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Stute of Hlinols MORTGAGE |1L1319114442703
.

THIS MORTGAGE ("Security Instrument™ is givenon ~ Ja~ch 25, 1998 . The Morigagor Iy
GERARDO NAVARRETE, AND AND SOLEDAD NAVARRETE, HUSBAND AND WIFE AS JOINT
TENANTS

{"Borrower”), This Security [nstrument is given o - t‘“’*
COUNTRYWIDE HOME LOANS, INC, '
which is organized umd existing under the laws of ~ NEW YORK il whose address is
4500 PARK GRANADA, CALABASAS, CA 91302-1613

("Lender"). Borrower owes Lender the principul sum of

SIXTY TWO THOUSAND ONE HUNDRED SEVENTY TWO and 00/100

Doliaes (US.§ 62,172.00 ). This debt is evidenced by Borrower's note duted the same dnte ns this
Sccurity Enstrument ("Nole™), which provides for monthly puyments, with the full debt, if not paid ealior, due umd
poyuble on  Apri) 1, 2028 . Thix Security lnstrument secures lo Lender: () the repuyment of the debi
cevidened by the Note, with interest, and all renewals, ¢xtensions and modlifications of the Note; (b) the payment of all
other sums, wilh interest, advanced under paragraph 7 to protect the security of this Sceurity instrument; and (<) the
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performance of Borrower's covennnls and agreetments under this Security Instrument und the Note, For this purpose,
Borrowee doos hereby morgage, grant wnd conivey (o the Lender the following described property located in
Co0X County, Hlinoly:

LOT 22 IN BLOCX 4 [N MALL'S SUBDIVISION OF THE NORTH 9 ACRES OF THE SOUTH

14 ACRES OF THE NORTH 28 ACRES OF THE SOUTH 3/4 OF THE EAST 1/2 OF THE

SQUTHEAST 174 OF SECTION 1, TOWNSHIP 3B NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOLS,

PIN f# 19-01-212-020

Parcei 1D #: 1901212020
which has the addresy of 4067 SOUTH ROCKWELL STREET,CHICAGO .
IStreet, Cniy|
Winois 60632 ("Property Addross”);
(Zap Canle)

TOGETHER WITH all the improvements sow or heecafter ¢rected on the property, and all casements,
uppuricnances and fixtures now or herealter a part of thepropetty, All replucements and udiditions shall also be covered
by this Security Instrument. All of the forcgoiny is refered 10 in this Security Instrument as the "Property.”

BORROWER COVENANTS thoy Borrower is Jawluny s¢ized of the estote hereby conveyed und has the right 10
mortguge, grant atd convey the Property and that the Property v gtencumbered, exeept for encumbrances of record.
Borrower warrants und will defend generally the title to the Properiy against all claims and demands, subject lo any
cncumbrances ol record.

THIS SECURITY INSTRUMENT combines uniform covenants for patioral use snd non-uniform covenants with
limited varumions by jurisdiction to constilute u uniform security instrument coveing real property.

Borrower and Lender covenant and agree us follows:
UNIFORM COVENANTS.

1. Payment of Princlpal, Interest and Late Charge. Borrower shall puy when due the praeipa) of, and imerest
on, the debt evidenced by the Note and late charges due under the Note.

2. Monthly Puyment of Taxes, Insurance und Other Charges. Borrower shall include in cuca monthly paynient,
topether with the principa) and interest as sot forth in the Note and any lste charges, a suti for (a)-wics and specigl
assessments levied or 10 be levied against the Property, (b) leasehold puyments or ground rents on the Fraperty, and (¢)
premiums for insurance required under puragraph 4. In any year in which the Lender mast pay n mortgage insurance
premium o the Secretary of Housing und Urban Development ("Secretary™), or in any year in which such premium
would have been required iF Lender stifl held the Security Instrument, cach monthly payment shall also include either: (i)
a sum for the annual morigoge insurance premium (o be paid by Lender o the Secretury, or (i) 8 monthly chorge instead
of 0 morigage insurance premium if this Security Instrument i held by the Secrctary, in o reusonabie wriount to be
determined by the Sceretary, Except {or the momﬁiy churge by the Scerelury, these items are culled "Escrow ltems” und
the sumy paidd to Lender are called "Escrow Funds.”

