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MORTGAGE

THIS MORTGAGE (*Security Instrurneeni®y Is given on MARCH 26, 1998 . The mortgagor is
ROBERT I. SILVERS AND LOREN N SI'VERS, WIFR AND NUEBAND

("Botrower®). This Security Instrument is given 1o NORomd'T MORTGAGE, INC,

which |s organized and existing under the laws of THR STATR 24 CALIPORNIA , and whw:'
address is P.O. BOX 3137, DNS NOINES, IA 80306813

Cender”). Borrower owes Lender the principal sum of

SRVENTY SEVEN THOUSAND TWO MUNDRRD AND 00/100
Dollars (U.S. $#4#¢0¢37,200.00 )

This debt is cvidenced by Borrower's note dated the same date as this Secvirty Instrument (*Note®), which provides for
monlthly payments, with the futl debe, 1€ ot potd eartler, due amd payable on APRIY b1, 2008
Thia Security Instrument secures to Lender: {a) the repayment of the debt evidenced by the Note, with interest, and all renewall.
vAtensions and modifications of the Note; (b) the payment of all other suims, with Interesi 1dvanccd under paragraph 7 to
protect the security of this Security Instrument; and (¢) the performance of Borrower's covenaniz-and agreements under this
Security Instrument und the Note, For this purpose, Bortower does hereby mortgage, gramt and <anvey to Lender the following
described property located! in - COOK County, [itinais:
SRR ATTACHRD LEGAL DEBSCRIPIION,
P.I.N.t 04-26-203-030-1002

TAX STATEMENTS SHOULD BE SENT TO: NORNEST MORTGAGE INC., 2.0, 30X 85137, DRS NOINNS, IA
203065137

Parcel ID#: 04-26-103-038.1002

which hns the address of 1065 TANGLENOOD DRIVE #8, GLENVIEW tStrent, City],
lllinois 60028 [Zip Cos] (*Property Address”);
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TOGETHER WITH all the improvements now or hereafter erectex! on the property, and all easements, appurtenances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrutnent. All of the foregoing is referred to in this Security instrurtient as the "Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estute hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Propetty is uncticuntbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Properly agninst all claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for natlona) use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

I. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay when due the
principal of and Interest on the debt evidenced by the Note and any prepayment and Jate charges due under the Note.

2. Funds for Tuxces and Insurance. Subject to applicable law or to n written waiver by Lender, Borrower shall pay (o
Lender o the dny monthly payments are due under the Note, unti] the Note is paid in full, a sum (*Funds") for: (a) yearly taxes
and nssessments which may attnin priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments
or ground rents on e Property, I any; () yearly hazard or property Insurance premiums; (1) yenrly floud Insurance premiums,
if any; (¢) yearly morizige insurnnce premiums, if any; and () any sums payable by Borrower to Lender, in accordance with
the provisions of paragrapk R, in liew of the payment of mortgnge insurance premiums. These items are called "Escrow [iems, "
Lender may, at any timecoliect and hold Funds in an amount not 10 xceed the maximum amount a lender for a federally
relnted mortguge loan may reutee for Borrower's escrow account under the federal Real Estate Settlement Provedures Act of
1974 as amended from time to time, 12 U.S.C. Section 2601 ¢f seq. (“RESPA™), unless ancther law thal applies to the Funds
sels n lesser amount. 1f so, Lender iy, at any time, collect and hold Funds in an amount not to exceed the leaser amount,
Lender may estimate the amount of Furas tu= on the basis of current data and reasonable estimates of expenditures of future
Escrow [tems or otherwise in uccordance win apnlicable law.

The Funds shall be held tn an institution vhose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, i Letuler is such an institution}ar,in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow ltemns, Letwler may not charge Borrower for rotcing and applylng the Funds, annually analyzing the escrow account, or
verifying the Escrow ltems, unless Lender pays Borrowe, iaterest on the Funds and applicable law permits Lender 10 make such
o charge. However, Lender may require Borrower to pay a ore-iime charge for an independeni ren) esinte tax reponing service
used by Lender in connection with this loan, unless applicable low provides atherwise. Unless an agreement is made or
applicable law requires Interest to be pakl, Lender shall not be raovirad 10 pay Borrower any interest or earnings on the Funds.
Borrower and Lender may agree in writing, however, that interest skal? be pald on the Funds. Lender shall give to Borrower,
without charge, an annual secounting of the Funds, showing credits ara Sabits to the Funds and the purpose for which each
debit Lo the Funds was made. The Funds are pledged ns additional securlty Farz-all sums secured by this Securlty [nstrument.

