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THIS MORTGAG ("Security Instiument™) s given on MARCH 30, 1998
The Morgagor is MANUEL NAVARRO AND CARMEN NAVARRO, HUSBAND AND WIFE

("Borrower"y. This Security Instrument ts given to NORWEST MORTGAGS, [ITHC.

which is organized wud existing under the laws of TRE STATE OF CALIFORNIA , i
whose address is P.O. BOX 5137, DES MOINES, IA 503065137
("Lender”). Borrower owes Lender e principal sum of
ONE HUNDRED EIGHTEEN THOUSAND S5IX HUNDRED PORTY FIVE AND 00/100
Dotlars (U.§. §*¢**118,643,90 ).
This debt s evidenced by Borrower's note dated the same date as this Sceurity Insteument ("Note”), which
provides for wanthly payments, with she fuld debt, i not paid eagdier, due and payable on APRIL 0L, 2028
. This Security Instrument seeures o Lender: () the repayment of the debt evidenced by the
Note, with interest, and all renewals, extensions and modifications ol the Note; {(b) the payment of all oter sums,
with interest, advanced under parageaph 7 to proteet the seeurity of this Security Instrument; andd () the performanc
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of Borrower's covenants and agreements under this Security Instrument and the Note. For this purpose, Borrower
does hewehy  mortgage, grant and comvey o the Lepder the following  described property locited  in
COOK County, Wineis:
LOT 9 IN BLOCK 11 IN JSAWIAK AND COMPANY'S FIRST ARDITION TO ADDISON HEIGHTS, A
SUBDIVISION OF PART OF LOT 2 IN ASSESSOR'S DIVISION OF THE BAST 1/2 OF
FRACTIONAL SECTION 24, TOWNSHIP 40 NORTH, RANGE 12z, EAST OF THE THIRD PRINCIPAL

MERIDIAN, IN COQK COUNTY, ILLINOIS,

*S9EE ADJULTABLE RATE RIDER
TAX STATEMEYTS SHOULD BE SENT TO: NORWEST MORTGAGE INC., P.O. BOX 5137, DES

MOINES, IA (03065137

Parcel 1D #:
swhich Bas the address of 3547 NORTH OLCOTT AVENUE, CHICAGO Strevr, Ciy ),

s 60634 ap Code] ("Property Address™);

TOGETHER WITH all she wiprovements now or herealler erected on the propenty, and alf casements,
appurienances and fixtures gow or herdaller @ part of the property, Al replacements and additions shall also be
covered by this Security strument. Adl o ke Toregoing is referred 1o in this Security Instrzment as the "Property.

BORROWER COYENANTS that Borrower G dawfully seized of the estate herehy conveyed and has the right 1o
nartgage, grant and convey the Property snd that the Proverty is unencumbered, except for encumbrances of record,
Borrower warrants and will defend generally the titfe (o the Property against all elaims and demands, subject 1o any
encumbranees of recory.

THIS SECURITTY INSTRUMENT combines uniform vorvenants for aational use amd non-uniform covenants
with fimitecd variations by jurisdiction to constitute @ unform secupizinsrament covering seak property.

Borrower snd Lender covenant and agree as follows:

UNIFORM COVENANTS,

Lo Payment of Prineipal, Interest und Late Churge, Horrower shall pay-swhen due the principal of, and
interest on, the debt evidenced by the Note wid late charges due under the Note.

2. Monthly Payment of Taxes, Insurance and Other Charges. Borrower shall include in eachi monthly
payment, together with the principal and interest as set forth in the Note and any late chidrgesesum for () lises and
spectd assessments levied or w0 be Jevied against the Propenty, () leasehold payinentsior ground rents on the
Property, wid () premiums Jor insurance required andes pacagraph 4. nany year in which faceender must pay
mortgage insurance premium to the Secretary of Housing and Urban Developmem ("Sceretary™), or Inany year in
which such premium would have been required i Lender sull held the Security {nstrament, cach maoiiy payiment
shall also include either: (i) a sum for the annual mortgage insurance premium to be paid by Lender to the Seeretary,
of (i} a menthly charge instead of & mortgage insuranee premivm if this Sccurity ustrument ds held by the Secretary,
in & reasonable amount 10 be determined by the Seeretary.  Except for the monthly charge by the Secretary, these
itens are catled "Eserow ltems” and the sums paid 1o Lender are called “Escrow Funds.”

