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MORTGAGE

THIS 1S A FIRST MURIGAGE WHICH SECURES A NOTE WHICH CONTAINS
PROVISIONS ALLOWING FCA CHANGES IN MY INTEREST RATE, FREQUENCY AND
AMOUNT OF PAYMENTS ~ AMD PRINCIPAL BALANCE (INCLUDING FUTURE
ADVANCES AND DEFERRED INTEAEST), AT LENDER'S OPTION THE SECURED NOTE
MAY BE RENEWED OR RENEGOTIATED,

THE MAXIMUM AGGREGATE PRINCIPAL BALANCE SECURED BY THIS MORTGAGE
IS $78,125 .00 WHICH IS 125 % OF THE 'NOTE AMOUNT".

.  DEFINITIONS OF WORDS USED IN THIS MOKTGAGE
(A}  Security Instrument, This Mortgage, which'is dated MARCH 25, 1988,

will be callad the "Security Instrument”

{8) Borrowar. DELORA F. WARREN, AN UNMARR:ELWOMAN

1

LAW TITLE INSURANCE CO.
1300 1ROQUCIS SUITE 210
NAPERVILLE, IL 60563

sometimas will he called "Borrower” and sometimas simply "I" or "me”

(C) Lender. WORLD SAVINGS AND LOAN ASSOCIATION, A FEDERAL
SAVINGS AND LOAN ASSOCIATION * * * * » * * * * (TS SUCCESSORS AND/OR
ASSIGNEES, will be called "Lender.” Lender is A FEDERAL SAVINGS AND LOAN
ASSOCIATION which is organized and exists under the laws cf the United States. Lender's
address is 1901 HARRISON STREET, OAKLAND, CALIFORNIA 94B12.
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{D)  Note. The note signed by Borrower and having the same date as this Security
Instrument will be called the "Note" The Note shows that | owe Lender the original principal
amount of US, $62,500.00 ("Note Amount’), plus accrued and deferred interest and
such other amounts as stated in the Note | have promised to pay this dabt in monthily
payments and to pay the debt in full by APRIL 01, 2028,

(E) Property. The property that is described below in Section il entitled "Description
of the Property” will be called the "Property.”

(F}  Sums Secured. The amounts described below in Saction Il entitled "Borrower's
Transfer of Rights in the Property" sometimes will be called the "Sums Securad”

{G) ~Parson. Any person, organization, gavernmental authority or other party will be
called "Parscn’

.  BORROWEH'G TRANSFER OF RIGHTS IN THE PROPERTY

| mortgage. irravacably grant and convey the Property to Lender subject to the terms
of this Security Instrumant. This means that, by signing this Security Instrument, | am giving
Lender those rights that are-stated in this Security Instrument and also those rights that the
law gives to lenders who heid 'mortgages on real property. | am giving Lender these r:ghts to
protact Lender from possible losces that might rasult if | fail to

il pay all amounts owarl _to Lender under the Note and all other notes secured
by this Security Instrument, called s "Lecured Notes," including future advances made by
Lender and any changes to tha Securad flotes made with the written consent of Lender;

{il pay. with interest, any amounis that Lender spends under Paragraphs 2 and 7
below tc protect the value of the Property and Lander's rights in the Property, and

lit  keep alt of my other promises and agreaments under this Security instrument,
the Secured Notes and any changes to the Secured Notes made with the writter consent of

Lender.

HI. DESCRIPTION OF THE PROPERTY
| give Lender rights in the Property described below:

{il The property which is located at 7109 16TH AVE. BEAW.M, IL 60402.
L] L] L] L] ] ] L] L] L] L] [] ] L] H L] L] L] L] L] " L] L] L] L] L] L] L] o ] Tha tegal

description of the Property is attached as Exhibit "A" which is made a part o lhis Security
instrument. This Property is called the "Described Property.”

REAL ESTATE INDEX NUMBER. VoL
16-19-1256-036

il Al buildings and other improvements that are located on the Described
Property,

il All rights in other property that | have as owner of the Described Property.
These rights are known as easements, rights and appurtenances attached to the Property,

Pago 2
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il All rights in other property that [ have as owner of the Described Property.
Thase rights are known as sasements, rights and appurtenances attachad to the Proparty;

{ivi  All rents or royalties and other income from the Dascribed Property;

v} All mineral, oil and gas rights and profits, water rights and stock that are part
of the Described Property;

tvi) Al rights that | have in the land which ligs in the streets or roads in front of,
behind or next to, the Described Froperty.

fvil Al fixtures that are now or in the future will be on the Described Property or
on the property described in subsaction (i} of this Section; '

{vii” _All of the rights and property described in subsactions (i} through (vii} of this
Section that ‘acyuire in the future;

lix) All replacements of or additions to the property described in subsections (i)
through (viiit of this Section; and

{x)  All of the anounts thatl | pay to Lender under Paragraph 2 below

IV. BORROWER'S RIGHT TO GRANT A SECURITY INTEREST IN THE PROPERTY AND
BORROWER'S OBLIGATION TO/DEEEND OWNERSHIP OF THE PROPERTY

| promise that (| | lawfully own the /Proparty; (i} | have the right to mortgage, gramt
and convey the Property to Lender; and il there are no outstanding claims, charges, liens or
ancumbrances against the Property, except for those which are of public record.

| give a genaral warranty of title to Lender. Tins means that | will be fully responsible
for any losses which Lender suffers because someone -uther than myself has some of the
rights in the Property which | promise that | have | promise that | will defend my ownership
of the Property against any claims of such rights.