If the Fundy held by Lender exveed the amounts pertmitted (o be held by auplivable law, Lender shall account to Borrower
for the excess Funds in nccordance with the requirements of applicable faw. 17tz nitount of the Funds held by Lender st any
time Is not sufficient to pay the Escrow ltems when due, Lender may so notify Borrowee in writing, and, In such case Borrower
shall pay to Lender the amount necessary to minke up the deficlency. Bortower shall mpe un the deficlency Ib no more than
twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promntly refund to Borrower any
Funds hold by Lender. I, under parageaph 21, Lender shall acquire or sell the Property, Lender, brio” 1o the acqulsition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit agains the sutns secured by
this Security Instrument.

3. AppHention of Payments. Unless applicable lnw provides otherwise, all payments received by Lesder onder paragraphs
| and 2 shall be applied: first, to nny propayment charges due under the Nole; second, to amounts payable uisder paragraph 2;
third, to interest due; fourth, to principal due; and lost, to any tate charges due under the Note.

d, Charges; Liens. Borrower shall poy ull taxes, assesstents, charges, fines and Impositions altributable to the Property
which may attain priority over this Security Instrument, amd leaschold payments or ground rents, if any. Borrower shall pay
these obligations In the manner provided In paragraph 2, ot If not patd in that mannet, Borrower shall pay them on tlime directly
to the person owed paymient. Borrower shall promptly furnish to Lender all sotices of amounts to be paid under this patagruph.
If Borrower makes these payments directly, Botrower shall promptly fuenish o Lender teceipty evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrament unless Borrower: (a) agrees in
writing 1o the payment of the obligation secured by the Hen in a manner aceeptable to Lender: (b) contests in good faith the len
by, or defends ngainst cnforcement of the lien in, legnl proceedings which In the Lender's opinion operate to prevent the
enforcement of the lien; or (¢) secures from the holder of the lien ah agreetment satisfactory to Lender subordinating the llen 1o
this Security Instrument. If Lender determines that any part of the Property (s subject to o llen which may ataln priority over
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this Security Instrument, Lender may give Botrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions sei forth above within 10 days of the giving of notice.

8. Hazard or Property Insurunce, Borrower shall keep the improvements now existing or herenfter erected on the
Property insured against loss by fire, hazards included within the werm “extended coverage® and any other hazards, including
floods or flooding. for which Lender requires insurance. This insurance shall be maintained in the amounts and for the perlods
that Lender requires. The insurance cartier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shali not be unreasonnbly withheld. If Borrower fails to maintnin coverage described above, Lender may, at Lender’s
option, obtain covernge fo protect Lender's rights in the Property I accordance with parageaph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. [ Lender requires, Borrower shall prompily give to Lender all receipts of
paid premiums and renewal notices. In the cvent of loss, Borrower shall give prompt notice 1o the insurance carrier and Lender,
Lender tay make proof of toss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree In writing, insurance proceeds shalt be applied to restorntion or repair of the
Property damaged, i the restoration ot repait is economically feasible and Lender’s security i not lessened. If the restoration or
repair is not econericslly feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secuted by this Sccurily Instrument, whether or not then due, with any excess paid to Borrower. If Borrawer abandons the
Property, or does not nasv.e* within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the isurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instruticn®, whether or not then due. The 30-day period will begin when the notice is given,

Unless Lender and Borrower otherwise agree In writing, any applicaion of proceeds to principal shall not extend or
postpone the due date of the monthly zayments referred to in paragraphs | and 2 or change the amount of the payments. If under
paragraph 21 the Property is acquired oy Lender, Borrower's right lo any insurance policles and proceeds resulting from
damage to the Property prior to the ucquisition shall pass 1o Lender to the extent of the sums secured by this Security Instrument
immediately prior lo the acquisition.

