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LaSalte Home Mortgage
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1350 E. Touhy Ave. Suite 160W

Des Plaines, IL 60018
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MORTGAGE

THIS MORTGAGE ("Security Instrument”) Is givenon ~ March 24, 1998 . The mongagor is
Daniel F Rahill -ard Mary Clair Rahill, Husband and Wife

("Borrower"),, This Security Instrurientiis glvento LaSalle Bank, F.S.B., A Corp. of the
United States of America . which Is organized and
exlsting under the laws of The united States of America . and whose addrass is
("Lender’). Borrower owes Lencler the principalsumol Five Hundred Fifteen Thousand Dollars
and no/100° _ _ _ Dollars
(U.S. $515,000.00.. ). This cebl.is evidensed: by Borrowaer's note dated the same date as this
Security Instrument:{"Note*), which provides for monihty nayments, with the full deb, if not Eaid garller, due
and payable’on,  April 1, 2028 . .. This Sezurity Insirument secures to Lender: (a) the
repayment.of the deb! avidenced by the Nots,.with Interes:, un4 all renawals, extenslons and modifications
of the Note; .(b). the payment: of.all- other. sums;: with Interwst, act/aticed under paragraph 7 1o prolect the
securlly, of this. Securlty.Instrument; and.(c) the performance ‘of Beirower's covenants and agresments
under this Security-Instrtment-and.the:Note, For this purpose, Borrovar does hereby morgage, grant and
convey 1o Lender tha lollowing described property localed lnc Cook e
ounty, {llingis:

LR B

e

05-29-419-009-0000",

t ¥
which has the adcress ol 1018 Cherokee Road , Wilmette ,
N |STREET] [CITY]
inois 60091, ("Property Addross");
, LZIR-CODE] x e
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Upon paymant In lull ol all sums securoe by this Socurlly Instrumont, Lender shall promplly refund to
Borrawor any Funcls helel by Lender. I, undor paragraph 21, Londer shall acculro or solt the Propenty,
Londor, prior to the acqulsition or sala of the Proparty, shall apply any Funds hald by Lendor al tho timo of
accuislion or sle as & crodit agalnat tho sums socurad by this Secutlly Instrumont.

3. Application of Paymonta,  Unlass up‘:llcnh!o low provides othaiwige, all poymamts racelved by
Longlor unziar paragrapha 1.and 2 shall be n‘zpl odl: tlest, to any prapaymunt charges duv undar the Noto;
socond, 1o amounts payable-under.puragraph 2; third, to intorast dua; fourtty, to peinclal due; and lust, to
any laio eharges tue undor the Nolo,

4, Charges; Lians.. Borowor shall pay all taxes, assossments, charges, lines and imposhions
atirisutablo 19-the Propenty which may attain.priorlty ovar this Socurlly Inatrument, and loasehold paymants
or grounglaans, i any, Borrowar shall pay theso obligations in the mannor provided In paragraph 2, or It
not pald In thei-manner, Borrower shall pay them on time diractly to tho person owed paymant. Borrowar
shall promptly Atriish.to-Lender all notlcaa of amaunts to be pald under this paragraph. If Borrowor mekes
these payments o'ectly, Borrower shall promptly furnish to Londer receipts evidonciig tha payments,

Borrowor shall preeolly-discharge any. llen which-has priority over this Securlly Instrument unless
Borrowor; (aLngroos [nwehing 1o the fmvmonl of tha obiigation secured by the lien in & mannor accoptable
1o Lendar; (b) comasts.innzock fnlth the flen. by, or dofends agalnst enforcement of the lien in, fegal
procoedinga which in tha Landz:'a oplnlon operato to prevent the onforcement of the llan: or (¢) secures
from the holcler of the.llen.ar.-«orsument, satlslactory to Lender subordinating the lien 1o this Socurity
Instrument. H.Londer dotermines that.any part of the Propony ts subject to & llen which may altain priority
over this Sacurlty Instriment,-Lender may give Borrowor a notloe identiying the llen, Borrowar shall satisty
the lion or take one ar mare of the actiora et forth above within 10 days of the giving of notics,

