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FIRST HOME MORTGAGE\(QORPDRATION Ticor Title
950 NORTH ELMHURST ROAD
MT. PROSPECT; IL 60056

MORTGAGE

THIS MORTGAGE ("Security [xsinimem”™) is given on March 20, 1998 . The mortgagor is
RICHARD/DREIS and JANICE/DREIS, HUSBAND AND WIFE
E. R.
e i)
S5 o« j-P
{"Borrower"). This Security Instrurhent is given (0

FIRST HOME MORTGAGE CORPORATION, AN ILLINOLS CORPORATION,

which is organized and existing under the laws of TLLINOIS . and whose

address is 950 NORTH ELMHURST ROAD, MT. PROSPECT. [’ 60056

¢ "Lender”y. Borrower owes Lender the principal sumn of

Three Hundred Thousand and no/100

Dollars {U.5. § 300,000.00 ).
This debt is evidenced by Borrower’s note dated the same date as this security Instrument ("Note”), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on Aprilt 1, 2028

This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by Mote, w:lh interest, and all vene wa‘s
extensions and modifications of the Mote; (b) the payment of all ather sums, with intercsi, advanced under paragraph 7 1o
protect the sceurity of this Security Instrument; and (c) the performance of Borrower’s covepauts and agrecments under (his
Security Instrument and the Note. For this purpose. Borrower does herehy mortgage, grant anc. convey to Lender the following
described property located in COOK County, linois;
SEE ATTACHED LEGAL DESCRIPTION RIDER

r :\l : \/'\i
’/, i . ._:.;,"'

111 i
P.I.N.: 05-32-200-0%1- 0000 v i
which has the address of 2446 BIRCHWOOD LANE , WILMETTE IStreet, iyl
Hlinois 5 . 80091 (Zip Cugde]_ ("Property Address”);
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TOGETHER WITH all 1he improvements now or hereaftér erected on the property, and all casements, appurtenances, and -
fixtures now or hercafler a pari of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregaing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the rigit to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Berrower warrants
and will'defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenan! and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay when due the
principal of and interest on (he debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or 1o a written waiver by Lender, Bortower shall pay lo
Lender on the day monthiy payments are due under the Note, until the Note is paid in full, a sum ("Funds™) for: (a) yearly taxes
and assessments whish may aitain prierity over this Security Instrument as 2 licn on the Property; (b) yearly Jeasehiold payments
or ground rents un ihe Property, if any; (¢) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (e) yearly morizase insurance premivms, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragzarli-8, in liev of the payment of morigage insurance premiums. These items are called "Escrow ltems.”
Lender may, al any tinie,criject and hold Funds in an amount not to exceed the maximum amount a lender for a federally
refated morigage loan may regiire for Borrawer’s escrow account under the federal Real Estate Settlement Procedures Act of
1974 as-amended from time 10 time, 12 U.S.C. Scction 2601 er seq. ("RESPA™), unless another faw that applies to the Funds
sels a lesser amount. If so, LenGer may, at any time, collect and hold Funds in an amount not {o exceed the lesser amount.
Lender may estimate the amount of Funds Gue on the basis of current data and reasonable estimates of expenditures of future
Escrow Items or otherwise in accordance with applicable law.

"The Funds shall be held in an instituzion whose deposits are insured by a federal agency, instrumentality, or entity =
(including Lender, if Lender is such an institutio) ur.in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow liems. Lender may not charge Borrower fot heiding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow ltems, uniess Lender pays Borrowcr interest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may requirc Borrower to pay ¢ one (ime charge for an independent real estate tax reporting service
used by Lender in connection with this loan, unless appiiczuic law provides otherwise. Unless an agreement is made or
applicable law requires interest to be paid, Lender shall not be required to pay Borrower any interest or carnings on the Funds.
Boarrower and Lender may agree in writing, however, that interest shai' be paid on the Funds, Lender shall give 10 Borrower,
without charge, an annual accounting of the Funds, showing credils ‘and debits to the Funds and the purpose for which each
debit 1o ihe Funds was made, The Funds are pledged as additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shail account 10 Borrower
for the excess Funds in accordance with the requirements of applicable law. [f t:¢ wmount of the Funds held by Lender at any
time is not sufficient (o pay the Escrow Items when due, Lender may so notify Borrowsr ia writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall <iuke-up the deficiency in no more than
twelve monthly payments, at Lender’s sole discretion, :

