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BURNET TITLE L.L.C.

2700 South River Road
Sulle445- 4o r

Des Plalnen, IL 60018

PREPARED BY AND WHEN RECORDED RETURN TO:
PRISM MORTGACL COMPANY, ATTN: FINAL DOCS
350 WEST HUBBAFRL., SUITE 222

CHICAGO, IL 60620

{Space Abuve This Line For Recoding Data)

MORTGAGE
LOAN NO. 7810048675

THIS MORTGAGE (*Sccurity Instrument”) s’ giveron MARCH 23, 1938 . The martgagor is
IGNACIO MICHEL, JR. AND GABLIELA MICHEL, HUSBAND AND WIFE

{"Barrower"),

This Security [nstrument is given 1o

PRISM MORTGAGE COMPANY,

AN ILLINOIS CORPORATION )
which is organized and existing under the laws of  ILLINCIS , and whose address is
350 W, HUBBARD, SUITE 222

CHICAGO, IL 60610 ("Lender"),
Borrower owes Lender the principa) sum of ONE HUNDRED SIX THOUSINL. AND 00/100
Dollars 228, % 106,050.00 ).

This debt §s evidenced by Borrower's note dated the sane date as this Security Instrumeri (“"Note"), which provides for
monthly payments, with the full debt, if net paid carlier, due and payable on APRIL-1, 2028 . This
Security Instrument secures to Lender: (a) the repayment of the debt ev:denced by the Note, wi'h inerest, and all renewals,
extensions and modifications of the Note; (b) the payment of alf other sums, with interest, advancad vawler paragraph 7 to
protect the security of this Security Instrument; and (¢) the performance of Borrower's covenants ang zgeeemenis under this
Security Instrument and the Note, For this purpose, Borrower docs fiereby mortgage, gram and converto Lender the
following described property {ocated in COOK Coumy, Minois:
LOT 298 IN WEATHERSFIELD UNIT 2, BEING A SUBDIVISION IN THE

SOUTHWEST 1/4 OF SECTION 20, TOWNSHIP 41 NORTH, RANGE 10, EAST

OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF
RECORDED JULY 6, 195% AS DOCUMENT NUMBER 17587718, IN COCK

COUNTY, ILLINOIS,

TAX 1D #07-20-302-016

J M

s - -
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. 98263922
which has the address of 1630 WINTHROP LANE, SCHAUMBURG

{Streexf 1Ciy)
llinois 50133 {("Property Address”):

{Zip Code|

TOGETHER WITH all the improvements now or hereafter erccted on the property, and all casememts, appurienances,
and fixtures now or hereafier a part of the property. All replacements and additions shall also be covered by this Security
instrument. All of the forcgoing is referred to in this Security Instruinent as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hercby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by_jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVEIrANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Pritcizal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the'det evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxces and Lisirsnce. Subject to applicable law or 1o a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments 2:¢ due undet the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly
taxes and assessments which may attais-priority over this Security Instrument s a lien on the Property; (b) yearly leaschold
payments or ground rents on the Property, 11 any; (c) yearly hazard or property insurance premiums; (d) yearly fleod
insurance premiums, if any; (¢) yearly montgage insurance premiums, if any; and (f) any sums payable by Borrower to
Lender, in accordance with the provisions of parugraph 8, in licu of the payment of mortgage insurance premiums, These
items are called "Escrow ltems.” Lender may, at anytiine, colleet and hold Funds in an amount not to exceed the maximum
amount a lender for a federally refated morigage loar mav.recuire for Borrower's cscrow account under the federal Real
Estate Settiement Procedures Act of 1974 as amended [lom time to time, §2 U.S.C. § 2601 er seq. ("RESPA"), unless
another law that applies to the Funds sets a lesser amount. ' s», Lender may, at any time, collect and hold Funds in an
amount not to exceed the lesser amount. Lender may estimate «ne-amount of Funds duc on the basis of current data and
reasonable estimates of expenditures of future Escrow Iiems or etherwite in accordance with applicable taw,

