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THIS MORTGAGE (“Security Instrument®) Is glvenon  March 24, 1998
The montgagor is

TERESE M CONNOLLY, UNMAXRIFED

(’kak e

("Barrower™),
Y

‘This Security Instrument is given to
CHASE MANHATTAN MORTGAQE CORPORATION which is organized and existing
under the laws of the State of New Jersey , und wiiose address is
343 THORNALL ST., EDISON, NJ 08837 ("Lender™).
Borrower owes Lender he principal sum of

One Hundred Thousand, and 00/100 Dollars
(US. § 100,0600.00 ). This debt is evidenced by Borrower’s rote dated the same date as this Secority
Instrument (*Note"), which provides for monthly payments, with the uil debt, if siot pauc-earlier, due and payable on
April 1, 2028 . This Security [nstrument secures o Lender: (n) the repaymsat-of the debi evidenced by the Note,
with interest, and all renewais, extensions and modifications of the Note; (b) the payment ¢t uil other sums, with interest,

advanced under Paragraph 7 Lo protect tho sccuri:r of this Secur'ni' Instrument; and () the performarze.of Borrower's covenants
and agreements under tis Security Instrument and the Note. For this purpose, Borrower does hereby morigage, gran and convey

to Lender the following described property located in
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o inais:
COOK County, Illinois:

UNIT 6000-2-2 AND GARAGE UNIT 21B TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INTEREST IN THE COMMON ELEMENTS IN EDGEWATER WALK
LAKEBLUFF CONDOMINIUM AS DELINEATED AND DEFINED IN THE
DECLARATION RECORDED AS DOCUMENT NUMBER 94-065025, IN THE
NORTHEAST 1/4 AND IN THE NORTHWEST 1/4 OF SECTION 23, TOWNSHIP
36 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINQIS. PIN # 28-29-200-021-1061
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which has the address of
6000 W LAKE BLUFF DR 202, TINLEY PARK, IL 60477

TOGETHER WITH all the improvements now or heteafter erected on (he properly, and all easements, appurtenances,
and fixtures now or hereafior a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Propesty”. e

BORROWER COVENANTS that Borrower is lawfully seised of the esiate hereby conveyed and has the right to .
morigage, grant and convey the Property and thal the Property is unencumbered, except for encumbrances of recard, Borrower
warrants and will defend generally the title to the Property against ail claims and demands, subject to any encumbrances of record,

(*Property Address*);

THIS SECURITY INSTRUMENT combines uniform covennnts for national use and non-uniform covenants with fimited-
variations by Jurisdiction to constitute a uniform security instruinent covering real property, .

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: N

1, Payment of Principal and Interest; Frepayment and Late Charges. Borrower shall promptly pay \when due the
principal of and interast on the debt evidenced by the Note and any prepayment and Inte charges due under the Note, - .

2. Funds‘or Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day renthly payments are due under the Note, unitl the Note is paid In full, o sum ("Funds”) for: (a) yearly. .
taxes and assessments vaivh may atlain priority over this Security Instrument as a lien on the Property; (b} yearly leasehold
payments or ground rents oi 1he Property, if any; (¢) yearly hazard or property insurance premiumns; (d) yearly flood insurance
premiums, if any; (6) yeariy morigage insurance premiums, If any; and () any sums payable by Borrower to Lemler, in
accardance with the provisions of Feragraph 8, in llew of the paymeni of morigage insurance premiums. These items are called
"Bscrow liems.” Lender may, al a time, collect and hold Funds in an amounl not to exceed the maximum amount a lender.
for a federally rolated morigage icag mav require for Borrower's escrow account under the {ederal Real Estate Setliement
Procedures Act of 1974 as amended frojn tre-to time, 12 U.5.C. §2601 e seq. ("RESPA"), unless another law that applics 10
the Funds sets a lesser amount, If so, Lender may, at.any time,.collect and hold Funds in an amount not to exceed the lesser
amount. Lender may estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of
future Escrow ltems or otherwise in accordance +vitsi.applicable law. : o

The Funds shall be held. in an institution »azse deposits are insured by a federal agency, instrumentality, or- entity
(Including Lender, if Lender is such an institution) or inury Federal Home Loan Bank. Lender shall apply the Funds to.pay the
Escrow Items. Lender may not charge Borrower for holuing and applying the Funds, annually anaiyzing the escrow account, or
verifying the Escrow ltems, unless Lender pays Borrower intcresion the Funds and applicable law permits Lender to make such
a charge. However, Lender may,.rccluire Borrower (o pay a one-time charge for an independent real estate tax reporting service.
used by Lender in connection with this loan, unless applicable law nruvides otherwise. Uniess an agreement is made or applicable
law requires interest to bo paid, Lender shall not be required to pay ‘@eirower any interest or earnings on the Funds, Borrower
and Lender may agree in writing, however, that interest. shall be paic'or the Funds. Lender shall give to Borrower, without
charge, an annual nccounting of the Funds, showing credits and degits (o ‘ne Funds and the purpose for which euch debit to the
Funds wos made, The Funds are pledged us additional security for ail sus secured by this Security Instrument.. _

