIUM COVENANTS. In addition to the ‘cuvanants and agreemants made in the
Security Instrument, Borrower and Lender further covenant 'wia agree as follows:

A. Condominium Obligations. Boerower shall perform all of barrower’s obligations under the
Condominium Project’s Constituent Documents. The “Constituert Documents” are the: (i}
Dectaration or any other document which creates the Condominiuroroject; (i) by-laws:; (i} code
of regulations; and liv] other equivalent documents. Borrower shal pramptly pay, when due, all
dues and assessments imposed pursuant to the Canstituent Documents,

8. Hezard Insurance. So long as the Owners' Association maitains, with a generally
accepted insurance carrier, a “master” or “blanket" policy on the Condominium Project which is
satisfactory to Lender and which provides insurance coverage in the amounis, fer-the periods, and
against the hazards Lender requires, including fire and hazards included within the :erm "extended
coverage,” them

(i) Lender waives the provigion in Unltorm Cuvenant 2 for the monthly paymeari o Lender of
the yearly premium installmants for hazard insurance on the Property; and

{ii} Borrower's obligation under Unitorm Covenant 5 to maintain hazard insurance carerage on
the Property Is deemed satisfied to the extent that the reguired coverage is provided by the
Ownerg” Association policy. ‘ ‘ _ _

Borrower shall give Lender promot notice of any lapse in required hazard insurance coverage.

ALL TERMS AND CONDITIONS CONTINUED ON THE BACK OF THIS RIDER
ARE PARY OF THIS RIDER

MULTISTATE CONDOMINIUM RIDER.-Single Famity-Farede Maa/Freddis Mac UNIFORM INSTRUMENT Form 3140 9/90 fpage | of 2 pages)
GFOF4R0Y (RY/98)




L1653

L

 UNOFFICIAL COPY

In the eyent of a distribution of hazard Insurance proceeds in lieu of restoration or repair
following a_loss to the Property, whether to the unit or to common elements, any proceeds
paysble to Borrower are hereby assigned and shall be psid to Lender for appiication to the sums
secured by the Security Instrument, with any excess paid to Borrower. '

- C. Public Lability Insurance. Borrower shall take such actions as may be reasanable to insure
that the Owners’ Association maintains & public liability insurance policy acceptable in form,

amount, end extent of coverags to Lender. . _
- D, Condemnation. The proceeds of any award or claim for damages, direct or conseguential,
ayable to Borrower In connection with any condemnation or other taking of alt or any part oi the
roperty, whether of the unit or of the common elements, or for any conveyancs in lieu of
condemnation, are hereby assigned and shall be paid to Lender. Such Broceeds- shall be afgllad by
Lender to the sums secured by the Security Instrument 2s provided in Uniform Covenant 10.

_ E. Lenuex's Prior Consent. Borrower shall not, except after notice to Lender and with Lendsr's
priot written zonsent, either partition or subdivide the Property or consent to: :

(il the ekandonment or termination of the Condominium Project, except for abandonment or
termination requirud by law.in the case of substantial destruction by fire or other casualty or in the
case of a taking py condemnation or eminant domain; ) o

{ii} any amencipcnt to any provision of the Constituent Documents if the provision is for the
express bensfit of Lenue:: \

{iiy termination of pro*essional management and assumption of self-management of the
Owners’ Association; or ,

v} any action which-would hava the effect of rendering the public liability insurance covarage
maintained by the Owners’ Acseciztion unacceptable to Lender.

F. Remedies. If Borrower dues not pay condominium dues and assessments whan dua, then
Lender may pay them. Any amouris Jisbursed by Lender under this Paragraph F shall become
additional debt of Borrower securea by the Security Instrument. Unless Borrower and Lender agres
to-other terms of payment, these amotnts shall bear interest from the date of disbursement at the
Note rate and shall be payable, with interest, upon notice from Lender to Bofrower requesting

payment.

By SIGNING' BELOW, Borrower accepts and ag/ees to the terms and provisions contained in this
Candominium Rider,

/; = {/ f@/ / (Seal) . (Seal)

KEWINP CAHILL

[Seal) : {Seal)

(Seal) iSeei!

(wage 2 0.2 pagas)




