UNOFFICIAL COPY

OEPT-01 RELORDING 137,50
A 4 ¢ TH0009 TRAN 190% 04/02/93 11158500
debl.l&& 5181 ¢ RC "'?8"26 1984

Proparcd by:  OLD KENT MORTGACE COMPANY th pTY nESR

Lutm COUNTY ~CORDER

4420 44th Stieet & E., HB
Orand Rapids, MI 49542
-r)l 51” o

Loan ID: 0965587
4 )
MORTGAGE
THIS MORTGAGE (*Secunty Instrnpat™y is given on March 27th, 1998 . The mortgagor 15
WALCO VISSER, A Single Man, Zule

{"Borrower™). This Security [nstratent is given to
OLD KENT MORTGAGE COMPANY

which s arganized and existing under the laws of - The State Of Michigan , and whosg
address is 4430 ddth Street S.E., #B , Orand Rspile, MI 49512
(“render”). Borrower owes Lender the principal sum of
Ohe Hundred Fifteen Thousand and #o/100
Dolars ('S $  115,000.c0 ).
This debt s evidenced by Borrower's note dated the samie date as this Secuozy thstniment (°Note®), which provides for
monthly payments, with the tull debt, if not paid carlier, due and payable on - April s, 2012
This Security Instrunent secures to Lender: ) the repayiment of the debt evidenved by the Nowe, with interest, and alt rvncw.nls
extensions and medifications of the Note: (hy the payment of all uther sums, with interest, idvanced under patagraph 7 to
protect the security of this Security Instroment; and (o) the performange of Borrower's covenards and agreements under this
Securtty Instrwment and the Note, For this purpose, Borrower does Biereby mortgage, gram and covvoyio Lender the Tollowing

described Aimpcru Iugated i CIOK County, Milnois:
LAND SUTUATED IN THE CITY OF CHICAGO, COOK COUNTY, ILLINOIS DESCRIBLI 1S:

SEE ATTACHED
’
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[tam M: 17-06-127.011

which has the addeess of 2015 POTOMAC WEST, CHICAGO IStreet. City),
Ninois 606D 12w Codel ("Property Address™);
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TOGETHER WITH all the improvements now or hereafler erected on the property, and all easements, appurtenances, and
fixtuees now or hereafier a part of the propenty. All replacements and additions shall also be covered by this Security
fnstrumeht. Al of the foregoing s referred to in this Security Instrument as the *Property.”

BORROWER COVENANTS that Borrower is fawTully seised of the estate hereby conveyed and has the right to mortgage,
prant and convey the Property and thin e Property is uniencumbered, except for encumbranees of record. Borrower warrunty
and will defend gereratly the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationsl use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instnunent covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepaytent and late chaeges due under the Note.

3. Funds fur Taxes and Insurance. Subject to applicable law ar to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly pavments are due under the Note, until the Note is paid in full, & sum (*Funds®) for: () yearly toxes
and assessments which may attain priority over this Security Instrument as a lien on the Property: (h) yearly leasehold payments
or groand rents oftade Prapeety, if any; (o) yearly hazard or property insurance premivms: (d) yearly flood insurance premiums,
it any: (¢) vearly mogtgiee insurance premivms, it any; and {1 any sums payable by Borrower to Lender, in accordance with
the provisions of paragrapk ¥, in licu of the payment of wongage insurance premims. These items are called "Escrow ltems.”
Lender may, at any timescoleet and hold Funds in an amount not 1o exceed the maximum amount o lender for a federally
related mortage loan way reduioefor Borrower's escrow account under the federal Real Estate Settlement Procedures Act of
1974 as amended from time 1o tmey 22 US.CL Section: 20010 ¢f seq. ("RESPA™), unless another Jaw that applies to the Funds
sets o lesser amount. [F so, Lendee iy, at any ting, colieet and hold Funds in an amount not o exceed the lesser amount.
Lender may estimate the amount of Furds s on the hasis of curremt data and reasonable estimates of expenditures of fulure
Escrow ltems or otherwise in accordance win apelicable Law.