The Funds shall be heid in an institution whose deposits are iniused by a federal agency, insirumentality, or entity
(including Lender, if Lender is such an institution) or in any Federal Home Lean Bank. Lender shall apply the Funds to pay
the Escrow Items. Lender may not charge Borrower for holding and applying (he Funds, annually analyzing the escrow
account, or verifying the Escrow Jtems, unless Lender pays Borrower interes: <ajthe Funds and applicable law permits
Lender 1o make such a charge, However, Lender may require Borrower to pay a-ouc-time charge for an independent real
estate tax reporting service used by Lender in connection with this loan, unless applicao ¢ law provides otherwise, Unless an
agreement is made or applicable law requires inicrest to be paid, Lender shall not be requised to pay Borrower any interest
or earnings on the Funds. Borrower and Lender may agree in writing, however, that interes) shall be paid on the Furds.
Lender shall give to Borrower, without charge. an annual accot.nting of the Funds, showing ciediisand debits to the Funds
and the purpose for which each debit 1o the Funds was made. The Funds are pledged as additioral security for afl sums
sccured by this Sccurity Instrusment.

If the Funds held by Lender exceed the amounts permitted to be held by applicable faw, Lendcr gnall account to
Borrower for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by
Lender al any time is not sufficient to pay the Escrow ltems when due, Lender may so notify Borrower in writing, and, in
such case Borrower shall pay to Lender the amount nccessary 10 make up the deficiency. Borrower shall miake up the
deficiency in no more than twelve monthly payments, at Lender's sole discretion,

Upon payment i~ full of all sums secured by this Security Instrument, Lender shall prompily refund to Borrower any
Funds held by Lender. If, under paragraph 2, Lender shall acquire or sell the Property, Lender, prior to the acquisition or
sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums
secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, ali payments received by Lender under
paragraphs | and 2 shall be applied: first, to any prepayment charges due under the Note; sceond, to amounts payable under
paragraph 2; third, to interest due; fourth, to principal due; and last, t any late charges due under the Note.

i A
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4. Charpes; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions atribuable 1o the Property
which may attain priority over this Security Instrument, and leaseaold puyments or ground rents, if any, Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shali pay them on time
directly to the person owed payment. Borrower shall prompuly furnish to Lender atl notices of amounts to be paid under tk:is
paragraph. If Borrower makes these paymerts directly, Borrower shall promptly furnish to Lender receipis evidencing (ae
payments.

Borrower shall promptly discharge any Jien which has prioriy over this Security Insirument unless Borrower: (a) agrees
in writing 1o the payment of the obligation secured by the lien i1 a manner acceptable to Lender; (b) contesis in good faith
the lien by, or defends against enforcement of the fien in, legal proceedings which in the Lender's opinion operate to prevent
the enforcement of the lien; or (c) secures from the holder of the licn an agrecment satisfactory to Lender subordinating the
lien 10 this Security Instrument. If Lender determines that any part of the Property is subject 1o a lien which may attain
priority over this Scrurity Instrument, Lemder may give Borrower a notice identifying the lien. Borrower shall satisfy “he
tlien or take one Or wure of the actions set forth above within 1G days of the giving of natice.

5. Hazard or ¥roperty Insurance. Borrower shall keep the impravements now cxisting or hereafier grected on the
Property insured agains: 14ss by fire, hazards included within the: term "extended coverage” and any other hazards, including
floods or flooding, for whiza Lender requires insurance. This insurance shall be maintained in the amounts and for the
periods that Lender requires. The insurance carrier providing the insurance shail be chosen by Borrower subject to Lendur’s
approval which shall not be unrciscaably withheld. If Borrower fails to maintain coverage described above, Lender may, at
Lender's option, oblain coverage (o protect Lender’s rights in the Property in accordance with paragraph 7.

Alf insurance policies and renewalz-iail be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and rercwals. If Lender requires, Borrower shalt promptly give to Lender all receipts
of paid premiums and renewal notices. In the.event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender, Lender may make proaof of lass il not made promptly by Borrower,

Unless Lender and Borrower otherwise agree il v oiung, insurance proceeds shall be applied 1o restoration or repair of
the Property damaged, if the restoration or repair is cconomically feasible and Lender's security is not lessened. If the
restoration ar repair is not economically feasibie or Lenddr's tecurity would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, wietner or not then duc, with any excess paid 10 Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered 10 settle a claim, then Lender may collect the insurance procseds. Lender may use the proceeds to repair or restore
the Property or to pay sums sccured by this Security [nstrument, wheslie’ or not then due. The 30-day period wiil begin
when the notice is given.

