o UNOFFICIAL COP¥e3s24

By Permancent Index Number: 20-29-313-012 '
L Preparcd by: . ,
& . Middleberg Riddie & Gianna o s S QR
... 2323 Bryan Street O . PELG P04
Suite 1600 G $500/5256 30 0 Fage 1 ot
Dallas, Texas 75201 Ve ) S 1290-04-02 15:38:54
? A e Dogk County Recorder 3080
Return to:
ACCUBANCMORTGAGE CORPOR?W(JF{
PO. BOX 809068
DALLAS, TEXAS 75380-5068
& | |
ey} {Space Atrove This Une For Recording Datn)
.. 5,_" Loan No: 08 72:&" Data ID: 554
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S T3 MORTGAGE
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e . A PR - S e R
i e § A RS MORTGAGE (“Security Instrument } is given on the 291h day of Oclober, 1997,
: —  The mpr is CHARLENE/5{UNTGOMERY , A SINGLE WOMAN
. { “Borrower™).
‘ ) ] Instrument 5 given " PKEFERRED CUSTOM MORTGAGES, INC, A CORPORAT[E)N, which 25
. ~ EM: d existing under the laws of the State of ILLINOIS, and whose address is 315 JAMES STREET, GENEVA,
.. JLLINOIS60134
B O (“Lender™).
- Borrower owes Lender the principal sum of SEVENTY-TWO THOUSAND and NO/100-----Dollars {U.S. § 72,000.00}.
* ~ This debt is evidenced by Borrower's note dated the same date as this Security Instrument (“Note”), which provides for
vy ///" monthiy payments, with the full debt, if not paid carlier, duc and payable on November 1, 2027, This Sccurity Instrument

sccures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
C} modifications of the Note; (b) the payment of all other suris, with interest, advanced under paragraph 7 to protect the
.- security of this Security Instrument; and (c) the performance of Besrower's covenants and agreements under this Sceurity
Insirument and the Nate, For this purpose, Borrower does herchy mortgage, grant and convey to Lender the [ollowing
' described property located in COOK Couny, Illingis:
LOT 2 IN MILLER AND AFFELDT'S RESUBDIVISION CF'LOTS.1 TO 54 INCLUSIVE, INCLUDING
VACATED ALLEYS, iN THE SUBDIVISION OF BLOCK. 29 IN JONLS' SUBDIVISION OF THE WEST
112 OF SECTION 29, TOWNSHIP 33 NORTH, RANGE 14, EAST O THE THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY ILLINQIS

20- 24 - 3RO

*THLS INSTRUMENT'S BEING RE-RECORDED TO CORRECT THE LEGAL DESCRIPIION#®
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5. Nazard or Property Insurance. Borrower shall keep the Jmpmvcmunls now cxlstmg ar hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained inr the amounts and
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject
to Lender’s approval which shall not be unreasonably withheld, 1T Borrower fails 1o maintain coverage described above,
Lender may, at Lender’s option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall he acceptable to Lender and shall include a slandard mortgage clausc.
Lender shall have the right to hold the policics and renewals, IF Lender requires, Borrower shali promptly give (o Lender
all receipts of paid premiums and renewal nolices. In the event of loss, Borrower shall give prompt notice to the
insurance carricr and Lender.  Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Barrower otherwise agree in writing, insurance proceeds shall be applied to restoration or
repair of the Property damaged, if the restoration or repair is cconomically feasible and Lender’s seeurity is not lessencd.
Il the restoration or repair is not economically feasible or Lender’s security would be lessencd, the insurance proceeds
shall be applicd to the sums secured by this Securily [nstrumeat, whether or not then due, with any cxeess paid to
Borrower. I Borrewer abandons the Property, or does not answer within 30 days a notice from Lender that the insurance
carrier has offercd 1 scitie a claim, then Lender may collect the insurance procceds. Lender may use the proceeds to
Tepair or restore the Property or to pay sums sccured by this Security Instrument, whether or not then due. The 30-
dov perind will begin/when the notice is given,

Unless Lender #1d Borrower athenwise agree in writing, any application of proceeds 10 principal shall not extend
or postpone the duc date CF the monthly paymenis referred to in paragraphs 1 and 2 or change the amount of the
payments. 1f under paragrap'i 2' the Property is acquired by Lender, Borrower’s right to any insurance policies and
proceeds resulting from damage o the Property prior 1o the acquisition shall pass to Lender 10 the extent of the sums
sccured by this Security Instrument immediately prior to the acquisition.

