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MORTGAGE

THIS 1§ A FIRST MURTGAGE WHICH SECURES A NOTE WHICH CONTAINS \/\
PROVISIONS ALLOWING FOI{ CHANGES IN MY INTEREST RATE, FREQUENCY AND
AMOUNT OF PAYMENTS ~AiND PRINCIPAL BALANCE (INCLUDING FUTURE
ADVANCES AND DEFERRED INTeREST), AT LENDER'S OPTION THE SECUREDR NOTE

MAY BE RENEWED OR RENEGOTIA A2,

THE MAXIMUM AGGREGATE PRINCIPAL BALANCE SECURED BY THIS MORTGAGE
1S $172,600.00 WHICH 1§ 125 % UF THE "NOTE AMOUNT",

- -

|, DEFINITIONS OF WORDS USED IN THIS MORT%AGE
(A} Soourity Instrument. This Morigage, which-is dated MARCH 0B, 1888,
will be called the "Socurlty Instrument”

(8)  Borrowar, GUADALUPE MANJARREZ AND ANTOLINA MANJARREZ,
HUSBAND AND WIFE, AND MARTHA MANJARREZ, AN UNMARGITD WOMAN

0 ( () e /
sometimes will bo colled "Borrower" and somotimos simply *I" or "me."

{C) Lendor, WORLD SAV.INGS AND LOAN ASSOCIATION, A FEDERAL
SAVINGS AND LOAN ASSOCIATION * » » * » » x ® * TS SUCCESSORS AND/OR
ASSIGNEES, will be colled "Lendor Lender 18 A FEDERAL SAVINGS AND LOAN
ASSOCIATION which Is organized and oxlsts under the (aws of tho United States. Lender's
addross Is 1801 MARRISON STREET, OAKLAND, CALIFORNIA 94812,

N // yaun .
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. (D) Note, The note slgnad by Borrower and havlng the same data as this Sacurity
Instrumeant. will be callad the “Nota, The Note shows: thet | owa Lender the originsl principal
amount of US: $138,000°,00  'Note  Amount’), plus accrued snd dafarred interest and
such other 8Mounts 48 statad in the Note, | have promised to pay this debt in' biweekly
payments and to pay tha dabt in ful! bv MARCH 30 2028,

{E} Propmy “The property that Is described below in Sectlon iil antitled "Descrlption
of the Property” will bo called the “Property.” :

{F}  Sums Seecured, The amounts dascribad balow in Section i entitied "Borrower’s
Trensfar of Rights in the Property" sometimes will be called the "Sums Secured” -

o (G) ~Parson, Any person, organization, governmental authority or other perty will bs
callad "Perocis” y

H,  BORROWERZ TRANSFER. OF. RIGHTS IN THE PROPERTY
, | mortgags, iravacably grant anhd convey the Property to Lender subject to the terms
“of this Socurity Instrument. This means thet, by signing this Security Instrument, | am giving
Lender. those rights thsi are-stated in this Security Instrument and aiso those rights thet the
law glves to landers who Kolu iriortgages on resl proparty. | sm giving Lender mesa rights to
protect Lender from possible loszes mat might rasult if | fail to.

) pay all amounts owad to Lender Undsr the Note and all other notes securad
by this Security Instrument, called the'Secured Notes" inchuding future advances meds by
Lendar aid any changas to the Secured Notes made. with the written consant of Lender;

(Il pay, with interast, any smounts st Lender spends under Peragraphs 2 and 7
below to protact the velue of the Proparty and Lundar's rights in the Property; and

(i) keep all of my other promices and ag enments under this Sacurily lnstrumenL
the Secured Notes and any changes to the Sacurad Notgs mede with the written consent of
Lender.

Il  GESCRIPTION OF THE PROPERTY
| giva Lender rights in tha Property dascribed balow.

() The property which is locatad at 5518 W, SCHUBERT STR(RT,
CHICABD, IL B0B38, * * * # # # w & » ¥ w » w # w « & & 4 35" Thg (agsl
degcription of the Property is attached as Exhibit, "A" which is made a part of this Security
inatrument. This Property Is called the' ‘Daescribad Proparty

'REAL ESTATE INDEX NUMBER: VOL.
13-28-308-015

, il Al bulldings snd other improvements thet are located on the [Dascribed
Property, : |

iy Al rlghts In other property thet | have as owner of the Dascribed Property.
 Thasge rights ara known as easaments, rights and fppurtanances sttachod 1o the Property;

A
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{iil Al rights in other property that | have as owner of the Dascribed Property.
Thesa rights are known as sasemants, rights and appurtenances attachad to the Froperty;

fivi All rents or royalties and other Incoms from the Dascribed Property,

(v} Al mineral, oll and gas rights and .profits, water rights and stock that are part
of the Described Property;

(vl All rights that | have in the land which lies In the strests or roads in front of,
behind or next to, the Described Property;

(vl Al fixtures that are now or in the future will be on tha Described Property or
on the propurty dascribed In subsection (i} of this Section;

(vIll” AN of the rights and property described in subsactions (i) through (vi)} of this
Saction that | acouiva in the future;

ix} Al replacaments of or additions to the property dsscribed in subsections {ii
through (villl of this Section: and

(x| Al of the armcunics that | pay to Lender under Paragraph 2 below.