If the Funds held by Lender.exceed the amounts permitted lo be held by rpplitable law, Lender shall account 1o Borrower
for the excess Funds.in accordance with the requirements of applicable law. If tiic smount of the Funds held by Lender at any
time s not sufficient 1o pay the Escrow items when due, Lender may so notify Borrowe: in writing, and, in such case Borrower.
shall pny to Lender the amount necessary to make up the deficiency. Borrower shall waake up the deficiency in no mote than
twelve monthly payments, at Lender's sole discretion, ‘ o :

Upon payment in full of all sums secured by this Security Instrument, Lender shallip-omptly refund (o Borrower any
Funds held by Lender. if, under Paragraph 21, Lender shall acquire or sell the Property, Lender, :mo: to the acquisition.or. sale
of the Property, shail apply any Funds heid by Londer at the time of acquisition or snle as a crediv.ogaizst the sums secured by
this Security Instrument. S

3. Application of Payments. Unlcss applicable law provides otherwise, all payments receivea by Lender under
Paragraphs | and 2 shall be applied; first, to any prept‘?(mem charges due under the Note; second, to amanits payable under
Paragraph 2; third, to interest due, fourth, to principal due; and last, to any late charges due under, the Note.-

4. Charges; Liens, Borrower shall pay all taxes, assessments, chasges, lines and impositions atiributable to the Properiy
which may attain priority over this Security Insirument, dnd lensehold payments or ground rents, if any. Borrower shall:pny these
obligations in the manner provided in Paragraph 2, ot If not paid in thet manner, Borrower shatl pay them on time directly.to the
person owed payment. Borrower shall promptly furnish fo Lendor all notices of amounts o be paid under this paragraph. If
Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipis evidencing the payments,

Borrower shall promptly. discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
in writing o the payment of the obligation secured by the lien in a manner accepiable to Lender; (b) contests in good faith the
iien, by or defends ngainst enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent: the
enforcoment of the lien; or (c) secures from the holder of the lien an ngreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any par of the Properly is subject 1o a lien which may attain priorlly over,
this Security Instrument, Lender may give Borrower & natice identifying the lien, Borrower shal) snisfy the lien or take one or
mare of the actions sct forth above within 10 days of the glving of notice,

5. Hozard or Property Insurance. Borrower shall keop the improvements now existing or hereafter crecied on the
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Property Insured aguinsi loss by firc, hazards Included within the term “sxtended coverage” and any ather haza?ﬂ?? inilﬂainb;
floods or flooding, for which Lender requires insurnnce. ‘This insurance shalt be mainsained in the amounis and for the periods
that Lender.requires, The insurance carrier providing the insurance shail be chosen by Borrower subject to Lender's approva)
which shall ot be unreasonably withheld. It Borrower fails to maintain coverage described above, Lender may, at Lender's
option, abtain coverage to protect Lender's rights In the Property in accordance with Paragraph 7. L

All insurance policles and renewals shall be acceptahle to Lender and shall include a standard mortgage clause, Lender
shall have the right to hold ihe policies and rencwals, 1€ Lender requires, Borrower shali prompiiy give to Lender all receipts
of puid premiums and renewal notlges. In the event of luss, Borrower shall give prompt notice 1o the insurance carrler and
Lender. Lendor miay make proof of loss If nol made promptly by Borrower. - .

Unless Lender and Borrower otherwiss agree in writing, Insurance procseds shall be applied to restoration or repair of
the Proreny damayed, if the restoration ar repalr is cconomically fensible and Lender's securlty is not lessened, Ifthe resiopation
or repair is niot economicaily feasiblo or Lender's security would be lessened, the insurance procecds shail be applied 10 thesums
secured by this Security Instrument, whether or niot then due, with any excess paid to Borrowor, If Borrower abandans the
Praperty, or does not answer. within 30 days a notice from Lender that the Insurance carrier has offered to seltle a claiin, then .-
Lender may cotleot the insurance ﬁroceeds. Lender may use the proceeds to repalr or resiore the Property or to-piy sums secured
by this Security Instrument, whether or not then due. The 30-cﬁay poriod witl begin when the notice is given. .