Lender may, at any time, eollect and hold amounts for Escrow llems in an aggregate amount not w exceed the
maximum gpmount that may be required for Berrower’s escrow account under the Real Estale Settlement Procedures
Act of 1974, 12 U.S.C. Section 2601 e seq. and implementing regulations, 24 CFR Part 3500, as they may be
amended from time 1o time ("RESPA"), except that the cushion or reserve permitied by RESPA for unanticipated
dishursernents or disbursements before the Borrower's payments are available in the account may not be hased on
amounts due for the morlgage insurance premium,
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IF the amounts held by Lender for Escrosw flems exceed the amuounts permitied (o be held by RESPA, Lendey
shall aceount w Boreower fur the excess Tunds a8 reguited by RESPA. I tie amouts of funds held by Lender aany
e are not sufficient t pay e Gserow lems when due, Lender niay nottly the Borrower and require Borroser (o
make up the shortage as permined by RESPA,

The Escrow Funds are pledged as addinonal security for all sums secured by this Security Insirument,  If
Horrewer tenders o Lender the full payment of ail sucls sums, Borrower's aceount shall be credued with the balance
remitining for all installment items Gy, (), and (o) and any mostgape nsurance premium instslment that Lender has
nut hecome obligated 1o pay o the Secretiry, and Lender shall prompily relund any excess funds o Borrower,
Imnediaely prios o a forectosare sale of the Propenty o its acquisition by Lender, Borrower's account shail be
credited with any bidance remaining (or sll installmeats for stems (a), (h), and (<),

3. Application of Payments. AN paywens under paragraphs 1 and 2 shall be applied by Lender as (olluws;

First, 10y mostgage tnsuranee premium o be paid by Lender 1o the Secretary or o the menthly ¢harge by the
Seerctury nstead %l the monthly montgage imsuranee preamiam;

Second, Wiy e, special assessments, leasehold payments ar groend rents, and fire, Hood and other hazard
fEsurianee preimivmsy s required;

Third, o isterest Goewnder the Nole,

Foundy, o amortzavon s the principal of the Noge; and

Fifth, to lite charges duelsider the Note,

4, Fire, Flood wud Other Hazird Sosurance, Borrower shatl insure all fmprovements on the Propenty, whether
o it existenee or subsequently ereewed, awainst any hazacds, casualies, aml contingencies, inciuding fire, for wiich
Letder requures insursanee. This iseraace Shall be maimtained iy the amoums and Jor the periods thin Lender
requires. Borrower shall alse insure all tmsroyements on the Propenty, whether now in existence or subsequently
erecied, agaiast loss by Noods 1 ihe extent reedned by the Sceretary. Al izsurance shall be carnied with companies
approved by Lender. The imurance policies angwe-senewals shall be held by Lender and shidl include Toss payable
clauses in Gevor of, and ina form acceptable 1o, Leader

In the vvent of Tass, Burrower shall give Lender inumedsiate notice by mail, Lender may make proof of loss if not
nide prompuy by Borrower, Lach insurinee cumpany concecped is hereby authorized and directed 1o rtke payiment
tor such foss directly (o Lender, instead of w Borrower atdaesLender joimtly. All or any part of the insurance
provecds mey be applied by Lender, at its option, either (i 10 the eiluction of ihe indebiedness under the Note and
this Securiny lastrutiend, Test o any delinguent amounts applied b thesder in paragraph 3, and then o prepayment
of pringipal, or () to the restoradion or repais ol the damaged Property. Auy application of the proceeds to the
privvigal siall not extend or posipone the due diate of the monthly paymenss wakeh age referred (o mn puaragrapht 2, or
change the amount of such payments. Any excess insurance proceeds over i ot reguised o pay all outstanding
indebiedness under the Nowe and this Secarity fustrament shal) e paid (o the eatity feaally eatitled thercio.