IV. BORROWER'S RIGHT TO GRANT A SECURITY INTEREST IN THE PROPERTY AND
BORROWER'S OBLIGATION 1O DEFEND OWNERSHIP OF THE PROPERTY

| promise that () | Iawfutly own fne Property; (i) 1 have the right to mortgage, grant
and convey the Property to Lender; and (i) thee are no outstanding claims, charges, liens or
ancumbrances against the Propertly, except for tiose which are of public record.

| give a general warranty of title to Lender. 7i's means that | will be fully responsible
for any losses which Lender suffers bacause someone other than myself has some of the
rights In the Property which | promigse that | have. | proinise that | will defand my ownorship
of the Property against any claims of such rights.

COVENANTS
| promige and | agree with Lender as follows:
1. BORROWER'S PROMISE TO PAY

| will pay to Lender, on time, all principal.and interest due under the Sazured Notes
and any prepayment and late charges dus under thd Securad Notes.

2. PAYMENTS FOR TAXES AND INSURANCE

(A} Borrowel's Obligations
| will pay all amounts necessary to pay taxes ond hazard Insursnce premiums on
the Property as well as nssossments, leasehold payments, ground rents or mortgage insurance
pramiums (it eny).

.
|

A M B
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(8) Escrow Aceounte |

oo ) Subject to applicable lew no escrow shell be- requrred except LpOn wrrtten
B demend by Lender, in which!’ case, | shall pay to Lander. on the day. peyments sre due: under

"+ the Note, until: the: Note s : pald’ In full, .a 'sum (*Funds’} for: (a) yearly taxes, penalties and

. assesements. which may-. attaln; priority. over this Security Instriément as a lien on the Property;
EREEI - yeerly Ieaeehold payments or: ground rents_on’.the Property if any; (c) yearly hazard or -
TN property insurerice: premlurns, {dl yearly flood .rpsurance premiums, if any: and' (e) yearly y
| mortgage insurance premiuma. JIf- any. These ﬂems are called "Escrow Itama” Lendsr may, at
‘ ~ any, time, collact: ard: hold; Funds in."an amount not to ‘axcesd the maximum amount a lender

~ for-a federally" related mortgege toen may ‘require for an escrow account under the federal

Real’ Estats Settlement Procedires” Act of 1974 as amended from 'time to' time,

12 USC B 2601 ef 88Q. [“RESPA“], unless another law. that applies to the Funds sets a lesser
"' amount 1¢ s, Lender may. at any time, coller:tH and hold Funds in an amount not to exceed: the
lesser amouri. Lender may estimate’;the amount of Funds' due on the basis of current data and
reasonable sctlmiptes of expendltures of future Escrow ltems in accordsnce with applicable

|

|

% léw.
; o

i

i

“

. The Funds nell be held In an 'institution whose deposite are insured by a federal
.. bgancy, Instrumentallty or (emity lincludlng Lender, if Lender is such an institution) or in any
- Federal ‘Home Loan. Bank. Lerdar =he!l spply the Funds to pay the Escrow ltems. Lender may
- not ‘charge me for holding and: epp ying the Funds, annuslly analyzing the: escrow account, or
verifying the Escrow, [tems; unless “etder peys me interest on tha Funds and/or applicable lew k.
permlte Lender to make such a char(re. However, Lender may require me to pay a ona~tima. '
~charge . for an independent real estata 1za .eportinq sarvice usad by Lendaer in connection with
. this- loan, unlegs applicable - law provldee otharwise. Unloss an sgreamant. is made or appliceble
law requiree Interest ‘to be. paid; Lender shall-not be required to pay me any interest or
sarnings on the Funds. Lander’ shall; give to ms, without charge, an annusl accounting. of the - |
' Funds, showing cradits and debits to the. Funds s <he purpose for which each debit to the
‘Funds. was mada, The Funds are pledged as additioré! recurity for all sums aecured by this
~ Security Instrumant,

eln e T Dt TS S e e

- e _.

If the Funds hald by Lender exceed the amounts Asrmitted to-be held by
eppllceble Iaw, Lender shall sccount to- me for the excess Funds Iv. accordance with the
requirements  of applicable .law. If the amount of the Funds held by Lsiider-st sny time is not
sufficlent to pey the Escrow Iteme .when dus, Lender may so notify me ir_writing, and, in
such case | shall pay to Lender the smount necessary to make up the deficianiy-or shortags.
| shall make up the daflclency or shortage In accordence with the raquiromente i the Lender,
at Its sole discretion, in the manner and times prescribed: by RESPA. '

H e a2 i T Bop i ot

Upon payment in full of ali sums secured by this Sacurity Instrument, Lender shall
“promptly refund to me any. Funds: held by Lender. if, under paragraph 28, Lender shell acquire R
or soll the Proparty, Lender, prior to tha acquisition or sale of the Property, shall apply any
Funds .hoid by Lendsr at the time of acquisition or ssle ss a credit ageinst the sums secured

by this Security Instrument.

