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MORTGAGE
{With Future Advance Clause)
t. DATE AND PART.F! ‘The date of this Morigage (Security Instrument) is ... MARCH..23.,.. 123R............ and the

partics, their addresser ans rax identification numbers, if required, are as follows:
MORTGAGOR: PAUL G- WHIPPLE AND AUDREY S, WHIPPLE, HUSBAND AND WIFE

130 NANTUCKET LANE, BARRINGTON, ILLINOIS 60010

LENDER:
PRISM MORTGAGE COMPANY

1, CONVEYANCE. For good and vatusble consideration, the resefyi and sufficlency of which is acknowledged, and to
secure the Secured Debt (defined below) and Mortgagor's performazcz snder this Securlly Instrument, Mortgagor grants,
bargains, sells, conveys, morigages and warrants to Lender the followinz described property:

LOT 20 IN EAST BARRINGTON OAKS, UNIT 2 BEINC A SUBDIVISION IN THE
NORTHWEST QUARTER OF SECTION 5, TOWNSHIP 42 MOFTH, RANGE 10 EAST OF THE
THIRD PRINCIPAL MERIDIAN ACCORDING TO PLAT THEKEOF REGISTERED IN THE
QOFFICE OF THE REGISTRAR OF TITLES OF COOK COUNTY, (LLINOIS, ON AUGUST
28, 1973 AS DOCUMENT NUMBIR 2713409.

02-05-104-030
The property is tocated i .oovvvennn SOQKL L | UOURRR R SUPRTUTOUSRR
{County)
130 NANTUCKET. . LANE ... , BARRINGTON ..o , Bino 6A0A0.......
{Adirs) {City) (ZIP Coddey

Together with all rights, easements, appurtenances, royalties, mineral eights, oil and gas rights, all water and riparian
rights, ditches, and water sock andt all existing and tuture improvements, structures, Nxiures, and replacements that may
oW, OF &t any time in the future, be part of the real estate described above (all referred to as “Property”).
3, SECURED DERT AND FUTURE ADVANCES, The term “Secured Debt® Is defined as follows:
A. Deht incurred under the terms of all promissory notets), contract(s), ‘;narum (s) ar other evidence of debt described
below and all theit extensions, renewals, modifications or substitutions, (When referencing the debts below it s
sugyested that voi inciude iems such us burrowers’ names, noie amounts, interest rates, maturity dates, etc.)

ATGF, INC
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the inspection. Any Inspection of the Property shall be entirely for Lender's benefit and Mortgagor will in no way rely on
Lender's inspection.

AUTHORITY T0 PERFORM. If Mortgagor fails to perform any duty or any of the covenants contained in this Security
Instrument, Lender may, without notice, perform or cause them to be performed. Mortgagor appolnts Lender as attorney
in fact to sign Morigagor's name or pay any amount necessary for performance. Lender's right to perform for Mortgagor
shall not create an obligation to perform, and Lender's fallure to perform will not preclude Lender from exercising any of
Lendet's other rights under the faw or this Security Instrument. [f any construction on the Property Is discontinued or not
carticd on in a rensonable mannet, Lender may take all steps necessary lo protect Lender's security interest in the
Property, including completion of the construction.

-

':.;ho. ASSIGNMENT OF LEASES AND RENTS. Morigagor irrevocably grants, bargains, sells, conveys and warrants 1o
Lender as additional security all the right, title and Interest in and to any and all existing or future leascs, subleases, and
any other writter-or verhal agreements for the use and occupancy of any portion of the Property. including any extenstons,
renewals, mociticmiions or substitutions of such agreements (ull referred 10 as “Leases”) and rents, issues and profits (all
referred 10 s “Reats). Mortgagor will promptly provide Lender with true and coerect copies of all existing and future
Lenses. Mortgagor insy znllect, receive, enjoy and use the Rents so long as Mortgagor is not in defaull under the terma of
this Security Instrumea