6. Occupancy, Preservation, Muintenance aid Protection of the Property; Borrower's Loan Application; Leaseholds,
Borrower shall occupy, cstablish, and use the Propert av Barrower's principal residence within sixty days after the exccution of
this Security Instrurment and shall cottinue to oceupy the Fropenty as Borrower's principal residence for at fenst one yenr aher
the date of occupancy, unless Lender otherwise agrees in wriiing, which consent shall not be unreasonably withheld, or uness
extenuating circumstances exist which are beyond Borrower's zontrol. Borrower shall not destroy, damage or impair the
Property, ollow the Property to deteriorate, or commit wasie oni-iré Propenty. Borrower shall be in default it any forfeiture
action or proceeding, whether civil or ctiminal, is begun that in Lenue:'s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security ‘pzrament or Lender's security interest. Borrower may
cure such a default and reinstate, as provided in paragtaph 18, by causing thz-action or proceeding to be dismissed with a ruling
that, in Lender's good faith determinntion, precludes forfeiture of the Borrower's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender's securlly inzérast. Borrower shall also be in default if
Borrower, during the loan application process, gave materinlly false or insccurate inforngzion or statements to Lender (or falled
to provide Lender with any material information) in connection with the loan evidenced by sk Note, including, but not limited
to, representations concerning Borrower's occupancy of the Property as a principal residence. 17 ihis Security Instrument i on a
leaschold, Borrower shall comply with all the provistons of the lease. If Borrower ucquires fez-tiile to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in wriling.

7. Protection of Lender's Rights In the Property. {f Borrower fatls to perform the covenams anv sZiesments contained in
this Security Instrument, or there Iy a legal proceeding that may significantly affect Lender's rights in tie Froperty (such as a
proceeding In bankruptey, probate, for condemnation or forfeiture or to enforce laws or regulations), then Linger may do and
pay for whattver is necessaty to protect the value of the Property and Lender’s rights in the Property. Lenaer's actions may
include paying any sums secured by a lien which has priority over this Security nstrument, nppearing in court, paying
reasonadle aitorneys’ fees and entering on the Property to make repuirs. Although Lender may take aclion under this paragraph
7, Lendor does not have to do so,

Any amounts disbursed by Lender under this parngeaph 7 shall become additional debt of Borrowsr secured by this
Security Instrument, Unless Borrower and Lender agree to other terms of payment, these amounty shall bear interest from the
date of disbursement at the Note rate and shall be payable, with Interest, upon notice from Lender to Borrower requesting
paymnent,

8. Mortguge Insurunco, If Lender required mortgage insutance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgnge Insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be In ¢ffect, Borrower shall pay the premiums required to
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obiain covenge subsiantially equivalent to the morigage insurance previously in effect, al a cost substantially equivalent to the
cost to Botrower of the tortgage insurance previously in effect, from an ahiernnte mortgage insurer approved by Lender. If
subsiantially equivalent mortgage [nsuratce covetnge is not avaliable, Borrower shall pay o Lender each month n sum equal to
otie-twelfh of the yearly mortgage tisuratce premium being paid by Borrower when the insurance coverage lapsed ot ceased to
be in effect. Londer will aceept, use aid retain these payments as a loss reserve in lleu of momtgage insurance. Loss reserve
payments may no longer be required, ot the option of Lender, if morigage Insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lendet again becomes avallabie and Is obtained. Borrower shall pay
the premiums required to mnintain morgage insurance in effect, of to provide a loss reserve, until the fequirement for mortgage
insyrance eids in sccordance with any wrltien agreement between Borrower and Lender oe applicable law,

9. tnspection, Lendder or lis agent may make reasonable entries upon and {nspections of the Property. Lender shall glve
Borrowet notlce a the time of or prior to an Inspection specifying reasonable cause for the {nspection.

10, Condemnation. The proceeds of any award or claim for damages, ditect or consequential, in connestion with any
cohdemnation or other taking of any part of the Property, or for conveyance w ey of condemnation, ore hereby assigned and
shali be pald to Lender.

In the event.CT o total taking of the Property, the proceeds shatl be apphied to the sums secured by thix Security Insirument,
whether or not then Zue. with any excess paid to Borrower, {n the event of a partind taking of the Property in which the fair
macket value of the Pior.pty immediaiely before the taking Is equnl to or grenter than the amount of the sums secured by thiy
Security Instrument immadinely before the taking, unless Borrower and Lender otherwise agree In writing, the sums secured by
this Security Instrument shull be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immad'ately betore the taking, divided by () the [nit market value of the Property immedintely
before the taking. Any balance zhiii be pald to Borrower. In the event of o pantlal taking of the Property {n which the falr
market value of the Propetty imimedintily b=fore the taking iy Jess than the amount of the sums secured immediately before the
taking, unless Borrower and Lemdor otherwise naree In writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums secured by this Securlt’ insirument whether or not the sums are then due.