Lender may. ot any time, collect and hold amounts for Escrow Items in an ugrrcgale amount not (o exceed the
maximum amotnt that may be required for Borrower's escrow necount under the Read Estate Sctifement Procedures Act
of 1974, 12 US.C. Section 2601 et seq. anl implementing tegulations, 24 CFR Pant 3500, as they may be amended
(rom time to time ("RESPA"), except that the cushion or reserve permitted by RESPA lor unanticipated disbursements
or disbursements helore the Borrowee's payments ure gvailable in the sccount may not be based on amounts due lor the
MOFIZAZE insurunce premium.
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If the umounts held by Lender for Excrow Hemy exceed the amounts permitied (o be held by RESPA, Lender shall
deeount 1 Rorrower for the excess funcs us required by RESPA, 1T the umounts of funds held by Lender ul any time
are not sutficient to pay the Excrow liems when due, Lender may notify the Borrower und require Borrower 1o muke up
the shortage ax permitted by RESPA,

‘The Exctow Funds ure pledged as additionud security for ull sums sevured by this Security [nstrument, If Bortower
senders o Lender the full payment of all such sums, Bortower's account shall be credited with the balanee remnining lor
all ihsudiment items (W), (b}, wnd (¢) und any motigage insurance presium instliment that Lender has ot become
obligated 10 pay to the Secretary, and Lender shull promptly refund any excess funds to Borrowet. Iminediately prior ©
a foreclosure sule of the Propety or ity acquisition by Lender, Borrower's account shatl be credited with any balance
remuining forall instliments Tor items (), (), wd (v).

3, Applicaron of Puyments, AIl puyments under parageaphs | and 2 shull be applicd by Lender as follows:

Flest. to teaiontguge insutahce premium to be puid by Lender w the Secretary o to the monthly charge by the
Secrewry insteud Gi e monthly mottguge insurance premium;

Sceofidd, 1o afy @say specind uwsessments, leaschokd puyments o ground rents, and Tire, food und other hwzard
insurunce premiums, ay reainsl

Thard. 1o interest due uisder the Note:

Faureth, w amortiziion of the #xincipul of the Note: and

Fllth, o fute charges due underios Note,

4. Fire, Flood und Other Huzurd tasarance, Borrower shall insure all improvements on the Propety, whether
now i exisicnee of subsequently erected. ngsinst any hozards, casunltios, und contingencics, including fre, for which
Lender requires insuruiee. This Ihsurance slal! be maintined in the amoutits and (or the periods thi Lender reguires.
Borrower shill also insute all impruvements on'ths Property, whether now in exivienee or subsequently erected, against
loss by Coexds 1o the extent required by the Seceetary, Al insurunce shall be carried with companics approved by Lender.
The insurance policies und uny renewily shull be held Yy Lender und shull include loss paysble clauses in favor of, and
in o Torm acceptable to, Leider.

In the event of loss, Borrowet shall give Lendet immeieie Aotice by muil. Lender may muke proot of loss i not
mude promptly by Bortowee. Eiehi insurane company concerned ¢ igreby authorlzed and directed to maoke payment for
such loss direetly to Lender, instead of o Bortower and w0 Lehder jotitly. All or any part of the insurance provecds may
be applicd by Lender, at its option, either () 10 the reduction of e indebtedness unider the Nole and this Sccarity
Instrument, first W any delinguent smounts applicd in the order in paragragh 3, ond then to prepuyment of principal, ot
(h to the testorntion or repair of the damaged Property. Any application of the jeceeds o the principal shall not exiend
or postpone the due dute of the monthly puyments which are refeered o in purigtur 2, or chunge the amount of such
puyments. Any cacesy ihsurance proceeds over an amount required (o pay nll outsrstisg indebtedness under the Note
and this Sceurity [nstrument shall be paid to the entity legally entitled thereto.