T
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3. APPLICATION OF BORROWER'S PAYMENTS

Unless the law requires othorwise, Lender will epply each of my payments under the
Secured Notes and under Paragraphs 1 and 2 sbove In the following order and for the
following purposas:

First, to pay prepayment charges due under the Secured Notas;

Socond, to pay any advances due to Lender under this Sacurity Instrumsnt;
Third, to pay the amounts diue to Lender under Paragraph 2 above;

Fourth, to pay Interast due under the Securad Notas;

Fifth, to pay deferrad interast due under the Securad Notss;

Shath, to pay principal due under the Securad Notes;

Last, tz nay (ate charges due undar the Secured Notes,

4, BORROWEI'S NBLIGATION TO PAY CHARGES, ASSESSMENTS AND CLAIMS
| will pay 8!l ‘ta:ys, assessments and any other charges and fines that may be imposed
on the Property and thrt-may be superior to this Security Instrumant.

| will slso make paymants dus under my fease if | am a tenant on the Property and |
will pay ground rents (if anyl due on the Property. | will pay these amounts elther by making
the payments to Lender that are cessribed in Paragraph 2 above or by making the payments
on time to the Person owed them.

Any clalm, demand or charge that I+ made egainst property becsuse an obligation has
not been fulfiled is known. as a len. | wiloromptly pay or satisfy all llens against the
Property that may be superior to this Security Instrument. However, this Security Instrument
does not require ma to satlsfy a suparior llen I542) 1 agres, in writing, to pay the obligation
which gave rise to_the superior lien end Lander appicvas In writihg the way In which | agree
to pay that obligation; or {B) In good faith, | argue o -defend against the suparior lien in a
lawsuit so that, during the lawsuit, the' superior lien may rot he enforced and no part of the
Property must be given up; or (C) | secure from the holazr of that othar lien an agresment,
approved In writing by Lender, that the lien of this Security lisst’ument is superior to the llen
held by, that Person. If Lender determines thet any part of ‘he Property is subject to o
suparior lien, Lender may give to me'a notice idehtifying the superisr lan | will pay or satisfy
the superior llen or take one or more of the actions set forth abote within 10 days of the
giving of notice.

8, BORROWER'S OBLIGATION TO MAINTAIN INSURANCE

At my sole cost and expense, | will obtain and maintain hazard insurance o cover all
buildings and other improvamsnts that now are or in the future will be located on the
Property. The insurance must cover loss or damage caused by fire, hazards normally covered
by "extended coverage hazerd insurance poiicies and other hazards for which Lender requires
covarage. The Insurance must be in the amounts and for the parleds of time required by
Lender. | may choose. the insurance company but my choice is subject to Lender's approval,
Lender may not rafuse to- approve- my cholce unlsss the refusel is reasonabie. All of these
insurance palicles and renewals. of the policies must Include what is known as a Standard
Mortgagee Clause to protect Lender. The form of all policles and renewals must be
acceptable to Lender. Lender will have the right to hold the policias and renewals, If Lender
requlres | wiil promptly give Lender all recaipts of psid premiums and renewal notices that |

A A
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Ll obtaln aorthqueke Ineurence. eny othar' hazard insurance, credit life and/for digabifity
insurgnce, or any other. insurance. on or reiating to the Property or the Sacured Notes and

“which are’ not epeolﬂce"y required by Lender, | will name Lender as loss peyee of any
proceede.

T thers s & loss or damage- to the Property, | will promptly notify the proper
‘insurance compahy’ “and. Lender. If | do not promptly prove to the insurance company thet the
loss or demage occlrrad, then Lender may do so.

!
Kl

. The amount. pald' by tha insurance compeny 'is oelled "Proceeds " Any Proceeds received
will be applied first to- reimbursa Lender for costs end expenses incurred in connaction with
obtaining-the: Proceeds, and then, 8t Lander's option and in the order and proportion 8s Lender
may: daternine In its sole end absolute discretion, regerdless of any impalrmant or isck of
impsirment o eecurity, as follows: (A} to the extent allowed by appliceble law, to the Sums
Secured in: a rharpsr that, Lander. determines. andfor B} to the payment of costs and-expenses
of necessary ropn’ £ or to the restoration of the Property to a condition satisfactery to
Lender, such applicitivr to be mads: in the manner and at tha times as determined by Lender.

It I abendon the Proparty or If [ do not answer within 30 days, a notice from Lender
stating that the Insurance. CouTpany. has offered: to settle a claim, Lender may collect the
Procaeds, Lender may use the Procewds 10 repair or restors the Property or to pey the Sums
‘Secursd, The 30~day perlod will &g when the notice is glven r

L If any Proceeds gre’ used to recyce. the amount of principal which | owe to Lender
under the Secured Notas, that. use will-not’ Jelny- the due date or change the amount of any
of my. biweekly peymente under the. Secure:.' NHtes and under Paragraphs 1 and 2 above.
However Lender and | may agres in writing to dalsys or changes.

- If Lender eoquiree the Property under Peragre.ph 27 helow, all of my nghte in the
insitrance poltclee will belong to. Lender. Algo, all of my rights-in any proteeds which are paid

- becouse’ of - damage ' that occirred: bafore the. Property is- acruired by Lender or soid will
belong’ to Lender.. ‘However, Lender's rights in those proceeus il nct e greater. than the
Surne Secured immediately before ‘the ‘Property is acquired by Lenusr or sold.

l
. .1 8m requlred by Lender to pay premrums for mortgage ineurance, | will pay the
premiums.. unti] the - requlsement ‘for mortgege ' insurance ends accorcing fo my written
agreement with Lender or according to law.

