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THIS MORTGAGY  "Security Instrument”) is given on March 28, 1998, The morigagor is ROSEMARIE JOVCE ,
DIVORCED AND NOT SINCE REMARRIED  ("Borrower”). This Security Justrument is given to JAMES F, MESSINGER
& CO., INC., which is ergamzzd 2ad existing under the laws of Minois, and whose address is 5161-67 W, 111'TH STREET,
ALSIP, 1L 60803 (“Lender”). Burrower owes Lender the principal sum of Thirty Eight Thousand Nine Hundred Fifty und
no/ 100 Dollars ({78, $38,950.00). This-debt is cvidenced by Borrower's note daled the same date as this Security Instrumem
("Note"), which provides for monthly peyments, with the full debt, if not paid carkier, due and payabic or July 1, 1998, This
Security Instrument secures 0 Lender: (a) the renayment of the debt evidenced by the Note, with interest, and all rencwals,
extensions and modifications of the Note: (b the-nayment of all other sums, with interest, advanced under paragraph 7 o
prodect the security of this Security Instrument; wns {2) the performance of Borrower’s covenants and agrecments under rhis
Security Instrument and the Note. For this purpese, orrower does hereby morigage, grant and convey to Lender the
following described propersy located in COOK County, lHinois:

LOT 602 AND THE NORTH 1/2 OF LOT 603 IN FRANL. DELUGACH’S KEDZIE BEVERLY HilLS SUBDIVISION OF
THAT PART OF THE WEST (/2 OF THE NORTHWEST 1/3 OF SECTION 13, TOWNSHIP 37 NORTH, RANGE 13,

EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING WEST OF THE WEST RIGHT OF WAY LINE OF GRAND
TRUNK RAILWAY,IN COOK COUNTY, [LLINOIS. PERIMVANTINT TAX NO: 24-13-104-033

whiclt has the address of 10428 SOUTH TROY, CHICAGO, 1L 60655 ("Property Address"):
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. TOGETHER WITH all the improvements now.or hereafter erected on the property, and all easements, appurienances,
.u.d hxluru now or hereafler a part of the property, Al replacements and additions shall also be covered hy this Sccumy
lm!runn.ul. All of the Toregcing is referred fo in this Security Instrument as the "Property.”

BORROWL‘.R COVENANTS that Borrower is lawfully seised of the estale hereby conveyed and has the sight to
morfgage, grant and convey the Property and, that. the Property is unencumbered, except for encumbrances of record.
Bnrmwc: warrants and will defend gencrally the fitle to the Praperty against all claims and demands, subject 1o any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenanis with limited
varigtions by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COYENANTS. Borrower and Lender covenant and agree as follows:

I.  Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and Jate charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or 10 a written waiver by Lender, Borrower shall pay
1o Lender on k¢ doy monthly payments are due under the Note, until the Note is paid in full, a swa ("Funds™) for: (a) yearly
taxes aud assessmer:s which may auain priority over this Security Instrument as a licn on the Property; (b) yearly leasehold
paymcms or ground cep's on the Property, ifany; (c) ycarly hazard or property insurance premiums; (d) yearly flood i insurance
premiums, il any; {&) 3 carly mortgage insurance premivms, if any; and (f) any sums payable by Borrower lo Lender,
accordance with the provis'one of paragraph 8, in fieu of the payment of morigage insurance premiums, These ilems are cal[cd
“Escrow ltems.” Lender may, 4t 25y time, collect and hold Funds in an amount not lo exceed the maximum amount a lender
for a federally reluted mortgage {uan may require for Borrower's escrow account under the federal Real Estate Sewlement
Procedures’ At of 1974 as amended o time 10 tme, 12 U.S.C. § 2601 et sey. ("RESPA"), unless another law that applies
to the Funds sets a lesser amount, [i'50.4.ender may, at any time, collect and hold Funds in an amount not to exceed the
lesser amount. Lender may estimate the ariomy of Funds due on the basis of current data and reasonable estimates of
expendires of future Escrow lems or otherwise-in accordance with applicable law,

The Funds shall be beld in an instilution' wpese deposits are insured by 2 federal agency, mstrumeuulny. ar entity
(including Lender, if Lender is such an institution) ‘or ' any Federal Home Loan Bank, Lender shall apply the Funds w pay