Unless Lerder and Borrower otherwise agres in writing, any application of proceeds 1o principal shall. not extend or
postpone the due-dute of the monthly, payments roforred (o in Paragraphs | and 2 or change the amount of the payments. If undor
Parngeaph 21 the Progerty is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting from d.mage
to the Property prior ‘o..bs ncquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immedintely prior 1o the sconisition, _

6. Occupancy, Pousirvation, Maintenance and Protection of the Property; Borrower's Loan_Application;
Leaseholds, Borrower shall occupy, establish, and use the Propenty as Borrower's principal residence within sixty days after the
execution of this Securily Instrumen. »2d shall continue to occupy the Property as Borrowet's principal residence for ¢ least one
year alter the date of occupancy, unless. Lander otherwise agrees in writing, which consent shall not be unreasonably withheld,
or unless oxienuating eircumstances oxizt:#h’ch are beyond Borrower’s control. Borrower shall not destroy, damage or impair
the Praperty, allow the Property to delericrate. <= commit waste on the Property. Barrower shall be in defaule if any forfeiture
action or proceeding, whether clvil or criminil, is begun that in Lander's good faith judgment cauld.result.in forfeiture of the
Property or otherwise materially impair the Hen créatod by this Security Instrument.or Lender's security interest, Borrpwer may .
cure such a default and reinstate, as provided in Parnzranh. 18, by causing the action or proceeding to be dismissed with.a rling
that, in Lender's good faith determination, precludes fxfsiture of the Borrower's interest in the Property or ather material
impalrment of the lien created by this Security Instrument o7 Londer's securily interest. Borrower shall also be in default if -
Borrower, during the loan application.process, gave materially fasse or inaccurate information or statements to Lender (or failed
to provide Lender with any material information) in conneciion with the loan evidenced by the Note, including, but not. limited
to, represontations concerning Borrower’s occupancy. of the Properiy »s a principal residence. I this Security Instrument is on
a leasehold, Borrower shall comply with all the provisions of Ihe ieuse. If Borrower acquires fee title (o the Property, the
lensehold and the fee title shall'nat merge unless Lender agrees 1o the saeiger in writing. ‘ S _

7. Protection of Lender’s Rights in.the Property. If Borrower 945 10 perform the covenants and agreements cortained
in this Security Instrument, or there-is a legal proceeding. that may signifieant): atizes Lender's rights in the Property (such as
a proceeding In bankruptcy, probate, for condemnatlon or forfelture or 1o enforce 1aws or regulations), then Lender may do and
pay for whatever Is necessary to protect the value of the Praperty and Lender's iipits in the Property. Lender's actions may
include paying any sums secured. by o lisn which has priority over this Security Instrunier, »ppearing in-court, paying, reasonable
attorneys’ fees and entering on the Property (o make repairs, Although Lender may take feion under this Paragraph 7, Lender.
does not have to do so. Any amounts disbursed by Lender under this Paragraph 7 shall betome additional debi-of Borrower
secured by this Security Ingtrument. Uniess Borrower and Lender agree to other terms of paymv, these amounts’shall bear
interest fram the date of disbursement at the Note rate and shiall be payable, with interest, upon notice fram Lender to Borrower
requesting pavmont, ‘ o

- Mortgage Insurance.. If Lender required morigage insurance as a condition of making the aan secured by this.
Securlly Instrument, Borrower shall pay the premiums required (o maintain the mortgage insurance in effect. 1€ for any reaso,
the morigage insurance coverage required-by Lender {apses ot ceases to be in effect, Borrower shal) pay the memiums required
to obtain coverage substantielly equivalent w-the morigage insurance previously in effect, a1 a cost substantially equivalent. 1o the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender,, if
substantially equivalent morigage Insurance coverage is nol available, Borrower shall pay to Lender cach month ' sum equal (0.
one-twelfth of the yearly morigage insurance premium being paid by Borrower when the insurance covernge Iapsed or ceased to
be in effect. Lender will accept, use and relain these payments as a [oss reserve in lieu of mortgage insurance. Loss reserve
payments may no longer be required, at the option of Lender, If morigage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. _Borrower shall pay
the premiums required to mainiain. morigage insurance in effect, or Lo provide a loss reserve, until the requirement for morgage
insurance ends in accordance with any wrilien agreement betwesn Borrower and Lender or applicable law. _ C

9. Inspection. Lender or lts agent may make reasonable entries upon and inspections of the Property. Lender shal)
give Borrower notice at the time of or prior to an inspestion specifying reasonable cause for the inspection. | D e