8 BOHRDWEFIS OBLIGATION TO MAINTAIN" THE PROPERTY AND TO FU:.FILL ANY
LEASE OBLIGATIONS =
I will keep. the: Property in. good repair. !, will not destroy or subetent:ally chenge the
L Property ‘and | will_not allow the Property.to; deteiorate. | will keep and maintsin the: Property
in. compliance with any state or federal; hazardous materisls and ‘hazardous ‘waste laws. | wiil
hot use,.genarate, ,manufeeture or store .any, hezerdous materials or hazardous waste on, under
of about the Property. | will indemnify. defand and hold ‘harmless Lender and its employoss,
officers and directors and their successors from. any ciaims, demages or costs for required:
or neceeeery repalr  or the removal of hazardous waste or any otter hezardous- materials
olaim. If ‘| do- not own but am a_tenant on the property, 1 will fulfiil my obligations under my
leage. |"also: agree that, If | eequire the fea title to the Proparty, my lesse interest and the fes

title will’ not merge unless Landér egrees to the megger ih- writing,

BDOAIF {04,08,80/1-88) Ad3H MORTGAGE- ADJ mwzm
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7. LENDER'S RIGHT TQ PROTECT ITS RIGHTS IN THE PROPERTY

if: 1A) ) do not keop my promisas and agroemonts mada In this Security Instrument, or
(Bl eomaone, including ma, bepins n legal procueding that may significently affact Lendor's
rights In the Proporty (such as @ tegal procoeding In bankruptey, In probats, for condemnntion
or to gnforcs laws or rogulations), then Londar may do and pay for whatover I8 nacossary (o
protact the Lendoer's rights In the Property, lLonder's actions may include appoaring In court,
paying reasonablo attornoys' fees and entaring on the Property to make ropairs, Lander must
give me notice beforas Landor may tske any of thase actions Although Lender may take action
under this Paragraph 7, Lender doea not have to do sa, Any action faken by Londer under this
Paragrapht 7, will not relense me from my obilgatlc{na wndor thin Security Instrumont,

| will pay to Londer any amounts which Lender pdvances under this Paragraph 7 with
interest, at the intermst rate In offact under the Securad Notss which have not baen paid. !
wiil pay thoae smounts to Landar whon Londor sends me a notico roquasting that ) do e,
interagt on-wach amount will begin to accrue on the date that tho amount is advanced by
Lendar. Howavsr, Lendsr and | may agroe In writing to terms that are diffarent from thosa in
this Paragraph—7-This Security Ingtrument will protoct Lender in cese | do not keep this
promise to pay thute amounts with interest.

8, LENRER'S RIGMT TO INSPECT THE PROPERTY

Londer, and others (auherized by Lendar, may enter upon and inspact the Property.
Thoy must do 80 In a ronsorablo_manngr and at reossonable timas Bafora or 8t the time an
;nspect}on is mads, Landor must ‘give me nolice stating s ressonable purpose for the
napectian,

9, AGREEMENTS ABOUT GOVERNMENTAL TARING OF THE PROPERTY

| agsign to Lender all my rights: [A) to procaods of ali awerds or claims for damages
resulling from condemnation, sminant domain «r other governmental taking of all or eny part
of the Property; and B} to procoods from a sa'a of all or any part of the Property that Is
made 10 avold condamnation, eminent domaln or otier navernment taking of the property. All
of thoso procasds will be pald to Lander.

If all of the Property (s taken, the procesds wil belused to reduce the Sums Securad.
{t any of the proceeds remain sfter the amount that | ows to-Lender has buen pald In fufl,
the remaining proceeds will be pald to me Unless Lender and L agres otherwise in writing, if
only a part of the Property is taken, the amount that | owe to an‘:r will be reduced only by
tha amount of procesds multiplled by the following fraction: (A} tha tolal amount of the Sums
Secursd Immedistely hefore the taking, divided by [B) the fair market velus of the Property
immediately bafore the taking. The remalndsr of the procaads will ho paid to ms.

tf | abandon the Property or if | do nat answer, within 30 days, a noire-from Lender
stating that a governmental authority has offerod to make a payment or to setiln 35 cleim for
damages, Lender has the authority te collact the proceeds. Lender may then use tha proceeds
to repeir or restors the Property or to reduce the Sums Secured. The 30-day period will
begin when the notice Is given -

if any proceeds are used to reduce the amount of principgl which | owe to Lander
under the Secured Notes, that use wlill not delay the due date or change the amount of any
of my biwaekly payments under the Secured Notes and under Peragraphs 1 and 2 above.
However, Lender and | may agree In writing to delays or changas.

H At
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10,  CONTINUATION OF BORROWER'S OBLIGATIONS AND OF LENDER'S RIGHTS
(A} Borrower's Cbligations o
‘ Lendar may allow '8 Person who takes over my rights and obligstions subject to
" this Security Instrument to delay or to change ‘the amount of the biweekly psyments of
" principal and Interest. due under the. Secured Notes or under this Security Instrument. Even if
* Lender does this, however, thet Person and | will both 3still bs fully obligated under the

- Secured Notes and under this Security Instrument.

Lender may afiow thoss delays or changes for a Person who lakes over my
rights end obligations, even If Lendsr is raquested not to do so. Lender will not be required
to bring 8 tawsult against such a Person for not fuifilling cbilgations under the Secured Notas
or under this Sacurity hetrument, even If Landar i requested 1o do so.