“the Escrow [tems. Lender may not charge Borrower [or holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow Jtems, unless Lender pays dorruwer interest on the Funds and applicable Jaw permits Lender
o moke such a charge. However, Lender may require Borrowre W pay 4 one-time charge for an independent veal estate tax
rcpnruni, service used by Lender in conneciion with this loan, uniras applicable law provides otherwise. Unless an agreemeat
is tide or applicable law requires interest to be paid, Leader shafive be required w pay Borrower any interest or c:arnuu,s
on the Funds, Borrower and Lender may agree in writing, however, that Zntzrest shall be paid.on the Funds. Lender shall give
w Borrower, without charge, an annual accounting of the Funds, showisg credits and debits w the Funds and the purpose
for which cach debit 10 the Fands was made. The Funds are pledged as additionnal sesurity for all sums secured by this Security
Instrument.

I the Funds held by Lender exceed tie amounts permitted to be held by anpficable law, Lender shall account 1o
Borrower for the excess Funds. in accordance with the requirements of applicable law, ' the amount of the Funds heid by
Lender at any time is not sufficient (o pay the Escrow liems when due, Lender may so notisy Busrower in writing, and, in such
case Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrowes sho2t make up the deficiency
in no more than twelve monthly payments, at Lender's sole discretion.

Upon payment in full of aff sums secured by this Security Instrumens, Lender shall promptly refid o Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior {o-ie acquisition or
sale of the Property, shalt apply any Funds held by Lender at the time of acquisition or sale as a credit-agzainst the sums
secured by this Security Instrument,

3. Apptication of Payments, Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under
paragraph 2; third, 10 interest due; fourth, 10 principal due; and last, to any late charpes due under the Note.

‘4. Charges; Liens. Borrower shall pay all axes, assessments, charges, fines and impositions ariributable to the
Property which may atain priority over this Security Instrument, and leasehold paymenis or ground rents, if any. Borrower
shail pay these obligatiens in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on
time directly to the persost owed puyment. Borrower shall prompily furnish 1o Lender all notices of amounts 1o be paid under
this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the
PRyImeEnts,

Borrower shali promptly discharge any lien which has priority over this Security Instrument unless Borrower: (3} agrees
in writing to the payment of the obligation secured by the lien in a maoner acceptable to Lender; (b) contests in good faith
the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate 1o prevent
the enforcement of the lien; or (¢) secures from (he holder of the lien an agreement satisfactory 1o Lender subordinating the
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lien 1o this Sccurity Instrument. 1f Lender determines that any part of the Property is subject to a lien which may anain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the Tien
or take onc or more of the actions set forth above within 10 days of the giving of netice.

5. ilazard or Property Insurance, Borrower shall keep the improvements now existing or hereafter erccted on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
flonds or flooding, for which Lender requires insurange. This insurance shall be miaintained in the amounts and for the periods
that Lender requires, The insurance carrier providing the insurance shail be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. 1f Borrower fails to maintain coverage described above, Lender may, at Lender's
option, obtain coverage to proteet Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptahle to Lender and shall include a standard mortgage clause, Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give o Lender all receipts
of paid premiums and rencwal notices, In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender, Lender may make proof of Toss if not made prompily by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 1o restoration or repair of
the Property damaged, if the restoration or repair is cconemically feasible and Lender's security is not lessened. 1l the
restoration of repain s ot economically leasible or Lender's seeurity would be lessened, e insurance proceeds shall be
applied to the sums securyd by this Security Instrument, whether or not then due, with any excess paid o Borrower, If
Borrower abandons the Trenurty, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lerder may colleet the insurance proceeds. Lender may use the proceeds to repair or 1estore
the Propesty or to pay sums seciered by this Security Instrument, whether or not then due. The 30-day period will begin when
the notice is given,

Unless Lender and Borrower otaerwise agree in writing, any application of proceeds to principal shall not extend or
posiponz the duc date of the monthly paymesi: referred to in paragraphs 1 and 2 or change the amount of the payments.
If under paragraph 21 the Propeety is acquirsd by Lender, Borrower's right to any insurance policies and proceeds resuiting
from damage to the Property prior to the acquitttiva shall pass to Lender to the extent of the sums sceured by this Security
Instrumeni immediately prior to the acquisition.