5, Hazard or Proporty.insurance, - Boienwar shall kaey the Improvaments now oxisting or heraaiter
orected on the Property.Insured.againgl.loss by fire, hazards Incltded within the term "extended coverage"
and any other. hazards, Including ficods or flaodlig, tar which Lender requiras insurance. This insurance
shall be maintained.In: tha.amounts and. for the rdods thal Lender requiras. The insurance carrler
providing.the. Insurance shall: ke chosan by Borrower subject to Lender's approval which shall not be
unreasonably: withheld:,: Il Barrowor. falls 1o malntain coveiage described above, Lender may, al Lender's
option, obtain coverage 1o pratect Lendar's rights in the Proputy In accordance with paragraph 7.

All insurance’ policles and ronewals shall be acceptakin’ia: Lender and shall incluce a standard
mortgage ciause. Lender shali hava the rigiv:to hold the policies and ranowals. 1f Lender requires, Borrower
shall promptlr give to Lender all.racelpts of paid premiums and reneival notices. In the avant of loss,
Borrower shall. give :prompt notice 1o the Insurance carrier and Lender, wander may make prool of loss f
not made prompty' by Borrowar,

Unless Lender and Borrower. otherwise agree In writing, Insurance procesds shall he applied lo
restoration or rapalr-of the Propenr damaged, If the restoration or repair Is cconomically feasible and
Lenctar's security.is.not lassened:-If the restoration or repalr Is not economically fsaslble or Lender's
security wouldl: be (essanad, the-ingurance procesds shall be applied to the sums secura 9 this Security
Instrument, whether,or.not.than.due, with.any excess pald to Borrower, If Barrower abandsis the Propeny,
or toes. not-answar.within:30:days.a.notice from Lenter that the insurance carrier has olig'ec 1o settle &
claim, then.Lender;may.collect:the:Insurance. proceads. Lendaer may use the procesds 10 repal, 2" rasiors
the Proparty-or to.pay.sums;gecured by this Securlly Instrument, whather or not then due. The 30-day
pertad wiil'hegin when the natice Is glven.

Unless Lancar.and Borrower otherwlse agree in writing, any application of proceeds to principal shall
not extend.or.postpone.the.due date ofthe monthly payments refarred to In paragraphs 1 and 2 or change
the amount.cfAha payments...if undar.paragraph 21 the Property Is acquired by Lender, Borrower's right 1o
any Insurance policles;and-proceeds rasutting. from demage to the Propenty prior io the acquisition shall
passitﬁf Lender to the extent of the sums sacured by this Securlty Instrument Immedlatoly prior 1o the
acquisition:

ILLINOIS:-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 §/90
ISC/CMDTIL/ /0894/3014{0590)-L PAGE3OF 8
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10, Condemnalion, Tha proceods of any award or claim for damages, direct or consoquentlal, In
connection with anf condemnation or othor taking of any pan of the Proparty, or for convayance In llow of
condomnatlon, aro haraby assignad anc shall bo pald 1o Londer.

In the ovont of a Lotal laking.of tho Property, the procaeds shall bo appilet 16 tho suma sacuradl by this
Socurlty Instrumont, whether or net thon due, with any oxcoss pald to Borrower, {n tho ovent of & padial
taking of the Proporty in-which tha falr matkol valuo of the Proguny Immodliately beture tho taking Is equal
to or groalor than the amount of the sums socurad by this Securlty Instrument iImmediately baloro tho
laking, unlgsa Borrowar anc! Londor olharwise agroo In writing, the sums socured by this Securlly
Instrimont shall be recuced Ly the ameunt of the proceods multlpliod by the following fraction: (n) the total
amount of tho sums securad immadiatoly holoro tho mklng. dividod by (b) the falr matkst vidue of the
Property ‘mmodiately botora the taking, Any balanco shall bo paid to Borrower. In tho avent of a partlal
taking of thu 2ropenty In which tho falr markol valuo of the Proporty Immedlately baforo the taking Is loss
than the ameant of the sumy socurad Immedinloly beloro the taking, unloss Borrowsr and Londor
othorwlso ngros 1+ writing or unloss applicablo law olharwise proviios, th procoeds shafl bo appliedt 1o the
sums socurodl Ly-tits-Socurlty Instrumant whothor or net the sums ara then duo.

