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THIS MORTGAGE ("Securily Instrumen.”) is made on ~ March 30, 1616014711
The Montgagot is
RAFAEL TORRES, MARRIED TO MARIA L TORRES
o IGNACIO TORRES, MARRIED TO AMADA TORRKS

whose addresy is
1970 17TH AVE, MELROSE PARK, IL 60160

J o
“  CHASE MANHATTAN MORTGCAGE CORPORATION

JtBotrovsr®). This Security Inatrument is given

\d_ which Is organized and existing undet the lawsof ~ the State of New Jersey . ind whose
oidress s 343 THORNALL ST EDISON NJ 088137
,("Lender*). Borrower owes Lerase the principal sum

of
Two Hundred Thirty-Two Thousand, Five Hundred Sixteen and 00/100

Dollars (US. $  232,516.00 ). 'This debt is evidenced by Borrower's Note daled the same date s this
Security Instrument " Note*), which provides for monthly payments, with the full debt, if not paid earlier, due and payable on

April 1, 2028 . This Security Instrument secures to Lendet: (a) the repayment of the debt evidenced
by the Note, with interest, and all renewals, extensions and modifications of the Note: (b} the payment of nll othet sums, with
interest, advanced under paragraph 7 tu protect the security of this Security Instrument; and (c) the performance of Bortower's
covenants and agreetnents undet this Security Instrurnent and the Note. For this purpose, Borrowsr does hereby mortgage, grant
and convey to Lender the following desctibed property localed in

COOK County, lltinols:
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THE NORTH 40 FEET OF LOT 14 IN NORTH AVENUE HOME ACRES, BEING A
SUBDIVISION OF THE EAST 56 ACRES OF THE EAST 1/2 OF THE SOUTH-
WEST 1/4 OF SECTION 34, TOWNSHIP 40 NORTH, RANGE 12, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PIN 12-34-307-070-0000

which has the address of

1970 17TH AVE, MELROSE PARK, IL 60160
{Propenty Address)
TOGETHER WITH ! the improvements now or hereafter erected on the woperty. and all easements, appurtenances, and
fixtures now or hereafter o purt of the property. Al replacements and additions shall also be covered by this Securily instrument.
All of the foregoing is refesced to in this Security Instrument as the *Property.”
BORROWER COVENANTS that Borrower Is lawfully selsed of the estaie hereby conveyed and has the right to mortgage,
grant and convey the Property anc thit the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title t¢ tie Property ngainst all clainis nnd demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combinis xntform covenants for national use and non-utiform covenants with limited variations
by jurisdiction to constitute & uniform securlly instrument covering real property.

Borrower and Lender covenant and agree as-{eiiows:

UNIFORM COVENANTS:

. Payment of Principal, Interest und Late Chargr. Borrower shall pay when due the principal of, and interest on, the
debt evidenced by the Note and late churges due under the Noie,

1. Monthly Payment of Tuxes, Insurgnce, atid Other Charpss, Borrower shall include in cach monthly payment, m?cllwr
with the principal and interest as set forth in the Note and any lai wbarges, o sum for (a) taxes and special assessments levied

or to be levied against the Pmrcrty. (h) teasehold Enymems or ground tents on the Property, and (¢) premiums for insurance
n

required under Paragraph 4. any year in which the Lender must pov a morl?ngc insuranee premium to the Secretaty of
Housing and Utban Bevelopmem (“Secretary ), or in any yeur in which svch premium would have been required if Lender still
hetd the Security Instrument, each monthly payment shall also Include elther:-£7 a sum for the annual mortgage lnsurance premium
to be paid by Lender to the Secretary, or (i) o monthly charge instead of a/motipuge insurnnce premium if this Securlty
Instrument is held by the Secretary, in o reasonable amount to be determined by ihe Secretary.  Except for the monthly charge
by the Secretary, these items are calted “Escrow liems® and the sums paid to Lender are called “Escrow Funds®.