6,  Occupancy,Preservation, Maintenance angd 't rotection of the Property; Borrower’sLoan Application; Leascholds,
Borrower shall oceupy, establish, and use the Property as Barrower's principal residence within sixty duys alter the execution
af this Security Instrument and shall continue o oceupy the-Proparty as Borrower's principal residence for al keast one year
afier the dae of occupancy, uniess Lender otherwise agrees in wiring, which consent shali not be unreasonably withhekl, or
unless exlenuating circumstances exist which are heyond Borrower's cuntrol. Borrower shall not destroy, damage or impair
the Property, allow the Property to deteriorate, or commit waste on theProperty. Borrower shalt be in default if any foricire
action or proceeding, whether civilor criminal, is begun that in Lender's aaa faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security Instrvmen or Lender's sceurity inierest. Borrower
may cure sueh x default and reinstate, us provided in paragraph 18, by causing e ction or proceeding to be dismissed with
a ruling that, in Lender’s good faith determination, precludes forfeiture of the Borrover's interest in the Property or other
material impairment of the lien created by this Security Instrument o Lender's securivy werest, Borrower shall alsa be in
default if Borrower, during the loan application process, gave malerially false or inpccurale~information or statements o
Lender (or failed 1o provide Lender with any material information) in connection with 2 loan_evidenced by the Note,
including, but not Timited to, representations concerning Borrower's occupancy of the Property as a proncipal residence. [T this
Security Instrument ison a leasehold, Borrower shall comply with all the provisions of the lease. If borcoer acquires foe title
to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger i weiting.

7. Protection of Lender’s Rights in the Property. If Borrower fails o perform the covenans smd agreements
contatned in this Security Instrument, or there isa degal proceeding that may signtficantly affect Lender's righis-is the Property
(such as a proceeding in bankrupley, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender
may do and pay for whatever is necessary o protect the value of the Propenty wad Lender's rights in the Property. Leader's
actions may include paying any sums secured by a lign which has priority over this Sccurity Instrument, appearing in court,
paying reasonable attorneys' fees and entering on the Property to make repairs. Although Lender may take action under this
paragraph 7, Lender does not have 10 do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest Irom
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender o Borrower requesting
payment,

8. Mortgage Insurance. 1f Lender required mortgage insurance as 4 condition of making the foan secured by this
Security [nsteumient, Borrower shall pay (he premiums requised W maintain the morgage insurance in effect, 1, for any
reason, the morigage insurance coverage required by Lender lapses of ceases (o be in effect, Borrower shail pay the premiums
required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantinlly

Form 3014 9%

GREATLAND
TTEM 1H7AL3 (9602} {Page 3 of 6 pages) To Drder Call: LRS00 6179111




UNOFFICIAL COPM&:::.-; _”.,gu rof 8

equivalent to the cost 1o Borﬂawer of the mortgage insurance previously in effect, from an alternate . moru,age insurer
approved by Lender, If substantially equivalent morigage insurance coverage is not available, Borrower shall pay 10 Lender
cach monih # sum equal 1o one-twelfth of the yearlymorigage insurance premium being paid by Borrower when (he insurance
'uwcrage lapsed or ceased (@ be in effect, Lender. will accept, use and retain these paymenis as a loss reserve in fiew of
muorlgage insurance, Loss reserve paymenls may no longer be required, at the option of Lender, if mortgage insurance
cuverage (in the amount and for the peciod that Lender requires) pravided by an insurer approved by Lender again becomes
available and is obtained, Borrower shall pay the premiums required (o maintain morigage insurance in effect, or 1o provide
# Joss reserve, until the reguirement for mortgage insurance ends in accordance with any written agreement between Borrower
and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrawer notice at the time of or prior to an inspection specifying reasonable cause for the mspccnun

10, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection wnh any
condemnation or nther taking of any part of the Property, or for conveyance in liey of condemnation, are hereby assigned
and shall be paid to Lender.