In the event of foteclosure of this Security fnstrutment or other transter of title to the Propssty thi extinguishey the
itwdebiedaess, all right, title and intetest of Barrower in and W insurance policies in foree shall uss o the purchaser,

8. Occupuncy, Preservation, Makntenunce and Protection of the Broperty; Borrower's faun Application;
Leascholds, Horrower shall aceupy, extablish, und use the Property as Borrower's principal residenze within sixty diys
after the execution of this Security Instrument (or within sixty days of a luter sale or trunsfer of the Praretiy) and shall
continue to oceupy the Property as Borrower's principal residence for at least one yeur afler the date uf occupancy,
unless Lender deteemines that requirement will cause undue hurdship for Bortower, or unless extenuuting clreumstunces
exist which ure beyond Borrower's control, Bortower shall nolify Lender of aiy exichuating circumstances, Borrower
shall not commit waste or destroy, dumoge or subsusntinlly change the Property or allow the Property 10 deteriorate,
rensonable weie und tear excepted, Lender may inspect the Property if the Property is vacant or abanduncd or the loan ix
in defuult, Lender may ke reasonable sclion W protect and preserve such vacant or abandoned  Propenty.
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Borrower shalt also be in defult it Borrower, during the loan application procesy, guve materially false or insccurate
infonmation ot sticments 1 Tender (or failed to provide Lender with any material Information) in connection with the
loun ovidenced by the Note, inchuding, bot not limiled to, represeniations concerning Borrower’s oceupancy of the
Property s o principal residence, 1 this Security Instrument s on & Teasehold, Burruwcr‘ shul comply with the
provisions of the lease. I Bortower sequires fee title 1o the Property, the leaschold and fee titie shall not be merged
unless Lendee ageces 1 the meryer in writing. |

6. Condemunation, The proceeds of nny wward or cloim for dumages, direct o consequential, in connection with
any condemnution or other taking af any et of the Property, of for conveynnce in plice of condemnation, are hereby
asviggned and shall be paid to Lender t the extent of the full amount of the indebtedness tat remuing unpuid ander the
Nute and this Security Instrument. Lender shutl apply such proceeds to the reduction of the indebtedness under e Note
and this Scéuzr, Insteument, first to shy delinguert amounts applied in the order provided in paragrupht 3, and the to
prepayment of-prizzipal. Any application of the proceeds to the principal shall not extend or postpane the due dme of the
monthly paymeni: wiich are referred to in parigruh 2, or change the amount of such payments. Any excess proceeds
over an amount require i pay all outstanding indebiedness under the Note and this Security Instrument shall be paid to
the entity legally entithed- oot

7. Charges to Boreawse und Protection of Lender's Rights in the Property. Borrower shull pay ull
governmental of municipul citgges.-fines wnd impositions that wre not included in parageaph 2, Borrower shall pay these
obligutions on time direetly to the ety which is owed the payment. I faifure o pay would adversely affect Lender's
imerest in the Properly, upon Lender's soquest Borrower shall promptly fuenish o Lender receipis evidencing these
payments,

1 Borrower fuils to make these puyment: 2x the payments required by parmgraph 2, or fuils 1o perform any other
vovennnis and agreements contained in this Sceueity Instrument, or there is o legat proceeding that may significantly
alfect Londer's tights in the Property (such as a procesding in bunkrupley, for condemnition or o cnforce luws or
tegulutions), then Lemder muy do and puy whatever is 1ecessary W protoct the vitlue of the Property and Lender’s righty
in the Property, including puyment of e, hazard insurance vt other items mentioned in paragraph 2,

Any amounls dishursed by Lender undee this paragrupa xanll become an additional debt of Borrower and be
secured by this Sceurity Instrument. These wnounts shall benr ierostfrom the date of disbursement, m the Note rule,
und at the option of Lender, shull be immediately due and payuble.

Burrower shall promptly dischurge uny lien which hax prioeity aver this-Sccurity lostrument unlesy Botrower: (n)
agrees in writing to the payritent of the obligution sccured by the tien in o tanoze acceptable to Lender: () contesty it
gock! faith the lien by, or defends against enfurcement of the lieh in, legal prorccilings which tn the Londer's opinion
operule to prevent the enforcement of the lich; or (¢) secures ftont the holder i %ic fien an ugreetnent satisfuclory o
Lender subordinuting the lien (o this Security Insteument, I Lendet determines that ane purt of the Propeety is subject to
o lien which muy atwin priotity over this Secueity [nstrument, Lender muy give Borrower i notice identilying the lic.
Borrower shall wisfy the licn or ke one or more of the uetions set forth above within 10 duys of the giving of totice,

8, Fees, Lender may collect fees and charges authorized by the Secreiazy.