Mortgagor agrees thal this nssignraent is immediately offective afler default between the parties to this Security instrument
and cffective as to third partie2'on the recording of the Security Instrument, and this assignment will remain effective
during nny petiod of redemption by the Martgagor until the Secured Debt is satisfied. Mortgagor agrees that Lender may
take actual possession of the property” witheut the necessity of commencing legnl action and that actual possession is
deemed to occur when Lender, or Its agent, notifies Mortgagor of default and demands that any tenant pay all future Rents
direutly to Lender, On recelving notice of deftalt) Mortgagor will endorse and deliver to Lender any puymen of Renis in
Mortgagor‘s possession and will recelve any Reris ‘n.:rust for Lender and will nol commingle the Rents with any other
funds. Any amounis collected will be applied as previded in this Security Instrument. Margagor wartants that no default
exists under the Leases or any applicable landlord/tenant law. Martgagor also agrees to mainiain and require any tenant to
comply with the terms of the Leases and applicable law.

11, LEASEHOLDS; CONDOMINIUMS; PLANNED UNIT DEYEL.OPMENTS. Morigagor agrees to comply with the
provisions of uny lease If this Security [nstrument is an u lensehold.4fwe Property includes a unit in & condominium or a
planned unit devetopment, Morgagor will perform all of Morigagor's riuties under the covenants, by-laws, or regulations
of the condominium or planned unit development.

12. DEFAULT. Mortgagor will be in default if any party obligated on the Secured Debt fails 1o make payment when due.
Mortgagor will be in default if a breach occurs under the terms of this Securily Instupent or any other document executed
fo the purpose of creating, securing or guarantying the Secured Debt. A good faith beliel by Lender that Lender at any
time is insecure with respect to any person or entity obligated on the Secured Debt or that the nrospect of any payment or
the value of the Property is impatred shall also constitute an event of default.

13, REMEDIES ON DEFAULT. In some instances, federal and state law will require Lender to provida Morigagor with
notice of the right to cure or other notices and may establish time schedules for foreclosure actions, Subject 1o these
limitations, if any, Lender may accelerate the Secured Debt and foreclose this Security Instrument in a mwsner provided by
law if Mortgagor is in defsult. Upon default, Lender shall have the right, without declaring the whole indebtedness due
and paynble, to foreclose against all or part of the Property. This Mortgage shall continue as a lien on any part of the
Property not soid on foreclosure.

At the option of Lender, ail or any part of the ugrecd fees and charges, accrucd interest and principal shall become
immediately due and payable, after giving notice if tequired by law, upon the occurrence of a default or anytime
thereafter. In addition. Lender shall be entitled to all the remedies provided by law, the terms of the Secured Debt, this
Security Insirument and any related documents. All remedies are distinet, cumulative and not exclusive, and the Lender is
entitled to all remedics provided al law or equity, whether or not expressly set forth, The acceptance by Lender of any sum
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All insurance policies and renewals shall be acceptable to Lender and shail include a standard “morgage clause” and,
where applicable. *loss payee clause.” Mortgagor shall immediately notify Lender of cancellation of terminsiion of the
insurance. Lender shall have the right 1o hold the policles and rencwals. If Lender requires, Mortgagor shall immvediately
giva to Londer all receipla of paid premiums and renewal natices. Upon loas, Mongagor shall give (mmediste notice to the
insurance canvier and Lender. Lender inay make proof of loss if not made immediately by Mortgagot.

Unless otherwise agreed in writing, all Insurance proceeds shall be applied to the restoration of repair of the Propenty of o
the Secured Debt, whether or niot then due, at Lender's option. Any application of proceeds to principal shall not extend or
postpone the due date of the scheduled payment nor change the amount of any payment. Any excess will be paid 1o the
Mortgagor. 1T the Property is acquired by Lender, Mortgagor's right o any insurance poticles and proceeds resulting from
datnage 1o the Property before the acquisition shall pass to Lender to the extent of the Secured Debt immediately before the
Kguisiion,

1§, ESCROW FOR T2.XES AND INSURANCE, If otherwise provided in a separate agreement, Mottgagor thay be required
10 pay 10 Lender funis Yor taxes and insurance in escrow.