[f the Ptoperty s abandoned by Borrower, ar i, afler notice by Lender 1o Bortower that the condemnor offers to make an
award or settle a cloim for damnges, Borrower falls t) respond o Lender within 30 days after the date the notice ts given,
Lender ts nuthorized 1o collect and apply the procecds, «r its option, elther to restoration or repair of the Propenty or to the sums
secured by this Security Instrument, whether or not then due

Unless Lender and Borrower otherwise agree In writing.-any application of proceeds to principal shall noi extend or
postpone the due date of the monthly payments refetred (o in parsgraphs | and 2 or change the amount of such payments.

1§, Borrower Not Reloused; Forbearunce By Lender Not a *#iver. Extension of the time for payment or modification
of amortization of the sums secured by this Securlty nstrument granted o; tender to any successor in interest of Borrower shall
not opetate 1o release the liability ol the original Borrower or Borrower's +uiccessors in inmerest, Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend titie for nayment or otherwise modify amortization
of the sums secured by this Security instrument by reason of any demand narle hy the original Borrower or Borrower's
successors in Interest. Any forbearance by Lender tn excercising any tight or remedy skall not be a walver of or preclude the
exercise of any right or remedy.

12, Successors und Assigns Bound; Juint und Several Liability; Coesigners. The cuvenants and agreements of this
Security Instrument shall bind and benefit the successors and assigna of Lender and Borruwer subject to the provisions of
paragraph 17. Borrower's covenants und agreements shall be joint and several. Any Borrow:r v co-signs this Security
Instrument but does not exccute the Note: {s) is co-signing this Security Instrument only to mortgrge. grant and convey that
Borrower's interest in the Property under the terms of this Securlty Instrument; (b) is not personally obiizaisd 1o pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree lo extend, modify, forbear or
make any accommodations with regaed to the terms of this Security Instrument or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument Is subject to a law which sels maximum loan charges,
and that law [s finally interpreted so that the interest or other loan charges collected or 1o be collected in connection with the
loan exceed the permitied limits, then: (n) any such loan charge shail be reduced by the amount necessary to reduce the charge
1o the permitied limit; and (b) any sums alrendy collected from Borrower which exceeded permitted limits will be refunded to
Bortower. Lender may choose to make this refund by reducing the principat owed undet the Note or by making a direct
payment to Borrower. If o refund reduces principal, the reduction will be treated ns a partint prepayment without any
prepaymeni charge under the Note.

14, Notlces, Any notice to Borrower provided for in this Security lnstrument shall be given by delivering it or by malling
it by Aest class mall unless applicable law requires use of another methos. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shal) be given by first class mail 1o
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Lender's uddress stated herein or any other adidress Lender designates by notice to Borrower, Any notice provided for ln this
Security Instrument shali be deetned to have been given to Borrower or Lender when given ns provided in this paragraph,

18, Governing Law; Severability, This Sccurlty fnsirument shall be governed by federal law and the law of the
Jurisdiction in which the Property is located. It the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shalt hot affect other provisions of this Security Instrument or the Note which can be
given effect without the conllicting provision. To this end the provisions of this Security insirament and the Note are declared
to be severable.

16, Borrower's Copy. Bortower shall be given one conformed copy of the Note and of this Security fnsirument.

17, Transter of the Property or u Beneficlul Interest in Borrowee. [0 all ac any part of the Propenty or any interest In it
is sold or transterred (or 17 a beneticial interest in Bortower Is sold or teansferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, require iinmediate payment o Al of all sums secured by this
Security Instrument, Howevee, this option shall nol be exercised by Lender if exercise Is prohiblted by federal law as of the date
of this Security Ivstrument,

If Lerdor exorcises this option, Lender shall give Borrower nutice of acceleration, ‘The notice shall provide o perlod of not
fess than 30 days Fowy the date the notice iy detivered or mniled within which Borrower must pay all sums secured by thiy
Security Instrument. 1t 8oceower [alls to pay these sums prior to the expiration of this petiod, Lender may invoke any remediex
pettnitted by this Sccuri:y insteument without futther nutice or demand on Botrower,

