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-~ #WORTGAGE

THIS MORTGAGE IS DATED MARCH 26, 1998, behveen WILLIAM J MEADE and BARBARA V MEADE,
HUSBAND AND WIFE, whose addreas is 2245 W 113TH STREET, CHICAGO, IL 60643 (referred to below as
"Grantor"); and Beverly Natlonal Bank, whose addrecs (¢ 11150 8. Western Avenue, Chicago, IL 60643

{referred to below as "Lender").

GRANT OF MORTGAGE, For valuable consideration, Grantor morigages, warrants, and conveys to Lender all
of Grantor's right, tite, and Interest In and to the following descrited real properly, together with all existing or
subsequently eracted or affixed bulidings, improvements and fixtures; all easements, rights of way, and
appurtenances; all water, waler rights, watercourses and ditch rights yricluding stock in wtilities with dilch or
irrigation rights); and all other rights, royaities, and profits relating to the rea! piepeanty, including without limitation
ai minerals, ofl, gas, geothermal and similar matters, located in COOK Couriiy, State of llinols (the "Real
Property"):

LOT 15 IN BUTEN AND HAMILTON'S SUBDIVISION OF LOTS 12 TO 21 BOVH INCLUSIVE IN BLOCK

*E* IN MORGAN PARK, IN SECTION 18, TOWNSHIP 37 NORTH, RANGE 14, LAST OF THE THIRD

PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

The Real Property or ita address is commonly known as 2245 W 113TH STREET, CHICAGU( U 60643. The
Real Proparty tax identification number 1s 25-18-107-005.

Grantor presently assigns to Lender all of Grantor's right, title, and interast in and to all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in

the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings aftributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Grantor. The word "Grantor® means WILLIAM J MEADE and BARBARA V MEADE. The Grantor Is the
mortgagor under this Morigage,

Guaranlor. The word "Guarantor® means and Includes without limitation each and ail of the guarantors,
sureties, and accommaodation pariies in connection with the Indebtedness.

ymprovements. The word “Improvements” means and includes without limitation all existing and future
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shgli use, generate, manufacture, store, treat, dispose of, or release any hazardous waste or substance on
under, about or from the Proper‘y and (I} any such aclivity shall be conducted In compllance with all
applicable federal, state, and local laws, regulations and ordinances, Including without limitation those laws,
regulations, and ordinances degcribed above. Grantor authorizes Lender and Iits agents {0 enter upon the
Propeny 1o make such inspections and tests, at Grantor's expense, as Lender may deem appropriate (o
determine compliance of the Property with this section of the Mortggge. Any inspeclions or tests made by
Lender shall be for Lender's Furposes only and shall not be consirued to create any responsibillty. or llability
on the part of Lender to Grantor ?r 10 any other person. The representations and warranties-contained herein
are based on Grantor's due dillgence in Investigating the Property for hazardous waste and hazardous
su s‘ nces. @rantor hereby (a) releases. an? walves any future ¢laims against Lender for indemnity or
contribution In the aevent Grantor becomes llable for cleanup or other costs under any such laws, and ™ (b)
agrees to indemnity and hold harmless Lender against any and all claims, losses, liabilities, damages
Penaltlee and expenses which Lender may directly or Indirectly sustain or suffer resulting from a breach of
his section of the Morigage or as & cor,setauence of any use, Feneration. manutaclure, storage, disposal
release or threatened release occurring prior to Grantor's ownership or Interest in the Property, w ether or no
fha %am_e wap 3r should |1ave bfaen nown to Grantor, The provisions of this section of the Mortgage
ncluding the onlaation to Indemnity, shall survive the (payment of the Indebtedness and the satistaction and
reconveyance of (na lien of this Mortgage and shall not be affected by Lender's acquisition of any Interest in
the Property, whe'ne’ by foreclosure or otherwlse,

Nulsance, Waste, Cweator shall not cause, canduct or permit any nuisance nor commit, permit, or suffer any
?trlpplng of or waste or o to the Property or any portion of the ProPerty. Without limiting the generality of the
oregoing, Grantor will viel samove, or Eram 10 any other party the right 1o remove, any timber, minerals
(including oll and gas), soll, gravel or rock products without the prior written consent of Lender.