COVENANTS
t promise and | agree with Lender as follows:

1, BORROWER'S PROMISE TO PAY

| will pay to Lender, on time, all principal and interest due under the Secured Notes
and any prepayment and late charges due under the Secured Notes.

2 PAYMENTS FOR TAXES AND INSURANCE

{A) Borrower's Obligations

| will pay all amounts necessary to pay taxes and hazard insurance premiums on
the Property as wali as assessments, (easehold paymants, ground rents or mortgage insurance
premiums (if any).

S000AC (04.05.99/1+98) AQBE MORTGAGE -ADJUSTABLE
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{8} Escrow Accounts

Subject to applicable law, no escrow shall be required except upon written
demand by Lender, in which case, | shall pay to Lender on the day payments are due under
the Note, until the Note is paid in ful, a sum {"Funds"} for: (a) yearly taxes, penalties and
assessments which may attain priority over this Security Instrument as & lisn on the Property;
(b} yearly lsasehold payments or ground rents on the Property, if any; (c) yearly hazard or
property insurance premiums; (d) yearly flood insurance premiums, if any; and {e) yearly
mortgage insurance premiums, if any. These items are called ‘Escrow Items” Lender may, at
any time, collect and hold Funds in an amount not to exceed the maximum amount a iendar
for a federalty related mortgage loan may require for an escrow account under the federal
Real Estate Settlemant Procedures Act of 1974 as amended from ime to time, 12 USC.
5 2601 st sdo {"RESPA"), unless anothar law that applies to the Funds sets a lesser amount. If
so, Lender may, st any time, collect and hold Funds in an amount not to exceed the lesser
amount, Lender “rayastimate the amount of Funds due on tha basis of current data and
reasonable estimates of.expenditures of future Escrow Itams in accordance with applicable

law

The Funds shall be held in an institution whose deposits are insured by a federal
agency, instrumentality, or entity Gnziuding Lender, if Lender is such an institutiont or in any
Federal Mome Loan Bank. Lender shaii-apply the Funds to pay the Escrow ltems. Lendsr may
not charge me for holding and applying<hs Funds, annually analyzing the escrow account, of
verifying the Escrow Itams, unless Lender pays-me interest on the Funds and/or applicable law
permits Lender to make such a charge Hovvever, Lender may require me to pay a one-time
charge for an independent real estate tax repoiting service used by Lender in connection with
this loan, unless applicable law provides otherwise Anless an agreement is made or applicable
law requires interest to be paid, Lender shall not up required to pay me any interast or
garnings on the Funds. Lender shall give to me, withou.charge, an annual accounting of the
Funds, showing credits and debits to the Funds and the pu'pose for which each debit to the
Funds was made. The Funds are pledged as additional security for all sums secured by this

Security Instrument.

\f the Funds held by Lendsr exceed the amounts permitied to be held by
applicable law, Lender shall account to me for the excess Funds in eceurdance with the
requirements of applicable law. If the amount of tha Funds held by Lender at-any time is not
sufficient to pay the Escrow ltems when due, Lender may so notify me in ‘viriling, and, in
such case | shall pay to Lender the amount necessary to make up the daficiency ©r shortage.
| shall make up the deficiancy or shortage in accordance with the requirements of the Lender,
at its sole discration, in the manner and times prescribed by RESPA.

Upon payment in full of all sums secured by this Security Instrument, Lender shall
promptly refund to me any Funds held by Lender. If, under paragraph 28, Lender shall acquire
or sell the Property, Lender, prior to the acquisition or sale of the Property, shall apply any
Funds held by Lender at the time of acquisition or sale as a credit against the sums secured
by this Security Instrument.

S{0080 {04.05.96/1-98) AOBF MONTGAGE -ADJUSTABLE
I'ago 4




- - e e e s ot e
¥ T VW Ty TR,
4




UNOFFICIAL COP#512:7 .

0002688545
3. APPLICATION OF BORROWER'S PAYMENTS
Unless the law requires otherwise, Lender will apply each of my payments under the
Secured Notes and under Paragraphs 1 and 2 above in the following order and for the
following purposes:

First, to pay prepayment charges dug under the Sacured Notes;

Second, to pay any advances due to Lender under this Security Instrument;
Third, to pay the amounts due to Lender under Paragraph 2 above:

Fourth, to pay interest due under the Secured Notes;

Fifth, to pay deferred interast due under the Securad Notes;

Sivin, to pay principal due under the Secured Notes;

Last, “to-pay late charges due under the Secured Notes.

4, BORROWER'S OSLIGATION TO PAY CHARGES, ASSESSMENTS AND CLAIMS
| will pay all taxas, assessments and any other charges and fines that may be imposed

on the Property and thatriay be superior to this Security Instrument

I will also make paymeits due under my lsase if | am a tenant on the Property and |
will pay ground rents {if any) du3s on the Probperty. | will pay these amounts either by making
the payments to Lender that are desctribed in Paragraph 2 above or by making the payments
on time to the Person owed them. .