9. Grounds for Acceteration of Debl,

tn} Defwuit, Lender may, except us limited by regulutions issued by the Secretuty, in the cuse of puyment
defuults, reguite immedine payment in full of all sums secured by this Security [nstrument il
(1) Borrower defuutts by fuiling w pay in full any monthly payment required by this Security invtrument
prioe o of on We due date of the next monthly payment, or
({1} Hoetawer defuults by falling, for o period of thifly days, 1o perform any other obligutions conlgined In
this Sccueity hatrument,
(b) Sule Without Credit Approval, Leadet shill, it permitied by applicable law (including Section 341 (d) of
the Gurn-St. Germatn Deposttory Institutions Act of 1982, (2 US.C. 17015 3(dh) und with the prior approval of
the Secectury, require immediate pryment in fult of all sums secured by this Secutily Instrument if:
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CASE #h: 1L1319114442703 LOAN #: 7667806
(i) All ur purs of the Property, ot & beneficinl interest in u trust owning wll or pant of the Property, is sold or
utherwise transferred {other thun by devise or deseent), and
(i1} ‘The Propenty is not oceupicd by the purchuser or grantoe us his or her principal residence, or the
putchaser or grantee does so occupy the Property byt his or hor credit hay not been upproved in uecordange
with the requirements of the Secretary.
{e} No Waiver, If circumstances occut that would permit Lender o requite immediste payment in full, but
Lender does nol require such payments, Lender does not waive it rights with respeet 1o subsequent events,
{d) Regulutions of HUD Secretury, In many circumstnces regulations issucd by the Secretury will imil
Lender's rights, in the case of poyment defsehs, 1o require immediate payment in full and foreciose il nol paid.
This Sxcurity Instrument does tol authorize acceleration or foreckosure i not pertnitted by regulations of the
Seeretory,
{e) Murgoge Nat lasured. Borrower agrees that if this Sccutity Instrument and the Note are not delermined to
be cligiblecor insutunce under the National Housing Act within 60 days from the date hereof, Londer may, ot
ils option, require immediate payment in full of all sums secuted by this Sccurily Insirgment. A writien
sttement af any-aushorized agent ol the Scoretury dated sthsequent to 60 duys from the date hereol, declining
0 insure this Security- Instruntent and the Note, shall be deetied conclusive proal of such incligibitity,
Notwithstanding the forgguing, this option may hot be excrcised by Lender when the wnavailobility of
insyrince s solely due to tenacr's Guilure to remil o mortgage insurance premium to the Secretory,

10, Reinstatement. Borrower has v riget 10 be reinstated i Lender has reqquired immediate payment in full because
of Rorrower's failure 10 pay an amount dus-ander the Note or this Security Instrutment. This right applics even after
foreclosure proceedings are instituted. To relicie the Security Instrument, Borrawer shalt ender in a Jump sum ull
amounts required to bring Borrower’s account varent including, 1o the exient they are obligations of Borrower under
this Sccurity Instument, {oreclosure costs and ccasonsahle and customary attorneys’ foes and ¢xpenses properly
nssocinied with the foreclosure proveeding, Upon ieinswtement by Borrower, this Scurity tnstrament and the
obligations that it secures shall remain in effect us i Levder had not required immedinte payment in full, However,
Lender is not required to permit reinsttement it () Lender bas. accepted reinstatemoent after the commenvement of
foreclosure proceedings within wa yeurs immediately preceding the commencemient of ¢ current foreclonure
proceeding, (i) somstatenent will preclude foreclosure on dilfererd yreunds in the future, of (idi) reinstaitement will
whversely affect the priority of the lien created by this Security Instrument,

L. Borrower Nuot Released: Forbearance By Lender Not a Walver /Extension of the time of paynient o
mexdification of amortization of the sums secured by this Security Instrumend geinted by Lender to any suceessor in
interest of Borrower shull notoperate 1o release the tibility of the original Borrowsr o7 Borrower's sugeessor in interest,
Lender shahl not be reyuited 10 commence proceedings against any successor in intarest.or refuse 10 extend Lime for
payment e atherwise modify amortization of the sums secured by this Security Instrumant by reason of any demand
mirle by the original Borrower or Borrower's suceessors in interest, Any forbearanee by Lerder in excreising any right
or remedy shall not be o waiver of or preclude the exercise of any right or remedy.