{8} Lenuora Righta
- Even i’ Lander doas not exercise or enforce any of its rights under this Security

instrument or under ‘he-isw, Lender will still havo all of those rights and may exercise and

“anforce them In the fuiu = Even If Lendar obtains Insurance, pays taxss, or pays other claims,
charges or llans agalnat the “roperty, Lender will have the right under Paragraph 27 below to
damand thet | make Immadiata zayment In full of the amounts that | owe to Lender under the
Secured Notes and under this Serurity Instrumant_,'

1. OBLIGATIONS OF BORROWE AWND OF PERSONS TAKING OVER BORROWER'S

" RIGHTS OR OBLIGATIONS ‘ .

. Any Parson who takes ovar my righti of cbiigstions undar this Security Instrument wif
have'all ‘of my rights and will be obligated tu-kaop all of my promises and agreements made
in this Sacurity Instrument. Similarly, any Parson-wlio tekes over Lender's rights or obligations
under this Sacurity Instrument will have sl of Lendur's rights and will ba obligated to keep all
of Landar's agresmants made in this Security Insm{me:at

.~ If mora than one Person signs this Security Instrumer ay Borrower, sach of us is fully
cbligated to koep sl of ,Berrower's promisas snd obligatioris contained in this Security
Instrument. Lendsr may anforca’ Lender's rights under this Secu’ity Instrument ageinst esch of
us Individually or against all of us together. This means thet any ore of us may be required to
pay 'ali of the Sums Secured.

12, MAXIMUM LOAN CHARGES ' y :

1f the losn sacured by this' Sacurity Instrument is subject to a lew which #sts maximum
loan. charges, and that law. s finally . interpretad so that. the interast or othe’ ioan chargas
~ colfectod. or to ba collected in conpection with the loan exceed permittad limits, tor: {A) any
such’ (oan. charge shall be reducad by the amount necessary to reduce the charge to the

permitted limits and {B) any sums already collected .from Borrower which exceeded permitted:

_ limits, will“be refunded to Borrower. Lender mey' choose to make this refund by reducing the
principal owed: under.the Securad:Notes or by making a direct payment to Borrower. If a
. refund’. reduces principel, the raduction wili be treated as a partial prepayment without any
pragdymant chargs under the Secured Notes,

13, LEGISLATION: AFFECTING LENDER'S RIGHTS _ .

. If a change in applicable law would meke: any provision of the Secursd Notes or this
Security ‘Instrument unenforceable; Lender mey require that | meke immediste payment in full
‘of all'Sums Secured by this Security Instrument .

R ( x
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14, NOTICES REGUIRED UNDER THIS SECURITY INSTRUMENT

Any notice that must be given to me under this Security Instrument will be given by
delivering it or by malllng it by first class mall unless epplicablo law requiros use of another
method. The notice will be addrassed to me at 8519 W, SCHUBERT STREET, CHICABO,
lLBOBaSIll»hﬂnhnlﬂINKNIN!IMNINIDHNNN
A notice wili be given to me at -an alternative address if | give Lendar o notice of my
alternative address, | may designate only one malling address at a time for notification
purposes, Any notice that must be givan to Lander under this Security Instrument will ba given
by mailing it by first class mall to Lender's addresa stated in Seatlon {C) above eontitied,
"Definitions of Words Usad In This Mortgage,” unless Lender gives me notice of n different
address. Any notice required by this Securlty Instrumant (s glven when it is malled or whan it
ls dellvered nccording to the requirements of this Paragraph 14 or of applicable law.

18,  GOVEANING LAW; SEVERABILITY

This Seaurity instrument -and the Soourod Notos shall bo govorned by anid
construad uncar. fodoral low and fodoral rules and reguintions Inoluding those for
fodorully chartored 4nyings Institutions, oailed ''Fodoral Law,"" In tho avent that any of the
termg or provislens ot this Securily Insirument or the Securad Notes are intorpretad or
construed by a court i competent Jurisdiction to be vold, Invalid or unenforcaabls, such
declsion shall atfeat only tlore nrovisions 80 construed or interpratad and shall not affect the
remalning provislons of this Sacurity Instrumont or the Securod Notos.

18.  BORROWER'S COPY
| acknowledge tho roceipt of ont sonformod copy of tho Securad Notes and of this
Security Instrumant,

17. LE!;EJER‘S RIGHTS TO RENTAL PAVMENTS AND TO TAKE POSSESSION OF THE

PROPERTY

It Londor requires immediote payment in fuh z¢ If | abandon the Property, then Lender,
Persong authorized by Lendor, or a recelver appointed. Gy o court at Lender's roquost mey: (A}
cellect the rental payments, Including overdue rental pravients, directly from the tanants; 8),
entor upon and toke pogseasion of the Proparty; (C) monags tive Proparty: and (D) sign, cancel
and changa rontal agroemants and loasas. If Londer notifles tho tonants that Lender has the
right to collact rental payments directly from them undor this Puragraph 17, | agree that the
tonants may moke thosa rental payments o Lender without havirg 2o ask (i} Lender whather |
have tallod to keop my promiaas end agroomonts undor this Seeurity lisatrumant, or (i} me for
my permigsion to do g0

If Lender acts to have the Property sold after a Broach of Duty as defined in
Paragraph 28, | understand and agrae that (A} my 'right to occupy tho Propaity zoases ot the
time the Property 13 cold; (B) | shall have no right to occupy tha Proporty atier such sele
without the written consent of the nuw owner of the Property; and (C) my wrongful and
unlowful posseasion of the Property may subject ma to monetary dnmages, including the loss
of reasensble ront end the cost of avigtion All rental paymonts collected by Lender or by o
ruceiver, other thon the ront pold by me under this Paragrsph 17, wliil bo usod first to pay
the costs of collocting rontal paymaenta and of managing the Property. If any part of the rantal
payments remaing aftor thoso coats hove heon pauld In full, the remaining part will be used to
roduce the Suma Secured. Tho coots of managing the Property may Include the racelvar's
foas, ronsonable attorneys’ fees and the cosis of Any nacessary konds.