Any claim, demand or charge that is inade against property because an obligation has
not been fulfiled is known as a lien. | will ~romptly pay or satisfy all liens against the
Property that may be superior to this Security Jastrument However, this Security Instrument
doms not require me to satisfy a superior lien if: {414 agres, in writing, to pay the obligation
which gave rise to the superior lien and Lender appravis in writing the way in which | agree
to pay that obligation; or (B) in good faith, | argue or /dafend against the superior lien in a
lawsuit so that, during the lawsuit, the superior lien may no! ba enforced and no part of the
Property must be given up; or (C} | secure from the holder.of that other iien an agreement,
approved in writing by Lender, that the lien of this Security instrement is superior to the lien
held by that Person |f Lender determines that any part of the Froperty is subject to a
superior lien, Lender may give to me a noftice identifying the superior fien | will pay or satisfy
the superior lien or take one or more of the actions sat forth above within 10 days of the

giving of notice.

5. BORROWER'S OBLIGATION TO MAINTAIN INSURANCE

At my sole cost and expense, | will obtain and maintain hazard insurance to.:over all
buildings and other improvements that now are or in tha future will be located on the
Property. The insurance must cover loss or damage caused by fire, hazards normally covered
by "axtendad coverage’ hazard insurance policies and other hazards for which Lender requires
coverage. The insurance must be in the amounts and for the periods of time required by
Lender. | may choose the insurance company but my choice is subject to Lender's approval
Lender may not refuse 1o approve my choice unless the refusal is reasonable. Al of these
insuranca policigs and renewals of the policies must include what is known as a Standard
Mortgagee GClause to protect Lender. The form of all policies and renewals must be
acceptable to Lender. Lender will have the right to hold the policies and renewals. |f Lender
raquirgs, | will promptly give Lender all receipts of paid premiums and renewal notices that |

racawve.

SDQOAE (04.05.86/4-98) AJ8C MORTGAGE ADJUSTARLE
Puge 5




UNOFFICIAL COPY




UNOEFICIAL COP#stz

0002688545

If | obtain earthquake insurance, any other hazard insurance, credit life and/or disability

insurance, or any other insurance on or relating to the Property or the Secured Notes and

which are not specifically required by Lender, | will name Lender as loss payee of any
proceeds.

If there is a loss or damage to the Property, } will promptly notify the proper
insurance company and Lender. If | do not promptly prove to the insurance company that the
loss or damage occurred, then Lender may do so.

The amount paid by the insurance company is called "Proceeds” Any Proceeds received
will be applied first to reimburse Lender for costs and expenses incurred in connection with
obtaining the Proceads, and then, at Lendsr's option and in the order and proportion as Lender
may detsriming in its sole and absolute discretion, regardless of any impairment or fack of
impairment 4t _security, as follows: (Al to the extent allowsd by applicable law, to the Sums
Secured in a marner that Lender determings and/or {B) to the payment of costs and expenses
of necessary <erdirs or to the restoration of the Property to a condition satisfactory to
Lender, such applicauca to be made in the manner and at the times as datermined by Lender.

If | abandon the Pregerty or if | do not answer. within 30 days, a notice from Lender
stating that the insurance cornpany has offsrad to settle a claim, Lender may colilect the
Proceeds. Lander may use tha Procvads to repair or restore the Property or to pay the Sums
Secured The 30-day period will sagin when the notice is given

If any Proceeds are used to red.ce the amount of principal which | owe 1o Lender
under the Secured Notes, that use will not/deisy the due date or changs the amount of any
of my monthly payments under the Secured iuotes and under Paragraphs 1 and 2 above
However, Lender and | may agree in writing to uelays or changes.

If Lender acquires the Property undar Paragraph-27 below, all of my rights “in the
insurance policias will belong to Lender. Also, all of my righistin any proceeds which are paid
because of damage that occurred before the Property is.acquired by Lender or sold will
belong to Lender. However, Lender's rights in those proceeds ‘vill not be greater than the
Sums Secured immediately before the Property is acquirad by Lerde or sold

If | am required by Lender to pay premiums for mortgage insurziica, | will pay the
promiums until the requirement for mortgage insurance ends accorcing’ to my written

agresment with Lender or according to law.