Removal of improvements.  Grartor shall not demolish or remove any Improvemants from the Real Property
without the prior written consent of Lender. As a condition to the removal of any Improvements, Lender mag
require Grantor 0 make arrancements satisfactory to Lender to replacé such improvements wit

improvemants of at least equal valus,

Lender's Right to Enter. Lender and i3 agents and represantatives may enter upon the Real Property at aii
reasonabie fimes o attend to Lender's if.fe.'egte and 10 inspect the Property for purposes of Granfor's

compliance with the terms and condlions of (hiv iorigage.
COmFIIanca with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and
u ationsbnow or hereafter in ?ﬂec . 0f all govarnriental authoritles applicable 1o the use or occupancy of the

)
rg erty. Grantor may contesi In good faith any sych law, ordinance, or regulatlon and.withhold compliance
{g?aT , 40_.ong as Granior has notifled Lender In writing prior to

uring any proceeding, including appropriate a
goln gso %% 80 ong' as, *n Lgndpea'spsae ogn on, Larager's Interests In the Propenr are not jeopdrdized,
Lender may r X uire Grantor to post adequale sacurfty ot % nurely bond, reasonably saflsfactory to Lender, 10
protect Lender's interast,
o Protecl. Grantor agrees nelther 10 abandon nor leave Jnattended the Properly. Grantor shall do all
other acts, In addition to those acts sel forth above In this section, ‘anich from the character and use of the
Property are reasonably necessary to protect and preserve the Propurty.

DUE ON SALE ~ CONSENT BY LENDER. Lender may, at its optlon, deciara.immediately due and payable ali
sums aecured by this Morigage upon the sale or transfer, without the Lender's raor written consent, of all or any
pan of tha Real Property, or any interest in the Real Property. A "sale or transfer* means the conveyance of Real
Property or any right, title or interest therein; whether legal, beneficial or equlable; whether voluntary or
Involuntary; whether by outright sale, deed, instaliment sale contract, land contract, centrast for deed, leasehold
Interest with a term greater than three (3) years, lease-option conltract, or by sale, assignmar:, or transfer of any
baneficlal interést In or to any fand trust holding title to the Real Property, or by any other meinsd of conveyance
of Real Property Interest. |t any Grantor I8 a corporation, partnership or limited liabillty comgar.y, transfer also
includes any change in ownership of more than twenty-flve percent (25%) of the voling stock, partnarship Interests
or imited liability company interests, as the case may be, of Granior, However, this option shall not be exerclsed
by Lender If such exercise Is prohibited by federa!l law or by lllinois law.
ﬁ%ﬁ%ﬁgﬁ"“ LIENS. The foliowing provisions relating to the taxes and liens on the Properly are a part of thig
Payment. Grantor shall pay when due (and In all events prior to delinquency) all taxes, payroll taxes, special
taxes, assessments, water %ha‘rqes and sewer service charges levied against or on account of the #roperw.
and shall pay when due all claims for work done on or for services rendered or material furnished to tha
Property. Grantor shall maintain the Progertﬁf free of ali llens having priority over or equal to the inlerest of
Lenqewnder this Mortgage, except for the lfen of taxes and assessments riot due, and except as otherwise
provided in the following paragraph.

F'Fr'-“ To Contest, Grantor may withhald payment of any tax, assessment, or ¢laim In ¢onnection with a good
aith dispute ?var the obligation to paz. 80 long as Lender's Interest in the bropeny is not Aeo ardized. If allen
arlges or Is filed as a result of nonp@yment, Grantor shall within fitteen (15) days afte|ri énﬁslﬁwﬂgﬁ% Igrmitfegn 15)
requested by Lender, deposit with Lender cash or & sufficient corporate surety bond or other security
sﬁt sfactory to Lender in an amourit sufficient 10 discharge the llen plus an¥ costs and attorneys' 1ees or other
charges that could accrue as a result of & foreclosure or sale under the llen. In any contest, Grantor shall
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all existing applicable laws, ordinances, and regutations of governmantal authorities. _
CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Morigage.