18,  INJURY TO PROPERTY; ASSIGNMENT OF RIGHTS

An aasignmont Is o trensfer of righta to anothar. | may have righte to bring legal
action againgt persons, other than Lender, for injury or damage to the Property or In
connaction with the loan made to me by Lencor nE(; which arose or will arige bafore or after

Lo SN A
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| the date of this Securlty lnntrument These righta to bring legal action may include ‘8n action

for braach of contract, fraud, concaalment of a materlal fact or for intentio:sl or! nagligant

acts.. | sssign these. rights, and_ any proceeds grising - from. these rights, as permltted by -

applicnb!a law, to Lender, Lander may, at its option, anforce these rights .in its own.name and

" ~mey" appIy any proceads reaulting from this assignment to any amount that. | may, owe to

Lendar under the Note and this Securlty Instrumant after daducting any expenses,; including
aftorneys' fees, incurred’ in enforclng, these rights, At the request of Lendar, | will sign any
furthier assignmants or other documents that may be nacessary to enforce this assignment

18, CLERICAL ERRORS.
. In the event Lender st any time discovers that this Security Instrument, the. Secursd

Notés or any othar document. rolated to this loan, called collectively the “Loen Oocumants."
containe an_error which was caused by & clarical mistake, calculstion error, computer error,

printing e/ror or similar - arror, | agres, upon notice from Lender, 1o reexecute any Loan

Documents thiat-are neceseary to correct any such error(s) and | also agree that | will not hoid
Lander ‘rasponaikiz for any damage to me which mey result from any such error.

20, LOST, STOLEN-OR MUTILATED DOCUMENTS
It any of the Lcan Documents are lost, stolen, mutilated or destroyed and Lander

dalivera to ma en Indeiviification. in my favor, signed by Lender, then | will sign and deliver to

Lendoer & Loan Document deatical in form and contant which will have the effect of the .

original for all purposes.

21, WAIVER OF STATUTE OF LIMITATIONS

| will walve, within spplicable luv., the plesding of tha statute of limitations 85 &

defenso to enforco this Security Instrument. Including sny obligstions referred to In this
Security Instrument or Secured Notes,

22, CAPTIONS
Tha captions and headings st the beginniap of esch paragraph of xhls Security
Instrument are for rafarence only and will not bei usud in the interpratation of any provision

of this Sacurity Instrument

23, MODIFICATION
~ This Security instrument may be modified or amended iy by 8n agreement in writing
signed by Borrowar and Lender,

Lendar may modify the Security Instrument and the Secured Ncies, at Lender's sole
discration in tha event that | have falled to meke my biweekly paymemz o ihe manner set
forth in the Secured Notes. in the eveht of a medification to monthly paymantis, Lendsr will
substitute. the term “monthly payment® at each point that the term "biweekly paymant' appears
In this Sacurlty Inotrumant.

24, CONDOMINIUM. COOPERATIVE AND PLANNED UNIT DEVELOPMENT OBLIGAT!ONS

- If the Property is & unit In a condominium, cocperative: or plunned unit development,
oach of which shell be called the "Project” and | have an Interest in the common elemoma of
the Project, than Lendar and | agree that

(Al If 8n ownare associstion or other entlty. called “Owners Associstion,” holds titla

to Property for the benafit or use of tha Projact and its mambors or shsrsholders, the
Property also Iincludes my Intereai in the Owners Associstion and the uses, proceeds and

benafits of my interost.
H A A
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{8) The following are called the "Constituent Documents" () The declaration or any

other document which created the Project; {ill By~laws of the Owners Association; {illl Code

of regulations for the Project; (lvi Articles of incorporation, trust instrument or equivalent

document which creates the Owners Association; (v} The Project's covenants, conditions and
restrictions; (vi} Other aquivalent documents. - '

| shall perform all of my obligations under tha Constituent Documents, including
my obligation to pay, when due, all duss and assessments. If | do not pay the dues and
assessments when due, Lender may, at its option, pay them. | will pay to Lender any amounts
which Lender advances under this Paragraph 24 according to the terms describad in Faragraph
7 above,

{€) F the Owners Association maintalns, with on insurance company reasonably
acceptable ‘tc” Lender, a master or blanket policy on the Project which is satisfactory to
Lender and whisn provides Insurance coverage on the terms, In the amounts, for the periods,
and against the naxerds Lender requlras. including fire and hazards Included within the term
"gxtended coverags,' and Lendar is providad with svidence of such master or blankat policy,
ther: () Lender walvas the provl_sio_n in Paragreph 2(B] above for tha payment to Lender of the
sstimated yearly premium Alnstallments for hazard insurance on the Property; and (i) hazerd
insurance coverage on thu Property as required hy Paragraph 5 above is deemed to be
satisfled to the extent that tha Mqull ed coverage Is provided by the Owners Association
poiley. | shell give Lender prempt notice of - any lspss In tha required hazard insurance
coverage. | shall provide a copy o1-such master or blanket pelicy to Lender annuaily.