BORROWER'S OBLIGATION TO MAINTAIN THE PROPERTY AND TO FULFILL ANY

LEASE OBLIGATIONS

I will kesp the Property in good repair. | will not dastroy or substantially change the
Property and | will not allow the Property to deteriorate. | will keep and maintain the Property
in compliance with any state or federal hazardous matsiials and hazardous waste laws. | will
not use, generate, manufacture or Store any hazardous materials or hazardous waste on, under
or sbout the Property. | will indemnify, defend and hold harmless Lender and its empioyees,
officars and directors and their successors from any claims, damages or costs for required
or necessary repair or the removal of hazardous waste or any other hazardous materials
claim. 1f { do not own but am a tenant on the property, i will fulfill my obligations under my
loase. | also agree that, if | acquire the fee title to the Property, my lease interest and the fee
title will not merge unless Lender agrees to the maerger in writing

SD008F {04.05.98/1-30) ADBH MORTGAGE- ARJUSTABLE
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7. LENDER'S RIGHT TO PROTECT ITS RIGHTS IN THE PROPERTY

If: {A) 1 do not keep my promises and agreements made in this Saecurity Instrument, or
(B) someone, including me, begins a legal proceeding that may signficantly affect Lender's
rights in the Property (such as a legal proceeding in bankruptcy, in probate, for condemnation
or to enforce laws or regulations), then Lendar may do and pay for whatever is necessary to
protect the Lender's rights in the Property. Lender's actions may include appearing in court,
paying reasonagble attorneys fees and entaring on the Property to make repairs. Lender must
give me notice before Lender may taks any of these actions. Although Lender may take action
under this Paragraph 7, Lender does not have to do so. Any action taken by Lender under this
Paragraph 7, will not release me from my obligations under this Security Instrument.

| wiit pay to Lender any amounts which Lender advances under this Paragraph 7 with
interast, at_the interest rate in effect under the Secured Notes which have not been paid |
will pay inoea amounts to Lender when Lender sends me a notice requesting that | do so.
Intergst on sach amount will begin to accrug on the date that the amount is advanced by
Lender. Howevear, _ender and | may agree in writing to terms that are different from those in
this Paragraph 7/./fkis Security Instrument will protect Lender in case | do not keep this
promise to pay thoza zmounts with interest. '

8, LENDER'S RIGHT TO INETECT THE PROPERTY

Lender, and others avinorized by Lender, may enter upon and inspect the Property.
Thay must do so in a reasonabld manner and at reasonabie times Before or at the time an
inspaction is made, Lender must (give me notice stating a reasonable purpose for the
inspaction.

9.  AGREEMENTS ABOUT GOVERNMENTAL TAKING OF THE PRCPERTY

| assign to Lender all my rights: {A} to piocerds of all awards or claims for damages
rasulting from condemnation, eminent domain or oinur governmental taking of all or any part
of the Property; and (B) to proceeds from a sale of &l or any part of the Property that is
made to avoid condemnation, eminent domain or other-guvernment taking of the proparty. All
of those proceeds will be paid to Lender.

if alt of the Property is taken, the proceeds wiil be useo-to-reduce the Sums Secured.
If any of the proceeds remain after the amount that | owe to Lendsr has been paid in full
the remaining procesds will be paid to me. Unless Lender and | agree Giverwise in writing, if
only a part of the Proparty is taken, the amount that | owe to Lender wil! ka reduced only by
the amount of proceeds multiplied by the following fraction: (A} the total amount of the Sums
Sacured immadiately before the taking, divided by (B) the fair market value ‘cf the Proparty
immadiately before the taking. The remainder of the proceeds will be paid to me.

{f | abandon the Property or if | do not answer, within 30 days. a notice from Lender
stating that a governmental authority has offerad to make a payment or to settle a claim for
damagas, Lender has the authority to coliect the proceeds. Lendar may then use the proceeds
to repair or restors the Property or to reduce the Sums Secured The 30-day period will

begin when the notice is given.

If any proceads are used to reduce the amount of principal which | owe to Lender
under the Secured Notes, that use will not delay the due date or change the amount of any
of my monthly payments under the Secured Notes and under Paragraphs ! and 2 above.
However, Lender and | may agres in writing to delays or changes.

SDOJBGC (04.06.98/1-961 AQ8! MORTGAGE- ADJULTABLE
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10. CONTINUATION OF BORROWER'S OBLIGATIONS AND OF LENDER'S RIGHTS

(A} Borrower's Qbligations
Lendar may allow a Person who takes over my rights and obligations subject to

this Security Instrument to delay or to change the amount of the monthly payments of
principal and interest due under the Securad Notes or under this Security instrument. Even if
Lender does this, howsever, that Paerson and | will both stilt be fully obligated under the
Securad Notes and under this Saecurity Instrument.

Lender may allow those delays or changes for a Person who fakes over my
rights and obligations, even if Lender is requested not to da so. Lender will notl be required
to bring a fawsuit against such a Person for not fulfilling obligations under the Secured Notes
or under this Security Instrument, even if Lender is requested to do so.

{B) “Lander's Rights
cvan if Lender does not exercise or enforce any of its rights under this Security
instrumant or wirer the law, Lender will still have all of those rights and may exercise and
enforce them i te—future. Even if Lender obtains insurance, pays taxes, or pays other claims,
charges or liens against.the Property, Lender will have the right under Paragraph 27 below to
demand that | make iminndiate payment in full of the amounts that | owe to Lender under the

Secured Notas and unter thie Security Instrument.

1, OBLIGATIONS OF BORFOWER AND OF PERSONS TAKING OVER BORROWER'S

RIGHTS OR OBLIGATIONS

Any Person who takes over mv rignts or obligations under this Security Instrument wii
have all of my rights and will be obligated to keep all of my promises and agreements made
in this Saecurity Instrument. Similarly, any Person who takes over Lender's rights or obligations
under this Security Instrument will have all oi-lender's rights and will be obligated to keep all

of Lender's agreements made in this Security Insirument.