Upon payment in full of all sums secured by this Security Instrument, Lender shall preqaptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire ar sl the Property, Lendey, prior 1o the acquisition or sale
of the Property, shal) apply any Funds hetd by Lender at the time of acquisition or sale as a credit‘against the sums secured by
this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lenge: under paragraphs
I and 2 shail be applied: first, to any prepaymeni charges due under the Note; second, 10 amounts payable under paragraph 2;
third, to interest due; fourth, 10 principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all 1axcs, assessments, charges, fines and impositions auributable to the Property
which may atiain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shail pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time direcily
to the person owed payment. Borrower shall prompuly furnish to Lender all notices of amounts io be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipls evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (2) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable 10 Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proccedings which in the Lender's opinion operale lo prevent the '
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subagdinating the lien to

this Security Instrument. If Lender determines that any part of the Property is subject to a lien which r tain p}iﬂ'!‘h}; Sir
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Poge Z ot 6 Form 3014 9/90

2D -6R(IL) 1w5c21.01
)




= Page 3 of 0

this Security Instrument, Lender may give Borrower a notice identifying the licn. Borrower shall satisfy the lien or 1ake one or
more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the hmprovements now exisung or hereafier erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floads or fiooding, for which Lender requires insurance. This insurance shall be maintained in the amounis and for the periods
that Lender requires. The insurance casrier providing the insurance shall be chosen by Borrower subject 1o Lender’s approval
which shall not be unreasonably withbeld. If Borrower fails to muintain coverage described above, Lender may, at Lendei's
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. I Lender requires, Borrower shall prompily give 10 Lender ali receipts of
paid premiums and renewal notices, In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proofl of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 1o restoration or repair of the
Property damaged.if the restoration or repair is econemically feasible and Lender's security is not lessened, If the restoration or
repair is not eccaoically leasible or Lender's security would be lessened. the insurance proceeds shall be applied 10 the sums
secured by this Seeuriry Instrument, whether or not then due, with any excess paid 10 Borrewer. If Borrower abandons the
Property, or does not amswer within 30 days a notice from Lender that the insurance carrier has offered to setile a claimi, then
Lender may collect 1he” imwrance proceeds. Lender may use the procecds (o repair or restore the Propery or (0 pay sums
secured by this Security Instrumznt. whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrover otherwise agree in writing, any application of proceeds to principal shail not extend oy
posipone the due date of the menily payments referred to in prragraphs | and 2 or change ithe amount of the paymems. If
under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage 1o the Property prior to the acquisitiopshall pass to Lender o the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance niy] Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Prope ty as-Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue 1o occupy <e Property as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in wating, which consent shall not be unreasonably withkeld, or unless
crlenuating circumstances exist which are beyond Borvower's~comrol. Borrower shail not destroy, damage or impair the
Property, allow the Property to deweriorate, or commit waste en Zne Propenty. Borrower shail be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lendes’s good faith judgment could result in forfetture of the
Property or oiherwise materially impair the lien created by this Securily Jastrument or Lender's security interest. Borrower iay
cure such a default and reinstate, as provided in paragraph 8, by causive i< action or proceeding to be dismissed with a ruling
that, in Lendetr's good faith determination, precludes forfeiture of the Borrdwer's interest in the Property of other material
impairment of the lien creawd by this Security Instrument or Lender's securiiy iaterest. Borrower shall also be in default if
Borrower, during the loan application process, gave materialy fulse or ingccurate inlocmation or statements o Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced '»vabe Note, including, but not {imited
to, representations concerning Borrower’s occupancy of the Property as a principal residenceif this Security Instrument is on a
leaschold, Borrower shall comply with all the provisions of the lease. If Borrower acquires f2e title 1o the Propenty, the
leaschold and the fee titie shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fiils to perform the covenants 2ad:Ggreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights 1n/the, Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulalions), then lender may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property, Leader's actions may
include paying any sums sccured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys” fees and entering on the Property to make repairs. Aithough Lender may ake action under this paragraph
7. Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additionzl debt of Borrower securesd by this
Security Instrument. Unless Borower and Lender agree to other terms of payment, these amounts shall bear inlerest from the
date of disbursement at the Noie rate and shall be payable, with inmerest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance, I Lender required morigage insurance as a condition of making the loan secured by this Security
Instrumient, Borrower shall pay the premiums required to maintain the mortgage insurance in clfect. If, for any reason, the
morigage insurance coverdage required by Lender lapses or ceases 1o be in effect, Borrower shall pay the premiums required [o
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obtain coverage substantially equivalent to the morigage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the morigage insurance previously in effect, from an aliernate mongage insurer approved by Lender. If -
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly morigage insurance premium being paid by Borrewer when the insurance coverage lapsed or ceased 10
be in effect. Lender will accept, use and retain these paymenis as aloss reserve in liew of morigage insurance. Loss reserve
payments may rio longer be required, al the option of Lender, if mortgage insurance coverage (in he amount and for the period
thal Lender requires) provided by an insurer approved by Lender again becomes available and is obtained, Borrower shail pay
the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, umil the regnirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give '
Borrower notice at the time of or prior (o an inspection specifying reasonable cause for the inspection.

10, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Propenty, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lrider.

In the event o&a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Insirument,
whether or nol thei duc, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
marke! value of the Propsity immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Ingtrument imimedizely before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Sccurity Instrument shaii Ue reduced by the amount of the proceeds multiplied by the following fraction: (a) the totat
amoumt of the sums secured inunediately before the 1aking, divided by (b) the fair market value of the Propesty immediately
before the taking. Any balance shall b= paid to Borrower. In the event of a partial 1aking of the Propenty in which the fair
market value of the Property immediaie!y Lefore the taking is less than the amount of the sums secured immediately before the .
taking, unless Borrower and Lender otherwisc agree in writing or unless applicable law othierwise provides, the proceeds shall
be applied to the sums secured by this Securiyy Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, ‘or/(f, afier notice by Lender to Borrower that the condemnor offers to make an
award or seltle a claim for damages, Borrower fa.ls o respond to Lender within 30 days after the date the notice is given,
Lender is authorized 10 collect and apply the proceeds, ¢t its aption, either (o restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then duz. ,

Unless Lender and Borrower otherwise agree in wriling, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragrarhs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forhearance By Lander Not a Yvaiver. Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted Uy Lender to any sucressor jn interest of Borrower shall.
nat ogerate to release the liability of the original Borrower or Borrower’s successors in interest. Lender shall not be required 1o
commence proceedings against any successor in interest or refuse to extend tine for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand mac'z-by the original Borrower or Borrower’s
successors in interest. Any forbearance by Lender in cxercising any right or remudy <ha'i not be a waiver of or preclude the

- exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The'covenanis and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower’s covenants and agresments shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only {0 mortgase, grant and convey thas
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not persenally oviigited 10 pay the sums
secured by this Security Insirument; and (c) agrees that Lender and any other Borrower may agree to extend, niodify, forbear or
make any accommodations with regard o the terms of this Security Instrument or the Noie without that Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject (o a law which sets maximum loan charges, -
and that law is finally interpreted so thal the interest or other Joan charges collected or to be collected in connection with the
joan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limils will be refunded to
Borrower. Lender may choose (o make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower, If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note. .

14, Notices. Any notice 1o Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires usc of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shail be given bf/ irst class mail 1o,

)
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Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
© Securily Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal faw and the law of the
jurisdiction in which the Property is located. [n the evemt that any provision or clause of this Security Instrument or the Nole
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the confliciing provision. To this end the provisions of this Security Instrument and the Note are declared
10 be severable,

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial {ntercst in Borrower. If all or any pant of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or ransferred and Borrower is not a natural person) withous
Lender's orior written vonsent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall mot be exercised by Lender if exereise is probibited by federal law as of the dale
of this Security Instrument.

If Lender exeecises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days &om the date the notice is delivered or mailed within which Borrower must pay all sums secured by (his
Security Instrument. [£-Rorrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedics
permitted by this Securivcinstrument without further notice or demand on Borrower.

18, Borrower's ‘Rigricto Reinstate. If Berrower meets certain conditions, Borrower shall have the right o have
enforcement of this Security- Insimment discontinved at any time prior to the earlier oft (a) 5 days (or such other period as
applicable faw may specify forreinstatement) before sale of the Property pursuant to any power of sale comained in this
Security Instrumens; or (b) entry-of a judgment enlorcing this Security Instrument. Those conditions are thai Borrower: (a) pays
Lender all sums which then would be duerander this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or sgreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not timited to, reasonable attarneys’ fees; and (d) takes such aclion as Lender may reasonably require to assure
that the lien of this Secusity Instrument, Lendei’s Zielus in the Property and Borrower's obligation 1o pay the sums secured by
this Sccurity Instrument shall continue unchangzd. Ypon reinstatement by Borrower, this Security Instrument and the
obligations securcd hereby shall remain fully effective s if no acceieration had occurred. However, this right 10 rcinstate shall
not apply in the case of acceleration under paragraph 17.

19, Sale of Note; Change of Loan Servicer. The iSoxe or a partial interest in the Note (logether with this Security
Instrument) may be sold one or more times without prior notice wo/Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer”) that collects monthly payments due under tae’Note and this Sec.rity Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. [i #iere is a change of the Loan Servicer, Borrower will be
given writlen notice of the change in accordance with paragraph 14 above'and anphicable faw. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any ather
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances or or in the Property. Borrower shall not do, nor allow anyoneelse Jo do, anything alfecting the
Property that is in violaiion of any Environmental Law. The preceding two sentences shall ot apply 1o the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognizedudo be appropriste (o normal
residentinl uses and 10 maintenance of the Property.