The Funds shall be held in an institwtion whase deposits are insured by o lederal agency, instrumentality. or emtity
{including Lender, it Lender is such an institwtionyorin any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow ltems. Lender may nol charge Borrower for tolding and applying the Funds, annually analyzing the escrow account, or
verifving the Escrow lems, unless Lender pays Borrowed tevest on the Funds and applicable Taw permits Lender to make such
a charge. However, Lender may require Borrower to pay o one-tene ¢harge Tor an independent real estate tax reporting service
used by Lender in connection wish this foan, unless applicablstaw provides atheewise  Unless nn agreement is made or
applicable law requires interest o be paid, Lender shall not be eeguired o pay Borrower iny interest or eamings on the Funds.
Borrower and Lendee may agree in writing, however, that iterest sizatt e paid on the Funds. Lender shall give to Bortower,
without charge, an antual accounting of the Funds, showing credits and achits to the Funds and the purpose for which each
debit to the Funds was e, The Fumlbs are pledged as additional seeurity. fz-atl sums secured by this Seeurity Instrument.

10 the Funds held by Lender excerd the amounts peemitted 1o be held by ap plicible low, Lender shall account to Borrower
for the excess Funds in gccordance with the cequiresients of applicable law. 1F the zirount of the Funds held by Lender m any
time Is not sutficient to pay the Gscrow lems when due, Lender may so notify Borewwey Jo writing, and. in such case Borrower
shall pay to Lender the amount necessiry o make up the defictency. Barrower shall moke-ap the deficiency in a0 more than
twelve monthly payments, at Lender’s sole diseretion,

Upon payment in tull of all sums secured by this Security Instrument, Lender shall prowesy. refund to Borrower any
Funds held by Lender. I, wnder paragraph 21, Lender shall acquire or sell the Property, Lender, priorte-the acquisition or sale
of the Property, shatl apply any Funds held by Lender at the time of acquisition or sale ay a credit agatpa the sums seeuted by
this Security instrument.

3, Application of Payments, Unless applicable taw provides otherwise, atl paymeits recelved by Lenaer wnder paragraphs
I and 2 shall be applivd: firs, 1o any prepaymenl charges due under the Note: second, 1o amounts payable under parugraph 2,
third, to interest due; Tourth, to principal due; and last, to any ke vharges due under the Note.

4, Charges: Lieny. Borrower shall pay all taxes, assessments, charges, fines and mpaosivions sributable w the Property
which may attain priority vver this Security Instrument, and leisehold payinents or ground remts, (7 any, Borrower shall pay
these obligations in the manner provided in paragraph 2, ar (f wot paid in that manner, Borrower shall pay them on tioe direaly
10 the person owed payment. Borrower shall promptly farnish to Lender all notices of mmounts to be pald under this paragraph,
If Borrowet makes these paveents divecthy, Borrower shall promptly furiish te Letder receipts evidencing the paynients.

Borrower shall prompily discharge any lien which has priority aver this Security Instrument untess Borrower: (a) agrees in
writing to the payment ol the obligation secured by the len in o wianner acceptabie to Lender; (b) contests n goad faith the ten
by, ur defends against enforeement af the en in, legnl procecdings which in the Lender's uplnion uperate 1o prevent the
enforcement of the liew; or (¢} secres from the holder of the Jien an agreement satisfactory to Lender subordinating the len 1o
thix Security Instrament. 1 Lender determines that any part ol the Property is subject to o lien which may attain prlorlgi u\'z-r,-
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this Security Instrument, Lender ntay give Borrower a notice identifying the lien. Borrower shall satisfy the len or tuke one or
more of the actions set furth above within 10 days of the giving of notice.

. S Afaard o Property Insurunce, Borrower shall keep the improverments now existing or hereafier erected on the
Property insured agamst loss by fiee, hizards included within the term “extended covernge® and any other hazards, Including
floads or Nooding, Tor which Lender reguires inarance. This insueance shall be maintained in the amounts and for the periods
that Lender requires. The invurance carrier providing the insurance shull be chosen by Borrower subject o Lender's approval
which shall not be unreasonably withheld. IF Borrower fails o maintain coverage deseribed above, Lender may, ut Letder's
option, obtain coverage to protect Lender's rights in the Property in accotdance with paragraph 7.

