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COOK COUNTY RECORDER

- [Space Above This Line For Recording Dataj
MORTGAGE 980202037

THIS MORTGAGE ("Secur’’y Instrument’) is given on  MARCH 26TH, 1998 . The mortgagort is
STEPHEN U DWYER AND MARY LOU DWYER, HUSBAND AND WIFE

("Borrowst”}. This Security Instrumen’ [s'given loMID AMERICA BANK, KSB.

which is organized and existing under the laws 21 UNITED STATES OF AMERICA , and whose
address is 1823 CENTRE POINT CIRCLZ. P, O. HOX 3142, NAPERVILLE, 1L 60566-7142

{"Lender"). Borrower owes Lender the ptincipal sum of
ONE HUNDRED SIXTY TWO THOUSAND AND NO/1CO

Dollars (US. § 162,000.00 ).

This debt is evidenced by Borrower's note dated the same dute as this Securlty Instrument (*Note®), which provides
for monthly paymants, with the full debt, If not paid eurlier, due e:id payable on APRIL 1, 2028
This Security Instrumant secures to Lander: (a) the rapayment of 'n¢ debt avidencad by the Note, with intarest, and
all renewals, extensions and modifications of the Note: (b) the paymaent. o all other sums, with interest, advanced
under paragraph 7 to protect the secutity of this Security Instrument: and (¢) the performance of Borrower's
covenanis and agresments under this Security Instrument and the Nole. .~z this purpose, Borrower does heraby
mortgage, grant and convey to Lender the following described property locatsd i~ COOK Ceunty,
linois:

LOT 11 IN BLOCK 6 IN J.C. CALDWELL'S SUBDIVISION OF C.. LAY'S ADDITION TO WESTERN
SPRINGS (EXCEPT BLOCK 15 AND EXCEPT THE NORTH 2 ACRES OF THE EAST 1/ OF BLOCK 16
INCLUDED IN THE HALF STREETS), BEING A SUBDIVISION OF THE BAST PART O7 SECTION 31,
TOWNSHIP 39 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN THE NORTHWEST
1/4 OF SECTION 6, TOWNSHIP 38 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN,

IN COOK COUNTY, ILLINOIS
18t AMERICAN TITLE preer aﬂaﬂ%@
P.I.N.#: 18061120100000

which has the address of 1520 OAX STREET WESTERN SPRINGS
(Streaet] (City)
Illinois £0558
(Zip Code| ("Property Address");
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4. Charges; Liens. Borfower shall pay all taxes, assessmonts, charges, fines and impositions attributable to
the Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, il any.
Botrower shall pay thase obligalions in the manner pravided in paragraph 2, or if not paid in that manner, Borrower
shalt pay them on lime directly to the person owad payment. Borrower shall promptly furnish to Lender all notices of
amounts {0 be paid under this paragraph. I Borrower makes these payments directly, Borrower shall promptly furnish
ta Lender receipis avidencing the payments,

Borrower shail promptly discharge any len which has priority over this Security Instrument unless Borrower; (a)
agrens in writing to the payment of the obiigation secured by the lien in a manner acceptable to Lander: {b) contests
in good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion
operate 1o prevent the enfnrcement of the lien; or (c) sacures from the holder of the Hen an agresment satisiaciory to
Lendet subordinating the lien to this Sacurity Instrument. It Lender detarmines that any part of the Praperty is subject
to a lien which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien.
Botrower shall satisty the lien or tuke one ot more of the actions seat forth above within 10 days of the giving of notice.

8. Hazard ¢ Property Insurance. Borrower shall keep the improvements now axisting or heteafter erected on
the Property insurez against loss by fire, hazards included within the term “extended coverage" and any other
hazatds, including floadr, or flooding, for which the Lander requires insurance. This insurance shall be maintained in
the amounts and for thz ozidads that Lender tequires  The Insurance cartier providing the insurance shall be chosen
by Borrower aubject lo Leaur'n approval which shall not by unreasonably withheld. 1f Borrowst faiis to maintain
coverage described above, Lenzer may, at Lender's optian. obtain caverage to protect Lender's tights in the Property
in accardance with paragraph 7

All Insurance policies and ranewg!s zaall be acceptable tc Lender and shall include a standard mongage clause.
Lander shall have the tight to hold tha pelicios and renewals. |t Lentler requires, Borrower shall promplly give to
Lender all recaipts of paid pramiums and tanewal notices. |n the avent of loss, Bortowar shall give prompt notice to
the insurance carrier and Lender. Lender may ke proof of loss it not made promptly by Borrower.