In e event of foreelesure of this Security (ostrument or otier transter of e Go the Property that extinguishes
the indebiedness, all right, title and interest of Borrower inand te insurance polivie: in_foree shall pass 1w the
purchiser.

8. Ocenpuney, Preseevation, Maintenance und Protection of the Property; Borrower's Laun Application;
Leaschoelds,  Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty
diys after the execation of this Secority Instrument (or withiin sixty days ol a Imter sale or translerolshe Property)
and shall continue o ogeupy the Property ws Borrower's principal residence for at lest one year alier the daie of
occupincy, unless Lender determines that requiremert will cause undue hardship for Borrower, or unless extenvating
cirenmstanees exist wiliich wre beyond Borrower's controb. Borrower shall notily Lender o any extenuating
circumstanees, Borrower shall not commit waste or destroy, damage or substantisdfy change the Propeny or allow the
Propenty W deteriorate, reasonable wear ad tear excepied. Lender may inspect the Property if the Propenty is vacani
ar abamdoned or the loan is in defaudt, Lender may @ke reasonable action to protect and preserve such vacant or
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abandoned  Property. Borrower shall also be in defuadt il Borrower, during the loan application progess, gave
matecially false or maccorme information or staements to Lender (or failed to provide Lender with any material
information in vconaeetion with the loas evidenced by the Note, including, but ma limited 16, representations
concerning Borrower's occupancy of the Property as o principal residence. I8 this Security Instrament is on
leaschold, Borrower shalt comply with the provisions of the lease, If Borrower aequires fee title o the Property, the
feaschold and fee Gile shall not be merged unless Lendur agrees to e merger i writing,

6. Candemnation, The proceeds of any award or claim for damages, ditect or consequential, in connection with
any condennation or other taking of amy part of the Property, or for conveyance in place of condenmation, are
hereby assigned and shall be paid o Lender to the extens of the full amount of the indebtedness that remains aopaid
utider the Note and this Seeurity Instrument. Lender shalt apply such proceeds to the reduction of the indebtedness
under the Note and this Seeurity Insteument, {irst o any delinguent amounts applicd in the order provided in
purigraph 3, then to prepayment of principal. Any application of the proceeds (o the principal shall pot exiend or
postpone the due-date ol the mosthly payients, which are referred w in paragraph 2, or change the amount of such
paymeats. Ay eleess procecds over an amount required to pay all outstanding indebledness wnder the Note and this
Sceterisy ustrument sal’ be paid w the entity tegally entitled thereto.

7. Chrpes to Boeeorer and Protection of Lender's Riphts in the Property. Borrower shall pay ail
sovernmental or municipal’charges, fines and imposivons that are ot included in paragrapte 2. Horrower shall pay
these pbligations on time direo’ty 1o the entity whicl s ewed the payment. 11 tailure 10 pay would adversely affect
Lender's interest i the Propertyd upon Lender’s request Borrower shall promptly furmsh 1o Lender receipts
evidenving tiese payments,

I Bortower Gails (o ke these payrientsor the payments required by parigraph 2, or fails o perform any other
covenanty and agreements contained in tus Sccurity Instrument, or there is a legal proceeding that may significamly
aftect Lender's nights in the Property (such as i proceeding in bankrupiey, for condemnation or to enforce faws or
reitlations), then Lender may do amd pay whatevuiis necessary (o proteet the vidue of (he Property and Lender's
righty in the Property, including payment of tuses, hivar! misurance and other items mendioned in paragraph 2.