Borrawer shall prompily give Lender writien notice of any investigation, claim, demand, laswwsui or other action by any
aovernmental or regulatory agency or privale party involving the Property und any Hazardous Substarcy or Environmental Law
of which Borrower has actual knowledge. !l Borrower iearns, or is notified by any governmental or reguiatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shail promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petrofeum preducts, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law” means federal laws and laws of the jurisdiction where the Property is located that
relate (o health, safety or environmental protection.

NON-UNIFORM COYENANTS. Borrower and Leader further covenant and agree as follows:
31. Accelerution; Remedies. Lender shall give notice to Barrower prior to acceleration following Borrower's breach
of uny covenant or agreement in this Sccurity Insteument (but not prior to acceleration under pgragraph 17 unless
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applicable law provides otherwise). The natice shall spl.clfy' {2) the default; (b) the action required to cure the default;
. {c)-a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and:
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sule of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreciosure proceedmg the -
non-existence of a default or any other defense of Borrower to acceleration and foreclosurc If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by Judmal.f
proceeding. Lender shall be entitled 1o collect all expenses incurred in pursuing the remedics provided in this paragraph
21, mcludmg, but not limited to, rensonable attorneys’ fees and costs of title evidence.

22. Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge 10 Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of homestead excmption in the Property.

24. Riderste. this Security Instrument. If one or mere riders are execuied by Borrower and recorded together with this
Security Instrument /ih» covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreesents of this Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box(es)}
x] Adjustable Rate Riocr [} condominium Rider [ 114 Family Rider
[_] Graduated Payment Rid<r (] Planned Unit Development Rider L] Biweekly Payment Rider
[_] Baltoon Rider [ | Rate Improvement Rider Second Home Rider
[_JvA Rider ] Other(s) | specify]

BY SIGNING BELOW, Borrower accepts nd agrees to the u:rms and covenants contained in this Secarity Instrument and-

in any rider(s) exccuted by Borrower and recorded vth it
Witnesses: .,? %

RICHARD/DREI%{/ Borrower

kS

N

'%Lﬁ et /( \i E/Cf (Seal)
JANLLF RELS -Borrow
4 /iuf e /)Lf(,._;/ Borrowes

/J)

(Seal) _ (Seal)

-Borrower m -Borrower
( J zounty ss:

, & Notary Public in and for said coanty apd state do hereby certify

‘.TATE OF Y Lm

that RICHARDE/DREIS and uANICE{/{DREIS

, personally known to me to be the same person(s) whose name(s)

subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged Ihm they
signed and delivered the said instrument as  their free and veluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this
. X . Iﬁwwm.mlwmﬂ-ﬂw- R
My Commission Expires: | “OFFICiIAL SEAL —+ ‘
. . Nétary Public
CATHY PATTERSON

NOTARY PUBLIC, 8TATE OF ILLINOIS
KY COMMISBION EXPIRES 12/2/99
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ADJUSTABLE RATE RIBER

{1 Year Treasury Index—Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 20th day of MARCH ,

1 , and Is incorporated into and shall be deemed tc amend and supplement the Moitgage,

Deed of Trust or Security Deed (the “Security Instrument”) of the same date given by the undersigned (the
"Borrower”) to secure Borrower's Adjustable Rate Note (the "Note'yto FIRST HOME MORTGAGE

oy CORPORATION, AN ILLINOIS CORPORATION (the "Lender"}
- of the same date and covering the property described in the Security Instrument and localed at:

2446 BIRCHWOOD LANE  WILMETTE,IL 60091
[Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MuitiHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUSY FAY.

ADDITIONAL COVENANTS.  In-addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAVKENT CHANGES

The Note provides for an initial interest raipof. ~ 6.2500  %. The Note provides for changes in the
interest rate and the monthly payments, as foliows:
4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate | will pay may change on the first cay ot APRIL 1 . 1999 .
and on that day every 12th month thereafter. Each date on wiritn my interest rate could change is called a
“Change Date."

