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AFTER RECORDING MAIL TO: A R
Old Kent Mortgage Company ¢ Cook Lourity fircor dir
Secondary Marketlng Operatlons W '
Final Documentation
P. 0. Box 204
Grand Raplds, Ml 495010204

LOANNO. 0992586
Afflliate No.

[Space Above This Line For Recording Data)

MORTGAGE

THIS MORTGAQGE (“Se.-urftv Instrument*} ls givenon March 30, 1998 . The mortgagor is
PHILIP FLORES and %ARIA R FLORES, HUSBAND ANL WIFE

: ("Borrower").
This Securlty Instrument is givento @ 1d. Kent MHortgage Company

which s organized and existing under the liws of THE UNITED STATES OF AMERICA |, and whose address is
630 Tollgate Rd, Suite C, E¥ern, [L BO123 {"Lender).
Borrower owes Lender the principal sumof Fei iy Thousand Dollars and no/100

Dollars (U.S.§ 40,000.00 ). This debt is
avidenced by Borrower's note dated the same date ar this Security Instrument ("Note"), which provides lor monthly
payments, with the full dabt, If not pald earller, due and payatleon April 1. 2013 . This Security
instrument securas to Lender; (a) the repayment of the dewst zvidenced by the Note, with interest, and all renewals,
extenslons and modifications of the Note; (b) the payment o it ther sums, with interest, advanced under paragraph 7
to protect the sacurity of this Security Instrument; and (c) the periozmance of Borrower's Covenants and agreements
under this Sacurity Instrument and the Note, For this purpose, Barrewss doss hereby morigage, grant and convey to
Lencler the following described property located in ¢ ook
County, lllinois:

ET
GHT!
)

\5,12.412.035

which has the addrass of 608 5 EDWARD MT PROSPLC!
|Strest) [Chy)

linols 60056 {*Property Address");
Zlp Code}

TOGETHER WITH all the improvaments now or hereafter erected on the property, and all sasements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered oy this Security Instrument, All of tha foregoing Is referred to In this Securlty Instrument as the “Propenty.”
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8, Hazard or Property (nsurance. Eorrower shall keep the Improvements now exisling or hereafter erecled on

.. the Proparty insured against foss by fire, hazards included within the term “extended coverage” and any other hazards,

* Inciuding floods or fioading, for which Lender requires insurance. This insurance shall be maintained in the amounts

.. and for the perlods that Lender raquires. The Insurance carrier providing the insurance shall be chosen by Borrower
. subject to Lander's approval which shall no! be unreasonably withheld. If Borrower fails to mainlain coverage described

- above, Lender may, al Lender's option, obtain coverage to protect Lencler's righls in the Property in accordance with

5 paragraph 7.

y All Insurance pollcias and renewals shall be acceptable to Lender and shall include a standard mortgage clause.

" Lender shail have the right to hold the palicles and renawals. If Lender requires, Borrower shall promptly give to Lender

all recelpts of pald premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the

Insurance carrlar and Lender. Lender may make proof of Joss I not made promptly by Borrower.

Unless Lender and Borrower otherwise agree In writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair Is economically feasible and Lender's sacurity is nol lessened. If the
restoration or repalr Is not econamically teasible or Lender's security would be lessened, the insurance proceeds shall
be applied to the suims sacured by this Sacurlty Instrument, whether or nol then due, with any excess paid to Borrower.
I Borrower ahandare the Property, or does not answer within 30 days a notice from Lender that the insurance carrier
has ofared (0 sattle acialm, then Lender may collec! the insurance proceeds. Lender may use the proceeds to repair
or restore the Prapenty-urio pay sums saclred by this Security Instrument, whether or not then due. The 30-day period
will begin when the notice. s given.

Unless Lender and Borrawar otherwlise agree In writing, any application of proceeds to principal shall not extend or
postpone the dug data of the mannly payments referred 10 In paragraphs 1 and 2 or change the ameunt of the
payments. If under paragraph 24 ine Praperty Is acquired by Lender, Borrower's right to any insurance policies and
praceeds resulting lrom damagé to the Preperty prior to the acquisition shall pass to Lender to the extent of the sums
secured by this Security Instrument Immadiately prior lo the acquisition.