Unless Lender and Botrower otherwise agree i writing, inaurance proceeds shall be applied to restoration or
repair of the Property damaged, it the restoration or apdit is economically feasible and Lender's saecurily Is not
lesaened. I the restoration o repait is not economicalb- feasible or Lender's security would be lessened, the

insurance proceeds shail be applied to the sums secured b tils Secutity instrument, whather or not theh due, with
any axcess paid to Borrower. |f Borrower abandons the Propzity, or doss not answer within 30 days a notice from
Lender that the insurance carrier has offered o seitle a claim iran Lender may collect the insurance proceeds.
Lendet may use the proceeds to tepair ot testare the Property of tr say sums secuted by this Secutity [nstrument,
whaether or not then due. The 30-day period will begin when the nolice i givan.

Uniess Lender and Borrower otherwise agtee In wtiting, any applicalior zi procaeds to ptincipal shall not exiand
or poatpone the due dale of the monthly payments relerred to in paragraphs: 1'ard 2 ot change the amount of the
paymenta. |f undet paragraph 21 the Properly is actuired by Lender, Borrower's righi to any insurance policies and
proceeds resulting from damages to the Proparty prior to the acquisition shall pars 1v Lender 1o the extent of the
sums secured by this Security Instrument Immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Appileation;
Leasehoids. Borrower shall occupy, establish, and use the Property as Bottawer's principat iesidence within sixty
days after tho execution of this Security Instrument and ahall continue to accupy the Property as 8zivower's principal
residence for at least one year alter the date of cccupancy. unless Lender otherwise agrees in writing, which consent
shail not be unrensonably withheld, or tinless axtenuating circumstances sxist which are beyond Borrower's control.
Borrowsr shall not destroy, damaga or impair the Property, allow the Property lo deteriorate, or commit waste on the
Property. Borrowar shall be in default it any forfoltute action or proceeding, whether civil or criminal, is begun that in
Lendet's good faith judgement could result In forfeitute of the Proparty or otherwlise materially impair the lien created
by this Security Instrument or Lender's security interest. Borrower may cure such a default and reinstate, as provided
in paragraph 18, by causing the action or procosding to be dismissed with a ruling that. In Lender's good faith
determination, praciudes forfeitute of the Borrower's interest in the Property or other material impairment of the lien
created by this Security Instrument or Lendor's sscutlty interast. Borrower shall also be in default it Borrower, during
the loan application process. gave materially false or inaccurate information or statements to Lender {(or failed to
provide Lender with any material information) In connection with the loan evidenced by the Note, including, but not
limited to,
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« Interest. Lender shall nat be required to commence proceedings against any successar in nterest or rafuse to extend
time for payment or otherwise modify amortization of the sums secured by this Security Instrument by raason of any
demand made by the original Barrower or Borrower's successors in interest. Any forbearance by Lender In exercising
any right or tamady shall not be a waiver of or preclude the exercise of any right or ramedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agraemants of this Sacurity instrument shall bind and benetit the successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 17. Borrower's covenants and ayreements shall be joint and several. Any
Borrower who co-3igns this Security Instrumant but does not axecute the Note: (a) is co-signing this Securlty
Instrument only to mortgage, grant and convey that Borrower's interest in the Proparty under the tarma of this Security
instrument; {b) is not personally obligated to pay the sums securad by this Security Instrument: and (¢) agraes that
Lender and any other Bortower may agree to extend, modily, forbear or make any accommodations with regard to the
larms of this Security Insttument or the Note without that Borrower's consent.

13. Loan Chaixes. It the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that \aw is finally interpreted 8o that the interest or other loan charges collected or to be collected in
connection with the fozi exceed the permitted limils, then: {a) any such fvan charge shall be reducad by the amount
necessary to reduce il charge to the permitted limit; and (b} any sums already collected from Borrower which
exceedsd permitted limits ail be refunded to Borrower. Lender may choose to make this refund by retducing the
principal owed undar the Noie ur by making a direct payment lo Borrower. If a refund reduces principal, the reduction
will be treated as a partial prepuyrient without any prepayment charge under the Note.