£ .
“ Application of Nel Proceeda. ! all or any part of the Property is condemned by eminent domain proceedings.
+ of Dy any roceec’lng( of purchase in Heuyo;r)acondemnatlog. L‘énder may al Its glectlon require thgtva_llaor aﬁy-
rtion of the net Proceeda of the award be applied to the Indebtednass or the repair or restoration: of the
L roperty. The net proceeds of the award shall mean the award after payment of all reasonable costs,
. axpensas, and atlorneays’ fees Incurred by Lender in ¢connection with the condemnation,

Proceedings. |f any proceeding In condemnatlon Is filed, Grantor shall promptly notify Lender in writing, and
Grantor shali promptly take .such steps as may be necessary 10 defend the action”and oblain: the award.
Grantor may be the nominal artY in such proceeding, but Lender shal! be entitied to panicipate In the
proceeding and 10 be represented In the.proceeding by counsel of its own choice, and Grantor will-deliver or
g:%?& ’;g“%ﬁ delivered to Lender such inslruments as Mmay be requested by it from time to time to permit such
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provigions
relating to governmental faxes. fees and charges are a part of this Morigage: ‘ _
Current Taxes, ~e38 and Charges. Upon recwest by Lender, Grantor shall exaecute such documents in
addition to ihis worigage and 1ake whatever os er action is requested by Lender to perfect and continue
Lender's lien on e *egl Property. Grantor shall reimburse Lender for all taxes, as described below, together
with all expenses incurd In-recording, perfacting or continuing this Mortgalge, inctuding without fimitation all
taxes, feas, documentar, stumps, and other charges for recording or registering this Mortgage.
Taxes. The following shal ._'suatitut%taxes to which this section applles: (a) a specific tax upon this type of
Mongaae or upon ail or-any part of the indebledness secured by this Montgage; (D) a speciic tax on. Grantor
which Grantor is authorized: or ve41'.<ad to deduct from payments on the Indebtedness secured:t.)\y_thls type of
Morigage; {(c) a tax on this type o, Moraage chargeabie against the Lender or the hoider of the Note; and. {d)
% rg%?gr ic tax on alf or any portion of the Indebfedness or on payments of principal and interest made by

Subsequent Taxes. [f any tax to whicih 9‘13 section _appiles is enacted subsequent o the date of this
Mortg(age. this event shall have the same a¥e.t as an Event_of Default {as defined below), and Lender may
exercisg any or all of its avallable remedies s an Event of Delfault as provided below uniess Grantor either

a) pays the tax before jt becomes delinquent, or () contests the lax as Brov!ded above In the Taxes and
l gei'tesngeéuon and deposits with Lender cash or & dufficient corporate surety bond or other security satisfactory
SECURITY AGREEMENT; FINANGING STATEMENTS. Tre ‘ollowing provisions relating to this Mortgage as &
gecurity agreament ara a pan af this Martgage.

Security Agreement. This Instrument shall constitute a sectirity agreement to the extent any of the Propert
const‘tu 8 lixtures or other personal property, and Lender sha!;ina\?e all of the rights of a sec{ued party u%%e%

the Uniform Commercial Code as amended from time 1o time.

Seourity Intereat, Upon request by Lender, Grantor shall execuls Fiancing siatements.and take whatever
other action is requested by Lender to perfect and continue Lenaer's security interest in the Renis and
Personal Properly. In addition-to recording. this Morigage in the real propedy records, Lender may, at any
ime and without further authorization trom Grantor, file executed counterpars, coples or reproductions of thig
Mortgage as a llnanclnq:statemen. Grantor shall reimburse Lender for &l expenses Incurred. in perfecting or

continuing this security Interest, - detaull, Grantor shall assemble the Peraunal Pro in & manner and
al a place reasonably %onvenlem 'go cgramor and Lender and make It available to !.ence’rmmhln thrae (3) days

after receipt of written demand from Lender,

Addreases. The mailinP addresses of Grantor ﬁlebtor) and Lender (secured party), f.07a which [nfarmation:
concerning the securlty interest granted by this Mortgage may be obfained (each as required by the Uniform

Commercial Codej, are as stated on the first page of thie Morigage. |
FURTHER ASSURANCES; ATTORNEY-IN-FACT, The following provisions ralating to further assurances and
attorney~in-fact are a part of this Mortgage.