18, Borrower's Kizat to Refnstute. {f Borrower meets cerain conditions, Borrower shall have the right to have
enforcement of this Security Gitvrument discontiued at any time prior 1o the earlier of: (a) § days (or such other period as
applicable law may specity for el statement) before sale of the Property pursuant to any power of sale contained Jn this
Securily Instruntent; of (b) entry of £ ludtgment enforeing thix Securlty Instrument. Those conditions are that Borrower: (a) poys
Lender all sums which then would be due under this Security {nstrutnent and the Note s iF no acceleration had occutred; (b)
cures any default of any other covenants 07 agreements; (¢) pays all expenses incurred ib enforcing this Security Instrument,
including, but not iimited to, reasonable attorneys’ fees; and (d) takes such action ax Lender may reasonably require to assure
that the tien of this Sccurity Instrument, Lendes's 2ights in the Property and Borrower's obligation 1o pay the sums secured by
this Securlty {nstrument shall continue unchangse~Vpon reinstatement by Borrower, this Security Insttuient and the
obligattons secured heroby shall remain fully effeciive-a71F no aceeleration had octurred. However, this eight to reistate shall
not apply i the cnae of aceeleration under parngraph 17,

19, Sale of Note: Chunge of Louh Servicer. The Note or a partinl Interest in the Note (together whh this Secuthy
Instrument) may be sold utte ot mote titves without prioe notlce ‘o Norrower. A sale may result in a change in the enilty (kiown
as the “Loan Servicer”) that collvcts tmonthly payments due under tae [ote and this Security Ihstrument, There also tay be one
or mote changes of the Loan Servicer uneelated to o sale of the Note. i€ thers s a change of the Loan Servicer, Borrower will be
given writien notice of the change in accordance with paragraph 14 above ard spplicable law. The notice will state the name and
adresy of the new Loan Setvicer and the adidress 1o which payivenis should b isade, The notice will also contain any other
information required by applicable law,

20, Hazurdous Substunces. Borrower shall ol cause or perniit the presencr, Use, disposal, storage, or release of any
Hasardous Substances on or in the Property. Borrower shall not do, nor atlow anyons else 1o do, anything affecting the
Property that ts in violation of any Enviconmental Law. The preceding two seniences sl nat apply to the presence, use, or
sotage on the Property of small quantities of Hazardous Substances that are getierally recogtlzed to be appropriste to normal
tesidential uses and 1o maintenance of the Propeny.

Borrowet shall prompily give Lender written notice of any investigion, claim, demand, lawsra 2 other action by any
governmental ot regulatory agency ot private party involving the Property and any Mazardous Substanie o Enviconmental Law
of which Borrower has sctual knowledge. IF Borrower learts, or is notified by any governmental or regio'asy authotity, that
any removal or other temedintion of any Hazardous Substance affecting the Properly Is necessary, Borrower shall promptly take
all necessary remedial actions in nccordance with Environmental Law.

As used in this parageaph 20, *Hazardous Substances® are those substancey defined as toxic or hazardous substances by
Environmental Law and the (ullowing substances: gasoline, kerosene, other Nummable or toxic petroleum products, toxic
pesticides and heebicldes, volattle solvents, materinls containing asbestos or formaldehyde, and radionciive materials. As used in
this paragraph 20, "Envitonmental Law® means federal laws ad laws of the jurisdiclion where the Property Is located that

relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further cavenant and agree as follows:
21, Acceleration; Remedles. Lender shull give notice to Borrower prior (o acceleration following Borrower's breach
of any coveniant or mgreement In this Security Instrument (but not pelor to accelerution under paragraph 17 unloss
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applicable law provides otherwise), The notice shall specify: (a) the default; (b) the uctlon required to cure the default;
(¢) u date, not less than 30 duys from the dute the notice iy given to Borrower, by which the default must be cured; und
(d) that fallure to cure the defuult on or before the dute specified In the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judiclul proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after ncceleration and the elght to assert In the foreclosure proceeding the
non-existence of u default or any other defense of Borrower to necelerution and foreclosure, I the defuult Is not cured on
or before the date specifled in the notice, Lender, ot lts option, may reguire immediate puyment in full of all sums
secured hy this Security Instrument without further demand und may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect ull expenses lncurred in pursiing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys' fees und costs of ttle evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Barrower. Borrower shall pay any recordation costs.

23. Watver of Homestead. Borrower waives all right of homestend exemption in the Property.

24. Riders t= b1, Sccurity Instrument, If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the envenants and ngreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreeincr i of this Security Instrument as if the ridee(s) were o part of this Securlty Instrument.