8. Occupancy, Praservation, Mainteranos and Prolection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, establisn and use the Property as Borrower’s principal residence within sixty days
after the axecution af thls Security Instrumaent and snall.continug to oceupy the Property as Borrower's principal
rasidence for at least one year after the date of occun2ney, unlass Lender otherwise agreas in writing, which consent
shall not be unreasonably withheld, or unless extenua.ing zicumslances exlst which are beyond Borrower's cantrol.
Borrower shall not destroy, damage or impair the Properly, aliow the Property to deterlorate, or commit waste on the
Property. Borrower shall be In default if any forfalture action rr proceeding, whather civil or criminal, is begun that in

Lendar's c‘ood faith jydgment could result In forfelture of the Ficperty or otherwise materially impalr the lien created by
i

this Security Instrument or Lender's security interest. Borrower iy ture such a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dismissed- it a ruling that, in Lender's good fahth
determination, precludes forfeiture of the Borrower's interest in the Proreny or other material impairment of the lien
created by this Sacurity Instrument or Lender's sacurlty Interest. Borrower ¢liail alse ba in defaull if Borrower, during the
loan application process, gave materially false or Inagcurate Information or atalerients to Lander (or failed 1o provide
Lender with any material informatian) in cannectlon with the loan evidenced by tie Note, including, but not limited to,
reprasentations concerning Borrower's occupancy of the Property as a principairesidence. If this Security Instrument is
on & leasehold, Borrower shall comply with all the provisions of the lsase. Il Borrows: acquires fee title to the Property,
the leasehold and the fae litle shall not merge unless Lander agrees to the merger in wriliig.

7. Protection of Lender’s Rights in the Property. If Borrower falls to perlorm the coveranis and agreements
contalned In this Securlty tnstrument, or.there s a legal proceeding that may signiticantly alfect Lendar's rights in the
Property (such as a proceeding In bankrupley, probate, for condemnation or forfeiture or to enleics laws or
regulations), then Lender may do and pay for whataver is necessary to profect the value of the Prorerty and Lender’s
rights in the Property. Lender's actions may include paying any sums secured by a ilen which has pricrity-aver this
Security Instrument, appearing in.court, payling reasonable attorneys’ fees and entering on the Property.1y make
rapalrs. Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender uncler this paragraph 7 shall become additional debt of Borrower secured by
this Security Instrument. Unless Borrower and Lander agree 1o other terms of payment, these amounts shall bear
interest from the dale of disbursement at the Note rate and shall be payable, with Interest. upon natice from Lender to
Borrower requesting payment,

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums requlred to maintain the mortgage insurance in effect, !, for any
reason, the mortgage insurance coverage requirad by Lender lapses or ceases to be In effecl, Borrowar shall pay the
premiums raquired 10 obtaln coverage substantially equivalent to the morigage Insurance previously in effect, at a cost
substantlally aguivalant to the cost to Borrower of the mortgage insurance previously in effect, from an allernate
mortgags insurer approved by Lender. if substantlally equivalent mortgage Insurance coverage is not available,

ILLINOIS--SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
iSC/CMDTIL/ /0491 /3014(3-80)-L PAGE 3 OF 6
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18. Governing Law; Severabllity. This securily instrument shall be governed by federal law and the law of the
urigdiction in which the Property is located. In the event that any provision or clause of this Sacurity Instrument or the
ote confliols with applicable law, such conllic shall not allect other provislons of this Securlty Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared 10 be severable.
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18. Borrower's Copy. Borrower shil be given one conformed copy of Note and of this Security Instrument.