10, Condemnatlon, The procesds of any award or claim for damages, direct or consequential, in connection with any..
condemnation or othor taking of any part of the Property, or for conveyance in liew of condemnation, are hereby assigned and
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e la the event of o total taking of the Property, the proceeds shall be applied to the sums secured by this Security
k4 Instrument, whether or not then due, with any excess paid (o Borrower. In the cvent of o partind taking of the property in which
“ the fair markel value of the Property immediately beforo the wking is equal ta or greater than the nmount of the sums secured
¢+ by this Security Instrument immedintely before the taking, unless Borrower and Lender athierwise agree In writing, the sums
Y secured by this Secutity Instrument shall be reduced by the amount of the proceeds mulliplied by the following fraction; (g} the
-4 total amount of the sums secured immediately before the taking, divided by (b) the fair markes value of the Property immediately
4. before the taking. Any balance shall be paid to Borrawer. In the event of n partial taking of the Property in which the fair markes
{. value of the Property immediately before the taking s less than the amounl of the sums seeured immediately before the 1aking,
"¢ unless Borrower and Lender otherwise agree in writing or unless applicable law atherwise provides, the proceeds shall be applied
" (o the suns secured by this Security Instrument whether or not the sums are then due. .

If the Property is abandoned by Barrower, ar if, after notlce by Lender to Borrower that ihe condemnor offers to make
an award or soitle a claim for damages, Borrower Tnils 1o respond (o Lender within 30 days afier the date the notice is given,
Lender is guthorized 10 collect and apply the proceeds, a s option, eliher to restorntion or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due.

Uniess Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shail not extend or
postpone the due fate of the monthly payments referred to In Paragraphs 1 and 2 or change the amount of such payments,

It. Borvowzr Not Released; Forbearance by Lender Not o Walver.  Extension of the time for payment or
modification of amoitizatinn of the sums secured by this Sceurity instrument granted by Lender 1o uny successor in interest of
Borrower shall not opersie. 6 release the linbitity of the original Borrower or Borrower's successors In interest. Lender shail ot
be required to commenee prarsedings ngainst any successor in interest or refuse 1o extend time for payatent or otherwise modify
amorilzation of the swms sevuies-by his Security Instrument by reason of any demand made by the original Borrower or
Borrower's successors in interest. Any forbearanice by Lender in exercising any right or remedy shall not be a waiver of or
preclude the exurcise of any right o -7emedy,

12, Successors and Assigns Buund: Jolnt and Several Linbility; Co-Signers. The covenants and agreements of this
Security (nstrument shall bind and benciit-aie successors and nssigns of Lender and Borrower, subject lo the provisions of
Parograph 17, Borrowar's covenams ang ngreetients shail be joint and several.  Any Borrawer who co-signs this Security
Instrument but does not execwte the Note: (,Is ea-signing this Security Instrument only lo mortgnge, grant and convey that
Borrower's intercst in the Property under the terins of this Seeprity Insirument; (b) is not personally obligated 10 pay the sums
secured by this Security Instrument; and (c) agrees 13at Londer and any other Borrower may agreed (o extend, modify, forbear
ar make any accommodations with regard to the terms o vhis Security (nstrument or the Note without the Borrower’s consent.

13, Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets magimum loan charges,
and that Inw is finally interpreted so that the inlerest or other losa chicges cotlected or to be collected in connection with the Joan
exceed the permitted limits, then: (w) any such loan charge shall be reduced by the amoum necessiry 10 reduce the charge o the
permitted Hmit; and (b) any sums already collecied (rom Borrower vhich exceeded permitied limits will be refunded 1o Borrower,
Lender may choose to make this refund by reducing the principal cwed nader the Note or by making a direct payment 1o
Bo(:l'row;r. If & refund reduces principal, the reduetion witl be ireated an’a partial prepayment without any prepayment charge
under the Nate. ‘

14, Notices, Any notice to Borrower provided for in this Security Instrimen: shall be given by delivering it or by mailing
jt by frst class mai) unless applicable iaw requires use of another method. The natice shall be directed to the Property Adklress
or any other address Borrower designales by notice (o Lender. Any notice 1o Lendersiell be given by first class mail 1o Lender's
address stated horein or any ather address Londer designates by notice to Borrower. Ay notice provided for in this Security
Instrument shall be deemed 1o have been glven to Borrower or Lender when given as prorided in this parngraph.

15, Governing Law; Severabflity. This Securlty Instrument shall be governed by federal law and the Jaw of the
Jurlsdiction in which the Proporty Is located, In the event that any provision or clause of this Secusity Instrument or the Nole
conflicts with applicable law, such conflict shall not affec) other provisions of this Security Instrumen ox the Note which can be
glvgn effect Grithout the conflicting provision. To this end the provisions of this Security Instrument-api the Note are declared
to be severable.