{Check applicable box{es};
Adjustable Rate Ridet Condominium Rider @ 1.4 Family Rider
Graduated Payment Rider Planned Unit Development Rider Biweekly Payment Rider
Balloon Rider Rate Improvement Rider J Second Home Rider

VA Rider '— Other(s) [specify)

BY SIONING BELOW, Borrower accepts and asrees to the terms and covenants contnined In this Security [nstrument and
in any rider(s) executed by Borrower and recorded wita if.

Witnesses: / . % /é/ (Senl)

V[ M\U){A/‘ “oBERT 1. BILVERS | oot
%&[1\'(1'(/\ Eo’é‘»:_? In :né:nz/ _;u(:f:::

(Seal) (Seul)
Burrowst -Bortower

/i
STATE OF "-LINO'S. .' County m - ,Kd‘

I( g (' F < [(Z’} “ , 4 Notary Public in and for sald county rad-state do hereby centify
that ROII ILve l AND OREN N. OILVERE, WIPR AND RUSBAND

. personally ktowt 1o me to be the vate person(s) whose hame(s)
subscribed to the foregoing instrument, appeared before me this day in petson, and acknowledged thut THRY
signed and delivered the said Instrument ny THRIR free and volunlary act, for the uses mm therein set forth,

Given under my hand and officlal seal, thiy 26T 1§11

My Commission Expires: h’) () Q l O'

. Noun B I'uhlu
LLAL

VoL

S DOTILLINGS
e E3 6252001
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made thiy 36TH day of MARCH
1998 » and iy incorporated into and shall be deemed to amend and supplement the Motigage, Dccd
of Trust.ar Security Deed (the *Security Instrument”) of the same date given by the undersigned (the
“Borrower”) Lo secure Borrower's Note (oNORWEST MORTGAGE, INC.

(the
“Lender”) of the same<dute and covering the Property described In the Security Instrument and located at:
186% TANGLEWOCD DAIVE #D, GLENVIRW, IL 60035

|Pruperty Addresy)

The Propenty includes & unit in, together with an undivided interest in the common elements of, a
condominium project known ns: VALLRY (4O

[Name of Coadovyinum Project]

(the "Condominium Project®). If the owners associalon or other entity which acts for the Condominium
Project (the "Owners Association”) holds litle to propzayfor the benefit or use of its members or
sharcholders, the Property also Iincludes Borrower's interesc i the Owners Association and the uses,
proceeds and benefits of Borrower's interest,

CONDOMINIUM COVENANTS. In addition to the coveaamiy and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree o3 fallows:

A, Condominium Obligations, Borrower shall petform ail of Eoivowver's obligations under the
Condominium Project’s Constituent Documents. The “Constituent Documeints® are the: (i) Declaration or
any other document which crentes the Condominium Project; (ii) by-laws; (il.) ewle of regulations; and
(tv) other equivalent documents. Borrower shall promptly puay, when due, at-dues.and assessments
imposed pursuant to the Constituent Documents.
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B. Humnrd Insurunce. So long as the Owners Associntion mainiuing, with a generally scoepled
insurance cartler, n *thaster™ or “blanket” policy on the Condominium Project which Is satisfactory to
Lender and which provides Insurance coverage in the amounts, for the periods, and against the hazards
Lender requites, inciuding fire and hazards Included within the term "extended coverage, then:

(h Lender waives the provision {n Uniforiit Covenant 2 for the monthly payment to Lender of
Uhe year!s premium installtments for hazard Insurance on the Property: mid

(V- Borrower's obtigatton under Uniform Covenamt § 1o maintain hazard insuratice coverage o
the Property is deemed watisfled 1o the extent that the required coverage is provided by the Owners
Association polity

Borrower shalt y've Lender prompt aotice of any lapse Ih tequired hnzard insurance coverage.

lt the event of & dizcibution of hazard insurance proceeds in liew of restoratlon or repalr following o
t0ss to the Property, whekcr 10 the unit or to common elements, any proceeds payable to Borrower nre
hereby assigned and shail be paio to Lender for application 10 the suims secured by the Secutity Instrument,
with any excess pald 1o Burrower.