All insuraace policies and cenewals shall be acceptable o Lender and shall include a standard morigage ¢lause. Lender
shall have the right to hold the polivies and renewals. 1 Lender requires, Borrower shall promply give to Lender all receipts of
pald premiums and renewal notices. Jn the event of loss, Borrower shall give prompt notice 10 the insurance carrier and Lender.
Lender may make proof of loss if not made pratptly by Borrower.

Unless Lender and orrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair Iy economically feasible and Lender's security iy not lessened. I the restoration or
tepair is ot econamically feasible or Lender's security would be Jessened, the insurance proceeds shabl be upplied to the sums
secured by this Securioy Instrwment, whether or not then due, with any excess paid 10 Bortower, [f Borrower abandons the
Property, or does not gnveer within 30 days u notice from Lender that the insurance carrier has offered (o sentle o claim, then
Lemder may collect the Juseomce proceeds. Lemder may use the proceeds (o repair or restore the Property or to pay sums
secured by this Security Instranerd, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrowed otherwise agree it writing, any applicalion of proceeds to principal shall not extend or
postpone the due date of the mortdy pavmenty referred to in paragraphs 1 and 2 or change the amount of he payments 1f
under paragraph 21 the Property s acquared by Lender, Borrower's right to any insurance poticies and proceeds resilting from
damage to the Property prior (o the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immedintely prior 10 the acquisttion,

6. Ocoupancy, Preservation, Midntenanee vod Protection of the Property; Borrower's Lonn Appllcation; Leascholds,
Borrower shall accupy. establish, amd use the Property a1 Purrower's principal residence within sixty days afier the exeeutlon of
this Security Instrument and shall continue to oceupy the Froperty as Borrower's principal residence for af least one year after
the dite of oceupaney. unless Lender otherwise agrees in wrinng, which consent shall not be unrcasonably withheld, or unless
extenunting circumstinees exist which are beyond Borrowee’scontrol. Borrower shall not destroy, dumage or impair the
Property, allow the Propeny 1o deteriorate, or commit waste on/tie Property. Borrower shall be in default if any forfeliure
action or procecding, whether civil or criminal, s begun that in Lesde*s good faith judgment conld result in forfeiture ol the
Property or otherwise materially impair the lien created by this Security izstrument or Lendet’s security interest. Borrower nny
cure such a default and reinstate, as provided in paragraph 18, by causing tezaction or proceeding 1o be dismissed with o raling
that, in Lender's good faith determination, prectudes forfeiture of the Borrovver's interest in the Property or other material
unpairment of the Hen created by this Security Instrument or Lender's seeurity-igierest. Borrower shall also be in default if
Borrower, during the loan application process, gave materiatly false or inaceurate imotinstion or statements 1¢ Lender (or fuiled
to provide Lender with any malerial information) in connection with the loan evidenced bj-the Note, including, but not limited
lo, representations concerning Borrower's occupaney of the Property as a principal residence, i this Security Instrument is on a
leaschold, Borrower shatl compty with ail the provisions of the lease. IT Borcower acquires fooditle o the Property, the
leasehold and the fee title shall not merge unless Lender sgrees to the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants azd sgreements contained in
this Security Instrument, or there is a fegal proceeding that may significantly affect Lender's rights in<p< Droperty (such as a
proceeding in bankruptey, probate, for condemnation or forfeiture or to enforce Jaws or regulations), thew Zender may do and
pay for whatever is necessary o protect the value of the Property and Lender's rights in the Property. Lender's actions may
inciudde paying uny sums secured by a lien which has priority over this Sccurity Instrument, appearing i court, paying
reasonable attorneys’ fees and entering on the Property 1o make repairs. Although Lender muy tike action under this paragraph
7, Lender does not have 1o do su.

Any amounts disbursed by Lender under thiv paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree 10 other terms of payment, these amounts shall bear interest from the
date of disbursement at the Nowe rate and shall be payable, with interest, upon natice from Lender 10 Borrower requesting
puyment.