19, FINANCIAYL, REPORTS AND ADDITIONAL DOCUMENTS, Mortgagor will provide to Lender upon request, mny
financial statement or informatiza Lender may deem reasonably nocessary. Mortgagor agrees to sign, deliver, and file uny
additional documents or certifies.ions that Lender may consider necessary to perfect, continue, and preserve Mortgugot's
obligations under this Securlty instruinert »2d Londer's lien status on the Property.

30, JOINT AND INDIVIDUAL LIABILITY, CO-SIGNERS; SUCCESSORS AND ASSIGNE BOUND. All dutles utder
this Securlly Instzuinent are Joint and individual. 17 Mortgagor signa this Security Insteument but does not sign an evidence
of debt, Mortgagor does 10 only to mortgage Mo tezpr's interest in the Property to secure payment of the Secured Debt
and Mortgagor does ot agree to be personally liable on the Secured Deht. If this Security Instrument secures 8 guaramty
between Lender and Mortgagor, Morigagor agrees to waive aly rights that may prevent Lender from bringing any sction
ot claim agatnst Mortgagor or any party indebted under the sbtgation. These rights may {nclude, but are not limited to,

any unti-deficiency or one-action laws, Mortgagor agrees that Lznder and any party to this Security Insteument may
extend. modify or make any change in the terms of this Security Listrarent or any evidence of debt without Mortgagor’s
consent. Such a change will not release Mortgagot from the terms of th’s Security Instrument. The duties and beneflts of
this Security Instrument shalt bind and benefil the successors and assigns of Mongugoe and Lender.

31, APPLICABLE LAW; SEVERABILITY! INTERPRETATION, Thix Security (n'onment (s governed by the lawn of the
Jurisdiction in which Lender is located, except (o the extent otherwise requived by ‘the taws of the jurisdiction where the
Property is located. This Security Instrument ls complete and fully integeated. Thiy Scaurity Instrument may not be
amended or modified by oral agreement. Any section in this Security Instrument, mlachmeiys, o2y agreement selated to
the Secured Debt that conifticts with applicable law will not be effective, unless that law expressly or implledly permits the
variations by written agreement, If any section of this Security Instrument cannot be enforced accarding to its lerms, that
section will be severed and will not affect the enforceability of the remainder of this Security Instrunicat. Whenever used,
the singular shall inctude the plural and the plural the singular. The captions and headings of the sections o this Security
Instrument are for convenience only and are not (o be used to interpret or define the torms of this Security Insirument.
Time Is of the essence in this Security Insirument,

22.NOTICE. Unless otherwise required by law, uny notice shall be given by deliveting {t or by mailing It by first class mall
to the appropriate party’s address on page | of this Security [nstrument, of to any other address designated in writing,
Notice to one mortgagor will be deemed to be notice to all morgagors,

23. WAIVERS. Except to the extent prohibited by law, Mortgagor waives all appraisement and homestend exemption righis
relating to the Property.

ors 1384
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UNOFFICIAL CORY,

26163¢

RIDER « LEGAL DESCRIPTION

LCT 20 IN EAST BARRINGTON OAKS, UNIT 2 BEING A SUBDIVISION IN THE
NORTHWEST QUARTER OF SECTION 5, TOWNSHIP 42 NORTH, RANGE 10 EAST OF THE
THIRD PRIMCIPAL MERIDIAN ACCORDING TO PLAT THEREOF REGISTERED IN THE
OFFICE OF THX REGISTRAR OF TITLES OF COOK COUNTY, ILLINOIS, ON AUGUST

28, 1973 AS UOCUMENT NUMBER 2713409,

02-05-104-030
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