C. Public Liubllity Insurance. Borrower shall take such actions as may be reasonable 1o Insure that
the Owners Associntion maittains a pruoiic Hability Insurance policy acceplable in form, smount, and
extent of covernge to Lender,

. Condemnation. The proceeds ol piy—award or claim for dumages, ditect of consequentinl,
payable w0 Borrower {n connection with any cordemnation or other taking of nil or any part of the
Property, whether of the unit or of the common elemertis, or for any conveyance in lieu of condetmnation,
are hereby msigned and shall be paid to Lender. Such proceeds shull be applied by Lender to the sums
secured by the Secutlty [nstrument as provided in Uniforns Cozenant 10.

E. Lender's Prior Consent, Borrower shall not, excesc ader notice 1o Lender and with Lender's
prior written consent, either partition or subdivide the Property o soasent to:

{1) the nbandonment or termination of the Condominium roject, except for abandonment or
(ermination required by lnw in the case of substantial dustruction by tis o0 other casually of In the case of
a taking by condemnatiun or eminent domain;

(il) any amendment to any provision of the Constituenl Documents+f the provivion s for the
express benell of Lender;

(iti) vermination of professional management and assumption of seif- manigemest of the Owners
Association; or

{iv} any action which would have the effect of rendering the public llability Insv;arls covernge
malntained by the Ownees Assoclation unacceptable 1o Lender.

F. Remedies, 1f Borrower does not pay condominium dues and assessments when due, (hei Lender
may pay them. Any amounts disbursed by Lender under this paragraph F shall become ndditional debt of
Bortower secured by the Security Instrument. Unless Borrower and Lender agree to other terms of
payment, these amounts shall beat interest from the date of disbursement at the Note rate and shail be

payable, with taterest, upon notice from Lender to Borrower requesiing payment.
Initiats
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BY SIONING BELOW, Borrower accepls and agrees to the terms and provisions coninined in this

Condominium Rider.

.{Seab)
Dortuwer

{Seal)
Bortower

(Senl)

“Borrowet

— (Senl)
Hottuwet

&R v 0708
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=
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<L ' (Seal)

Bortower

RODBRT I. SILVERS
i
_.;‘f?S:a.JL_"SJ_(__.___.._... (Seal)

LOREN N. SILVERS Hurtower

(Seal)
Hurtower

(Seal)
Borrawer
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WINNEAPOLIS M 85402 BALLOON RIDER

(CONDITIONAL RIGHT TO REFINANCE)

THISBALLOON RIDER b nule this26TH tay of MARCH , 1998 ,
and is facerpornted into and shall be deemned to amend and supplement the Morigage, Deed of Trust or
Deed to Swcpza Debt (the “Security Instrument®) of the samie date given by the undersigned (the
*Barrower") iasraure the Borrower's Note to NORWEST MORTGAGR, INC,

(the "Lender™) of the saac date and covering the Property described {n the Security lnstrument and located
at: 1863 TANGLENGUD DRIVR #B, GLENVIEWN, IL 60028

[Property Address|

The tnterest eate stwted on the Note {scoliel the *Note Rate.” The date of the Note is called the *Note
Date.* [ understand the Lender niny ransfet <te Note, Security tnstrument and this Rider. The Lender or
anyone who takes the Note, the Security Instrurentiand this Rider by transfer and who Is entitled 1o
receive payments under the Note is called the "Note-Heider.”

ADDITIONAL COVENANTS. In addition 127t covenants and agreements in the Securlty
Instrument, Borrower and Lender further covenant and agoes s follows (desplie anything to the contrary
comtalned in the Securlty Instrument or the Nole):

1. CONDITIONAL RIGHT TO REFINANCE

At the Maturlty Date of the Note and Security Instrument (the "Maturity Date”), | will be uble 1o
obtain a new loan ("New Loan”) with a new Mnturity Date of APRIL G1, 2028
and with an interest rate equnl to the “New Note Rate” determined in accordrnes with Sectlon 3 below lf
all the conditions provided in Sections 2 and 8 below are met (the “Conditior:!-Rafinancing Option*). If
those conditions are not met, | understand that the Note Holder is under no vbligation to refinance or
modify the Note, or to extend the Maturity Date, and that | will have to repay wie Nate from nty own
resoutces of find a lender willing to lend me the money to repay the Note.