Lender may, ot any time, collect and hold mmounts for Escrow llems in an aggregate amount not to exceed the maximum
armount that may be reyulred for Borrower's escrow account under the Real Emate Selttemen! Provedures Act of 1974, 12 U.S.C.
§ 2601 ¢t sgq. and imp emcntinf regulations, 24 CFR Part 3500, as they may be amended from ‘ime o tie ("RESPA®), except
that the cushion or reserve permitted by RESPA for unanticipated disbursemeiits or disbursements befGic the Borrower's payments
are available in the account may not be based on amounts due for the mortgage insurance premiuy,

[f the amounts held by Lender for Escrow [tems exceed the amounts perinitted to be held by RESZAL Letwler shall account
to Borrower for the excess funds as required by RESPA. If the amounts of funds held by Lender at any.dme are not sufficient
Lo plx‘u él'\,c Escrow ltems when due, Lender may notify the Borrower und require Borrower to muke up the shortage as permitted

¥ A.

The Escrow Fumds are pledged us auditional sceurity for all sums secured by this Security Instrument. 11 Borrower tenders
to Lender the ful) payment of all such sums, Borrower's account shall be credited with the batance renwining for all installment
ftems (0), (B and (&) and any morgage Insurance premium instaliment that Lender has not beeome oblignted 1o pay to the
Secretary, und Lender shall promptly refund any excess funds to Borrower.  immedintely prior 10 o foreclosure sale of the
Property or its ncquisition by Lender, Borrower's nccount shall be credited with any balance remaining for all installments for
items (a). (b) und (¢).

3. Application of Puyments, Al payments undet Paragraphs | and 2 shall be applied by Lender ax follows:

, 10 the mortgage insurance premium to be pad by Lender to the Secretary ot to the monthly charge by the Secretaty
instead of the monthly mortgnge insurnnce premium;

Second. to any taxes, special assessments, leaschold payments or ground rents, and fire, Mood and other hazard insurance
premiums as required;

. to interest due under the Note;
, to amotization of the principal of the Note; and
. 10 late chargos due undet the Note,
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4. Flre, Flood und (MMINQ\:EJ.: Blrgmlﬁlmc QQ.B.YM Property. whether how in

existonce o subsequently erected, against any hozanls, casunliles and contingencies, including fire, for which Lender requires
insursnee. This Insutance shall be malntained In the amounts and for the periods that Lender requires, Borrower shall also insure
all Improvements on the Property, whether now n existence or subsequently erected, agalnst loss by foods to the extent required
by the Secretary. All insurance shatl be cacrled with companies approved by Lender. The Insuranice policies and any renewals
shall be held by Lender and shall include losy paynble clauses in favor of, and {n a form acceptable to, Lender,

In the event of Juss, Borrower shull give Lender immediate notice by mail.  Lender ty make mer of loss if nol wade
promptly by Borrawer. Gnch insurance compuny cohcerned ls hereby autharized and directed to make payment for such loxs
directly to Lender, inatead of to Buerower and to Londer jolntly. Alt or any part of the insurance proceeds may be applied by
Lendet, at its option, cither (a) to the reduction of the indebtedness under the Note and this Security instrument, firsl 1o any
delinguent amounts apphied in the order b Paragraph 3, and then to prepayment of pritcipal, ot th) 1o the restoration o repale
of the damaged propetty. Any application of the proceeds to the principal shall not extend of postpone the due date of the monthly
payments which are eeferred o in Paragraph 2, of change the amount of such pnggncm:‘ Any cxcess insurance proceeds over
ah amount required to pay all outstanding indebtedness under the Note and this Security tnstrument shall be paid 10 the entity
In;nn( entitled thereto,

h the event of foreclosure of this Security Instrument or other transfer of title to the Property that exlinguishes the
indebtecdness, all right, title and Inteeest of Barrower It and to fnsutance policies in foree shall smss te the purchaser.

8. Occupuncy, Sreservatlon, Muintenunce and Protection of the Propertys Borvower's Loan Appllcntiom Leascholds,
Borrower shall accury, establish, and use the Property as Borrower's principal residence within sixty duys aftet the execution
of this Securlty Instranent tor within sixty days of o later sale or transfer of the Property) and shall continue 1o occupy the
Property ns Borrower's principal revddence for ol least one year afier the date of occupancy, unless Lender determines thal
toquirement will cause urdue hardship for Borrower, or unless extenuating circumstances exist which are beyond Borrower's
control. Rorrower shall nofily Londers of any extenuating clrcumstances.  Borrower shall not commit waste ot destroy, damoge
ot substantially change the Propeny i1 allow the PrupenK to deterlorate, reasotiable wear and tear excepled. Lender may inspect
the Property if the Property is vaciy or abandoned of the loan {8 in defauli. Lender may take reasonable nction to protect and
preserve such vacant of abandoned-Froperty.  Botrower shall also be (n defuult If Borrawer, during the foun applivation process,