16. Borrower's Capy. Borrower shall be given one conformed copy of the Note and of this Scouriiy Instrument,

17, Transfer of the Property ov a Beneficiul Interest in Borrower, If all or any part of the Propeny or any interest
In it is sold or transferred (or if a beneficial interes) in Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior written consent, Lender may, at its option, require immediate payment in full of al} sums secured by this
Security Instrument. Howevyer, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security [nstrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide s period of
no! less than 30 days from the date the notice is delivered or mailed whhin which Borrower must pay all sums secured by this
Security Insirument, If Borrower fatls to pay these sums prior (o the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further nolice or demamd on Borrower,

18, Borrower's Right to Reinstate. [T Borrower meets cenain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discominued &t any time prior to the earlier of: (a) § days (or such ather period as
applicable law may specify for reinstatement) befare sale of the Property pursuant to any power of sale contained in this Security
Instrument; or ¢b) entry of a judgment enforcing this Securily Instrument, Those conditions are that Borrower: (a) pays Lender
all sums which then would be due under this Securlly Instrument and the Note as if no acceleration had occurred; (b) cures any
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defrult of any other covenanlior agresmeats: (o) pays oil expenses incurred in enforcing tiis Security instewTent, uding! bde
not limited 1o, reasonable attorneys’ fees; and (d) takes such action ns Lender may reasonably require 1o assure that the Hen of
this Security Instrument, Lender's rights in the Property and Borrower's obligation 10 puy the smns seeured by this Security
Instrument shall continue unchanged. Upon reinstatement by Borrower, this Seourity Instrument and the obligitions securcd
hereby shall remain fully effective as if no acceleration hiad occutsed. However, this right to relastate shatl not apply in the case
of soceleration under Paragraph 17

19. Sale of Note; Change of Loan Servicer, The Note or a partial interest In the Mote (together with this Svewrity
Ingtruinent) may be sold one or more Hmes without prior notice 1o Borrower. A sale may result in a change in the entity (known
4 the “Loan Servicer") that collects monthly payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelmzd to o sale of the Note. If there is a change of the Loan Servicer, Barrower will
be given writien notice of the change [n accordance with Parugraph 14 above and applicable law. The notice will state the name
and address of the new Loan Servicer and the address 10 which payments should be made. The notice will also contain any other
information required by applicable luw,

20, Hazardous Substances, Borrower shall not cause of pernit the presence, use, disposal, storage, or retense of any
Hozardous Substances on or In the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the Property
that is {n violation of any Bnvironmental Law. The preceding two semtences shall noy apply 1o the presence, use, or swrage an
the Property of small quantities of Hazardous Substances that are generally recognized (o be appropriate 1o normal residential uses
and to maintenancs of 1he Propenty.

Borrawer sho'ipromptly give Lender written notice of any tnvestigation, claim, demand, lawsuit or other action by any
governmental of regidolory agency or private party involving the Property and any Hazardous Subistance or Environmenial Law
of which Borrower has woian! knowledge. 11 Borrower learns, or 15 notified by my governmental or regulatory awthority, that
any removal or other remeuiniion of any Hazardous Substance affecilng the Property is necessory, Borrower shall promptly 1ake
all necessary remedinl actions-ipwoordance with Enviconmenit Law,

As used in this Paragrapt 26, "Hezardous Substances” are those substances dofined s toxic or hazardous subsiances by
Envirommental Law and the foltowing substances: gasoline, kerosene, other Qammable or toxic petroleuin products, toxic pesticides
and herhicides, volatile solvewts, matedial rontaining asbestos or formaldshyde, and radioactive materinls. As used in (his
paragraph 20, “Environmental Law" menrs foderal laws and Inws of the jurisdiction whose the Property i tocated that relute 1o
health, safety or environmental protection.

NON-UNIFORM COVENANTS, Borrowscand Lemder funther covenant and agree us follows:

21, Acceleration; Remedics, Londer shall give siotice to Borrower prior to necelerntion fellowing Borrower's breach
of any covenait or agreement in this Security Instrument (but uot prior to scceleration under Paragraph 17 unless
apphcable law provides otherwise). The notice shall speci’y: (1) the defauit; () the action required to cure the default; (¢}
a date, not less than 30 days from the date the netlce Is givee io Borrower, by which the tefault must be cured; and (d)
thet fatlure to cave the defavlt on or before the dato specifiet-Jo<he notice may result in necelerution of the sums sceured
by this Sceurity Instrument, forcclosure by judivial procecding vad sate of the Property. 'The notice shalf further inform
Borrower of the vight to relnsiate after ncecleration and the right to.asiort in the Torecioswre proceeding the nen-existence
of a default or any other defense of Borrower to acceleration and forec/psure. IF the detawlt Is not cured on or before the
date speeified In the notice, Londer at its aption may requive immediate payorent in Tull of ol sums secured hy this Security
Instrumen? without Turther demand angd may foreclese this Sveurity Instrumen by judlcinl proceeding, Lendor shuit be
entitled to colleet ail expenses incurred o pursuing the remedies provided In this coragraph 21, fncluding, but not linited
to, reasonible attorneys’ fees and costs of title avidence,

22, Release, Upon payment of adl suims secured by this Sceurity Instrumen, Lendeshall release this Security Instruiment
without chiarge 1o Borvower. Burrawer shali pay any recordation costs.