Any amounts disbursed by Lender under this pariaraph shall become an additiond debt ol Borrower and be
seenred by this Seeurity Instrument. These amaunts shall beariorerest from the dite of disbursement, at the Note rate,
and at the option of Lender, shall be immediately due and payiaels,

Buerower shall prompily discharge any lien which has privrig 2ver this Security Instrument unless Borrower.
G agrees in writing to the payment of the obligation seeured by hetien {n o manner acceptable 1o Lender; (h)
contests i good Taith the fien by, or defeds against enforcement of the ey iy, legal proceedings which in the
Lender’s opinion operate (o prevent the enforcement of the Jien; or {c)seedres from the holder of the lien an
agreement satisfactory o Lender subordinating the lien to this Sveurity stramenndl Lender determines thit any pan
ol the Property is subject t i lien which may atiain priority over this Secusity dustamany, Lender may give Borrower
o noticy idemtifying the fien. Borrower shall satisfy e Jien or ke one or wore of the actions set forth above within
10 days o the giving of notice,

8. Fees. Lender miy colleqt Tees and charges awthorized by the Secretary.

g, Grounds for Aceeleration ol Debn,

{w) Defanit, Lemder may, exeept as limited by regulations issued by the Secretary, to diecaze of payment
defaulis, require inmedime payment io full of all sums sceured by this Security Instrament if:
(1) Borrower defaults by failing to pay in (ull any monthly payment required by this Sccurity [nstrument
prior o ur on the due date ot the nest monthly payment, or
(b Borrower delaulis by Sailing, for i period of thirty days, w perform any other obligations contained
in this Security Instrument,
{1 Sale Without Credit Approval, Lender shall, if permisied by applicable law Gincluding Section 341(d)
of the Gurn-St. Germain Depositery [nstitutions Act of 1982, 12 U.8.C. 17015-3(d) and with the prior
approval of the Seeretary, sequire immediawe payment in full of wl sums secured by this Security Instrument
il
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(iy Al or part of the Property, or o benelicial interest in a trust owning all or part of the Property, s sold

or otherwise transferred (other tan by devise or descent), and

(1) The Property is tio occupied by the purchaser or granlee as his or her principal residence, or the

purchaser or grantee dues so ovcupy the Property but his or her eredit has not been approved in

accordance with the requireiments of the Secretary.
() No Waiver, If circumstances occur that would permit Lender to sequire imnediate payment in full, but
Lender does not reguire such payments, Lender does ot waive its rights with respect o subsequent events,
(d) Regututions of HUD Secretary. In mimy circumstances regalations issued by the Seeretary will limit
Lendet's rights, in the case of payment defaulis, to require iimediate payment i full and foreclose it not
patid. This Security fostrumest does not athotize acceleration or foreclosure if not permitted by regulations
of theSecretary.
(e)aviargape Not Insured. Borcower agrees that if this Security Instrument and the Note are not determined
o he eiekle for msurance under the National Housing Act within 60 days from the daie hercof, Lender
may, b desoption, require innmediate payment in full of Al sums secured by this Secority Instrumem. A
written stiemersal any awhorized agent of the Seeretary dited subsequent to 60 days from the date hereof,
ductining to insurs™ibis Security Instrument and the Noie, shall be deemed conclusive prool of such
incligibility. Nowwihsanding the foregoing, this option may not by exercised by Lender when the
wnavailability of insurance_is solely due to Lender's failure 1o remit 3 mortgage insurance premium o the
Secretary.