ave marerially false or inneeurate inforniatlan = statements to Lender (or fatled to provide Lender with any material (nformation)
n connection with the loat evidenced by theNote, inciuding, but not timited to, representations concerning Borrower's occupancy
of the Pmpen{ as a princput residence. IF thie Security tnstrument is on u leaschold, Borrower shull comply with the provisions
of the lease. 1f Barrower acquires fue title to tas- Praverty, the loasshold and fee title shall not be merged unless Lender ugrees
to the merger in writing.

6. Condemunution, The proveeds of any award se<laim for damuges, direct or consequential, in conngetion with any
condemnation ot other taking of any part of the Property, or for conveyance in place of condemnation, ure hereby assigned and
shall be paid to Lender to the extent of the fult amount of the mdubtedness that temalny wipaicd wndes the Note und this Security
fnstrument. Lender shall apply such progeeds to the reductionof the indebtedness under the Note and this Security Instrument,
flest (o any delinguent amounts applicd in the order provided in Pacagapnh 3, and then to prepayment of principal. Any application
of the proceeds {o the principal shatl not extend or postpone the duegnie of the monthly payments, which are referred to In
Paragraph 2, of change the amount of such paynients.  Any excess J.wr/.-vds over un pmount required to pay all outstanding
indebredness under the Note nad this Sccuritf Instrument shaull be paid 10 <ne entity legally entitled thereto.

7. Charges 1o Borrower and Protection of Lender's Rights In the iroperty.  Borrower shall pay all governmental or
municipal charges, fines nad impositions that are not included in Parngraph 2. Bocrower shall puy these uhlrunuons on time
directly to the entity which is owed the payment. 17 failure to pay would adverseiy-afiect Lender's inwerest in the Property, upon
Lendor's tequest Borrower shall prompily furnish to Lender receipts evidencing thes: puymenty.

If Borrower fails to make these payments or the payments required by Paragroph f Jor4ails to perfort any other covenants
and agreements contained in this Security [nstrument, or there is a legnl proceeding that raay sixnificantly affect Lender's rights
in the Progeﬂy (such as a ptoceeding in bankruptey, for condemnation ot to enforce laws of frpulations), then Lender may do
and pay whatever is necessary 10 protect the value of the Property and Lender's rights In the Propertycincluding payment of tnxes,
hazard insurance and other Hems mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Pacagraph shall become an additional debt of Borrover-ced be secured by this
Securlty Instrument. These amounts shall bear intetest from the date of disbursement, wt the Note rute! »ar-ai the option of the

Lender, shait be \mmedimcle« due amd payable.
Borrower shall promptly discharge any lien which has priorily over this Security Instrument unless Borrowsr: (n) agrees in

writing to the payment of the obligation secured by the lien In » manner m:ccEmb\e to Lender: (b) contests in good faith the lien