8. Mortguge Insurance. [ Lender required mortgage insurance as o condition of making the foan secured by this Security
[nstrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. 11, for any reason, the
montgage insurance coverage required by Lender lapses or ¢euses to be in effect, Borrower shall pay the premiums required to
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obtaint coverage substantially equivalent o the mortgage insutance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previousty n effect, from an slternate mortgage insurer approved by Lender. If
mhnmnli;hly cquivalent imorgage insarance coverage is not avallable, Borrower shall pay to Leader each month a sum equal to
ane-twelfth of the vearly mortgage insurance premium belng paid by Horrower when the insurance coverage lapsed or ceased Lo
be i effect. Lender will accept, use i retain these payments as o loss reserve in beu of mortgage insurance. Losy reserve
paytients may no longer be reguired, at the option of Lender, if mertgage insurance coverage (in the amount and for the period
that Lender requires) provided by an nsaret approved by Lender again becomes available and i obained. Borrower shall pay
the premtiums required to maintain morgage insurance in effect, or o provide nloss reserve, until the requiretient for mortgage
ysurance ends i accordance with any weitten agreement between Borrower and Lender or applicable law.

9. luspectlon, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shail glve
Barruwer notice ab the time of or prior to an inspection specitying reasonable cause for the inspection.

10, Coucemmnntion. The proceeds of any award or ¢laim for damages, direet or consequential, In connection with any
camlemnation or other taking of any part of the Propetty, or for conveynaee in flew of condemnation, are hereby assigned and
shall be paid to Lendet.

In the eventofa total wking of the Property, the proveeds shall be applied to the sunis seeuted by this Security Instrument,
whether or not then Auc. with any escess pald w Borrowet. In the event of o partlal taking of the Property in which the Tair
market value of the Probeay inunediately before the taking is eyual to or greatet than the amount of the sums secured by this
Security Lastrvmment immdipzely Before the taking, unlesy Borrower and Lender otherwise agree (n writing, the sums sequred by
this Security Tistrument shacl beereducesd by the amount of the proceedy multiplied by the Toftowing fraction: (1) the ot
amount of the sums secured indiately before the taking, divided by () the fair market value of the Property imimedintely
betore the taking. Any balubee shetioe paid 10 Burtower. In the event of a partind taking of the Property In which the (ir
market vilue of the Property immediatery before the taking is tess thian the aimount of the sums secured innediately before the
taking, unless Borrower aml Lender othersdase aerew in writing or unfess applicable b otherwise provides, the progeeds shall
be applied 10 the sums secured by this Security’ Insirument whether or not the suts nre then due.

I the Property iy abandoned by Borrower, 001, after notice by Lender to Borrower that the candemnor offers to make an
award oF settle a claim for damages, Barrower fiit 10 eespond 1o Lender within 30 days after the date the notice Js given,
Lender Is authorized to collect and apply the proceeds, 2 iis option, gither to restarition of repair of the Propertly or to the sims
sevured by this Security tsteument, whethior or not then dug

Unless Lender and Borrower otherwise agree in weiting, sy application of proceeds to prineipal shull not extend or
postponie the due date of the wonthly pavtnems referred to in paiagzophs | and 2 or chinge the amount of such payments.

L1, Borrower Not Relensed; Forbenvatice By Lemntder Not w A ver, Extenston of the time for payment or modlfication
of amortization of the sunss seeurest by thiv Security Instrument granted Yy Cender to any suceessar in interest of Borrower shall
not operate 1o release the lability of the origingd Borrower oF Borrower's suesessors i intetest. Lender shall not be required to
commence procecdingy againyt any suecessor ininterest or refuse to extend Hims1or payment or otherwise modify aimortization
of the sumy secured by this Security fusteument by reason of any demand Soade by the origingl Borrower or Borrower's
sueeessors in interest. Any lorbearanee by Lender in exercising any right or remeay chall not be o walver of o prectude the
exetcise of any nght or remedy

12, Successors and Assigns Bound; Joint and Several Linbility: Co-slgners, The cavenanty and agreements of thiy
Security Instrument shall bind and benefit the successors and assigns of Lender and Borraveer, subject to the provisions of
paragruph 17, Borrower's covenants and agreements shall be joint and several. Any Borrowir who co-signs this Security
instrument but does not execute the Note: () by co-signing this Security Instrament only to morgage, grant and convey thal
Borrower's interest in the Property under the tenms of this Secarity Instrument; (b) is not personally solipated 1o pay the sums
secured by this Security strument; and (<) agrees that Lender and any other Boreower may agree to extend, snodify, forbear or
make uny accommuodations with regard to the teems of this Securlty Instrument or the Note without thi Borreswer's consent.