Hh Reinstatement. Borrower tas pevight to be reinstated i Lender has required immediate payment in full
because of Borrower's fathire fo pay an wnount due under the Note or this Security Instrument, This right applies
even after forectosure proceedings are instivated.To reinstate the Security Instrumem, Borrower shadl render in 2
lump st gl amoants required 1o bring Borroseer” sAccount current inchading, 1o the extent they are obligations of
Borrower under this Seeurity Instrament, lerectosure costs and reasonable and customary attorneys’ fees and espenses
properly assoctated with the foreclosure proceeding. Uden leinstatement by Borrower, this Sceurity instrument and
the obligations that 1t seeures shall remain in effect as™ i pender had not regaired immediate payment in full,
However, Lender is nov required 1o permit reinstatement al:-(i) Lender has accepted reinstatement afier the
commencement of Toreclosure proceedings within two years imeedrately preceding the commencement of = current
foreclosure proceeding, i) reinstatement will preclude foreclosize on different grounds in the future, or (i)
reinstaiement will adversely affect the priority of the Jien created by iis Seevrity Instrument.

11, Barrower Not Relewsed; Forbearunee By Lender Not o Waiier, daension of the time of payment or
moditication of amestizaton of the sums secured by this Security Instrumentgraed by Lender to any successor in
imerest of Borrower shall not operate o release the liability of the original borrower or Borrower's suceessor in
interest. Lender shall not be required (o commence proceedings against any suceessor mdanterest or refuse 1o extend
thne for payment or otherwise modify amortization of the sums secured by this Security, Lastrumnem by reason of any
demand made by the ariginal Borrower or Borrower's successors in inlerest, Any forbearance by vender in exercising
any right or remedy shatl nol be o waiver ol or preclude the excreise of wy right or remedy,

12, Buccessors and Assigns Bound; Joint and Severad Linbility; Co-Signers. The covenanis and agreements
of this Security Instrument shall bind and benelit the seceessors and assigns of Lender and Borrowe(, sabicet to the
provisioas of paragraph 9(b). Borrower's covenanis aud agreements shall be joint and several. Any Boriower who
co-signs this Securdty [nstrument but does nol execute the Note: (a) is co-signing this Security tnsieument ony
morigage, grant and convey it Borrower's interest in the Property under the terms of this Security Instrument; (b)
is not personally obligated 10 pay the sums sectred by this Security Instrument; and {c) agrees thiat Lender and any
other Borrower miy agree o extend, modify, forbear or make any accommodations with regard 1o the terms of this
Sceurity instrument or the Note without that Berrower’s consent.
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13, Notices. Any notice 10 Borrower provided for i this Security Instrument shadt be given by delivering i or
by muailing it by first cliss il unless applicable Taw requires use ol asother meod. The notice shall be directed o
{he Property Address or any other address Borrower designaies by notice to Lender. Any notice o Lender shall ke
given by first class mail to Lender's address stated herein or any addeess Leader designates by notice to Burrower.
Ay otice provided Jor in this Seeurity Instruens shadl be deemed o have been given o Borrower or Lender when
wiven s provided i this paragraph,

14, Governing Law; Severubifity, This Security Instrument shall be povernd by Federal Taw and the i of
the jurisdiction in which the Properdy s focated. Inhe event that any provision or clwse of this Security listeument
ot the Note contlicts with applicable L, such conflict shadl not alteer other provisions of this Secwrigy Tnstrument or
the Note which can be given effect without the conflivting provision. To this end the provisions of this Securiy
lesteiment and the Note are declared o be severable,

15, Bedover's Capy, Borrower shall b piven one confurnmed copy of the Now and of this Secarity
Instrument.

i6. Hazavdaus Substanees. Borrower shall not cause or permil the presence, use, disposal, storage, or release
af any Hazardous Sabszances on of in the Property. Burrower shall not do, nor allow aeyone else to do, anything
atfecting the Property tharasain violation of wny Environmental Law. The preceding two sentences siidl not apply to
the presenve, use, or storage on the Property of small quantities of Hazardous Substances hat are penerally
recognized w be appropriatede’gonmal residentiol uses and to maintenance of the Praperty.