14. Notices. Any notice to Borruwir nrovided for in this Security Instrument shall be givan by delivaring it or by
mailing it by first class mail unloss appiizable law requires use of another methed. The notice shall be directed o the
Property Address o any other address Boirowr designates by notice lo Lender. Any notice to Lender shall ba given
by first class mail to Lender's address stated 'ietein or any other address Lender designates by notice to Borrower.
Any notice provided for in this Security Inatrumierc vhall be deemed to have been given to Borrowar or Lender when
given as provided in this paragraph.

18. Governing Law; Severabllity. This Security Ir strunent shall be governad by tederal law and the law of the
jurisdiction tn which the Property is located. In the event tiiriany provisian or clause of this Security Instrument or the

Note conflicts with applicable law, such confiict shail not atfect Gther provisions of this Security Instrument or the Note
which can be given eftect without the conllicting provision. To inls wnd the provisions of this Security Instrumaent and
the Nols are declared to be severable.

10. Borrower's Copy. Borrower shalt be given one conformed capy ~i 1" Note and of this Security [nstrument,

17. Transler of the Property or a Beneficial interest In Borrower, ' 2l ot any part of the Proparty or any
interest in it sald or transterred (or If & beneficial interest in Borrower Is soid u-transferred and Borrower is not &
natural person} without Lender's prior written consent, Lander may. at its option, rz7uira immediate paymant in full of
all sums secured by this Security instrument. However, this option shall not be exsicised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument.

it Lendsr exercises this option, Lender shall give Borrower notice of acceleration. e otice shall provide a y
period of not loss than 30 days from the dats the notice is deiivered or malled within which &cirower must pay all
sums secured by this Security Instrument. (It Borrower fails 1o pay theas sums prior to the expliation of this petiod,
Lender may invoke any remedies parmitted by this Security Instrumant without further notice or demany on Borrower.

18. Borrower's Right to Reinstate. It Bartower mests certain conditions, Borrower shail have the right lo have
enforcement of this Security Instrumant discontinued at any time prior to the earller of: (a) & days (or such other
period as applicable law may specify for reinstalement) befote sale of the Property pursuant to any power of sale
contained in this Security Instrument; or (b} sntry of a judgement enforcing this Security nstrument. Those conditions
are that Borrower: (o) pays Lender all sums which then would be due under this Security Instrument and the Note as
it no acceleration had occurred: (b) cures any default of any other covenanis or agraements; (c) pays all sxpenses
incutred In entorcing this Security Instrumant, including, but not limited to, reasonable atlomsys' tees; and (d) take
such action as Lender may reasonably require lo assure that the lien of this Sacutity Instrumnent, Lendst's rights in the
Property and
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{Check applicable box(es))

Adjustable Rate Ridar "] Condominium Rider 1.4 Family Rider
Graduated Payment Ridet | | Planned Unit Development Ridet Biweekly Payment Rider
Balloon Rider __| Rate improvement Rider Second Homae Rider

VA Rider | Other(s) (specity)

BY SIGNING BF..O'W, Borrower accepls and agraes to the tarms and covenants contained in this Security
Instrument and in ary tider(s) executed by Borrower and recorded with it
Witnasses: _

”/ (¢
v ‘
/ o (Seal) (Seal)
mmﬁ-mr = ‘f‘ ““Botrower - -Borrower

,{ A Son
mv Loy o YER f =orrower .Borrower

e (Sea (Seal)
-Botrower 7 T i i -Borrower

STATE OF ILLINOIS, Q00K Scunty se:
THE UNDERSIGNED . a Notary Public in ai'd forsaid caunty and state do heraby certity
that 'STEPHEN G DWYER AND MARY LOU DWYER, HUSBAND AND WIFE

, personally known to me to be the same parson(s) whose name(s)
subscribed to the loregoing instrument, appeared bafore me this day in person, and ackn.wiudged that T he 49
signed and deltvered the said instrument as  THEIR free and voluntary acl, iz:r't:s uses and purposes !
therein set forth.
Given under my hand and official seal, this 26TH \Wd MARCH ? 1494 ,
/>

Lir—
b Notary Public #*

My Commission Expires:

THIS INSTRUMENT WAS PREPARED BY: WHEN RECORDED RETURN TO:
KENNETH KORANDA MID AMERICA BANK, FSB.

1823 CENTRE POINT CIRCLE s’ 1823 CENTRE POINT CIRCLE
P.Q. BOX 3142 O 0. BOX 3142

NAPERVILLE, IL 80566-71 " APERVILLE. IL 60566-7142
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