{3, Loun Charges. 1t the Toan secured by this Security Instruiment s subject to o law which sets maximum loan chirges,
and that law is fimally interpreted so that the interest or other loan charges collecied or to be collected In connection with the
foan exceed the permitted limits, then: o any such foan charge shall be reduced by the amount necessary 1o reduce the churge
to the permitied limit: and (b any swims already collected Trom Borrower which exceeded permitted limity will be refunded to
Borrower. Lender may chovse to ke this refund by reducing the principal owed under the Note or by miaking a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as o partial prepayment without any
prepayment chirge wider the Note.

14. Notlces. Any notice to Borrower provided for in this Security Instrument shall be given by delivering It or by mailing
it by fiest class nail unless applicable law requires use of another aethod. The notice shall be directed to the Property Address
or any other address Borrower designates by mtice 1o Lendder. Any notice 10 Lender shall be given by first class mail to

@), 6AL) oz on Pige 4 01 0 Form 3014 8/00

38619386




| UNOFFICIAL COPY

Lender's address stated herein or any other wddress Lender desighates by notice to Borrower, Any natice provided for in this
Security Instrument shall be deemed 1o have been given to Borrower or Lender when given as provided in this parageaph,

. IS, Governing, Law: Severabillty, This Security Instrument shall be governed by tederal law and the law of the
Jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Noie
contlicts with applicable law, such conflict shall not affect other provisions of this Sceurity Instrument or the Note which can be
given effect without the conflicting peovision. To this end the provisions of this Security Instrument and the Note are declared
to by severable.

16, Borrower's Copy. Borrower shall be given one conforned copy of the Note and of this Security Instrumet.

17, Transfer of the Property or o Beneflelnd Interest tn Borvower, 1 all or any puet of the Properly or any interest in It
i3 sold or transterred tor i a bencficial imerest in Borrower i sold or trunsferred and Borrower is pat o nataral person) withow
Lender's prior written consent, Lender may, at ity option, require immediate payment in fult of all sutns secured by this
Sesurity Insteument. However, this option shall not be exercised by Lender if exercise is prohibited by Tederal luw as of the dute
of this Security lnstrument,

IF Lender exercises this option, Lender shall give Burrower notice of aceeleration, The notice shadl provide a period of no
less than 30 days“ron the date the nonee i delivered or mailed within which Borrower must pay abl sums secured by this
Security nstrument. f-Borrower fuils 1o pay these sums prior to twe expiration of this period, Lender may invoke any remedles
permitted by this Seeulity [nsteument without further notice or demand on Borrower.

I8, Borrower's Righ, to Reinstate, 1 Borrower meets cettain conditions, Borcower shall have the right to huve
entorcement of this Security festrmment discontinued at any time prior to the enelier oft i) § duys (or such other period as
applicable law nuy specily for popsiatement) before sale of the Property pursuant 1o any power of snle contained In this
Security [nstrument: or (hy entry of = judginent enforeing this Security Instrament. Those cotditions are thit Borrower: (1) puys
Lender all sums which then would be Zug under this Security Instrument and the Note as §f no aceeleration had occurred; (b)
cures any default of any other covenants s agreements; () pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attozneys” fees; and () ke such action as Lender may reasonably require to assure
that the lien of this Secarity Instrument, Lended'yethts in the Property snd Borrower's obligation o pay the suims seeured by
this Security [nstrument shall continue unchange” Upon reinvatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective 2230 no aceeleration had oceurted. However, this right 1o reinstie shalt
ot apply i the case of aceeleration under paragraph 17,

19, Sule of Note; Clange of Loun Seevicer, The Hote or o partial interest in the Note (together with this Security
Instetrent) may be sold one or more times without prior notivetodorrower. A sale inay result in a change i the entity (known
as the "Loan Servicer®) that otlects monthly payments due under ise/tate ancd this Security Insteument. There also may be one
or more changes of the Loan Servicer untelited to a safe of the Note. (e is n change of the Lonn Servicer, Borrower will be
given weitten notice of the change it accordance with paragraph 14 above sdapplicable law, The notice will state the name and
address of the new Loan Servicer and the address to which paymenty should B¢ wmade. The notice will also contain any other
information required by applicable law.