If tho Praperty ls puirddonod by Borrower, or I, altor notico by Londar \o Borrower thal tho condomnor
oflors to make an awatc o/ sottle a claim for damagos, Borrowor Tals 10 respond 1o Londer within 30 tayy
attor tho date tho naties s glvan, Lendor is authorlzed to colloct and apply tho procaods, at its oplion,
ulllw{ o r?slcmuon or ropalr of Las-Rroporly or 10 the sums socured by this Socurlly Instrument, whothor or
hot thon dtio.

Unlogn Londor unel Borrowar o:horwiso agree In writing, any application of proceeds te pringipal shul
not axtond ar postpona the dio date o tha monthly paymants referrae to In paragraphs 1 and 2 or chinge
the amount of such puymants,

11, Borrowor Not Roloasad; Forboaranoo 2y Londor Not a Waivar,  Extonslon of tho time for
puyment or melllication of amurtization ol tho sums sooured by this Soourity Instrumon ?runtod by Lendor
1o anry suceossor In Inloros! ol Borrowor shall not opurela to rolonsa he linbilty of the orlginal Borrower or
Borrowar's succossors I Intorest, Londlor shall not ue required 1o commonge procoodings uPnlnsl any
succossor In Intorost or.rafuso to oxtond tma for paymiari or otherwiso modily smortizalion of tho sums
securod by this Security Instrumant by roason of any damurcvade by tho orgihal Borrower or Borrovior's
succossors In Intorost, Any lorbaarance by Lender in oxoreislng niy right or romody shall nol bo n walvor ol
ar prociucda the oxornlse of any rlght or remedly.

12, uccossors and Assigns Bound; Joint and Sovaral Liabiiity Co-slgnors.  The covonants and
agreamonis of this Securly Instrument shall bind and bonafit tho suceasears ane assighs of Landor and
Borrowar, subjoct Lo tho provislons of paragraph 17, Borrowar's covenante axg.agroamonts shall bo jolnt
nnd sovaral, Any Borrowor who co-signy Ihis Security Instrument but dooe nei-execute ho Nolo: (1) Is
co-glgning this Socurly Instrument only to mongago, geant and convey thai3orrowor's intarast in the
Propnnr urlor the torms of thiy Securlty Ingtrument; ?b) I8 not poersonally obllguoc‘ to pay tho sums
socurad by this Seourlty Instrumont; anel (s} ngroos thal Lendor and nny other Barravgr mn'( ngree v
extend, moklity, fotboar. or maka uny aceommodations with rogard to tho tarms of thls-3saurity netrumont
or tho Noto without that Blorrowor's consant.,

13, Loan Charges. |f tho loan socured by this Sacurlly Instrument Is subject 10 a v which sots
maximim loan charges, and that law is finelly Intorprated 8o that tho Inlarost or other loan chargas
colloctoe or 1o bo colleciod in connaction with the loan excood tha pormitad limits, then: ﬁn) any sueh loan
chargo shall bo reduced by tho amount necessary to reduce the charg to the pormitted limll; and {b) any
sumy alrondy collactod lrom Borrowor which excoodad pormittod limits will be refunded to Barrowor,
Londer may.choosn to mako this rofund. by roducing tho princlpal owed uncior 1ho Nolo or by making a
diroct payment_to Borrowor. If o refund recucos principel, the roduction wil bo trontod as a partiol

nropayment without any propayment chargo undor the Note,
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Substances that are generally recognized to be appropriate to normal residential uses and to maintenance
of the Property,