23, Waiver of Homestead, Borrower walves all right of homestend cxemption in e Praparty,

24, Riders 10 this Security Instrument. 1 ono or more riders are sxecuted by Borrower and ecorded together with this
Secarity Tastramen, the covenants and agreements of each such rider shall be incorporated into rrd sta amend and swpplemem
the covenants and agreements of this Security Instrment a8 if the ridor(sy were & part of this Security tnatrument.

The following riders are attached:
Adjustable Rate Rider Condominium Rider
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BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenanis contained in this Securit
“'_‘_ and in any rider(s) oxecuted by Borrower and recorded with it

L]
LLY

tap 4% hrlow This Liue For Acknowledgement)

STATE OF ILLINOIS, County of COOK }
LN

J
I, the Undersigned, a Notary Public in and for sald county ane state, do hereby certify that
TERESE M CONNOLLY, UNMARRIED

personally known to me 1o be the same person(s) whose name(s) is(are) subscribed to the foregaing iha'rumem, appeared ‘before
me this day in person, and acknowledged that he/she/they signed and delivered the said instrument.cs s, her, their free and
voluntary act, for the uses and purposes therein set forth,

Qlven under my hand and offical seal, this 24th day of  March, 1998

My Commission explres:

Prepared By:

ILLINDIS-SINOLE FAM!LY-HNMNFHLMC UNIFORM INSTRUMENT Farm 3014 9/%0
C-1208LY Page 6 of 6 (Rev, 10/04)
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ADJUSTABLE RATE RIDER

{(Cetificate of Deposit Index - Rate Cnps - Fixed Rate Conversion Option)

THIS ADJUSTABLE KA%7 RIDER is made this 24th day of March, 1998
and is incorporated ir+z and shall be deemed to amend and supplement the Morigage, Deed of Trust or
Security Deed (the "Security Instramint*} of the same date given by the undersigned (the "Borrower”) 1o secure

Borrower's Adjustable Rate Note (tns "Note") to
CHASE MANHATTAN MORTGACE PORPORATION

& corporation organized znd
existing under the laws of <he State of New Jersey
{the "Lender”) of the same dale and coverlng the ;=cperty described in the Security Instrument and located at:

6000 W LAKE BLUFF DR 202, TINLEY PARK, IL 60477

Property Address

THE NOTE CONTAINS PROWSIONS ALLOWING FOR CHAXCSES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT TH& YCRROWER'S ADJUSTABLE INTEREST
RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RA1T THE BORROWER MUST PAY.
THE NOTE ALSO CONTAINS THE OPTION TO CONVERT THE ADJUSTABLE RATE TO A FIXED RATE.

ADDITIONAL COYENANTS. In addition to the covenants and sgreements faas' in the Security Insirument,
Borrower and Lender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of :
8ix and Three-Quarters { £.750 %).
The Note provides for changes in the interest rate and the monthly payments, as follows

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

{(A) Change Dates
The adjustable Interest rate | will pay may change on the first day of April, 2001

MULTISTATE ARM RIDER - Conventble « 3/6M CD
C-7708LT (5/95) Page 1 of 4 (replaces 10/94)
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Beginning with the first Change Date, my adjustable interest rate will be based on an Index. The "Index” is
tho weokly avernge of secondary market interest rates on 6-month negotinble centificates of deposit, as made
avallnble by the Federal Reserve Board, The most recent Index figure availuble us of the daie 45 days before each
Change Date is called the "Curront Index* ‘

If the Index Is no longer avallable, the Note Holder will choose a new index that is based upon comparable
information. The Note Holder will give me notice of this choice.

(C) Caleulation of Changes

Before each Change Date, the Note Hofder will calculate my new interest rate by adding
Two @ana. One-Half -
porcentage poirial ( 2.500 %) tothe Current Index, The Note Holder will then round the resubt
of this addition t tha nearest one-eighth of one perceniage point (0.125%). Subject 1o the Timils stated in Section
4(D) below, this munded amount will be my new Interest rate until the next Change Dute.

The Note Holder williarn determine the amount of the monthly payment that would be sufficient to repay the
unpaid principal | am expect<a to owe t the Change Date in full un the Mawrity Dute at my new interest rate in
subsiantinily equal payments. Trie result of this caleulation will be the new amount of my monthly payment.