12, Succeswors and Assigas Bound; Joint und Several Linbiility: Co-Signers, The covenanwand agreements of
this Security Instrument shall bind und benefit the successors and wssigns of Lender and Borrower, aubject (o the
provisions of paragraph 9(h). Borrower's covendnts und ugreenents shall be joint and scveral. Any Burrower whe
co-signy this Security lnstrument but does not execute the Note: (@) is co-signing this Sccurily lnstrument only 1o
mortgage, geant and convey that Boreower's intosest in the Property unser the termx of thix Security Instrument; (b) is
not peesonally obligated to pay the sums secured by this Seeurity Insteument; and (¢) agrees that Lender and any other
Borrower muy agree 1o exiend, modify, (orbeur or make any sccommodations with rogurd 0 the terms of tis Security
Inxlrament or the Noie without thut Bofrower's consenl.
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13, Notkees. Any notice to Borrower provided for in this Security Instrument shall be given by delivering It or by
mailing it by first cluss mait unless applicable law requires use of unother method. The notice shall he direcied Lo the
Property Address of uny other address Burrower designates by notice to Lender. Any hotice to Lender shall be given by
fiest class muait to Lender's address staled herein or any wddress Lender designuies by notice to Borrower, Any nothee
provided for in this Sceurity lnstrument shail be deemed 10 have been given lo Borrower or Lender when given us
provided in this parageoph,

14, Governing Lawi Severnbility, This Secuthty Instrument shall be governed by Federal lnw and the law of the
jurisdiction in which the Property is located. [n the event that uny provision or clause of thix Security Insrument or the
Note conflicts with applicuble law, such conflict shall not alfect other provisions of this Security Inserument or the Note
which van beaivan effect vithout the conflicting provision, To this end the provisiony of this Security instrument and
the Note aee decivead to be severable,

18, Borrowes v Copy. Borrower shutl be given one conformed copy of the Note and of this Securily Instrument.

16, Huzmrdour substances. Bortower shall not cmise of permis the presence, use, disposal, storage, or release of
uny Hizardous Substaneéson or in the Property. Borrower shall nol do, nor allow unyone else 1o do, anything affecting
the Property that is in violeior o any Environmental Law. ‘The preceding (wo sentences shull not upply to the presence,
use, of stotuge on the Properv-of sl guastities of Huzardous Substances that are generally recognized 10 be
uppropriate w normal residentinl wess and o maihtenonce of the Property.

Borrower shall prompily give Lender writlen notice ol any investigation, claim, demand, lawsuit of ather action by
any governmenial of eegulutory agency e orivate party involving the Properly and uny Hivardous Subsuince or
Environmental Law of which Bortower hus-astaal knowledge. [ Boreower leagtis, or is nolified by any governmental or
regulatory authority, thit any rermoval or oticr remediation of any Heardous Substances affecting the Properly Js
necessary, Borrower shull promptly wke ull necesswrs remedial actiony in accordance with Environmentt Luw.

As used in thix poragraph 16, "Huzurdous Substiiees” wre those substinces defined as toxic or huzardous
subsuinces by Environmentad Law and the following sulstances: gusoling, kerosene, other Mammable or toxic pettoleum
product, loxic pesticides and herbickdes, volatile solveats, materinls contuining usbestos or fortuldehyde, nnd
rdiouctive materials. As used in this paragraph 16, “Envieoinenial Law” means federul laws and laws of the
jutisdiction where the Propenty is tocated that relaie 10 health, saley we savironmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant ara agree as follows:

17, Assignment of Rents, Borrower uncondivionally assigns and trun:fersio Lender all the rents and revenues of
the Properly. Borrower authorizes Lender or Lender's agents 1o collegt the reats and revenues and hereby dircets cach
tenant of the Property 1o pay the rents to Lender or Lender's agents. However, priar % Lender's notice to Borrower of
Borrower's hecuch of any covenunt or agreement in the Seeurity Instrument, Borrowe: shll coliect amd receive all rents
and revenues of the Property as trustee for the benelit of Lender and Borrower, This assivnment of rents constifutes wn
ubsolule assignment and not an assignment for additional security only.

