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SURORDINATION AGREEMENT = CUOK COUNTY RECORDER

STATE CF ILLINOIS PEFT- 10 FENALTY $24.00
COUNTY OF Q0K

THIS SUBQRDINATICN AGREEMENT, hereinaller referred to ns Agreenment, is made ond entered
into this _ Gy o MARCEH, 1998, by and amaoug the LESLIE 8, SINGLETON AND SHER]
L, SINGLETON(Borrower), FI' MORTGAGE COMPANIES(the Lender) and FIRSTPLUS
FINANCIAL, INC.(the Subbrdinating Pmty),

VIPNESSETH
WHEREAS, the Lender us a condition precsdont te the origination of n Lean to the Borrower, the
Lender requires the subordination of the lien heid by the Subardinating Party:

WHEREAS, the undersigned Subardinating Party agiees to subordinate its lien on the hereinnfer
described Property;

NOW THEREFORE, in consideration of such Loan beiig mose-snd othur good and valuable
cansideration, the receipt and sufficiency of which tre herely exprassly acknowledged, and in
consideration of other significant benefits, the Borrower(s), the Lendcr wid the Subordinating Party
mulually agroe as follows:

L. The Property. subjt.c\ to this agreement is located at 527 FAIQVIZW LANE,
SCHAUMBURG, IL, and is more particularly described us follows;

SEE EXHIBIT “A”

The superior debt is more fully described in o note in the original principal sum of not to
eueed $132,249. 00, executod hy Borrower(s), made payable to Lender and secured by n Seeurity
Insteument which has been or is (o be filed of record in the Security Instrument Records of the
above county.

The Supcrwl debt shatl. medn alf debts and !mb:hhcs. including any future indebtedness of
Borrower(s) secured by | (he Socunly Imtrumcnl whether such debts or linbilities may now exist or
are hereinaftor ncurred or nrise, wnd whether the obligation or liability of Barrower(s) thereon be
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direet, contingent, primary, secondury, Johit, sevorad ar atherwise mnd irrespective of whethier stich
debits or lnbilities be evidenced by note, contragt; escros aeeount or ofherwise, md frrespective
of the peesoi or persois in whose lavor sueh debis or nbilfies may, ot thelr inception kv been
or may heronfter be created or the mumor In which they have been or mny heresfier be nequired
by the undorsigned.

3, The subordinated debt Is more fully deseribed in o note In the originad prinelpal sum of
$24,000.00, excented by LESLIE 8, SINGLETON AND SHERI L. SINGLETON made
puyed’2 fo BAYSIDE FIRST MORTGAGE COMPANY, and secured by o Deed of Trust dated
JULY 3, 1996, und fHed for rocord on AUGUST 26, 1996 In DOCUMENT NO. 96652668 of
the Reat-Prepenty Records ol said County. This Deed of Trust was assighed 10 FIRSTPLUS
FINANCIAL, INC,, and secared by o Corporntion Assignmont of Deed of Trast Giled for
recortd on MAY o, 1997 In BOCUMENT NO, 97344423 of the Renl property Records of suid
County.

o, “The Subordinsting Pasy wh is now the holder of the subordinated debt, fur the consideration
rectted nbove, ngrens that the subordingted debt is made subordinste, subject, and inferior by this
Agreomeit to the superior debtneld by the Lender,

5. “This Agreenvent constitutes » contiiding subordinaton until e supertor debt and any renewd,
extonstans, or other Hubititdes avlsing ont Of seld debt o any purt thereol Is repuict in full, This
Agrevnent ts cinmulntive of' wll other rights fne Secarities of Lender, No waiver by Lender of nny
right hereunder with respect o o particular paymentshinll affect or inpair s eights in nny mntiern
therenfler ocenrring.

6. 'This Agreoment shall be governed by the Inws of the Stoiesf TLLINOIS

7. This Agreement Is blnding upon nnd shall fnure to the benefivef the helrs, exeautors,
acdministentors, suceessors i assigns of eneh of the partles hereto,

Lixeomed this D__duy of __ Wrcb\ . 1998,

SUBORDINATING PARTY:

FIRSTPLUS ¥ rm@wmu. INC.
(_"1/
oy /’(PL ,]}l

o\&m 7 PAT momsr
ur“ Rt Q 0 s
/ ; Bor rowe) ASSISTANT VICE-PRESIDENT
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THE STATE OF TEXAS

KNOWN ALL MEN BY THESE PRESENTS:
COUNTY OF DALLAS

{(Corpornte Acknowledgmen)

BEFORE ME; i 2 lersagnud authority, on 1his duy nppenred RATTHOMSEN the ASSISTANT
)’.EEJ!B.IJSHM o FIRSTPLUS FINANCIALL NG, known to me to be the person whose name

is subseribed 10 the foregoing Instriment, and acknowledged to me it he executed the sunte for the
purposes and consideration therain expressed as the aet and deed of said corporation nisd in the copagity

therein stited.
I8 n duy of Mara\
\

GIVEN UNDER MY HAND AND E1AL OF OFFICE

, JU08,
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M.ITARY P,
(@:} Sriinot Texga.
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FIRST AMERICAN TITLE INSURANCE COMPANY

30 North La Salle, Suite 30D, Chicago Il 60602

ALTA Commitment
Schedule ¢

File No.: C120730

LEGAL DESCRIPTION:

LOT 5092 IN WEATERSFIELD UNIT 5, BEING A SUBDIVISION IN SECTIONS 29 AND

28, TOWNSHIP 41 NORTH, RANGE 10 EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COOK CQUNTY, ILLINOIS,

g 028 ll8-0%