(D) Limits on Interest Rate changes
The fnterest rate 1 am required 1o pay.nt the first Change Date will not be greater than

G

B

a' on that day every SIXTH month thereafter. Each date on which my ndjustable inierest rate could chunge is
] called a “Change Date.”

i (B) The Indox

6

A

Eight and Three-Quarters ( 8,750 %) or
less than

Four and Three-Quarters ( 4.750 %)
Thereafter, my adjustable interest rate will never 0 increased or decreased on any single Change Date by more
than  One percentage point(s) ( 1. 000 )

from the raie of interest 1 have beon paying for the precsding gTX  months, My interest rate will never
be greater than
Twelve and Three-Quarters ( 12,750 )

which is called the "Maximum Rute.”

(E) Effective Date of Changes | ‘ Lo

My new interest rate will become effective on each Change Date. | vall pay the amount of my new monthly
payment beginning on the first monthly payment date after the Change urs il the amount of my monthly
payment changes agaln.

{F) Notice of Changes

The Note Holder will deliver ot mali to me a notice of any changes in my edjustaiiz intcrest rate and the
amount of my monthly payment beforo the effective date of any change. The nuiice will inetude information
required by law to be givon me and aiso (he titlo and telephone number of 5 person who willans:ser any question
| may have regarding the notice.
B. FIXED INTEREST RATE OPTION _ ,

The Note provides for the Borrower’s option to convert from an adjustable interest rate with interes: ;afy limits

to & flxed interest rate, a8 follows:

MULTISTATE ARM RIDBR « Conventible - 3i6M CD
CSITUBLT (5/96) Page 2 of & (replaces 10/94)
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$. FIXED INTEREST RATE CONVERSION OPTION

(A) Opiion to Convert to Fixed Rate

I have a Conversion Option that | can exerclse unless | am in default or this Section S(A) will not permit me
to do so, The “Conversion Opilon* Is my option to convert the inicrest rate 1 am required to pay by this Note from
an adjustable rate with interest rate limits 1o the fixed rate calculated under Section 5(B) below,

The conversion can only teke plave on a date(s) specified by the Note Holder during the period beginning on |
the FIRST Change Date and ending on the TENTH  Change Date. Each date on which my adjustable |
interest raie can convert to the new fixed rate is called the "Conversion Date.” ‘ A

Il | want to exercise the Conversion Option, | must first meet certain conditions. Those cenditions are that;

(i) | must give the Note Holder notice that T want to do so; (if) on the Conversion Date, I must not be in default
under the Nateor the Security Jnstrument; (1) by a dnle specified by the Note Holder, | must pay the Note Holder
a conversion fes0f U.S. § 250.00

Two Hundrec Fifty and 00/100 :
and {iv) { must sig ard give the Note Holder any documents the Note Holder requires to cffect the conversion,

(R) Calculation c( ¥ixed Rate

My new, fixed intercst zate will be equal 1o the Federal National Morgage Association’s required net yield
as of a date and {ime of day #sceified by the Note Holder for (i) If the original term of this Note is greater than
15 years, 30-year fixed rate mor:gajes covered by applicable 60-day mandatory delivery commitments, plus

&
]
1
5-%

five-eighths of one percentage point ( 0.625 %), rounded 1o the neares!
onc-cighth of one percentage point (0.125% 7, or (i) if the original term of this Note Is 15 years or less, I5-year

fixed rate mortgages covered by applicable &)-doy mandatory delivery commitments, plus

N/A ( %), rounded to the neares!

one-aighth of one percentage poim (0,125 %) . If this required net yield cannvt be determined because the
applicable commitments ate not available, the Note Holcer will detormine my inferest rafe by using campamblc
information. My new rate calculated under this Section S(B) wilnot be greater than the Maximum Rate stated in
Section 4(D) above.

(C) New Payment Amount and Effective Date

If 1 choose to exercise the Conversion Dption, the Note Holder wili dotermine the amount of the mumh!y
payment that would be sufficlent ta ropay the unpnid principal | am exgiceted (o owe on the Conversion Date in
full on the Maturity Date at my new fixed Interest rate in substantially “gual payments. The result of this
caleulation will be (he new amoumnt of my monthiy payment. Beginning with nyy (izst monthly payment after the
Convorsion Date, { witl pay the new amount as my monthly payment until the Muturiev Date.

MULTISTATE ARM RIDER - Convertible - 3/6M CD
CTI08LT (3196) Page 3 of 4 (replaces 10/94)
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BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and convenants contained in this Adjustable Rate
Rider.

/

£
\ Josdi.