in the event =ia total tzking of the Property, the proceeds shalf be applied to the sums secured by this Security
nstrument, whether (or nn! then due, with any excess paid to Borrower. In the event of a partial taking of the Property in
whict the fair marker vive of the Property immediately before the 1aking is equal to or greater thas the amount of the sums
seeured by this Security Initivivent immediately before the taking, unless Borrower and Lender otherwise agree in wriling,

the sums secured by this Secoriny Tnstrument shall be reduced by the amount of the proceeds multiplied by the following
fraction: (2} the total amount or Ue-sums secured immediaely before the taking, divided by (b) the fair market vilue of e
l’rnputy immediately before the taking 7 0y batance shall be paid to Borrower. In the event of a partial waking of the Property
in which the fair market value of the Pioperty immediately before the waking is less than the amount of the sums secured
immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise
provides, the pmcceds shall be applied 1o the sums secured by this Security Instrument whether or not the sums are then due.

If the Praperty is abandoned by Borrower,larif, after notice by Lender 1o Borrower that the condemnor offers (o make
an award or settle a claim for damages, Borrower fails 12 respond o Lender within 30 days after the date the notice is given,
Lender is aumborized 10 collect and apply the proceeds, at its option, either o resforation or repair of the Property or 1o the
sums secured by this Security Instrument, whether or not snen) due,

Unfess Lender and Borrower otherwise agree in wriliag any application of proceeds 10 principal shall not extend or
posipone the due date of the monthly payments referred to in "ar;‘graplu. 1 and 2 or change the amount of such payments.

i1, BorrowerNot Released; Forbearance By Leader Not a ¥/aiver, Extension of the time for paymnent or modification
of amortization of the sums secured by this Security Instrument grantzd oy Lender to any successor in interest of Borrower
shall not operate to release the liability of the origina} Borrower or Bor'ewer's successors in interest. Lender shail not be
required to commence proceedings agains any successor in interest or refuse 15 exiend me for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of auy dimand made by the original Borrower or
Borrower's successors in interest. Any forbearance by Lender in exercising any rignt or remedy shall not be a waiver of or
preclede the exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers. Th: covenants and agreements of this
Security Instrument shal! bind and benefit the successors and assigns of Lender and Borrcw:r, subject to the pravisions of
paragraph 17, Borrower's covenants and agreements shall be joint und several. Any Borrowe( why co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Insirument only 1o morlgage, 2zant and convey that
Borrower's interest in the Property under the terms of this Sécurity Instrumens; (b) isnot personally obiuigated 1o pay the sums
secured by this Security Insirument; and (c) agrees hat Lender and any other Borrower may agree (o exiena_modify, forbear
or make any accommodations with regard to the serms of this Security Instrument or the Note withoul it Borrower's
consent,

13, Louan Charges, If he loan secured by lllls Securily Instrument is subject to a law which sets maximum loas charges,
and dhat law is finally interpreted so that the imerest or other loan charges collected or o be colleced in connection with the
loan txceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge 3 ..
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will-be refunded .
to Borrower. Lender may choose 1o make this refund by reducing the principal owed under the Note or by making a direct N
payment to Borrower. If & refund reduces principal, the reduction will be treated as a pariial prepayment without any
prepayment charge under the Note,

14. Notices, Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing It by first ¢fass mail unless applicable Jaw requires nse of another method, The notice shall be direcied to the Property
Address or any other address Borrower designates by notice to Lender. Any natice 10 Lender shall be given by first class mail
io Lender’s address siated herein or any other address Lender designates by notice 1o Borrower. Any notice provided for in
this Security Instrument shall be deemed (o have been given to Borrower or Lender when given as provided in this paragraph,
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15, Governing Law; Severability, This Security Instrument shall be governed by federal law and the faw of the
jurisdiction in which the Property is located. Tn the event that any provision or clause of this Security lnstrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can
be given effect without the conflicting provision, To this end the provisions of this Security [nstrument amd the Note are
declared to he severable,

16. Borrower’s Copy. Harrower shall be given one conformed capy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficls) Interest in Borrower, If all or any part of the Praperty or any interest
in it is sold of transferced (o il a beneficial intecest in Borrower s sold or ransferred and Borrower s wot a satural person)
without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by
this Secwity Instrumnent. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of
the date of this Security Instrument,