In the event of g distribution =t hazard insurance proceeds in lieu of rastoration
or repair following a loss to the Property, whather to the unit or to common elements, any
procends payahle to me are hereby assigned -ird shall be pald to Lender for appiication to
the Sums Secured by this Sacurity Instrument, willi any excess paid to me.

| shell take such actions. as may ‘be reascnzhle to insure that the Owners
Assoclation maintains a public liabliity Insurance policy acceptelle to Lender in form, amount
and axtent of coverage.

(D) | shall not, except after notica to Lander and with Lender'a prior written consant,
either pertition or subdivide the Property or consant to: (i) the abanociment or termination of
the Project, except for abandonment or termination required by law in {18 rase of substantial
destruction by fire or other. casualty or in tha case of condemnation, eminenr: #omain or other
governmental teking: {i) any smendmant.to any provision of Constituent Documents unless the
provision |8 for the express benafit of Lender ‘or of lendars genarally; (il texmination of
professional management and assumption of self~management of tho Owners Aszoclation; or
(ivi any action which would hove .the offect of rendering the mastor or blanket hazard
insurance pelicy and/or the public lishility Insurance coverage maintained hy the Owners
Assoclation unacceptable to Lander,

28, FUTURE ADVANCES

At Borrower's roquest, Londer, at its option (but hoforo reiease of this Security
Instrument or the full reconveyance of the Property doscribed In the Security Instrument) may
lond future advances, with Intores!, to Borrower, Such future advances, with Interest, loan will
than be additional Sums Secured under this Sec.urity Instrument.

vy e
; /./ ) //’/ !
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. 28, AGREEMENTS. ABOUT LENDER'S RIGHTS |IF THE PRCPERTY IS SOLD' OR
TRANSFERRED: : B

Loty

" Acceleration iof Payment -of Sums Secured:: Lender may, at its option, require
immediate’ payment In full of all Sums:Secured by: this Security Instrument if all or any part of
the Property, or if eny right in the ‘Property, 'Is 1 sold or_transferred without Lender's prior
writtan. | parmisslcn. Lender also may, 8t its; option,’ require ‘immediate payment in full if
Borrower: is not a natural Person.and a beneficlalinterast in. Borrower is: sold or transferred.
without - Lender's prior . written  permission. However, “Lander shall not. require immediate

- peyrment In. full if this is prohiblted by Federal Law in effect on the date of the Security

Instrument.

_Iftllcnder axerclses. the option to require ‘immediate. payment in full Lendsr.z"will give
me ,notlue . of . accelerstion. If | fail to pay ell. Sums._Secured by this Security Instrument
Immagiately,” L snder. may. then or thereafter "invoke -any remedies permitted by this Security
Instrimient withowt further notice to or demand on’'me, ‘

' Exception_to_Accaleration:of Payment of Sums Secured. If the sale or transfer of

gll or any,part of the Property, or of & beneficial interest in. Borrower, if Borrower is not 8
natural-Person, Is the tirst one to occur. sfter. the. date-of this Security Instrument, Lender will

" not exertise the option t¢_sc-elerate peyment in full of all Sums Secured and the loan may

be 'assumed If: ‘

. Lender. racal\{gs' 8 coinplated written :applicatlon from transferee to evg:ﬂuata the .
creditworthiness of transferee as if £ rav losn were bsing made to the transferee by Lender;

i Lender approves the creditwor inass of the transferee in writing;

. {iil) ; trensteres makes s cash downpayment sufficient to mest Lender's i:hejn current
undarwriting standards;

oV en assuﬁwptlpn_fgé; in an emount to ba urtermined by Lender {but not to axceed
1% of the belance of principal and interest due under o Secured Notas at the tima of ssle -
or transfar of the Property or of the interest in the Borrowver) Is paid to Lender; and

(v} the transfores exacutes an sssumption agreement rwhich is satisfactory to Lender,
such assumptioh agraement providing for transfaree opening-a Peposit account with Lender,
or with a bank or savings ‘and ioen which has been approved by “-snder, for direct payment
as provided In the secured notes. : :

. The loan may bo assumed under its then existing terme and corditions with cne
axception; the Lifstime Rate Cap may be changed. The Lifetime Rate Cap efa" ho chenged to
on interest rate which ia the oum of the Interest rate in effect on the dato uf a ssle or
transfer of the Property or beneficial interest i’ Borrower plus 5 percentage p.inis. if that
sum excesds the Lifetime Rate Cap- stated in the Secursd Notes. '

27, RIGHTS OF THE LENDER IF THERE IS A BREACH OF DUTY

It will be called & “Breach of Duty" if i} | do not pay the full amount of each hiweokly
payment on the date it is due; or (i) | fail to perform any of my promises or agresments
under tha Note or. this Sscurity Instrument; or (i} any statement mede in my application for
thia loan was materlally false or misleading or if any statement in my application for this losn

* was' materially false or misleading by reason of my omission of certain facts; or {ivl | have
made any other staisment to Lender in connectidn with this loon thet is materially. felse or
mislaading. If there is 8 Breach of Duty by mo, Lender mey demand an immediate payment of

oll ‘sume securad. /3 /‘f{ ﬂ A
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If there Is a Breach. of Duty by me, the Lender may take action te hava the Property
cold under any applicable Faederal Law, rule or regulation and, whare Federal Law is not
applicable, under the law cof tho state where the Proparty is located, which will be colled the
"Applicable Law."