30, Huzurdous Substunces, Borrower shall not cause or permin the presencd, sse, disposal, storage, or release of any
Huzardous Substances on or in the Property. Borrower shall not do, nor allew asyore_clye to do, mnything affecting the
Propeety that i in violation of any Envicormental Luw. The preceding twe sentences shall ot apply to the presence, use, of
sorage o the Property of sl quantities ol [lazurdous Substunces thit are generally recogtized 1o be appropriate to sormat
residentiad uses and w mainteninve of the Property.

Borrower shall prompily give Lender written notice of any investigation, claim, demand, lawsaitar ather action by any
governmental or regulitory agency ar privide party ihvolving the Property and any Hazurdous Substanceos-Environmental Law
of which Borrower has actwal knowledge. 1T Borrower learns, of is notlfied by any governmental or regelatwiy authority, that
any remaval or other remediation of any Hazardous Substance affecting the Property Is necessary, Borrowet shall promptly tuke
ald necessary remedial astions in aecordanee with Environmental Law.

Ax used in this paragraph 20, *Hazardous Substances™ are those substances delined as toxie or hnzardous substunces by
Envirommental Law and the following substances:  gasoling, kerosene, other Sammable or toxic petroleum products, toxic
pestichdes and herbicidey, volatile solvents, waterinly containing asbestos or foemuldeyde, and radiosctive materials. Ay used In
this puragraph 20, “Environmentat Law® means federal laws and laws of the jurisdicdon where the Property I8 located thal
relute to hwsdeh, safety or environmental pratection.

NON-UNIFORM COVENANTS. Borrawer st Lender turther covenant and agree as follows:
a1 Acceleration; Remudies, Lender shall give notice to Boerower prior (o aeceteration followhiy Noerower's breach
of wny covenunt or agreement in this Seeurlty Instrament (but not prlor to sccelerution under puragesph 17 unless
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uppheable hw provides otherwised, The notlee shall speelly: () the defaulty (b) the action vequived to eure the defuult;
() @ date, nat less thun 30 duys from the date the notice §s glven to Borrowey, by which the defoult must he cured; and
{d) thut Cuflure to cure the default on or hefore the dute specltied in the notice may resalt [ aeeclerntlon of the sums
secured by this Security Tnstrument, Forectosure by judielnl proceeding and sale of the Property, The aotlee shull further
inform Borrower of the vight to relnstate wfter wceeleration and the right to asseet I the lfureclosure procecding the
nonsexistence of w defaodt or iy uther defese of Borrower fo aceeleration and forechosure, 1T the defuult is ot cured on
or before the date specitied In the notlee, Lender, nt its option, muy require immedinte puyment In full of uil sumy
secured by this Securlty lastrument without further demund wnd may Toreclose this Securlty Instrument by judiclat
praceecing. Lender shul) be entftled to colleet ab) expenses lncurred in pursuing the remedies provided in this paragraph
21, Incluging, but not limited tu, reasonnble altorneys' Fees and costs of title evidence,

22. Release. Upon payment of all sums seeured by this Security instrument, Lender shall relense this Security Insirament
without charge W Borrower. Borrower shall pay any recordation costs.

2). Walver of Homesteud, Borrower waives all right of homestead exemption in the Property.

34, Riders v this Seeurdty lastewnent, 1F one or more riders are exeented by Borrower and recorded together with this
Security Insteumetit, the covenants and agreements of vach such rider shall e incorporated inte and shall amend and supplement
the covenants and agreeoesns of this Security Tnstrument as i the rider(s) were a part of this Security Instrument.

[Cheek apphicable boxqesy;
_J Adjustable Rate Ridey J Condominium Rider (x4 Family Rider
Graduated Payment Rider J Planned Unit Development Rider m Biweekly Payient Rider
. Bulloon Rider o] Ritte lmprovemem Rider .t Second Howme Rider
VA Rider Other(s) {specity]

BY SIGNING BELOW, Borrower necepts and wrrees 1o the terms and covenints contaned iy this Security Instrument and

tir any rider(s) execnted by Borrower and recorded wirg i
Withesses: !
) — W{ {Seah)

wALCO VISSER Burrower

(Seal)

