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MORTGAGE

THIS MORTGAGE { Sacurity Instrument} is given on  March 25, 1698 . The martgagor Is
JEFFERY P. ZENKEL, DIVORCED NOT SINCE REMARRIED

("Borrower”).

This Securlty Instrument is gtxjun tr . MIDWEST FUNDING CORFORATION

AN ILLINOIS CORPORATI
which Is organized and existing under theiaws of ILLINCIS , and whose
addressis 1020 31ST STREET, SUITE 00, DOWNERS GROVE, IL 60515 {“Lender"}.
Barrower owes Lender the principal sum of iWirety Six Thousand ¥ive Hundred Doliars and

no/100 Doltars (U.S. $ 96,500.00 ). This
debt is evidenced by Borrower's note dated the s2i%is date as this Security Instrument ("Note"), which provides
for monthiy payments, with tho full debt, if not paid eari, due anvi payable on  April 1, 2013 .
This Security Instrument secures to Lender: (a) the rel.ayment of the debt evidenced by the Note, with Interest,
and all renewals, extensions and modffications of the Nait; {12) ths payment of all other sums, with interest,
advanced under saragraph 7 10 protect the security of tlils Szcurhy Instrument; and {c) the performance of
Borrowar's covenants and agresments under this Security insururiant and the Nole. For this purpose,
Borrowar does hergby mortgege, grant and convey to Lander the fuilawing described property located in

COOK County, lingis:

LOT 76 IN NATALIE SUBDIVISION UNIT NUMBER 3, A SUBDIVISIOIN OF THe SCUTHWEST 1/4 OF THE NORTHWEST
1/ r? SECTION 16, TOWNSHIP 36 NORTH RANGE 13, EAST OF THE THIRD RINCIPAL MERIDIAN, IN COOK COUNTY,

4
ILLINOIS.

Tax I.D. #: 28-1£-107-028
which has the address of 13436 SOUTH MICHAELE DRIVE OAK FOREST
Street {City]

Ilinols BI%SQCodj ('Property Addrass”);
o] e

TQGETHER WITH all the: iImprovements now or hereafter eracted on the praperty, and all easements,
appurtenances, and fixturas now or hereafter a pant of the property. All replacements and additions shall also
b';a covered by this Security instrument, All of the foregolng Is raferred to in this Security Instrument as the
"Property.”

BORROWER COVENANMTS that Borrower Is lawlully seised of the estate hereby conveyed and has the
right to mortgage, grant ard convey the Property and that the Froperty is unencumbered, except for
encumbrances of record. Borrower warrants and will cletend generally the title to the Property against all clatms
and damands, subject to any sncumbrances of recorcl.
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LOAN NO. 21715602
mortgage Insurance coverage (in tha amount and for the peilods that Lender requlires) provided by an insurer
approved by Lender again becoines avallable and Is obtained. Borrower shall pay the premiums required to
maintain mortgaga Insurance in aifect, or to provide a loss reserve, unti the requirement for mortgage

Insurance ends In accordance witn an?r written agreement butween Borrower and Lender or afpﬁllca g law.
9. Inspection. Lender or its egant may make reasonabie entries upon and Inspections of the Property.

Lender shall give Borrawer notica at tha time of or prior to an inspection specifying reasonable cause for the

inspection.
p1o. Condemnation. The proceeds of any award or clalin for damages, direct or consequential, in

connection with any condemnaticn or other taking of any part of the PProperty, or for conveyance In lieu of

condemnation, are hereby assignad and shall be I_::ald to Ler der.
in the event of a total taking of the Property, the proceecls shall b3 applied 1o the sums securad by this

Security instrument, whethier or niot then due, with any excass paid tc Borrower. In the event of a partial taking
of the Property in which the fair market value of the Property immediately before the taking Is equal to or
greater than the amount of the sums secured by this Security instrument immediately before the taking, unless
Borrower and Lunder otherwise agrae in writing, the sums sucured by this Security Instrument shail be reduced
by the amouni aiing praceeds multiplied by the following fraction: (a1 the total amount of the sums secured
immediately before tha taking, divided Ly (b) the fair market valug of the Property Immediately before the
taking. Any balance ¢!i#!!. be paid to Borrower. In the event of a partia taking of the Property In which the fair
market value of the P;opurty Immediately before the taking is less than the amount of the sums secured
immediately before the takivg. unless Borrower and Lender otherwise agrea In writing or unless applicable law
otherwise provides, the procarus shall be applled to the sums secured by this Security Instrument whether or