by, or defends against enforcement of the lien in, fegal grocccdings which in the Lender's apinion operie 1o prevent the
enforcement of the lien; or (¢) secures from the holder of the len an ngreement satisfactory to Lender subordinating the lien to
this Secuity [nsteument. {f Lender determines that any part of the Property is subject to o lien which may attain priority over
this Security Instrunient, Lender may give Barrower a notice identitying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.
8, Fees. Lender may collect fees and charges authorized by the Sccretary.
9. Geounds (or Acceleration of Deht,
(u) Default. Lender may, except as limited by regulations issued by the Secretary in the case of payment defauils,
require immedinte payment in full of all sutms secured by this Security [nstrument if:
{i) Borrower defaults hy falling to pn{ In full any monthly payment required by this Security instrument prios
to of on the due date of the next monthly payment, ot
(i} Borrower defuults by failing, for n period of thirty dnys, o perform any other obligations contained in this
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Security tnstrinent,
(b) Sale Without Ceedit Approval. Lender shall, irlpcrmiued by upplicable law (including section 341(d) of the Carn-
St Germain Deposttory Institutions Act of 1982, 12 1).5.C. 1701j-3(d)) and with the prior approval of the Secretary,
require immediate payment in full of all sums secured by this Security [nstrument If:
(i) Al or part of the Property, or a benefictal Interest i o trust owning all or pan of the Property, Is sold or
otherwise teatisfotred (other than by devise or descent), and
(i1} The property ix pot occul;‘led by the purchaser or grantee as his or her principal residence, or the purchaser
or grantee docs o occupy the Property, but his or her credit hus nol been approved in sccordance with the
requitements of the Secretury.
{¢) No Walver, [f circumsinnces oceur that would permit Lender 10 require immediate payment in full, but Lender
tloes not require such Bngmcnls. Lender does not walve fts rights with respect to subsequent events,
() Regulutions of HUD Necretury, In nmn*« circumistances regulations {ssued by the Secretary will it Lendet's
rights in the case of paytent defuults 1o reguire Immediate payment in full and foreclose {1 not paid. This Secutity
{nstrutent does not autharizg neceleration or foreclosure If not r«:rmnled by regulations of the Secrotary.
() Mortgage Not thaured,  Bortower ngrees that If this Sccunl Instrutnant and the Note are not determined to be
eligible fwe insurance under the National Housing Act within 60 days ftom ihe date hereof, Lender tay, at its option
tequite imimedinte payment In full of all sums secured by this curlt‘r Instrumment. A written stalement of any
authortzes apent of the Secrelary dated subsequent to 60 days from the date hereof, declining 1o insure this Securily
[nstrument an.the Note, shull be deetned cotclusive proof of such ineligibility. Noiwithsianding the foregoing, this
option may nol ow exetcised by Londer when the unavailability of insueance Is solely due to Lender's failure to romit
¢ mortgage Insairice premium to the Secrotary.

10. Rolnatatement.” Durcasver has o right to be relnstatedt if Lender has tequired bamediate payment in full because of
Borrower's (hilute to pay an avop: due under the Note ot this Securlly Instrament, This right applies even alter foreclosure
Erocmllnns are [nstituted. To eeinzare the Security [nsteument, Borrower shall tender fn o lump sum atl amounts required to

ring Bortower's account current or-tading, to the extent they are obligations of Borrower under this Securlty Instrument,
{oreclosure costs nind rensonnble and custoiaary attorney's fees ald expenses pro r!r assoctated with the foteclosure proceeding.
Upon reinstaterment by Borrower, thix Secury ihstrument and the obligations that it secutes shall remain in effoct as if Lender
hi! not required immediate payment in full, lfov.mr. Lender is tiot required to permit reinstatement if: (1) Lender hay accepted
reinstatement after the commencement of foreclesure proceedings within iwo years immedintely preveding the commencement of
u current foreclosure proceeding, (i telnstatemeat will preclude foreclosure on different grounds in the future, or ()
reinstatement wil adversely affect the priority of the tten steated by this Secutity Instrutnent,

I Borrower not Released: Forbeatunve by Lenssr-not o Walver, Extension of the titne of payment or modification
of amortization of the sums secured by this Securlty instrutaent zianted by Lender to any successor In interest of Borrowet shall
not opetate to retease the liability of the original Burrower or Borrowet's successor in interest. Lender shall not be required to
conmence proceedings against any successor in interest of refuse qo oxtend time for payment or otherwise modify amortization
of the sums sccured by this Security Instrument by reason of any detnzal made by the original Bortower or Borrower's successors
In ihnlms!. ?dny forbearance by Lender in exerclsing any right or remedy sivall not be a waiver of or preclude the exercise of any
tight or remedy.

12, Succossors und Assigns Bound: Jolmt wnd Severa Linbikity; Cr-tigners, The covenanty and ageeements of this
Securily Instrument shall bind nnd benefit the successors and ussigns of Lender and Botrowet, suh{ccl to the provisions of
Paragraph 9(b). Borrower's covenants and agreements shall be Join and several.  Auy Borrower whe co-signs this Security
Instrument but does not execute the Note: (a) s co-signing this Sccueity Instrutnen? zaly to mortgage, grs wnd sonvey thi
Borrower's interest in the Property under the terms of this Security Instrument; (h) is 2ot ,':;wmlmify abligated to pay the sums
secured by this Security Instriment; and <) agrees that Lender and un{ other Borrower way-astee to exlend, modify, forbear
or make uny accommodations with regard to the terms of this Swurili« hatrutient or the Noie without thit Borrower's cotisent.