Further Assurancesa. At any time, from time to time, upon request of Lender, Graptor will make, execule
1 aa;d ] eﬂ s designee, ang. when

and deliver, or will cause td be made, executed or dalivered, to Lender or to Lender's _
requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times
and In such offices and places as Lender may deem appropriate, any and all such morigages, deeds of trus,
gecurity deeds, securlty agreements, financing statements, conllnuinlon staternents, Instrumenis of further
assurance, certificates, and ather documents as may, in the sole opinion of Lender, be necessary or desirable
Ilnor ar 10 effactuate, complghe, Unerfect. continue, or pregerve (a) the abiigations of Grantor under the Nots,

ls Mortgage, and the Related Documents, and (b} the tiens and security Interesis crealed by this-Morigage
as first egn yl:rlor llens on the Property, whether nor owned or hersafter acquired b{ Grantor, Unless
prahiblted by law or e%ﬂeed to-the con rarm by Lander in writing, Grantor shali reimburse Lendar lor all costs
and expensaes incurred In conneoction with the matters referred to In this paragraph.

Attorney~in-Fact. If Grantor falis to do any of the things referred to In the preceding paragraph, lender may
do 8o 7 and in the name of Grantor aynd at Gran or!s exfenae. For such grposegs, ?;antor hereby

0
Irrevocab[ Ints Lender as Grantor's attorney=in-fact for the purpose of making, execullng, delivering,
: cﬁﬁ%? and deat g all other things as m%y be necessary %r ?Jesirabie. n Lgander's so!g opinion, Po

ﬂﬂng. r?c%r r}
accamplish the matters refgrred to in the preceding paragraph. ,
FULL PERFORMANCE. Il Grantor pays all the indebledness when due, and otherwise performs all the obligations
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. Loan No {Continued)

and apply the proceeds, over and above the ¢ost of the receivership, a%alnst the Indgbledness, . The
mongagee In possession or regelver may serve without bond It permitted by law. Lender's right to the
aefo niment o! a receiver shall exist whether or not the apparent value of the Proparty excCeeds the
;gc gﬂ'teelgness by & substantial amount. Employment by Lender shall not disqualify a parson from serving as a
Judigial Foreciosure, Lender may obtain a judicial decree foreclosing Grantor's Interest In all or any parnt of

the Property. _
Deflolency Ju nt. If parmitted by applicable law, Lender may obtain a judgment for any deficienc
remalnlngyi thdqmebted eggdua to Lgndgrplaﬂsr application of all axtounts rece&v from the exgrcise'of thz
rights provided In this section, :

Othar Remedies, Lender shall have all other rights and remedies provided in this Mortgage or the Note or
avallable at law or in equity.

Sale of the Property. To the extent permitied by applicable law, Grantor hereby walves any and all right 10
have the proary marshalled, in axetgieaing its flghtspgnd remedies, Lender shall ba free to gli all or ang part
of the Praperty tagether or separalely, in. one sale or by separate sales. Lender shall be entitied to bid at any
public sale onall-ur any portion of the Property. :
Notice a?' Sale, Lrnosr shall glive Grantor reasonable notice of the time and dpelgc& of any public sale of the

Personal Pro o 21 the time afier which any private sale or other inten sposition of the Personal
Propartyoira Jopggymaoef Paasongable notice shatr ngean notice glven at least ten (10)pg:ys bafors the time of

the sale or disposition.