not the sums are then due.
If the Property Is abandoned by 2orrower, or If, atter notice by Lender to Bnrrower that the condemnor

offers to make an award or settie a i ior damages, Borrower falls to respond to Lender within 30 days atter
the date the notice Is given, Lendar is autharized to collect and apply the proceads, at its gptlon, efther to
restoration or repair of the Property or to the surms secured by this Sucurity instrument, whether or not then

due.
Unless Lender and Borrower otherwlsa agife in writing, any application of proceeds to principal shall not
extend or postpone the due date of the monthly o ments raferred tc in paragraphs 1 and 2 or change the

amount of such payments.
11. Borrower Not Released; Forbearance By Lerder Not a Walver. Extension of the time for payment

or modHication of amortization of the sums secured by ihis Sacurity Instrument granted by Lender to any
successor In Interest of Borrower shall not operate to releas: thie Hability of the original Borrower or Borrower's
succassors in Interest. Lender shall not be required to commarse nroceedings against any successar In
interest or refuse to extend time for payment or otherwlse modKy 2.r-artizatlon of the sums secured by this
Sacurity Instrument by reason of any demand made by the original’Bsrrower or Borrower's successors in
interest. Any forbearance by Lentler in exercising any right ar remedy’ sha! ot be a walver of or preclude the

exercise of any right or remedly.‘ ]
12. Successors and Assigns Sound; Joint and Severat Liability; Uc-#ianers. The covenants and

agreements of this Security Instrumient shall bind and benefit the suczessors aivi assigns of Lender and
Borrower, subject to the provisions of paragraph 17. Borrovsar's covenants and agraements shall be joint and
several. Any Borrower who co-signs this Security instrument but does nat exacute he Note: (a) Is co-signing
this Security Instrument only to mortgage, grant and convey that Eorcower's Interest 'n tie Property under the
terms of this Security Instrument; () Is not parsonally obligated to pay the sums secured by this Security
Instrument; ane {c) agrees that Lander and any other Borrower may igree to extend, mocfy. ‘arbear or make
any accommodations with regar:i 13 the terms of this Security Instrurnent or the Note without inx.: Sorrower's

consent.
13. Loan Charges. If the loan secured by this Security Instrument is subject to & law which sats maximum

loan charges, and that law Is finglly interpreted so that the Interest or other loan charges collected or1c be
collected In connaction with the loan exceed the permitted limits, then: (a) any such loan charge shall be
reduced by the amount necessary fo reduce the charge to the permitted limit; and (b) any sums already
collected from Borrower which exceeded permitted iimits will be refu~ded to Borrower. Lander may choose to
make this refund by reducing the principal owed under the Note or by making a dirsct payment to Borrower. If
a refund reduces principal, the raduction will be treated as & partial prepayment without any prepayment
charge under the Note.

14, Notices. Any notice tc Borrower provided for in this Security instrument shall be given by delivering it
or by maiting it by first class mal unless applicable law requires use of another method. The notice shall ba
directed to the Property Address or any other address Borrower designates by notice to Lender. Any notice to
Lender shall ba given by first class mall to Lender's address statad harsin or any other address Lender
deslgnates by notice to Borrower. Any notice provided for in this Security Instrument shall be deemed to have
been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law
of the jurisdiction in which the Property Is located. in the evant that any provision or clause of this Security
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LOAN NO, 21715602
Instrumant or the Note conflicts with applicable law, such canfllct shall not affect ather provisions of this
Sacurity instrument or the Note which can be given effect without the confiicting provision. To this end tha
provisions of this Security Instrument and the Note are declared to be severable,

16. Borrower's Copy. Borrower shall be given one conformad copy of the Nota and of this Secutrity
instrument.

17. Transfer of the Property or a Beneficial Interest in Borrewer. If all or any part of the Property or
any interest in it is sold or transferred (or if a beneficial interest in Burrower Is sold or transierred and Borrower
Is not & natural person) without Lender's prior written consent, Lender may, at its option, require iImmediate
payment in fult of alf sums secured by this Saecurtty nstrument. However, this optlon shall not be exercised by
Lender if exercise Is prohiblited by federal law as of the date of this Security Instrument.