Lender does not have to give me notive of a Braach of Duty unlass notice s requirad
by Applicable Law. If Lender does not make a demand for full payment upon a Breach of
Duty, Lender may make a demand for full payment upen any other Bruach of Duty,

If there Is a Breach of Duty, Lender may also take action to have a receiver appointed
under the Applicable Law to collect rents from any tenants on tha Property and to manage
the Properiy. The action to eppoint a receiver may he tsken without prior notice to me and
regardless <1 tha value of tha Property.

The sale o’ the Property may be postpongd by or at the direction of Lender except
as limited or proticied by the Applicable Law. If the Property is sold under the Applicable
Law, | agree that It ruy be sold in one parcel. | also agree that Lender may add to the
amount that | owe to i.fnder all legal fees, costs, allowances, and dishursemants incurred as a
result of the action to sel’ the Property, except to the extent that the Applicable Law limits
or prohibits any such sharges

Lender will apply the proceecs from the sale of the Property in the following order:
(A) to all fees, expanses and costs ircuirad in connection with the sale, including trustees’ and
sttorneys' fees, if any; {B) to all Sums Srcured by'this Security Instrumant; and (C) any excess
to the Person or Persons lagally entitied to it

28. LENDER'S OBLIGATION TO DISCHARGE Tii!S SECURITY INSTRUMENT

When Lender has bean paid all of the amcuriy securad hy this Security Instrurment,
Lender shall release or cancel this Security Instrumant “vithout charge to me except that | will
pay any recordation costs.

29, STATEMENT OF OBLIGATION:
To the extent, allowed by law, | will glve Lender a fee for iurnizhing any statemant of
obligation with respact to this Security Instrument or the Secured Notss,

30,  WAIVER OF HOMESTEAD
My right to any applicable homastaad exemption in the Property is waived:

THIS SPACE INTENTIONALLY LEFT BLANK,
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3. OWNER OCCUPANCY.

l

L

! _ ‘ - Lender has relled upon statementa. of fact which | have made to qualify for this loan, |
’ Ao have stated and confirm that (A) the Property Is my personal and primary residence; {B) | will
|

f

|

0010052894

" occupy the Property not ater than 30 days aftar this Security Instrument is recorded; and (C}
- 1 'will use. the Property ss my residence for at least 12 months from the date this Security
instrument Is recorded.

If any of the staterments of fact that | have made are matarially false or mislsading, |
wiil be in defaull under the Secured ‘Notes and: this Security instrument. If | am In such
default Lender may, at its optlon, increase the interest rate and mergin, subject to tho Lifetime
Rsts Cap stated in the Secured Notas.

O T SPACE INTENTEONALLY LEFT BLANK' SIGNATUHE “AGE FOLLOWS,

| SDOAING [94.08.96/1-88] AdIU ' MORTGAGE-ADS. BIWEEKLY "
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BY SIGNING BELOW, | accept and agreo to tha promlleu and agrasments containad in this
Security instrumont and in any riderle) eigned by meo and recordad in proper officinl receords.

{PLEASE SIGN YOUR NAME EXACTLY AS IT APPEARS BELOW)

BORRQWERI(S):

{ :
ﬁfJfa,gca &H-éwjé_;z ,// ’L’OF;;’f’/"r’é (Saal)

' @%Mm D) ?)
TNV (

(Seal)

{Soul}

{Saal)

ATTACH INDIVIDUAL NOTARY ACKNOWLEDGEMENT (U.S. NOTARY ONLY}

S0040R1 {04.08.0011:08) A4DY: MOHRTTGAGE-ADJ, BIWREKLY
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! State of lilinols, Countl df 2] 18 CO PYss. I the undersigned, a
b - ! lieln andTor salg County, in the State aloresald, do hareby cartity
}’ IMPRESS that _@_w-’idqtug)ﬁ Man jaccg 2. Ratotna INAN Y Arpe 2

5 , — L thAe Ay JArre 3. — ————
O SEAL personally known 10 me lo be the same person whose name(s) are sub.
o o scribad lo tha loregoing instrument appeared before me (his day in parson,

HERE and acknowledged thal _zh

.C..;; signed and delivered the said Instrument ag. -

AL Iree and VOluntéry acl, for the uses and purposes |hergin sal lorth,

habad D L T P,

*OFFICIAL SEAL"
M!OHAEL J, MADDIEX

Nolary Pubtio, 8tate of lllinols
- My Commisnion Sukes for3/2001:-§

1
el By of A

Nhoeldg_

-......,._.._L: ’ &r..‘.,‘ a..........____..-
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LOT 9 (EXCEPT THE WEST 5 FERT THEREOF) AND THE WEST 10 FEET OF LOT 8 IN
FOREMAN AND LANNINGS RESUBDIVISION OF BLOCK 6 IN WRIGHTWOOD AVENUE
ADDITION PO CHICAGO, BHING A SUBDIVISION OF THE NORTH WEST 1/4 OF THE
SOUTH VEST 1/4 OF SECTION 28, TOWNSHIP 40 NORTH, RANGE 13, BAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, T1LLINCILS,
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