If more than one Person signs this Security insicument as Borrower, @ach of us is fully
obligated to kesp all of Borrower's promises and-Gblipations contained in this Security
instrument. Lender may enforce Lender's rights under this Security Instrument against each of
us individually or against all of us together. This means that apy-ane of us may ba required to

pay all of the Sums Secured.

12, MAXIMUM LOAN CHARGES :
if the loan secured by this Security Instrument is subject to a law whch sets maximum

loan charges, and that law is finally interprated so that the interest or cino’ loan charges
collectac or to be collected in connection with the Ioan exceed permitted limiis, then: (A} any
such loan charge shall be reduced by the amount naecessary to reduce the charye 10 the
permitted limits and (B} any sums already collected from Barrower which exceeded permittgd
limits will be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed under the Secured Notes or by making a direct payment to Borrower. If a
refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Secured Notes. .

13, LEGISLATION AFFECTING LENDER'S RIGHTS ‘
If a change in applicable faw would make any provision of the Secured Notes or this

Security Instrument unenforceable, Lender may recuire that | make immediate payment in full
of all Sums Secured by this Security Instrument.

$0008H {04,05,90/1-00) AO3J MORTCAGE- ADJUSTABLE
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14, NOTICES REQUIRED UNDER THIS SECURITY INSTRUMENT

Any notice that must be given to me under this Security Instrument will be given by
delivering it or by mailing it by first class mail unless applicable law requires use of another
method. The notice will be addressed to me at 7108 16TH AVE., BERWYN, IL
60402 , " b} ] ] Ll L L] L3 L} ~ L L] L2 » o L] L] n L] L] 1} L] " L] L] n L. L] ] "
A notice will be given to me at an alternative address if | give Lender a notice aof my
alternative address. | may designate only one mailing address at a time for notification
purposas. Any notice that must be given to Lender under this Security Instrument will be given
by mailing it by first class maii to Lender's address stated in Section LIC) above antitled,
"Definitions of Words Used In This Mortgage," unigss Lender givas me notice of a diffarent
addrass. Any notice required by this Security Instrument is given when il is mailed or when it
is delivered according to the requirements of this Paragraph 14 or of applicable law.

15. GOVERMING LAW, SEVERABILITY

This S8ecurity Instrument and the Secured Notes shall be governed by and
construed uncer  faderal law and federal rules and regulations inciuding those for
faderally chartered savings Institutions, called "Federal Law.' In the event that any of the
terms or provisions of  this Security Instrument or the Secured Notes are interpreted or
construed by a court-uf competent jurisdiction to be void, invalid or unenforceable, such
decision shall affect only thoze provisions so construed or interpretad and shall not affact the
remaining provisions of this Security Instrument or the Secured Notes.

16. BORROWER'S COPY
i acknowledge tha receipt of one conformed copy of tha Secured Notas and of this

Security Instrumant.

17. LENDER'S RIGHTS TO RENTAL PAYMENIS AND TO TAKE POSSESSION OF THE

PROPERTY

If Lender requires immediate payment in fuil or-\7 | ahandon the Property, then Lender,
Parsons authorized by Lender, or a receiver appointed by 4 ccurt at Lender's request may: {A)
collect the rental payments, including overdua rental payments, -directly from the tenants; (B),
anter upon and take possassion of the Property; {C) manage the Pronerty; and (D) sign.- cancsl
and change rental agreements and leases. If Lender notifigs the iviiants that Lender has the
right to collect rental payments directly from them under this Paragrapih 17, | agree that the
tenants may make those rental paymants to Lender without having to ask-iir Lender whether |
have failed to keep my promises and agreements under this Sacurity Instiumani, or (it me for

my permission to do so.

If Lender acts to have the Property sold after a Breach of Outy as defined in
Paragraph 28, | understand and agree that: (Aj my right to accupy the Property ceases at the
time the Property is sold; (8) | shall have no right to occupy the Propertly after such sale
without the written consent of the new owner of the Property. and {(C) my wrongful and
unlawful possassion of the Property may subject me to monatary damages. including the loss
of reasonable rant and the cost of aviction. All rental payments collected by Lender or by a
recaiver, other than the rent paid by me under this Paragraph 17, will be used first to pay
the costs of colliecting rental payments and of managing the Property. if any part of the rental
payments remains after those costs have been paid in full, the remaining part will be used to
reduce the Sums Secured, The costs of managing the Property may include the receiver's
fess, reasonable attorneys' fees and the costs of any necessary bonds. :

SC00HI {04.05.9671-961 ACSK MORTGAGE-ADJUSTABLE
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18, INJURY TO PRQOPERTY; ASSIGNMENT OF RIGHTS

An gssignment is a transfer of rights to another. | may have rights to bring iegal
action against persons, other than Lender, for injury or damage to the Property or in
connection with the loan made to mg by Lender and which arose or will arise before or after
the date of this Security Instrument These rights to bring legal action may include an action
for breach of contract, fraud, concealment of a material fact or for intentional or naegligeni
acts. | assign these rights, and any proceeds arising from these rights, as permitted by
applcable law. to Lender. Lender may, at its option, entorce these rights in its own name and
may apply any proceeds resulting from this assignment to any amount that | may owe to
Lender under tha Note and this Security Instrument after deducting any expenses, including
attornays' fees, incurred in enforcing these rights. At the request of Lender, | will sign any
further assignments or other documents that may be necassary 1o enforce this assighment.