TEREGE M CONNOLLY

MULTISTATE ARM RIDER - Converuble - M6M UD
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CONDOMINIUM RIDER BALLT203
1601170950
THIS COMDOMINIUM RIDER is made this ath day of
March 1998 and 1o dncorporated nto and shall
be deemed to amens and supplement the Mortgadge, Doeed of Trnst op Securitvy Deed
(the “"Security Inscrument") of the same date ogywvon Ly Chee gndersigned irhe
"Borrower") to secire Borrowar‘s Note to
CHASE MANHATTAN MORTGAGE CORPORATION
a corporation organized and existing under the Laws
of the state of New Jersey
{the "Lender") of the same_date and covering the Property deoovibed
Security Instrument and locatad at:

6000 W LAKE BLUFF DR 202, TINLEY DPARK, IL 60477

The Property includes a unit in, Gogether with an undivided innereor
common @lements of, a condominium prajec: known as:

EDGEWATER WALK LAKEBLUFF

b o Lo Frea
(the "Condominium Project"). If the cwners acsociation or ovher entity which
acts for the Condominium Project {the "Ownere< Asscciation"} holds titlie
property for the benafit or use of its members or sharcholdors, the Propevty
also includes BRorrower’s interest in the Owners hsgociation and Lhe
proceeds and bhenefits of Borrower's intervest.

CONDOMINIUM COVENANTS. In addition to the covenants <rd agrecwmants mads
in the Security Inastrument, Borrower and lender further covinnnt and agrae as
follows:

A CONDOMINIUM OBLIGATIONS. Borrower shall perform all oo porrower's
obhligations under the Condomipium Projects's Constituent Docutwints. The
"Constituent Documents" arxe the: (i) Declaration or any other docunent which
createe the Condominium Project; ({ii) by-laws; {(1ii) code of requlavivong) and
{iv) other equivalent documents. Borrower shall promptly pay, when doer, o]
dues and assessments imposed pursuant to the Constituent Documents.

B. HAZARD INSURANCE, So long as the Owners Asscociation maintaing, with o
generally accepted insurance carrier, a "master"' or "blanket" policy on tnhe

MULTISTATE CONDOMINIUM RIDER-Single Family
C-6017LT (9/97) Pago | of 3 (Repliwes $/96)







CELTIS

Condominium Project which is gatisfactory to Lender and which provides insurance
coverage in the amounts, for the periods, and against the hazards Lender
requires, including fire and hazards included within the term ‘"extended
coverage, " then:

(i} Lender waives the provision in Uniform Covenant 2 for the monthly
payment to Lender of the yearly premium inatallments for hazard insurance on the
Property; and

(i1} Borrower‘s obligation under Uniform Covenant 5 to maintain hazard
insurance coverage on the Property is deemed satisfied bto the extent that the
required coverage is provided by the Owners Association policy.

RBorrower shall give Lender prompt notice of any lapse in required hazard
insurance covarage,

In che event of a distribution of hazard insurance proceeds in lieu of
restoraticii or repair following a loss to the Property, whether to the unit or
to comnon «@loments, any proceeds payable to Borrower are hereby assigned and
shall be paid *o Lender for application to the sums secured by the Security
Instrument, with any excess paid to Borrower,

€, PUBLIC LIABILITY INSBURANCEB, Borrower shall take such actions as may bhe
reasonable Lo insure /that the Owners Asaociation maintains a public liability
insurance policy aczeptable in form, amount, and extent of coverage to Lender.

D, CONDRMNATION. The prrceeds of any award or claim for damages, direact or
consequantial, payable to Borrawer in connection with any condemnation or other
taking of all or any part of.the Property, whether of the unit or of the common
elaments or for any conveyance in lieu of condemnation, are hereby assigned and
shall be pald to lender. Such pro:erads shall be applied by Lender to the sums
pacured by the Security Instrument sz provided in Uniform Covenant 10.

E. LENDER'S8 PRIOR CONBENT. Borrowaer shall not, except after notice to Lender
and with Lander’s prior written conserc, either partition or subdivide the
Property or consent to:

{L} the abandonment or termination ol tig Condominium Project, except for
abandonment or termination requirad by lsw in the case of substantial
destruction by fire or other casualty or in the case of a taking by condemnation
or aminant domain;

(i1} any amendment to any provision of the (onstituent documents if the
provision is for the express benefit of Lender;

{(i1i) ctermination of professional management =and- assumption of self-
management of the Owners Association; or

(iv) any action which would have the effect of 1i1endering the public
liability insurance covarage maintained by the Owners Associ:tion unacceptable

to Lendar.

F. REMEDIRB, If Borrower does not pay condominium dues and asscssments when
due, then Lender may pay them. Any amounts disbursed by Lender under this
paragraph F shall become additlonal debt of Ekurrower secured by the. Pesurity
Instrument. Unless borrower and Lender agree to other terms of payment,” these
amounts shall bear intereat from the date of dishursement at the Note vate and
shall be payable, with interest, upon notice from Lender to Borrower requesting

paymant .

MULTISTATE CONDOMINIUM RIDER-Single Family Feem 3130 50
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions
contained in this Condominium Rider.

'

MULTISTATE CONDOMINIUM leiER-Slnglc Family
C-8012L7T (9197) Puge 3 of 3 (Replaces $/96)
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