6. Qccupancy, Preservatior, Ylrintenance and Protection of the Property; Borrower’s Loun Application;
Leaseholds. Borrower shall occupy, esiablish, and usc the Property as Borrower’s principal residence within sixty days
after the execution of this Security Instrume it ard shall continue ta occupy the Property as Borrower’s principal residence
for at least one year alter the date of occupandy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenualing ciidunstances exist which are beyond Borrower's control.  Borrower shitll
not destroy, damage or impair the Property, allow UsC Traperty to deteriorate, or commit waste on the Property, Borrower
shall be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender’s good faith
judgment could result in forfeiture of the Property orlotherwise materially impair the lien created by this Sccurity
Instrumtent or Lender’s security interest.  Borrower may curs sych a default and reinstate, as provided in paragraph 18,
by causing the action or proceeding to be dismissed with a rupg ‘hat, in Lender’s good faith determination, precludes
forfeiture of the Borrower's inlerest in the Property or other matcrial impairment of the licn created by (his Security
Instrument or Lender’s sccurity inlerest.  Borrower shall also be ip-usfault if Borrower, during the loan applicalion
process, gave materially false or inaccurate information or statements ‘o Lender (or failed to provide Lender wilh any
material information) in conncction with the loan evidenced by the Note, ficitding, bul not limited to, representitions
concerning Borrower’s occupancy of the Property as a principal residence. 1£.this Sceurity Instrument s on a leaschold,
Borrower shall comply with all the provisions of the lease. If Borrower acquires foc title to the Property, the leaschold
and the [ee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property. If Borrower [ails to pericrm the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may sigm’f icanty a[fc.ct Lender's rights in the
Property (such as a proceeding in bmkrupu:y probate, for condemnation or forieiture or 10 ealoree laws or regulations),
then Lender may do and pay for whatever is necessary to protect the value of the Property an-. Iender's rights in the
Property. Lender's actions may include paying any sums secured by a lien which has priority over tiis security Instrument,
appearing in court, paying reasonable atiorneys' fecs and entering on the Property to make repiuirs. ~Although Lender
may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall becomne additional debt of Borvower secured by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the datc of disbursement at the Note rate and shall be payable, with interest, upon notice {rom Lender to Borrower
requesting payment.

8. Mortgage Insuranee. If Lender required mortgage insurance as a condition of making the loan secured by
this Security Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect. If, for
any reason, the mortgage insurance coverage required by Lender lapses or ceases 1o be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage inswrance previously in cffect, ai a cost
substantially equivalent 1o the cost to Borrawer of the mortgage insurance previously in effect, from an alternate mortgage
insurer approved by Lender. If substantially cquivalent morigage insurance coverage is nol available, Borrower shall pay
to Lender cach monlh a sum equal to onc-twelfth of the yearly mortgage insurance premium being paid by Borrower
when the insurance coverage lapsed or ceased lo be in effect, Lender will accept, use and retain these payments as a
foss reserve in liew of morigage insurance. Loss reserve payments may no longer be required, at the option of Lender,
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16. Borrower's Copy, Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. I all or any part of the Property or any
interest in it is sald or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrawer is notl @
natural person) without Lender’s prior writlen consent, Lender may, at its option, require immediate payment in fulf of
all sums secured by this Sccurity Instrument. However, this option shall not be exercised by Lender if excreise is
prohibited by federal law as of the date of this Security Instrument.