Waiver; Election of Remar za, A walver Dy an of a breach of g provision of this Mortgage shall not
constitute a walver of or praﬁaf:e lha E:art Qg tly ap%marwise ta demand gtrrlct compiiance withgthgal provislon
or any other provision. Electipn 2 eg 8r 10 pursue any ramedy shall not exc Pde pursuit. ot ang\ other
remady, and an slection 10 make-expzaditures of take action 1o perform an obligation of Grantor under this
Mortgage anggrtal‘lure of Grantor to parform shall not affact Lender's right to declare a default and exercise its

remedigs under this Mongage.

Atorneys’ Fees; Expenses. |f Lender vist'tutes any sult or aclion to enforce any of the terms of this.
Mortgage, Lender shali ba entitied to recovce auch sum: as the court may adjudge reasonable as atiorneys’
fees at trial and on any appeal, Whether or no' any count action is Involved, all reasonable expenses incurred
by Lender that in Leénder's gpinion are neceseary at any time lor the protection of ite interest or the
entorcement of i}s rights shalt bacome a part of tha Indebledness payable on demand and shall bear Intersst

from the date of expendliture un‘ll re at the ratit rrovided for In the Note. ExFenaas covered by this
aragraph Includs, without limitation, howaver subject i~ any limits under applicable {aw, Lender's attorneys'
968 and Lender's !?gat expenses whether or not thers is . awsull, including anome[ys'fees for bankrupfcy.
procesdings (including: eﬂons-:we-.modm or vacate any sutumatic stay of injunction) appeals and: any:
?nt!cllpat post-judgment collgction services, the cost of seurcaing records, obtainin title reporis {Including
oreciosure reports), survayors' reports, and appralsfu ees, and {2 Insurance, to the extent permittea by
applicable law. Grantor aiso will pay any court costs, in addition to 1l a.har sums provided by jaw.
NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Murigage, including without limitation an
notice of default and any notice of sale to Grantar, shtiu be in writing, may he ¥a sent by telefacsimille, and shaft
be effactive when actually delivered, or when deposited with a nationally ;ecuanized overnight courler, or, if

mailed, shall be desmed effective when depasited in the United States mall firsi class, certified or registered mail,
postage prepaid, directed to the addressee%?\solwn near the beginning of this- Monigage. Any party rﬁg change lts

address for notices unager this Mor&gage by glving formal written notice to the othor parties, specllgn -that the -
rpose of the natice is ta change the party’'s address. All coples of notices of foreclogure rom the holder of any
jen which has prigrity over this Morigage shall be sent lo Lender's address, as shown rncar e beginning of this
Mortgage. For hotlce purposes, Grantor agrees to keep Lender informed at all times of Graateor's current address.
MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are & part of this Morigape:

Amendments. This Morigage, tagether with any Related Documenis, constitutes the entire ur.dcistanding-and
agreement of the parties as to the matters set Torth. in this Mortgar?e. No aiteration of or amendment tc.this
ongage ghail be effactive unless given In wriling and signed by the party or parties sought to be charged or

bound oy the alteration or amendment,

Applioable Law. This Mortgage has been delivered to Lender and accepled by Lender in the State of
{linois. This Mortgage shall be governed by and conatrued In accordance with the laws of the State of

Hinole. ‘ o
Caplion Headings. Caption headings in this Montgage are for convenlence purposes only and are not to be
used to interpret or dafine the provisions of this Mongage. o

Merger. Therg shall be no merger of the.interest or estate created by this Morigage with any other Interest or
astale in ;he roperty at any time held by or for the beneflt of Lender in any capacly, without the written
consent of Lender.

Mugl’ple Partiea, All obligations of Grantor under this Mortgage shall ba |olnt and several, and all references
to Grantor shall mee'n gach anﬁ. gvery Grantor, This means that each of the persons signing below 18
responsible for all obligations in this Mortgage. .

Severablity. It a court of competent |urlsdiction finds an provlsl?n ol this Mortgage to he invalid or
unenforceadie as to any person or circumstanes, such finding shall not render thal provision Invalid or
unenforceable as to any other parsons or circumstances. i feasible, any such offending provislon shall be
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