MULTISTATE BALLOON RIDER - Single Farily - #annie Mae Unitorm Instrumant
Form 3180 12/89
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2. CONDITIONS TO OPTION

1€ [ want to exercise the Conditionil Reflnancing Option at maturity, certain conditions must be met
ns of the Maturity Date. These conditions are: (1) | must still be the owner and occupant of the Property
subject 10 the Security Instrument (the “Property™: (2) ) must be current in my monthly payments and
cannot have been more than 30 days late on any of the 12 scheduled monthly payments immedintely
prececing La¢ Maturity Date; (3) no lien ngalnst the Property (except for taxes and special assessiments not
yet due arg prvable) other than that of the Securlly Instrument may exist; (4) the New Note Rate cannot be
mote than ¢ rerseninge points above the Note Rate; and (5) | must make a written request to the Nole
Holder as previdzdin Section § below.
3. CALCULATING THE NEW NOTE RATE

The New Note Xa'e will be a fixed rate of {nterest equal to the Federal National Mortgage
Association's required st yield for 30-year fixed rate mortguges subject to o 60-day mandatory deltvery
commitment, plus one-hatf of 'omc percentage point (0.5%), rounded to the nearest one-eighth of one
percentnge point (0.125%) (the *Neww-Note Rate”). The required net yield shall be the applicable net yieid
in effect on the date and time of cuy ¢hat the Note Holder receives notice of my election 1o exercise the
Conditional Refinancing Option. If thii required net yleld is not uvailable, the Note Holder will determine
the New Note Rate by using comparable info: mation.
4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Nole Rate as calculated it Sevtion 3 above s not greater than 5 percentage points
above the Note Rate and all other conditions requited i Section 2 above are satisfied, the Note Holder will
determine the amount of the monthly payment thar-wiil be sulficlent to repay in full (a) the unpaid
principal, plus (b) accrued but unpaid interest, plus (cj o' other sums | will owe under the Note and
Security Instrument on the Maturity Date (assuming my mentily payments then are cutrent, as required
under Section 2 above), over the term of the New Nole at the Nzw Nate Rate in equal monthly payments,
The result of this calculation will be the amount of my new princionl and interest payment every month
until the New Note Is fully paid.
8. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder will notify me ot least 60 calendar days in advance of '.5-Mawrity Date and advise
me of the principal, accrued but unpaid interest, and all other sums | am expecied «u, owe on the Maturity
Date. The Note Holder also will advise me that | may exercise the Conditional Reringncing Option {f the
conditions {n Section 2 nbove are met. The Note Holder will provide my payment recesd information,
together with the name, title and address of the person representing the Note Holder that4 rwsi notify In
order to exercise the Conditional Reflnancing Option. If | meet the conditions of Section 2 above, | may
exercise the Condltional Refinancing Option by notifying the Nole Holder no later than 435 cuierdy days
prior to the Maturity Date. The Nole Holder will calculate the fised New Note Rale based upon the
Federal National Mortgage Association’s applicable published required net yleld in effect on the date and

|nnula:L12§"
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time of doy notification Is recelved by the Note Holder and as caleutated i Section 3 above. | will then
have 30 calendar days to provide the Note Holder with ncceptabie proof of my required ownership,
oceupaney and property licn status, Before the Matity Date the Note Holder will advise me of the new
Interest rate (the New Note Ratel, aew monthly puyment amount and o date, ime and place at which |
must appear to sign any docunients required (o complete the required reflnancing. | undersiand the Note
Holder witi-charge e a $250.00 processing fee and the costs associnted with updnting the title policy, if
?_ny. and aivy. reasonable third-party costs, such as documentary stamps, intangible tax, survey, recording
ces, cle,

BY SIGNING GSLOW, Borrower accepts and agrees ta the terms and covehants contatned in this

Balloon Rider.
e 4
(Senh) \Zentll : mo—_{Senl)

Burtuwer RO;IZI‘ I, IILXR/I' ;o -Horower
_ L(Seal) o) ( ez (Seal)

Worovier LOREN N. SILVERS Hurrower

{Seah) (Senl)
-Burtowet ‘Horrawer

{Senl) ¢ (Seal)
Jortuwer Borrower

{Sign Original Only}
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UNIT 6.8 TOGETHER WITH TS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON

ELEMENTS IN VALLI'C LO CONDOMINILM UNIT NO 6. AS DELINEATED AND DEFINED IN

THE DECLARATION '@ 2D AS DOCUMENT NUMBERS LR2373123 AND LR2374482, [N THE '
NORTHWEST | 4 OF SECTION 26, TOWNSHIP 42 NORTH, RANOCE 12, EAST OF THE THIRD

PRINCTPAL MERIDIAN, [+ TOGN COUNTY, [LLENOIS

R