13, Notices, Any notice to Borrower provided for in this Security Instrutnent shall be given by delivering it or by malting

it by first class mail unless applicable law requires use of another method. The notice shall be divected (v the Property Address
or any other adress Borrower designates by notice to Lender.  Any notice to Lemder shall be given by-Sow Cines mall to Lender's
address stated teeein of uny uddress Lemder designates by notiee to Borrower,  Any notice providel For i ixis Secutity Instrusent
shatl be deemed 1o have been given o Borrower of Lender when given as Hmvided it this Paragruph.

14, Governing Luwi Severwbility,  This Security Instrument shall be governed by Federal law aivi tie faw of the
Jurlsdiction in which the Property is located. In the event that any provision of clause of this Security Ihstrunient or the Note
conflicts with applicable law, such conllict shall not affect other provisions of this Securlty Instriment or the Note which can be
piven offect h\rnhuul the conflicting provision, To this end the provisions of this Security Insirament and the Note are declared
(o be severnble,

18. Borrower's Copy. Borrower shall be given one conformed cnny of the Note and of this Security Instrument,

16. Huzardous Substances. Borrower shall not cause or perthit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property,  Borrower shall not do, nor allow nn{nnc else to do, anything affecting the Property
that is In violation of nny Environmental Law. The preceding two sentences shndl not apply to the presence, use, or storage on
the Property of small quantities of Hozardous Substnnces that are gencrally recognized to fx appropriate 1o nottnal residential uses
and to maintenance of the Property. .

Borrower shall Tmmplly give Lender written notice of any Investigation, claitm, demand, Jawsuit or other action hr any
governmental of regulatory nrency or privale party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has nctual knowledge. { Borrower leatns, o s notified by any governmental or regulmory authority, that
any remaval or other remedintion of uny Hazardous Substances affecting the Property Is necessary, Borrower shall prompily take
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all necessary remedial nclimmuncchnQva:EF I C ﬁ\ L C O P Y

nvironmenta
As used in this paragraph 16, “Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gnsoline, kerosene, other Mammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials contnining usbestos or formuldehyde, and radioactive materinls. As used
the paragraph 16, “Environmental Law" means federal lows and aws of the jurisdiction where the Property ix located that relate
to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and ugree as follows:

17, Assignment of Rents, Borrower unconditionally assigns and transfers 1o Lender bt the rents and revenues of the
Property. Borrower authorlzes Lender or Lender's ngents to collect the renty and revenues and hereby directs each tenant of the
Property to pay the rents to Lender or Lender's agents. However, prior to Lender's notice to Borrower of Burrower's breach
of any covenant ot agreement {n the Security Instrument, Borrower shall collect and receive all rents nnd revenues of the Property
as trustee for the benefit of Lender and Borrower. This assignment of renty constilutes on absolute assignment and not an
assignment for additional security only.

If Lender pives notice of breach to Borrower: {n) all renty recelved by Borrower shall be held by Borrower as Irusiee for
benellt of Lender only, to be applied to the sums secured by the Security Insteument; (b) Lender shall be entidled to collect and
recelve all of the rents of the Property; and () each (enant of the Property shall pay all rents due and unpald to Lender or
Lender's agent on Lcuder's written demand to the tenant,

Borrower has nut executed any prior assignment of the reits and has not and witl not perfurm any act that would prevent
Lender Trom exercising i rights under (his Pazagraph 17.

Lender shatl not by rrosired to enter upon, take control of or maintutn the Property before or after giving notice of breach
to Borrower. However, Lenster or u judictally appointed recelver may do so al any time there is a breach.  Any application of
rents shall not cure or waive Wiy defuult or invalidate any other right or remedy of Lender. This nysignment of tents of the
Property shall terminate when the drit secured by the Securily Instrument {s paid in full.

I8, Foreclosure Procedure, 17 Lander requlres immediate payment in full under paragraph 9, Lender may foreclose
this Security Instrument by Judicial presseding, Lender shall be entitied to colleet all expetises incurred in pursuing the
remedies provided in this paragruph 18t aetuding, but not limited to, reasonuble uttorneys® fees and cost of title evidence.