Borrower

(Seab {Seul)
‘Horower Warervower

STATE OF ILLINOIS, Caourty sy
E, , i Nutary Public in and for said) coury zac-state do hereby certify

that WALCO VISSER, A Single Man

, personally known to me Lo be the same person(s) whose nanie(s)
suhseribed to the foregoing instremen, appeared betfore me this day in person, and acknowledged thi HE
signed and delivered the said instrument as HIS
Given under my hand and ofticial seal, this 27tk day of March

Ll A2

My Commission Expires: 7 - )
{ /“’/(/‘ ") / Nutary Publy

WIRAANAAMAARAY
OFFICIAL SEAL
OAWN D) GIBAS

MOTAL T IRGU BTATE OF ILEINON
€ WY LTINS 08/ 9K

QJ\")\‘i‘-‘:\'n‘t‘m'l’»'m"l\‘.'
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Loan #: 0365587

1-4 FAMILY RIDER

Assignment of Rents

TEIS 14 FAMILY RIDER b made this 27t h day of  March . lese .
and ts incoeparated ot and sl be deemed 1o umend and supplement the Mortgage, Deed of Trust or Security
Deed tthe “Security lostewment'') of the same date given by the undersigned {the “*Borrower®') to secute
Borrower's Note to

OLD KENT MORTGAGE COMPANY
(the **Lemder')
of the same date ard covering the Property desceibied in the Secarity Instrunsent and located

30145 PQTOMAC WEST, CHICAGQO, ILLINOIS 60623
[Pipwity Addiess)

Led FAMILY COVENANTS, I addition to the covenants and ageeements made in the Security Instrument,
Borrower and Lender Turthe=Covenant i agree &y folluws:

A ADDITIONAL PROFERTY SUNJECT TO ‘THE SECURITY INSTRUMENT. In addition 10 the
Propeety described in the Security instrument, the Tollowing itemy are added to the Praperty description, und shall
also constitate the Propeety coveted try the Seeurity Instrument: bullding materials, appliances and goods of cvery
nature whatsoever now or herealler et in, on, or used, or inended to be used In connection with the
Properly, including, but ot limited to, ose foe the putposes of supplying or distributing heating, cooling,
electricity, gas, water, air and light, fire prevvinion and extinguishing apparntus, security and access control
apparatus, plumbing, bath tubs, wuter heaters, water Closets, sinks, ranges, stoves, reftigerators, dishwashiers,
disposals, washers, dryers, awnings, storm window s sterm doors, screens, blinds, shudes, curtaing and curiain
tods, attached mirrors, cabinets, panclling and attached Roed coverings now or hereafter altached to the Property,
wll of which, including replacements and additions thereis, sl be deemed to by and remain a part of the
Property covered by the Seeurity Instrument, All of the foregoiap together with the Property described in the
Security Instrument (or the leasehold estite 4 the Security instromzidis on o leasehold) are referred 1o in this {4
Family Rider and the Security [nsteument as the * Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW, Borrowor shall not seek, ngree w or make o
change in the use of the Property or its zoning classilication, unless Lender tae agreed n writing to the change.
Borrower shall comply with all kaws, ordinances, regulations and requiremeats of any governmentid by
applicable to the Property.

C. SURORDINATE LIENS, Except as permitied by federal taw, Borrower shilt notallow any lien inferior
to the Security lastrument 1o be perfected against the Property without Lender's prior written permission,

D, RENT LOSS INSURANCE. Borrower shall maimain insurance against rent loss ini!Zition to the other
hazards for which insurance is required by Uniform Covenant $.

E. “BORROWER'S RIGHT TO REINSTATE" DELETED, Uniform Covenant I8 is deletad.

F. BORROWER'S OCCURANCY, Unless Lender and Borrower otherwise agree i writing, the first
sentence in Uniform Covenant 6 concerting Borrower's occupancy of the Property is deleted. All remaining
covenants and agreements set forth in Uniform Covenant 6 shall remain in effect.

MULTISTATE 1 - 4 FAMILY RIDER - Fannie Mae/Fraddie Mac Uniform Instrumaent Form 3170 3/83
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G ANSTGNMENT OF LEASEN, Upon Lender's request, Borrower shall assign to Lender all leases of the
Property and all security deposits made In connection with leases of the Property. Upon the assignment, Lender
shalt huve the right 10 modify, extend or terminate the existing leases and 1o execute new leases, in Lender's sole
diseretion. As used in this paragraph G, the word “lewse’ shall mean **sublease’ 11 the Secarity Instrament Iy on
il leaschold.