Borrower shall promprly give Leader writlen notice of any investigation, claim, demand, lawsuil or other action
by any govermmental o regulaory ageoey or privide party involving the Propeny and any Hizardous Subsiance or
Environmental Law of which Botrower Kas seinal knowledpe, {1 Borrower learns, or 1s notilied by any governmental
ar regudatory authority, hat any removal or aer remediation vf any Hazardous Substanees atfecung the Property is
necessary, Bortower shatl promgrly take al) needssiry remedial actions i accordanee with Enviconmental Law.

As used e his paragraph 16, "Huzardotis Cuostances™ are those substances defined as oxic or bazirdous
substances by Enviromtental Law and e following sudstanees: gasoline, Kerosene, other fTammable or toxic
petroleum products, woxic pesticides and herbicides, vouilesolvents, materiads containing asbestos or formaldehydr,
and radivactive materials,  As nsed in this paragraph 16, “Bravironmenta) Law” means federad laws and laws of the
wrisdiction where the Property is Jocated that redate 1o health'saiey or environmentit proteciion.

NON-UNIFORM COVENANTS. Borcower and Lender funther covenseiand agree is jollows:

(7. Assigrurient of Rents, Borrower unconditionally assigns amd traastess o Lender ali the remts and revenues
of the Propenty. Borrower authorizes Lender vr Lender's agents to collectthedents and revenues and hereby directs
cach tenant of the Property to pay the rents to Lender or Lender's agemts, flawever, prior to Lender’s police to
Borrower of Borrower's breach of any covenant or agreement in the Security nscrpoeny, Borrower shalf collect and
ceceive all rents and reventies of the Propeny as trustee fur the benefit of Lender and Bacrower. This assignment of
rents copstitutes an absolue assignment and not an assignment for additional security only,

It Lender gives potice of breach o Borrower: (@) all rents received by Borrower shal. be ield by Borrower as
trustee for benefit of Lender only, o be applicd to the sums secured by the Security Instrumensd (%5 Lender shatl be
entitled to coleet and receive all of the rents of the Property; and (¢) cach tenant of the Properiyspall pay all rents
due and unpaid o Lender or Lepder's agent on Lender’s writtent demand to the lenint,

Borrower has not executed any prior assignment of the rents and hias noCand will not perform any wet thal would
prevent Lender from exercising i1s rights unider this paragraph 7.

Lender shall not be reguired to enter upon, take control ol or maintain tie Property belore or afier giving notice
of breach 0 Borrower. However, Lender or a judicially appointed receiver may do so at any time there is 2 breach.
Any application of rents shall not cure or waive any default or jovalidate auy other vight or remedy of Lender. This
assignment of rents of the Property shall terminate when the debt secured by the Security [nstrument s piid in full.
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I8, Foreclosure Procedure, 17 Leader reguires immediate puyment in (ull under paragrapht 9, Leader may
fuceclose (his Security Tnsteament by fudicial proceeding. Lender shall be entitled to colfeet nll expenses
ineurred in pursuing the remedies provided in this paeagraph 18, inelnding, but not limited to, reasonable
uttorneys' Tees and costs of Uile evidence,

1 the Lender’s imerest in this Security Instrument is held by the Secretary und the Sceretary requires
immedite pryment i full under Paragraph 9, the Secretary may fnvoke the nonjudicinl power of sule
provided fn the Single Fumily Mortgage Foreclosure Act of 1994 ("Act") (12 U.8.C. 3751 ef seq.) by reguesting
w loreclosure commissioner designated under the At to commence toreclosure and o sell the Property as
pravided in the Act, Notldog dn the preceding septence shall ddeprive the Seeretary of any rights otheewise
nvidlnhle to o Lender ander this Paragraph 18 ar applicable liw,

19, Reivase, Upon payiuent of all suis seeused by dids Seeurity istroment, Lender shall release this Security
fustrument witkGat chirge 1o Borrower. Borrower shidl pay any recordation costs.

20, Wadver o tlemested, Borrower waives all right of homestead exeniption in the Property.