1f the Londer's interest it this Sccurt®s: Instrument Is held by the Secretury and the Secretury requires Immediate

n\yment in full under Parugraph 9, the Sece tury muy invoke the nonjudiciul power of sule provided n the Slnale Family

ortguge Forectosure Act of 1994 ("Act") (£233%:3:C, 3781 gl xen.) by requesting a foreclosure commissloner deslghated

under the Act to commence Toreclosure und to seit e Property us provided In the Act, Nothing fn the preceding sentence
shall deprive the Secretary of any rights otherwise 2velable to a Londer under this Paragraph 18 or applicable law.

19, Relense. Upan payment of all sums secured by this Sscutity Instrument, Lender shail release this Security [nstrument
without charge to Borrower. Borrower shall pay any recordrdon vosts.

20. Walver of Homestend, Borrower walves all eighis of fiomestend exemption In the Property.

31, Riders to thiy Security Insteument, [F one or mote nd=ivare executed by Borrower and recorded togeiher with this
Security Instrument, the covenants and ngreements of cach such ride »ie!! be Incorporated into and shall amend and supplement
the covenants and ugreements of this Security Insteument s 17 the tided(s® w2re a purt of this Securlty Insirument.

The following riders are attached:

Adjustable Rate Rider

BY SIGNING BELOW, Borrower nceepls and agrees to the terms contained i thisseearity fnstrument and in any tider(s)
executed by Borrower and recorded with it

Wiinesses:

/ s
okl T 09, cqr 0 Vostn
7/

.,

! : .
L, , .A
#@%f Jors, o’

ARTA F TORRES,  SIGNING NOT AS A CO- IADA TORRES, SIGNING NOT AS A CO-

MORTGAGOR WUT SOLELY FOR TIE MORTGAGOR, BUT SOLELY FOR THE PURPOSE

REOSE OF Wi ' : : st
HOMESTREAD AND MARITAL RIGHTS MARITAL RIGHTS
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STATE OF [LLIMQIS, COUNTY ss: COOK

I, the undersigned, » Motary Public in and for said county and state do heechy certify that
RAFAEL TORRES, M.<XE{X AND MARIA E TORRES, HIS WIFE
IGNACIO TORRES, 3QU4™XGN AND AMADA TORRES, HIS WIFE

L7 BroMES. i

personally known to me to be the sitme persan(s) whose duae(s) subseribed 1o the foregoing instrument, appeared before me this
day in person, and acknowledged tharThe, she, they) signrd aod delivered the said instrument as (his, her, their) free and
voluntary act, for the uses and purpgses therein st ]bnh _ 6 e

Given under my hamd und ¢fTigind sc)ul thls/, kX doy M Ateet ]« ‘?8’

My Commission ¢xpires:

hbrW’L '?:'ﬁ

" ' W ‘A” \ld\

, “-] . ""\Nt\
lmal’l

LY
T

CHASE MANHATTAN MORTGAGE CORPORATION
625 NORTH COURT SUITE 230
PALATINE IL 60067

TIOZSLCS6
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1319170710729
61601471
1616014711

ADSUSTABLE RATE RIDER

THIS ADJUSTAZLE RATE RIDER is made this  30th  day of March, 1998
. and Is ingorpornted Into and shall be deemed Lo nmemt and supplement the
Morigage, Deed of Trust or‘Sreurity Deed ("Securlty [nstrument”) of the same dute given by the undersigned
(“Borrower*) to secure Borrower's Mole ("Note") to

CHASE MANHATTAN MORTGAUE CORPORATION . & corporation organized and
the 1 £ Stat J .
(3'):1,&5"1139) o?ﬂg?az;ne m?e umf é’é&:ﬁ’m !h%};g?oper&adesecrigcs h[:’ mvev Secﬁrﬂ??l?;trumcm and loented at:

1970 17TH AVE, MELROSE 722K, IL 60160

[P ymily Addresr]

THE NOTE CONTAINS PROVISIONS ALLOWIN/S TOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT. THE NOTE LIMIT5 TE AMOUNT THE BORROWER'S INTEREST
RATE CAN CHANGE AT ANY ONE TIME AND THE *a2 XIMUM RATE THE BORROWER MUST
PAY.

ADDITIONAL COVENANTS. I addition to the covenms axd ngreements nusle in the Security
Instrument, Borrower and Lender further covenant and agree us follows:

I, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Date

The Interest tate may change on the first duy of  July, 1999 » and zarthat day of each
succeeding year. “Change Date” means cuch date on which the interest cuie could chunge.