(B} The Index

Beginning with the first Change Date, my interest rate will be cased on an Index. The "Index” is the
waekly average yield on United States Treasury securities adjusted to a constant maturity of 1 year, as made
available by the Federal Reserve Board. The most recent Index figure avaiizole as of the date 45 days
before each Change Date is called the "Curtent index."

if the Index is no tonger available, the Note Holder will choose a new incex which is based upon
comparable information. The Note Halder wili give me notice of this choice,

{(C} Calculation ot Changes
Before each Change Date, the Note Holder will calculate my new interest rate by adding Titree
percentage points {  3.0000 %) to the Current inuex. The Note
Holder will then round the rasult of this addition to the nearest one-eighth of one percentage 101 (0.125%;.
Subject to the limits stated in Section 4(D) below, this rounded amount will be my new interest rate until the
next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principai that { am expected to owe at the Change Date in full on the maturity date at my
new interest rate in substantially equal payments, The resuit of this calculation will be the new amount of my
monthly payment.

(D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greater than ~ 8.2500 %
orless than  4.2500  %. Therealter, my interest rate will never be increased or decreased on any
single Change Date by more than two percentage points (2.0%) from the rate of interest | have been paying
for the preceding twelve months. My Interest rate wifl never be greater than 12.2500 o,
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(E) Effective Date of Changes
My new interest rate will become effective on each Change Date. | will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date until the amount of my

monthly payment changes again.

{F) Notice of Changes

The Note Holder will deliver or mall to me a notice of any changes in my Interest rate and the amount of
my monthly nayment before the effective date of any change. The notice will include infarmation required
by law to be glven me and also the title and telephone humber of a person who-will answer any question |
may have regarding the notice.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Unitore Covenant 17 of the Security instrument s amended to read as {ollaws:

‘feansfer of the Property or a Beneficial Interest in Borrower.  If all or any part of the
‘Propey e-any interest in it Is sold or transferred (or If a beneficlal Interest in Borrower Is sold or
transfer:ed.and Borrower Is not a natural person) without Lender's prior written consent, Lender
may, at its'aption, require iImmediate payment in full of all sums secured by this: Security
Instrument. Howaver, this option shall not be exercised by Lender If exercise is prohibited by-
federal law as of the-date of this Security Instrument. Lender also shall not exercise this optien
it: (a) Borrower causesio be submitted to Lender information required by Lender to evaluate the
intended transferee ac/if'a new loan were being made to the transferee; and .(b) Lender
reasonably determines tnat Lender's security will not be impaired by the loan assumption and
that thg risk of & breach of uny covenant or agreemert in this Security Instrument Is acceptable
to Lender.

To the extent permitted by apnlicable law, Lender may charge & reasonable fee as a
condition to Lender's consent to the !cai assumption.  Lender may also require the transferee
to sign an assumption agreement that is 2ceeptable to Lender and that cbligates the transferee
to keep all the promises and agreemen:s made in the Note and in this Security Instrument.
Borrower wiif continue to be obligated uncier the Nole and this Securlty Instrument unless
Lender releases Borrower in writing.

if Lender exercises the aption to require immidiate payment in full, Lender shall give
Borrower notice of acceleration. The notice shall provide a pertod of not less than 30 days from
the date the notice s delivered or mailed within which 2arrower must pay all sums. secured by
this Security Instrument. If Borrower fails to pay these sumg prior to the expiration of this
perlod, Lender may invoke any remedies permitted by this Serurity Instrument without further
notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms ard covenanis contained in this

Adjustable Rate Rider. - .
(A'// o ]f’..).ﬁl-ne’-—-' Vo (Seal)

"RICHARD/DRET _ -Borrower

el (Seal)
-Borrower

{Seal)
-Borrowar

{Seal)
-Borrower
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WEST 454.5433;# C THE QO 4/ ACREZ OF THE BAST 14 ACRES
4 ALRE T 52 IN

OF THE 30UT > OF L COUNTY CLERK'S DIVISION OF SECTION 32,
TOWHSHIP 42 NORTH, RANGE 13 EAST OF THE THIRD PRIMCIPAL MERIDIAN, ACCORDING TO
THE PLAT THEREOF RECORDED MARCH 26, 1956 AS DOCUMENT 16680918, IN COOK COULNTY,

ILLINOIS.
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LEGAL DESCRIPTION RIDER

PAN.#:  05-32-200-011-0000, LOAN NO.: 7210454689

LOT 3 IN DON BUSA AND SON'S BIRCHWDOD SUBDIVISION OF THE EAST 24¢ FEET OF THE
WEST 454 .54 FEET OF THE WEST 5 ACRES OF THE NORTH 7.7 ACRES OF THE EAST 14 ACRES -
OF THE SOUTH 24 ACRES OF LOT 52 IN COUNTY CLERK’S DIVISION OF SECTION 32,
TOWNSHIP 42 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO

THE FLAT THEREOF RECORDED MARCHK 26, 1956 AS DOCUMENT 16680918, IN COOK COUNTY,
ILLINOLS.