19. CLERICAL ERRORS
in the (evant Lender at any time discovers that this Security Instrument, the Secured

Notes or any siher document related to this loan, called collectively the "Loan Documants,”
containg an error ‘amich was caused by & clerical mistake, calculation error, computer: error,
printing arror or similac, error, | agree, upon notice from Lender, to reexgcute any Loan
Documents that are nececsary to corract any such error(s) and | also agres that | will not hold
Lander responsible for any Gamage to me which may rasult from any such error.

20,  LOST, STOLEN COR MUTILATED DOCUMENTS
tf any of the Loan Documan’s. are lost, stolen, mutilated or destroyed and Lender

delivers to me an indemnification in my fevor, signed by Lander, then | will sign and detiver to
Lender a Loan Documant identical in fo'm and content which will have the effect of the
original for all purposes.

21, WAIVER OF STATUTE OF LIMITATIONS
) will waive, within applicable law, the plearing of the statute of limitations as a
defanse to enforce this Security Instrument, including sny obligations referred to in this

Security Instrument or Secured Notes.

22, CAPTIONS o
The captions and headings at the beginning of each paragraph of this Security

Instrumant are for reference only and will not be used in the interpraation of any provision
of this Security Instrument.

23.  MODIFICATION ‘ N
This Security [nstrument may be modifiad or amended only by an agreemani.in writing

signed by Borrower and Lender.

24. CONDOMINIUM, COOPERATIVE AND PLANNED UNIT DEVELOPMENT OBLIGATIONS
It the Property is a unit in @ condominium, cooperative or planned unit development,
each of which shafl be called the "Project” and | have an interest in the common elements of

the Project, then Lender and | agree that

(A} |f an owners association or other entity called "Owners Association,” holds title
to Property for the benefit or use of the Project and its members or shareholders, the
Property also includss my interest in the Owners Association and the uses, precesds and

banefits of my interest

MORTGAGE- ARRJUSTABLE
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B} The following are callad the “Constituent Documents:” {il The declaration or any

othar document which created the Project; i) By-laws of the Owners Association; (il Code

of regulations for the Project; {ivi Articles of incorporation, trust instrument or equivalent

document which creates the Owners Association; {v) The Project's covenants, conditions and
rastrictons; (vi) Other equivalent documents.

| shall perform all of my obligations under the Constituent Documents, including
my obligation to pay, when due, all dues and assessments. If | do not pay the dues and
assessments when due, Lender may, at its option, pay them. | will pay to Lender any amounts
which Lender advances under this Paragraph 24 according to the terms described in Paragraph

7 above

{0} if the Owners Association maintains, with an insurance company reasonably
acceptable to-Lender, a master or blanket policy on the Project which is satisfactory to
Lender and witich provides insurance coveraga on the terms, in the amounts, for the periods,
and against the npzards Lender requires, including fire and hazards included within the term
"extended coveraga,' and Lender is provided with evidence of such master or blanket policy,
then: (i) Lender waives the provision in Paragraph 2{B} above for the monthly payment to
Lender of the astimated yearly premium instaliments for hazard insurance on the Proparty; and
ti) hazard insurance coveragé on the Property as required by Paragraph © above is deemed to
be satisfiad to the extent th2i the required coverage is provided by the Owners Association
policy. | shall give Lander prompi notice of any lspse in the required hazard insurance
coverage | shall provide a copy ui such master or bianket policy to Lender annually.

In the event of a distribution of hazard insurance proceeds in lieu of restoration
or repair following a loss to the Property, whather to the unit or to common elements, any
proceeds payable to me are hereby assignsu and shall be paid lo Lender for application to

the Sums Securad by this Security Instrument, wit!i any excess paid to me.

| shall take such actions as may be ‘reasonable to insure that the Owners
Agsociation maintains a public liability insurance policy acusptable to Lender in form, amount
and extent of covarage.

(D) | shail not, except after notice to Lender and with Larder’s prior writtan consent,
gither partition or subdivide the Property or consent to: i} the abandciment or termination of
the Project, axcept for abandonment or termination required by law iv the-case of substantial
dastruction by fire or other casualty or in the case of condemnaticn, emnen. domain or other
governmental taking; (i) any amendment 10 any provision of Constituent Documants uniess the
provision is for the express benefit of Lender or of lenders generally; (uif ssrmination of
professional management and assumption of self-management of the Owners Asigciation; or
fiv] any action which would have the effect of rendering the master or blaiket .hazard
insurance policy and/or the public liability insurance coverage maintained by the Owners

Associalion unacceptable to Lendar.