it Lender exercises this option, Lender shall give Borrower notice of accelaration. Tha notice shall provide
a period of not less than 2G days from the date the notlce ls delivered or malled within which Borrower must
pay all sums secured by this Sacurity instrument. If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permittad by this Security instrument without further notice or

demand on Brirowar,
18. Borrowss's Right to Reinstate, If Borrowar meets certain conditions, Borrower shall have the right to

have enforcameiit 2t this Security Instrument discontinued at any tirre prior to the earller of: (a) 5 days (or such
other period as applicshle law may specify for relnstatement) before sale of the Property purguant to any
power of sale contaliar) = this Sucurity Instrument; or (b) entry of a Judgment enforcing this Security
Instrument. Those condtus ara that Borrower: (a) pays Lender all sums which then would be due under this
Securlty Instrumant and the Mota as if no acceteration had cccurred; () cures any default of any other
covenants or agreements; (cj :2ys all expenses Incurred in snforcing this Security instrument, Including, but
not Himited to, reasonable attornays {2es; and (d) takas such actlon as Lander may reasonably raquire to
assure that the lien of this Securlty ims*.ument, Lender's rights in the Praparty and Borrower's obligation to pay
the sums secured by this Securlly instrurent shall continue unchanged. Upon reinstatement by Borrower, this
Sacurity Instrument and the obligations tecured hereby shali remain fully effective as If no acceleration had
occurred. However, this right to reinstate shall 1ot apply in the case of acceleration under paragraph 17,

10. Sale of Note; Change of Loan Servicar. The Note or a parthal Interast in tha Nota (together with this
Securlty Instrument) may ba sold one or more timas-without prior notice to Borrower. A sale may result in a
change in the entity {known as the "L.oan Servicer’) the! callests manthly payments due under the Nots and
this Security Instrument. There also may be ona or mere ciianges of the Loan Servicer unrelated to a sale of the
Note. If there Is a change of the Loan Servicer, Borrowar vafl e given written notlce of the change in
accordance with paragraph 14 above and applicable law. 1+e rotice will state the name and address of the
new Loan Servicer and the address to which payments shoulc ko inade. Tha notice will also contaln any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause o perm’“tiie presence, use, disposal, storage, or
releasa of any Hazardous Substances on or In the Property. Borrower stall 1:0t do, nor allow anyone alse to
do, anything affecting the Property that is in violation of any Environmenial Lew, The preceding two sentences
shall not apply to the prosence, use, or storage on the Property of small quaritins of Hazardous Substances
that are generally recognlzed to be appropriate 1o normal reskiential uses and ic aisintenance of the Property.

Borrower shall promptly give Lendar written notice of any Investigation, clalm, vierand, lawsult or other
action by any governmental or regiutatory agency or private party involving the Properiv and any Hazardous
Substance or Environmental Law of which Borrower has actual knowletige. It Borrowe: learns, or is notlfled by
any governmental or regulatory authatity, that any removal or other ramediation of anraHz izarr ous Substance
affecting the Property is necessary, Borrower shall promptly take all necassary remedial aciiurs ' accordance
with Environmental Law.

As used Inthis paragraph 20, "Hazardous Substances® are those substancaes defined as toxic or
hazardous substances by Environmental Law and the following substances: gasoline, kerosane, oinar
flammable or toxic petrolaum products, toxic pesticides and haerblcides, volatile solvents, materials contalning
ashestos or formaidehyda, and radioactive materlals. As used in this paragraph 20, "Environmental Law”
means federat laws and iaws of the jurlsdiction where the Proparty Is located that relate to health, safety or
environmental protaction.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedies, L.ender shail give notice to Borrower prior to acceleration foliowing

Borrower's bresch of any covenant or agreement in this Security Insirument (but not prior to
acceleration under paragraph 17 unleas applicable law provides otherwise). The notice shall speclty: (a)
the defauit; {b) the sction required to cure the default; (c) a date, not ieas than 30 days from tha date the
notice Is glven to Borrower, by which the dafauit must be cured; and (d) that failure to cure the default on
or before the date specified in the notice may result In acceleration of the sums secured by this Securlty
Instrument, foreciosure by judiclal proceeding and sale of tha Property. The notice shall further inform
Borrower of the right to reinstate afler acceleration and the right to assert in the foreclosure proceeding
the non-existence of a default or any cther defense of Borrower to acceleration and foreciosure. lf the
default is not cured on or bafore the date specified in the notice, Lender at its option may require
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