If Lender excrcises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not Jess than 30 Jrys from the date the notice s delivered or maiied within which Borrower must pay alf sums secured by this
Seeurity Instrutaents 17 Borrower failsto pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Scopsity Instrument withowt further patice or demand on Borrower,

18. Borrower zNight to Reinsiate, I Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Securitv-Instruinent discontinued at any \ime prior 0 the carlier of: (1) § days (or such mher period as
applicable law may specify i ssinstatement) before sale of the Property pursuant (o any power of sale comtained in this
Security Instrument; or {b) entry of a judgment enforeing this Sceurily Instrument. Those conditions are Gt Borrower:
{a) pays Lender all sums which.t.én would be due under this Security Instrument and the Note as if no aceeleration had
occurred; () cures any defaul of any (hic_rovenants or agreements; (cj pays all expenses incurred in enforeing this Seeurity
Instrument, including, but aot limited 10 reasonable atwrneys’ fees; and (d) takes such action as Lender way reasonably
requite 1o assure that the fien of this Securily Intrument, Lender's rights in the Property and Borrower's obligation to pay
the sums secured by (s Security Tnstrumeneshiall continue unchanged. Upon reinstatement by Borrower, this Security
Instrument and the obligalions secured hereby sia’ tomain fully effective as if no acceleration had oceurred, Hawever, iy
right to reinstate shall not apply in the casc of acceicrzdnn under paragraph 17.

£9. Sale af Note; Change of Loan Servicer. The Netc-or a partial interest in the Note (together with this Security
Instrument) wiay be sold one or more times without prior notice 1o Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer”) that collects monthly payments| dv: under the Note and this Security Insttument. There also
ntay be one or more changes of the Loan Servicer unrelated to acaleof the Note. If there is a change of the Loan Servicer,
Bocrower willbe given written notice of the change in accordance with paragraph 14 above and applicable law. The natice
will state the name and address of the new Loan Servicer and the address (¢ which payments should be made, The notice wil
alsa contain any wther information required by applicable law.

20.  Hazardous Substances. Borrower shall not couse or permit the prosence ouse, disposal, storage, or redense ol any
Hazardous Substances on or in the Property. Borrawer shall not do, mor allow argane elsc to du, anything affecting the
Property thal is in violation of any Environmentai Law. The preceding two sentences- shail aot apply to the presence, use, of
storage on the Property of small quantities of Hazardous Substances that are generally rezognized 1o be appropriate to normal
residential uses and © maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demata, lawsiit or ether action by any
governmental or regulatory agency or private party invelving the Property and any lazardows Substanee o Envirenmental
Law of which Borrower has actual knowledge. If Borrower learns, or is notified hy any governmental ot egulatory authority,
that any removal or other remediation of any Hazardous Substance affecting the Property is necesspry, Borrower shadl
promptly take all necessary remedial actions in aceordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as loxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or texic petroleum products, loxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldeliyde, and radioactive materials, As used
fn this paragraph 20, "Environmertal Law" means federal laws and laws of the jurisdictinn where the Property is located that
relate to healh, safety or environmental protection,

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

21, Acccleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrewer'sbreach
of any covenant or agreement. in athstemrit}‘ lnstrument {(but not prior to accelerstion under parsgraph 17 unless
applicable law provides olhcrw’iﬁ; A w\qc shall specify: (a) the defauit; (h) e action required to cure the  default;
(¢) 4 date, ot less than 10 datn the nolice is given (o Borrower, by which the default must be cureds and
(d) that faiture to cure tﬁer u&b;bn--on*hcfdrc the date specified in the notice ety result in ncceleration ol the sums
secured by this Security In‘:trument “Toraclosvre by judicial proceeding and sale of the Property, The notice shall further
inform Borrowesr of the right to reinstnte after acceleration and the right to bring o court action to assert the non-existence
of a defandi or uny other defense of Borrower to acceleration and foreciosure, If the default is not cored on or hefore the
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datu specitied in the notice, Lender at its nption may require immediate payment in full of all soms.seeured by this Sccunty‘
Instrument witkout further demand and may foreclose this Security [nstrument without further demand and may foreclose
this Security Instrument b) judicial proceeding. Lender shall be entitled to collect sll expenses incurved. in pm:suing the
remedies providedin this paragraph 21, Includmg, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22. Relense. Upon payment of ali sums secured by (his Security Instrument, Lender shall release this Security
Instrument without charge 10 Borrower. Borrower shall pay any recordation costs,

23, Waiver of Homestead. Borrower waives all right of homestead exemplion in the Property.

24, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with,
this Security Instrument, the covenanis and agreemenis of each such rider shall be incorporated inio and shall amend and
supplement. the cavenants and agreements of this Security Instrument as if the rider(s) were a part of this Securily [nstrument.

[Check applicable box(es)]

| 1 Adjusiable Rate Rider | } Condominium Rider | ] 1-4 Family Rider
| ] Graduated 2ayment Rider { ] Planned Unn Development Rider [ ] Biweekly Paj!mcm Rider
|X] Balloon Rider [ }Rate Improvement Rider { ]8econd Home Rider

[ ) Other(s) [specify]

BY SIGNING BELOW, Borrowsi accepls und agrees to the terms and covenants contained in pages 1 ihrough 6 of this
.‘>u:uruy Instrument and in asy rider(s) enceuted by Borrower and recorded with it

L/W‘b ad )/y.%i’ L (Seal) (52

ROSEMARIE JOYCE -Br revwer -Barrower
{Sea0) {Seal)
Boerrowe, -Bormower
(Sealy ), (Seal}
-Borrower Birower
Witness: Witness:

STATE OF ILLINOIS, COOX County ss:

[,the undersigned ,a Notary Public it and )ar said county 2nd state,
_do hereby certify that ROSEMARIE JOYCE , DIVORCED AND NOT SINCE REMARRIED . pereonally known to e
to be the same person(s) whose name(s) is/are subscribed to the foregoing instrument, appeared beforé sie this day in persan,
and acknowledged that she signed and delivered the said instruments as her free and voluniary act, for th= vses and purposes
therein set forth,
Given under my han(md"ofﬁciai seal this twenty eighth day of March, 1998,

fox¥ 138
My Commission expires; " ﬂﬂ«w’bu 3 %/Le'ﬁ»@wif‘f’ ? }7

[y J Nomzy Public -

This instrument was prepared by

Loretta Stockdale

James F, Messinger & CO,, INC

5161-67 W 111th STREET

- Alsip, 1. 60803
Form 3014 990
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BALLOON RIDER

(Conditional Right To Refinance)

THIS BALLOON RIDER is made this twenty eighth day of March, 1998, and is incorporated inlo
and shall be deemed o amend and supplement the Morigage, Beed of Trust or Deed o Secure Debt (the
“Security Instrument”) of the same date given by the undersigned (the "Borrower™) to secure the Borrower’s
Note v JAMES F, MESSINGER & CO.,INC, (the "Lender™) of the same date and covering the property
deseribed in the Security Instrumient and located at

10428 SOUTH TROY

CHICAGO, IL 60655
|Property  Address)

The iprerest rate stated on the Note s catled the "Note Rate.” The date of the Nowe is called the
"Note Date.” “Lapderstand the Lender nwy wranster the Note, Security Insirument and this Rider.  The
Lender or anyore wiae takes the Note, the Security Instrument amd this Rider by transfer and who is entitled
to receive payments undes the Noje is called the "Note Holdes,”

ADDITIONAL COVENANTS. In addition 1o the covenamts and agreements in the Sccurity
tnsirument, Borrower and Lenden further covenant and agree as foliows (despite anything to she comrary
contained in the Security Instrumiere or the Noie):

I. CONDITIONAL RIGHT TG REFINANCE

Al the maturity date of ihe Notz »ad Security Instrument (the “Mawrity Date™}, | will be able ©
abtain a new loan ("New Loan™) with a new Moedity Date of April 1, 2028, and wiil an interest rate equal
w the "New Note Rate” determined in geeords e with Section 3 below if ail the conditions provided in
Sections 2 and 5 below are met {the "Conditional R<ntencing Option”).  1f those conditions are o met, |
understand that the Note Holder is under no obligation to refinance or modify the Note, or o extend the
Maturity Date, and that | will have © repay the Note itom iny own resources or Bnd a lender willing 1o Jend
me the money o repay the Note,