Borrawer shall- promplly.give Lender wiltten:notice of any Investigatlon, claim; demand, lawsult or othar
acllon by -any. governmentali-or.- raguletory. agency- or private jparty Involving the Property and any
Razardous. Substance or.Enviranmantal Law. of which Borrower has actual knowledge, If Borrower learns,
or Is notliled by. any,governmental-or ragulatory authority, that any removal or other.remediation of any
Hazardous. Substance aflecting the:Property. Is.necessary, Borrawer shall promplly iake all necassary
remediel actions in aceoitance with Envirenmental Law.

y- AS Used. In thig_paragraph:20,. "Hazardous Substancas’ ara those substances defined as loxic or
azarclous substances by Environmental.Law and the following substances: gasoling, kerosens, othar
ammab'a. ¢ toxlespelreleum, products, toxle pestickles and herblcldes, volatlle solvants, materials
ontalning..nsbestos” or formaldehyde, and radioactive matorials, As used In this paragraph 20,
Bnvironmantai:Law" means fedaral.laws and. laws of the jurlsciction where the Property fs locatad thal
relate 1o heaiiv, safety or environmontal protaction.

NON-UNIFORYW SOVENANTS. Borrower and Lender further covanant and agree as lollows:

IR AT R MY s e !

21, Accaleration; rumedies, Lender shail glve notico to Borrower prior o accaleration foliowing
Borrowar'a- breach  c!-any. covenant or agroement In this Securlty Inatrument {but not peior 10
acceleration _under.. parag aph.17.unless. efllcabla‘law provides otherwlse). The notice shall
specity: {a)-theidefaull;i(b)iiraractionrequirad:to. cure the default; (c) a date, not lesa than 30 days
from the date;theinotice)ls.glvan «o:b orrower, by which the-default must ba cured; and (d) thal falture
lo gure the detauilljoniorbetoreilliedaie specitied Inthe notice may result in acceleration of the sums
secured’ by this:-Security:\nstrument;4ursclosure by judicial procoedlnq.and sala of the Property, The
notice shall furhar Inform'Borrawer o.t4e right \a reinsiate atler acceleration and the Hght to asaert
In the torecloaure’ proceeding the non-existenne of a default or any othar defense of Borrower to
acceleration:and foreclasure; If tho-defaultla not'cured on or beforo the dato spacitied In the notice,
Londor at lta oplion:may. require:immediate ayment In full of all sume socured by this Securlly
(nstrument;. without™ further -demand and: may-rcreclose this Securlly (nstrument by judiclal
procueding:- Lender shall. be. entittod:to-collect & pznenses Incurred in pursuing the remedies
ﬁtrlovldelrgrln thie paragraph 21, including, but not limitox %o, roasonable atiornays' fens and cosis of

o evidence,

22, Release. - Upon payment.of all sums sacurod by this securly Instrumont, Lander shal rolouse
this Socurity Instrumant without charge to Borrowor, Borrower shall prv.any rocordallon cosls.

23, Waiver of Homeafq’éd. Borrowor Walv_us all right of homestead sxexaption In the Rroporty,

24, Ridors o thia Security Inatrument,” If one or moro ridors aro oxoeuled Ly Borrowor and racorded
1ogether with this Seeurlly Instrument, the covananis and ngreemonts ot oant-such ridar shall bo
incorporated Into and. shall amont) and supplement the covenants and agroements. of this Securlly
Ingtrumant a8 I the ridor{s) wera a pan of this Socurlty Inatrumant. |Chock applicatla boxd s)

[ Adjusteble Rato Riclor [] Canclominium Rilor R Family Rldor

(-] Graduatod Puymont Rickor (] Finnned Unlt Davolopmont Ridor 1) Blwnokly Payment Rlder
[ Balloon Ridler l] Rato Improvoment Ridar H Sugond Homo Rider

") Otorts) spocty) (] DA Ridor

i
|
|
|

it
"
]
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