(B) The Index

Beginning with the fiest Change Date, the interest eate will be based on un fndex. “Index” mesi thz weekly
avernge yleld on United States Treasury Securities adjusted to o constant maturity of one year, s mnde uvllable
by the Federat Rescrve Board. “Current Index® means the most recent Index figure availuble 30 duys before the
Change Date. I the Index (as defined above) is no longer available, Lender will use as o new Index any index
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prescribed by the Seeretary (as defined in Paragraph 7(8)). Lender wiil give Bortower notice of the new [ndex.
(C) Caleulation of lnterest Rate Chunges
Before cach Change Date, Lender will caleulate u new interest rate by ndding o margin of

Three

percentage pointy { 3.000 %) tvthe Current [ndex and rounding the sum to the nearest one-
etghth of one percentage point (0.128%). Subject to the limits stated in Paragraph 3(D) of this Note, this rounded
amount will be the new tnterest rite until the next Change Dnte.

(1) Limits on Interest Rute Chuniges

The interest rate whi never fnorease or decrease by more than one perceditage point (1.0%) on any single
Change Date. ‘Fhe (nteeest rute will nevee be more than five percentage polnts (3.0%) higher or tuwer than the
inithal interest_rate stated in Paragraph 2 of this Nuote,

(E) Zawutation of Payiment Chunge

If the inkrest eate changes on u Change Date, Lender will caleulnte the amoum of monthly payment of
principal and Inteaest which would be necessary to repay the unpaid principal balance i full a the minarity dute
at the new Interesi raiv through substantially equal payments. In making such calculation, Lender will use the
unpaid principal bitaserwhich woukt be owed on the Change Date i there had been no delault in payment on the
Note, recduced by the amunit of any rcrnymcms to pringipal, The resutt of this culeulntion witl be the amount
of the new monthly payen? ol principal and interest,

(F) Notlee ul “hunus

Lender will give notice to Sosrower of any change in the interest rate and monthly payment amount.  The
notice must be glven at least 28 uiys before the new monthly payment smount is due, al tust set forth (i) the
date of the nutice, G the Change Date, ik the wld interest rate, (1v) the how interest rate, (v) the new monthly
rnyment amount, (vi) the Current Index and the date 1t wuy published, (vi) the method of culeulating the change
h thonthly payiment amount, and (viih) any ©ibvae information which may be required by law Trom tinwe to time,

() Eltective Dute of Changes

A tiew interest rate calculated I aecordare-with Pnrnt;rn he $¢C) and $(D) of this Note will become
elfective on e Chiange Date. Bottower shall make a payment in the new monthly amount beginting on the fest
ayment date which oceurs at least 28 days after Lenler has given Borrower the notice of changes required by
atagraph $(F) of this Note. Borrower shall have no olilyation to pay aay [ncrease in the monthly payment
amount caleulated in acotdance with Pum?mph S(E) of this vare for any payment date veeurring less than 23 days
after Lender has given the required notice. I the monthiy” Zayment amount calculuted in accordance with
Paragraph S(E) of thix Note decrensed, but Londet failed to give thinziy hotice of the decrease and Borrower mde
aty monthly payment amounts exeeeding the payment amount which should have been stated in o timely notlce,
theh Boteowet has the option to elther (1) demand the return to Borrowe: of any excess pnfmcm. with Interest
thereon nt the Nute rate (a rate equal to the interest rate which should have bees stated In o timely notice), or (1)
request thal any excess payment, with interest thereon at the Note rate, beapplied ax payment of principal,
Lender's obligation to relurn any excess payment with interest on demand is oraasignable even I thix Note 1s
otherwise assigned before the demand for return Is made.
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8Y SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable Rate
Rider.

Lot - yf'vm’m w/f‘z faiz

RAFAEL TORRES “IGNACIO TORRES

-ch. £ lens AT I f-’fé Z:j__

MARTA E TURPES, SIGNING NOT AS A CO- AMADA TORRES, SIGNING NOT AS A COMORTGACOR
MORTGAGOR "t SOLELY FOR TI BUT SOLELY FOR THE PURPOSE OF WAIVING
_PURPOSE. OF Wil ING ANY_AND ALL LANY_AND. ALLJIOMESTEAD AND. MARLTAL-RICHIS
HOMESTEAD AND NARTTAL RIGHTS
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