25.  FUTURE ADVANCES
At Borrowar's requesl, Lender, at its option (but before relsase of this Security

instrument or the Full reconveyance of the Property described in the Security Instrument) may
lend fulurs advances, with interest, to Borrower. Such fulure advances, with interest, loan will
then be additional Sums Secured under this Security Instrument .

SOONAX 104.06.90/1-98) ACBM MORTGAGE- ADJUSTABLE
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28, AGREEMENTS ABOQUT LENDER'S RIGHTS |IF THE PROPERTY IS SOLD OR
TRANSFERRED

Acceleration of Payment of Sums Secured. Lender may, at its option, require
immediate payment in full of all Sums Secured by this Security Instrument if all or any part of
the Property, or if any right in the Property, is sold or transferred without Lender’s prior
written permission. Lender aiso may. at its option, require immediate payment in full if
Borrower is not & natural Person and a beneficial interast in Borrowsr is sold or transferred
without Lender's prior written permission. However, lLender shall not require immediate
payment in full if this is prohibited by Federal Law in effect on the date of the Security

Instrumaent,

If Lander exercises the option to require immediate payment in full, Lender will give
me notice. of acceleration. if | fail to pay all Sums Secured by this Security Instrument
immediately.” Lander may then or thereafter invoke any remedies permitted by this Security
Instrumant without further notice to or demand on me.

Excuption t9 Acosleration of Payment of Sums Secured. if the sale or transfer of
all or any part of the 'P'operty, or of a heneficial interest in Borrower, if Borrower 15 not a
natural Person, is the fi'st one to occur after the date of this Security Instrument, Lender will
not exercise the option tc_porclerate payment in full of all Sums Secured and the loan may

ba assumsg if:

i) Lender raceives a coriplated written application from transferae o evaluate the
craditworthingss of transferee as if & nuw loan were being made to the transferee by Lender;

fii) Lender approves the creditaorthinass of the transferee in writing;
(i) transferee makes a cash downpavinent sufficient to maeet Lender’'s then current
underwriting standards,

{iv) an assumption fee, in an amount to be catarmined by Lender ibut not to exceed
1% of the balance of principal and interest due undei tne Secured Notes at the time of sale
or transfar of the Property or of tha interast in the Borrowsr is paid to Lender; and

tvl the transforee executes an assumption agreemaes: wvhich is satisfactory to Lender.

The loan may be assumed under its then existing terrns  and conditions with one
exception; the Lifstime Rate Cap may be changed The Lifetime Raty Can shall be changed to
an interest rale which is the sum of the interest rate in effect on-ihe date of a sale or
transfer of the Property or beneficial interest in Borrower plus 5 percuntage points, if that
sum exceeds the Lifatime Rate Cap stated in the Secursd Notes. :

27.  RIGHTS OF THE LENDER IF THERE IS A BREACH OF DUTY

It will be cailed a “Breach of Duty" if fi} | do not pay the full amount of each monthly
paymant on the date it is due; or {i} | fail to perform any of my promises or agreements
under the Note or this Security Instrument, or (i} any statement mads in my application for
this loan was materially false or misleading or if any statement in my application for this loan
was materially false or misleading by reason of my omission of certain facts; or (iv) | have
made any other statament to Lender in connection with this loan that is materially false or
misleading. If thera is a Breach of Duty by me, Lender may demand an immediate payment of

all sums sacurad.

SOO0BL 104.08.98.1-968) AQAM MORTUAGE-ADJUSTABLE
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If there is a Breach of Duty by me, the Lender may take action to have the Property
sold under any applicable Fedaral Law, rule or regulation and, whera Federal Law is not
applicable, under the faw of the state where the Property is located, which will be called the
“Applicable Law”

Lender does not have to give me notice of a Breach of Duty uniess notice is required
by Applicable Law. If Lender does not make a demand for full payment upon a Breach of
Duty, Lender may make a demand for full payment upon any other Breach of Duty.

if there is a Breach of Duty, Lender may also take action to have a raceiver appointed
under the Applicable Law to collect rents from any tenants on the Properly and tc manage
the Property. The action to appoint a receiver may be taken without prior notice to me and
regardless ¢ _the value of the Property.

The sale’of the Property may be postponed by or at the direction of Lender except
as limited or prohibiled by the Applicable Law. If the Property is sold under the Applicable
Law, | agres that it may be sold in one parcel. { also agree that Lender may add to the
amount that | owe to Lcider all legal fees, costs, allowances, and disbursements incurred as a
result of the action to sel' the Property, except to the extent that the Applicable Law limits
or prohibits any such charges:

Lender will apply the procears-from the sale of the Property in the following order:
(Al to all fees, expenses and costs incuirad in connection with the sale, including trustegs' and
attorneys’ feas, if any; (B to all Sums Securad by this Security Instrument; and (C) any excess

to the Parson or Persons legally entitled to it

28. LENDER'S OBLIGATION TO DISCHARGE TH!S SECURITY INSTRUMENT
When Lender has been paid all of the amounts secured by ths Security Instrument,
Lender shail release or cancel this Security Instrument-without tharge to me except that | will

pay any recordation costs.