Il Lender gives notice of breach to Borrower: (w) b retts received by Borrower shall e i by Borrower as
trustee for benefit of Lender only, to be applied to the sums sceured by the Security Instrumenty (% Lender shall be
entitled to collect ant receive all of the reats of the Property; and (v} cach tenant of the Property shit puyull rents due
and unpuid to Lender or Lender's ngent on Lendee's written demand o the tenunt,

Borrower hay not execuled any prior assignment of the rents and hus not and will not perform any uct that woukl
prevent Lender from excreising its righis under this paragraph 17.

Lender shall not be reguired 10 enler upon, lake control of or maintain the Property belore or after giving notice of
breuch to Borrower, However, Lender or a judicially uppointed recoiver may do so ut any lime there is o breach. Any
application of rents shall not cure or waive any defauhi or invplidme any other right or remedy of Lender, This
assignment of rents of the Property shall terminaie when the debt sceured by she Sceurity Instrument is puid in Tult.
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I8, Foreclosure Procedure, IT Lender requires Immediate payment in full under purugraph 9, Lender may
foreckiwe thiv Security Instrument by Judicial proceeding. Lender shall be entitled to collect all expenses Incurred
In pursuing the remedies pravided In this purageaph 18, Including, but not imited to, reasotiable attorneys' fees
wnd costy of tithe evidence,

{f the Lender's interest in thiv Security Instrument Iy held by the Secrctary and the Necretury requires
immediate puyment tn full under Paragraph U, the Secretury tmy invoke the nonjudicial power of sule provided
In the Single Family Mortpage Foreclosure Act uf 1994 ("Act®) (12 USC, 3781 of seq.d by requesting o
toreclosure commisdoner designated under the Act to commence loreckmure and to sell the Property us
provided in the Act. Nuthing In the preceding senterice shall depeive the Secretary of uny eights otherwise
uvailuble ti u Lender under this Parageuph (8 or upplicabie luw.

19, Relenws, Upon puyment of all sumys secured by this Security Instrument, Lender shull release this Scourity
Instrument without slusnge W Borrower, Borrowere shadl pay any recardation cost,

10, Wuiver of Hotwescrad, Rorrower waives afl eight of homesiend exemption in the Property,

31, Riders to this Security [ns'redent. If onie of more riders are execuled by Borrower and recorded together
with this Securlty Insteument, the cavenznty of cach vuch tider shall be incorporsied Into and shall amend and
suppiement the covenaniy wnd agreemen s ol this Security instrutnent ax if the rider(s) were o part of thiy Security
inxtrument, {Check applicable box(ey)).

t,, Concominim Rid [L Growing Byuity Rider {1 Other ispecify]
-0 Planned Unit Developent Ridee (1 Gradamed Paytvent Rider

Q;mu.; 19408 CHL (10/98) Page 7 018 e S8
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BY SIGNING BELOW, Borrower nceepts and agrees (o the terms contned in this Security Instrument and in any
tider() exceuted by Borrower and recorded with it
Wilnesses:

1
. :
CRATrR ’f'i'u~}-';’: il e L (Sel)
7
I

T A, AL R
cr s e Botrower

GERRRBO NAVARRETE FOERAT

' /
TN {Scal)

SOLEDAD NAVARRETE T ettowet

_.. (Seal)

Jlorrower

..... (Senl)

Hortuwer

STATE OF ILLINOIS, L County ss:

" L ' o , ‘ A Notey Public in and (or suid county and state do hereby centify
ul

« personally known W me 1o be e sime person(s) whose miume(s)

suhscribed to the Toregoing instrument, appeared before me this day in person, und neknowdadged thae
sighed and delivered the said instrument as e [tee and voluntary s, for the usex apd purposes therein
set forth, :
Given under iy hand and official scal, this L C dayet VT

My Commixsion Expires: 1 -1 7
|

Nutary Pubiie

qwlﬂ(ll.) T QML (10/08) Raged ol d