20 Riders to this Seew &y lasteanteat, I one oF more riders are exeeuted by Bortower and recorded together
with this Security bstrument, e eovesaitts of each such rides shall be fncorporated into and shall smend and
supplement the covenants amd sgreesients ol this Security Insteument as i) the rider(s) were o patt ol this Security
fstryment. [Cheek applicable boxes)). o .

o) Condominium Rider -l Growing Equity Rider (%] omer Jspeeity)
i) Planned Unit Development Rider 10 Besduated Payment Rider ARM RIDER
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BY SIGNING BELOW, Borrower aceepts andd agrees 10 the werms contained in this Secarity Instrument mnd in
any riderisy cxecuted by Borrower and recorded with it
Withesses:

i . ; 3 e
———— - R — S T S-Sl __.__._..4.(5[:;!“
MANUEL NAVARRC orrower
s .
( ‘)' iy ' . 1 l- . g Y ' N
- ~ S bl A R (Seal)
CARMEN NAVARRO Borrawer
e et e e (SN OOV UURURIPOY 1. 71111 )
HBorrower HQdurrowet
. SRRSO . 11113 RSOOSR & 1211 §
Horower Borower
. e e e e e (Sed) e et et e e e e ( Steith)
ARTowt Bonower
STATE OF l’]..l.”\_ff)l.“i, Co e Counly ss:
Lo ({-*"‘Qj AT N D . Notaey 2eblic in and for said county and state do hereby cenily
thin MANUEL NAVARRO AND CARMEN NAVARRO, HUSBAND AND WIFE

, personatly Known to me w be the sizue personi(s) whose name(s)
subsgribed (o the foregoing instrument, appeared before me this day in persen, and acknavledged thae THEY

stgned and delivered the said instewment ps THEIR free il voluntary ace, for the (ses ind puposes therein
set fordy,
Ciiven wnder my hatd and oflicial sead, this 30TH day of MARCH [.1558
My Commission Expires: /
FER TS UG AN S A LS N e

- F@N.’mm.m.‘-_’ Ntllhl’l\' Pll"ﬂt’

i OFFICIAL SEAL
O IAUARITA MONTOYA
* ST HaRME, STATE OF ILLIRGIS
My asea s: 20 Eaplreg 12182000

g e !
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ADJUSTABLE RATE RIDER

CFHA Cose No, 777
131-5059010 729

TS ARJUSTABLE RATE RIDER is made this 30TH day of MARCH R
1398 o angd is incorporated into and shall be deemed o amend and supplement the Mongage,
Deed of Traso o Security Deed ("Security Instrument”) of the same date given by the undersigned
("Borrower™ ) wossesae Borrower's Note ("Note") 1o NORWEST MORTGAGE, INC.

e “Lender”) of the same dateand covering the Propenty described in the Security Instrament and locuted
al: 31542 NORTH OLCOTT ALFNUE, CHICAGO, IL 6DE34

{Propeity Addrew)
THE NOTE CONTAINS PRCVIZIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEFEST RATE CAN CHANGE AT ANY DNE
TIME AND THE MAXIMUM RATE THE POURROWER MUST PAY.

ADDITIONAL COYENANTS, In addition 10 the covepants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree asw'lows:
INTEREST RATE AND MONTHLY PAYMENT CHIANGES

{A) Change Date

The interest rate may change on the fisst day of JULY , 1939 , and vn
that ity of vach succeeding year. "Change Diave™ means cach date on whicretpSipierest rate could change,

(1) The Index

Beginning with the lirst Change Date, the inierest rate will be based on an [nidty. “fndex” means the
weekly average vield on United States Treasury Securities adjusted 10 a constam marisy al ene year, ay
nnade avalable by the Federal Reserve Board, "Current [ndex” means the most reeeny slidex figure
available 30 days before the Change Date. 1 the Index (as detined above) is no Jonger available, Lender
will use as a new Index any index preseribed by the Secretary. As used in this Rider, "Secretary means the
Secretary of Houstug and Lrban Development or his or her designee ™ Lender will give Borrowdr satice
of the new Index.
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{03 Culeulution of Interest Rate Chunges