29, STATEMENT OF OBLIGATION
To the extant allowed by law, | will give Lender a fee for furtishing any statement of

obligation with respect to this Security Instrument or the Secured Notes

30. WAIVER OF HOMESTEAD .
My right to any applicable homestead exemption in the Property is waivad.

THIS SPACE INTENTIONALLY LEFT BLANK.
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3. QUICK QUALIFYING LOAN PROGRAM
I have qualified for this loan by making statements of fact which ware relied upon by

Lender to approve the loan rapidly. This loan is called a "Quick Qualifying Loan" | have stated
and | confirm that {A) | do not have any other Quick Qualifying Loans with Lender; 8) | have
agreed to not further encumber the Property and do not intend te further encumber the
Property for at least six months after the date of the Secured Notes and this Security
instrument; and (C) f | am purchasing the Property, all of the terms of the purchase
agreemant submitted to Lender are true and the entire down payment is cash from my own
funds.

If any of the statements of fact that | have made are materially false or misleading, |
will be in default under the Securad Notes and this Security instrument. 1f | am in such
daefault, Lender may, at its option, incraase the interest rata and margin subject to the Lifetime
Rate Cap slated in the Secured Notas.

32. OWNER OCCUPANCY
Lander hed ralied upon statements of fact which | have made to qualify for this loan. |

have stated and coittirm that (A) the Property is my personal and primary residence: (Bl | will
occupy the Property 1ot 'ater than 30 days afler this Security Instrument i1s recorded; and (C
| will use the Property. 75 my residence for at least 12 months from the date this Security

Instrument 15 recorded.

If any of the stataments f lact that t have made are materially false or misleading, |
will ba in dafault under the Securao Notes and this Security Instrumaent. If | am in such
default, Lender may. at its option, increasa the interest rate and margin, subject to the Lifetime

Rate Cap stated in the Secured Notes.

THIS SPACE INTENTIONALLY LEFT BLANK; SIGNATURE PAGE FOLLOWS.
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BY SIGNING BELOW, | accept and agree to the promises and agreements contained in this
Security Instrument and in any rider(s} signed by me and racorded in proper official records.

{(PLEASE SIGN YOUR NAME EXACTLY AS IT APPEARS BELOW)

BORROWERIS):
o ot |
Cowasce AN oo w L (Sed
DELORA F. WARREN
— - {Seal)
. {Seal;
....... e —_ . (Seal
- _s __{Seali
(Seal)

ATTACH INDIVIDUAL NOTARY ACKNOWLEDGEMENT (U.S. NOTARY ONLY)

MORTOAGE- ADJUSTABLE i
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STATE OF ILLINOIS, COounty oF (AQ ¢

O Vit UMLERSIZNED, A NOTARY PUBLIC DN <l #oi SAID COWITY IN ThE $TATE
LRI SR E AN TR ATANELE L Wl son TR ol el o hish ST ENR AN I 5 - T , P
ATURECAID OO MERERY CERTIMY ( \p{ (i ( (,,L.‘,.ff'T Ve

FERSOHALLY XNOWH TO ME TO BE THE SAME PERGON(S) WHOSE NAME(S) IS/ARE
SUBSCAIBED TO THE FOREGOING INSTRUMENT, APPEARED BEFORE ME THIS DAY IN
PERSOM, AMD ACKNQWLEDGED THAT HE/SHE/THEY SIGNED, SEALED, AND OELIVERED
THE SAID INSTRUMENT AS HIS/HER/THEIR FREE AND VOLUNTARY ACT, FOR THE
USES AND PURPQSES THEREIN SET FORTH, INCLUDING THE RELEASE AND WAIVER
OF THE WIGHT OF HOMESTEAD.

1 g [ ; -
GIVEN UNDER Wy HAND AND OFFICIAL SgaL, THIS %) oav of _Nddreh, 191y

COMMISSION EXPIRES

r
'
1

vy WVWMM\NV ( , _(;' p« “}XLL_ ( ’/)!4(_50 /\ - l
"OFFIC - o -
cvwn«ﬁgcrﬂmsl%ﬂl, Lo NOTARY PUSLIC

NOTARY PUBLIC, STATE OF 1L, \
: LINOIS
MY COMMISSION EXPIRES 4301
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WORLD SAVINGS AND LOAN ASSOCIATION,
A FEDERAL SAVINGS AND LOAN ASSOCIATION

EXHIBIT "A"
LEGAL DESCRIPTION

LOAN NO. 0002689645 =

ALL THAT CERTAIN REAL PROPERTY SITUATED IN THE COUNTY OF COOK
STATE OF [LLINOIS * * % * » »  OFESCRIBED AS FOLLOWS:

PO 19 BEOCK BON SUECGRTY ADIHTION TOWAL TER G MG RITOSTEME TROPODTTAN G EVATID SUBDIVISION,
BEAMG A HESUBODIVISION OF DCDCK 15 1747, 48,09, 50, 57 AND 62 I SUBLAVISION OF SECTIORN 19, TOWRNSHI?
Y HORTH RANGE 13 EAST DGTHE THIRD PENCHAL MERRNAR (RGP T 1HE SO0 300 ACKES THEREOE)
IN COUK COURNTY  ILEINOTEG.

TAPE ONLY THE LEGAL DESCRIPTION TO THIS PAGE.
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