RRS

17. Transfor of the Property or a Beneficial Interest In Borrower. {f all or any pant of the property or any inlerest
init Is sold or transterred (or If a beneliclal Interest In Barrower Is sold or transterred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate paymant in full of all sums
secured by this Security Instrument. However, this option shall not be exarcised by Lender if exercise Is prohibited by
feclaral law as of the date of this Securlly Instrument.

it Lencler exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 ueys from the date the notice is delivered or malled within which Borrower musl pay all sums secured
by this Security ingiru-=ant. If Borrower falls to pay thasa sums prior (o the expiration of this period, Lender may invoke
any remedles permittaz b this Securlty Instrument without further notice or demand on Borrower,

18. Borrower's Righi *< Reinstate, If Borrower mests certain conditions, Barrower shall have the right 1o have
enforcemant of this Securlty Inairiment discontinued at any tima prior to the eattier of: {a) & days (or such other period
as applicable law may specily it reinstatement) before sale of the Property pursuant 1o any power of sale contained in
this Secyrity Instrument; or Sb) ariy of a judgment enforcing this Security instrument. Those conditions are that
Borrowar: () pays Lender all sums wiilch then would be due under this Sacurity Inslrument and the Nole as if no
acceleration had occurred; (b) cures any tiefault of any other covenarts or agreements; (¢} pays all expenses incurred
ih enforaing this Security Inatrument, Inclucting, but not limited 10, reasonable attorneys’ fees; and (d) takes such action
as Lender may reasonably require to.assure that the llen of this Security Instrument, Lender's rights in the Property and
Borrower's obligation to pay the sums securec by, this Security Instrument shall conlinug unchanged. Upon
relnstatement by Borrower, this Securlty Instrument ard the obligations sacured hereby shall remain lully effective as if
no acceleration had occurrad. However, this right tc rainstate shall not apply In the case of acceleration under
paragraph 17,

19, Sale of Note; Change of Loan Servicer. The Noiw ot a partial Interest in the Note (1ogether with this Security
Instrument) may be sold one or mora times without prior natice o Borrowar. A sale may result in a change in the entity
(known as the "Loan Servicer") that collacts monthly payments ¢ue under the Note and this Securlty Instrument. There
also may be one or more changes of the Loan Servicer unrelated l0-a 53le of the Note. If there Is a change of the Loan
Servicer, Borrower will be given written notice of the change In accordznca with paragraph 14 above and applicable law.
The notice will state the name and address of the new Loan Servicer and tha adcress 1o which paymenis shauld be
made. The notice will also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the prese s, use, disposal, storage, or release of
any Hazardous Substances on or in the Froperty. Borrower shali not do, nor allow an;one else 10 do, anything affecting
the Property that Is In violation of any Environmental Law. The preceding two senterices shiall not apply to the presence,
use, or storage on the PfopenY of small quantities of Hazardous Substances that are geraially recognized to be
approprlate to normal residential uses and to maintenance of the Proparty.

Borrower shall prompily give Lendar written notice of any Investigation, claim, demand, tav.sii ar other action by
any governmental or regulatory agency or private party involving the Property and any Mazardour Substance or
Environmental. Law of which Borrower has actual knowledge. If Borrower learns, or Is notiled by ainv”guvernmental or
regulatory authority, that any ramoval or other remediation of any Hazardous Subslance affecting the Traeny is
necessary, Borrowar shall promptly take ali necessary remedlal actions in accordance with Environmenial Law.

As used in this paragraph 20, "Hazardous Substances" are those substances defined as toxic or hazardous
substances by Environmental Law and the following subslances: gasoline, kerosene, other flammable or toxic
petroleum praclucts, toxic pesticides and harbiciies, volatiie solvents, materials contalning asbestos or formaldehycla,
and radioactive materlals. As used In this paragraph 20, *Environmental Law” means lederal laws and laws of the
Jurisdiction where the Property is Jocated that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrowsr and Lender further covenant and as follows:

21. Acceleration; Remedies. Lender shall give natice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Seourity Instrument (but not prior to acceleration under paragraph
17 tunleys ar'pllaable jaw provides otherwise), The notice shall specify: (a) \he default; (b) the action required to
cura the default; {c) a date, not less than 30 days from the date the notice (s given to Borrower, by which the
defautt must be oured; and (d) that failure 1o cure the default on or Safore the date specified in the notice may
result in accelerstion of the sums secured by this Security Instrument, foreclosure by judicial proceeding and
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