Before cach Change Date, Lender will caleulite o new interest rate by adding o margin ol
TWO AND SEVEN-EIGHTHS percentage poini{s)
i 2.875 Yy tothe Carrent Index and rowsding the sua (o the nearest one-cighth of ene
percentags, point (0.125% ), Subjeet o the Timits sived i paragraph (02} of this Rider, this rounded
amnonn? wily be the new interest rate unil the next Clunge Die.

(D) Bdmits on Tnterest Rate Changes

The existigeanerest rate wil never increase or decrease by more i one percentage point (1.0%) an
any single Change Rate, The interest ride will never be more than five pereentage poinis (5.0%) higher or
lower than the nidelweerest rate, as stated i Paragraph 2 of the Note.

t) Cufealation o €iymeat Change

[F the interest recaanges o i Chasge Date, Lenader will caleulate the amount of monthly payment
ol principal and interest which wsald be npecessary 1o repay the unpaid principat balanee in tall iy the
Matunity Dite a the oew interest raesgirough subsuuiiadly equad payments,  In making such cateulation,
Lender will use the ungaid prineipad balanee which would be owed on the Change Dite if there had been
o delatlt in payment on the Nose, redaced by the amount of any prepaymems o principal. The resuft of
this caleubaion will be the amount of the newapanthly payinent of principal and interest,

{(F) Notice of Changes

Lender will give notice 10 Borcower of any vianpe in the interest rate ad monthly paymient amount.
The notice must be given a feast 25 days before e mew monihly payment amount is due, and must st
forth 4y the dae of the netice, Gi the Change Date, G 5 old interest rate, Gy the new imterest rate, {v)
the new monthly payment amount, {vi) the Current Indexandthe date it was publishied, (vii) the method of
cileulating the clange inwonthly payment amoust, and (vifiaey other information which may be requirneg
by Jaw from time o time.

{6y ElTective Dite of Chinges

A new interest rate catealated in accordanee with paragraphs (Cad (D) of this Rider wilt become
eitective on the Change Date. Borrower shall muke a payment in the newnonthly wmeunt beginning on
thae fiest pay ment date whiclt ocours at feast 25 days after Lender has given Borzower the notice of changes
sequired by paragraph (F) of this Rider. Borrower shall have uo obligation fo pay any increase in the
aomhly payment amount caleulated in accordance with paragraph () of this Ridey 1or any payment daie
oeenering less than 25 days after Lender has given the reyuinad notice, If the monthly puymen amount
culeulated in accordance with paragraph (E) of this Rider decreased, but Lender failed tepividimely notice
of the decrease and Borrower made any monthly payment amouits exceeding the paymett_smunt which
shoubd have been stated in atimely notice, then Borvower has the option o cither () demand tie eurn to
Borrower of any excess payment, with interest thercon at the Note e (i rine equal to the Intaest rate
which should have been stited tn g timely noticed, or (i) request that any ¢xeess payment, with interest
thereon atl the Note rate, be applied as payment of principal.  Lender's obligation 1o return any excess
payment with inlesest on demand is not assignable even if the Nowe is otherwise assigned before the
demand for return s made, 2
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BY SIGHING BELOW, Borrower aeeepts and agrees 1o the terms and covenants contained n this
Aditstably Rate Rider.

~(Seah P SRR "‘....f....f.'.:_,...u...(Sual)

Borrower MANUEL NA‘.’ARRO Begroneet

{Sealy sl L R Sead)

Horower CARMEN NAVARRO Rortower

~(Sealy e i e A Sy

Botrower Bortowe!

{Seal)

Butiowe

Al
Herrmwer
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