2. CONDITIONS TO OPTION

11 wam to exercise the Conditional Relinancing Option ar matwrity, certain conditions must be met
as of the Maturity Date, These conditions arer (1) 1 must stitl be the lownir and occupant of the property
subject to the Security Instrumens {the “Property”); {2) T must be current mdpy-monthly paymenis and cannot
have been more that 30 days Lue on any of the 12 scheduled monthly payneneimmediately preceding the
Mauwrity Date; (3) no lien apainst the Property (except for taxes and speciai apesaents not yel due and
pavable) other than that of ihe Security Instrument may exist; (4) the New Notw Rateccannot be more than
5 percentage points above the Note Rate; amd (5} 1 must make & written reguest v the Note Holder as
provided in Section 5 helow.

3 CALCULATING THE NEW NOTE RATE

The New Note Rate will be a fixed rate of interest equal w the Federyd Nationad ( Murtgage
Assocition's required net yield for 30-year fixed rate morigages subject to a 60-day mandatory (delivery
commitment, plus one-half of one percentage point (0.5%), rounded to the nexrest one-cighth of one
percentage poine {0.125%) ¢he "Mew Note Rate”). The required net yield shall be the applicable netr yield
in effect on the date and time of day that the Mot Holder recelves notice of my election to exereise the
Conditional Refinancing Gption. If this required net yiek is not available, the Note THokder will detzrmine
the New Note Rate by using comparable information.

4, CALCULATING THE NEW PAYMENT AMOUNT
Provided the New Note Rate as calculated in Section 3 above is not grester than 8 pereemage points
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abuve the Note Rate and all other conditions required in Section 2 above are satisfied, the Note Holder will
determine the amount of the momhly payment that will be sufficient w repay in fll (a) the unpaid principai,
plus (b sccrued but unpaid interest, plus (o) all other sums I will owe under the Note and’ Sceurity
Insteumem on the Mawrity Date (assuming my moathly payments then ase current, as required under Seclion
2 above), over (e term of the New Note at the New Note ra= in equal monthly payments. The resuit of this
caleuiation will be the amount of my new principal and interest payment every month until the New Mot is
fully paid.
5. EXERCISING THE CONDITIONAL REFINANCING OFTION
The Note Holder will notify me at least 60 calendar days in advance of the Maturity Date and adwsc
me of the principal, accrued but unpaid interest, and all other sums | am expected 1o owe on the Maturity
Date. The Note Holder also will advise me that 1 may exercise the Conditional Refinancing Opticn if the
conditione-ént Section 2 above are met. The Note Holder will provide my payment record information, ogether
with the name, title and address of the person representing the Note Holder that § most nodfy in order 1o
exercise the’ Crnditional Refinancing Option. 1f I meet the conditions of Section 2 above, I may exercise the
Conditicnal Refipancing Option by notifying the Note Holder no later than 43 calendar days prior to the
Matarity DateThe Note Holder will calculate the fixed New Note Rate based upon the Federal National
Morgage Associat.on’s. applicable published required net yield in effect on the date and time of day o
notification is receives b e Note Holder and as calculated in Section 3 above. | will chen have 30 calendar o
days to provide the Note Hoider with acceptable proof of my required ownership, occupancy and propecty : a
lien status, Before the Matwwrisy Date the Note Hoider will advise me of the new interest raje {the New Note
Rate), wew monthly payment-amaunt and a date, tme and place at which { must appear 10 sign any
documents required to complete the deguired refinancing. T understand the Note Holder will charge me a
$250 processing fee and the costs assceiated with updating the title insurance policy, if any, and any reasonable
third-party costs, such as documentary stamps, intangible 12x, survey, recording fees, eic.

BY SIGNING BELOW, Borrower acvepts and agrees 1o the lerms and covenants confained in pages
1 and 2 of this Batloon Rider. : B

//Oﬁﬂl/?')’l/ﬂ w]@f’)‘f’ﬂ Geal) L0 (Seal) | ‘_

ROSEMARIL JOYCHE ¢ -Borrower -Bomrower
(Seal) . AR (Seal)
-Borrowsr -Borsower
(Scal) {Seal)
-Dorrower -Botrower
{Sif 5 Origimal Only] B
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