Ho ASSIGNMENT OF RENTS: APPOINTMENT OF RECFIVER: LENDER IN POSSENSION,
Borrower ahsolutely and unconditionally assigns amd transfees to Lender all the rents and revenues ('Rems'’) of
the Property, regardless of to whom the Rents of the Property ure payable. Borrower uuthorizes Lender ot
Lender's agents 1o ¢ollect the Rents, and agrees that each tenant of the Property shall puy the Rents tv Lender or
Lender's agents. However, Borrawer shatl recetve the Rems until (1) Lender has given Borrower notice of defaul
pursuant to paragruph 21 of the Security Wsteament and (1) Lender hus given hotice 1o the tenant(y) that the Renly
wre to e to Lender or Letder’s agent. This assignment of Rents constitutes un absolute assignment and not
a assigmanescfor sddivonal security only.

il Lender sives notiee of breach to Borrower: (1) all Rents received by Borrower shall be held by Borcower
as trusten for the bepefit of Lender only, to be applicd o the sums secured by the Security Instrament: (i) Lender
shall be entitled to corlest and recerve all of the Rents of the Property: dil) Borrower agrees that each tenum of the
Praperty shatl pay all Runts due amd unpald 1o Lender o Lender's agents upon Lender's written demamd to the
temant; (1v) unless applicnsie faw provides otherwise, all Rents colleced by Lender or Lender's agems shall be
wpplied fiest to the costy of taking eontrol of and managing the Property and collecting the Rents, including, but
not lmited 10, attorneys' fees, ceveleer’s fees, premivms on recelver's bods, repair aml mainienance costs,
insurance premiuts, taxes, assessiicnts and other charges on the Property, and then to the sums secured by the
Security Istrument; (v) Lemder, Lender’s ogents or any juslicially appointed receiver shall be Dable to accoumt for
only those Renty actually received; and (v Lender shall be entitted to have o recelver appointed 1o take
possessian of and manage the Property and cofieet the Rents winl profits derived from the Property withowt any
shuwing i to the inadequiny of the Property as securily

I the Remts of the Property are not suflleiest pegover the costs ol tiking control of and managing the
Property and of collecting the Rents any Funds expenaes by Lender for such purposes shall become Indebledness
of Borrower to ender secured by the Security Instrament parsian to Unitorm Covenant 7,

Borrower represents and warrants that Borrower has notcxecated any prior assigniment of the Rems and has
ot and witl not perform any act that would prevent Lender from «xceedsing ity rights under this patagraph.

Lender, or Lender's agents or o judickally appobed receiver /sha'l not be required 10 enter upon, take
control of or maintain the Property hefore or afier giving totice of Gefrult to Borrower, However, Lender, ot
Lender's agents or o judicially appointed receiver, may do so ot any time vhera default oceurs, Any application
of Remts shalt not cure or waive any default or invalidate any other right or renyzs-of Lender. This assignment of
Rents of the Propecty shall terminate when all the suins seeured by the Security Iusm nteht are pudd in full.

L CROSS-DEFAULT PROVISION. Borrower's default or breach under uny notzar agreement in which
Lender hus an interest shall be a breach under the Security Dysteument amd Lender may idvoke say of the remedies
permitied by the Seourtty lastrument,

BY SIGNING BELOW, Borrower aceeps and agrees o the termy and provisions ceivangd In thiy 1.4

Family Rider.

V] [ ﬂﬁc l‘m&‘f (Seul) (Senl)

WALCO VISSER AWtmawe Bottower

{Seab) (Senl)

Horrower lhortower

m-ﬂ 11041 Page 3 i 7 Farm 3170 3/83
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FIRST AMERICAN TITLE INSURANCE COMPANY
30 North La Salle, Suite 300, Chicago Il 60602

ALTA Commitment
Scheduls C

Pile No.: C117627
LEGAL DESCRIPTION:

LOT 2 IN ADAM OCHS ADDITION TO CHICAGO IN THE NORTHWEST 1/4 OF SECTION

6, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, ILLINOIS.
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