If Lender excreiscs this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not Jess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all surs
secured by this Security Instrument. If Borrower Fails (¢ pay these sums prior to the expiration of this period, Lender
may invoke any remedics permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meels certain conditions, Borrower shall have the right to
have enforcement of this Security Instrument discontinued at any time prior to the earlier ofi (a) 5 days (or such other
period us applicable law may specily for reinstatement) before sale of the Properly pursuant 1o any power of sale
contained in this Security Instrument; or (b) entry of a judgment enforeing this Sceurity Instrument. Those conditions
arc tha: Borrower:{a) pays Lender all sums which then would be due under this Security Instrument and the Nofe as
if no acceleration 'ao oceurred; {(b) cures any default of any other covenants or agreements; (c} pays all expenses
incurred in enforcing 14is Sceurity Instrument, including, bul not limited to, reasonable attorneys’ fees; and (d) takes such
action as Lender may réasunibly require 1o assure that the lien of this Security Instrument, Lender’s rights in the Property
and Borrowers obligation 20 vay the sums secured by this Sccurity Instrument shall continue unchanged. Upon
reinstatement by Borrower, this sezurity Instrument and the obligations sccured hereby shall remain fully effective as if
no acceleration had oceurred, Howerer, this right to reinstate shajl not apply in the case of accelerstion under paragraph
17.

19. Saie of Note; Chunge of Lowi Servicer. The Note or a panial interest in the Note (together with this
Security Instrument) may be sold one or iore limes without prior notice to Borrower. A sale may resull in a change
in the entity (known as the "Loan Servicer’) tiat coliccts monthly payments due under the Note and this Sccurity
Instrument, There also may be one or more chinges‘of the Loan Servicer unrclated to @ sale of the Note. If there is
4 change of the Loan Servicer, Borrower will be given wrilten notice of the change in accordance with paragraph i4 above
and applicable faw. The notice will state the name ard aldress of the new Loan Servicer and the address t¢ which
payments should be made, The notice will also contain aav-ather information required by applicable law.

20. azardous Substances. Borrower shall not cawse.or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Borrowsrshall not do, nor allew anyone eise lo do, anything
affecling the Property that is in violation of any Environmental Law: ihe preceding two sentences shall not apply to the
presence, use, or slorage on the Property of small quantities of Hazardsus Substances that are generally recognized o
be appropriate to normal residential uses and to maintenance of the Proparty

Bortower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action
by any governmental or regulatory agency or private party involving the Prapeity and any Hazardous Substance or
Environmental Law of which Borrower has aciual knowledge, If Borrower icarns, oz s notified by any governmental or
regulatory authority, thal any removal or other remediation of any Hazardous Sibsiance affecting the Property is
necessary, Borrower shall prompily take all necessary remedial actions in accordance vith Environmental Law,

As used in this paragraph 20, “Hazardous Substances” are thosc substances definca as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other {lamziiic or toxic pelroleum
products, loxic pesticides and herbicides, vofalile solvents, materials containing asbestos or formaleichyde, and radioactive
materials, As used in this paragraph 20, “Environmental Law” means federal laws and laws of the purisdiction where the
Property is located that relate to health, safely or cnvironmental protection.

Nov-Unirond Covienasts., Borrower and Lender [urther covenant and agree as follows:

21, Acceleration; Remedies. Lender shall glve notice to Borrower prior to acceieration following Borrower's
breach of uny covenant or sgreement in this Seeurity Instrument (hut not prior to acceleration under paragraph
17 unless applicable law provides otherwise). The notice shall specify: (u) the defnnlt; (b) the uction required to cure
the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default
must be cured; nnd (d) that failure to cure the default on or before the date specified in the notice may result in
accelerntion of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the
Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the right to assert
in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to seceleration and
{oreclosure, If the default is not cured on or before the dote specified in the notice, Lender at its option may require
immedinte payment In full of all sums secured by this Security Instrument without further demand and may
foreciose this Security Instrument by judicial proceeding. Lender shall be entitled to collet alf expenses incurred
in pursuing the remedies provided in this parugraph 21, including, but not limited to, rensenable aftorneys’ fees nnd
costs of title evidence,
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