Unless Lender and Borrower otherwise agree in wriling, any applicatior of proceeds to principal shall not exiend or
postpone the due date of the monthly payments referred o in paragraphs ) and 2/0r-change the amount of the paymenis. If
under paragraph 21 the Property is acquired by Lender, Borrower's right to any inspianse policics and proceeds resulting
from dasmage 10 the Property pricr (o the acquisition shall pass to Lender io the extentoihe sums sccured by this Security
[nstrument immediately prior Lo the acquisition,

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrewer's Loan Application;
Leascholds, Borrower shall occtpy, establish, and use the Property as Borrower's principal residenos svithin sixty days afier
the exccution of this Security Instrument and shall continue 10 occupy the Properly as Borrower's princigal residence for ot
least one year after the date of occupancy, uniless Lender otherwise agrees in wriling, which <eusent shall not be
unreasonably withheld, or unless exienuating circumstances cxist which are beyond Borrower's conirol, Borrwer shatl not
destroy, damage or impair the Property, allow the Property to deteriorale, or commit wasie on the Property, Borrower shall
be in default if any forfeiture action or proceeding, whether civi) or crimigal, is begun that in Lender's good faith Judgment
could result in forfeiture of the Property or otherwise matrially impair the lien created by this Security lnstrument or
Lender’s securily interest, Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the
action or proceeding to be dismissed with a ruling that, in Lender's good faith determination, precludes forfeiture of the
Borrower's interest in the Property or other material impatrment of the lien created by this Security Instrument or Lender's
security interest. Borrower shiall also be in default if Borrower, during the loan application process, gave materially false or
inaccurale information or statements (o Lender (or failed to provide Lender with any material infermation) in connection
with the loan evidenced by the Note, including, but not limied to, representations concerning Borrower's occupancy of the
Property as a principal residence. If this Security Instrument is on a leasehold, Borrower shall comply with all the pros isions
of the lease. If Borrower acquires fee title to the Property, the leaschold and the fee title shall not merge unless Lender

agrees 1o the merger in writing.
T
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7. Protection of Lender's Rights in the Property. If Borrowsr fails o perform the covenants and agreements contained
in this Sccurity Instrument, or there is a legal proceeding thar may significantly affect Lender's rights in the Property (such
as a proceeding in bankruptcy, probate, for condemnation or forfeiture o te enforce taws or regulations), then Lender may
do and pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender's
actions may include paying any sums secured by a lien which has priority over this Sceurity Instrument, appearing in court,
paying reasonable attorneys’ fees and entering on the Property to nake repairs. Although Lender may take action under this
paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shull become alditional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terins of payment, these amounts shall bear imerest from
the date of disbursement at the Note raic and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.

8. Mortgage Insurance. if Lender required morgage insurance as a condition of making the loan secured by this
Security Instrup:ény, Borrower shall pay the premiums required 1o maintain the morigage inswrance in effect. 1f, Tor any
reason, the mortgace insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required 1o obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivatent 1o ‘he cost 10 Borrower of the mortgage insuranice previously in effect, from an aliernate morigage
insurer approved by Lender.)F substantially equivalent mortgage insurance coverage is not available, Borrower shall pay 1o
Lender each month a sum equal 13 one-twelfth of the yearly monigage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceaced to be in effect. Lender will accept, use and retain these payments as a joss reserve in
liew of morigage insurance. Loss reséive payments way no longer be required, at the option of Lender, if morigage
insurance coverage (in the amount and io¢ the nperiod that Lender requires) provided by an insurer approved by Lender again
becomes availablc and is obtained. Borrowe  sha'l pay the premiums required to maintain morigage insurance in effect, or 1o
pravide a loss reserve, untit the requirement foruorigage insurance ends in accordance with any writien agreement beiween
Borrower and Lender or applicable law.

9. Inspection, Lender or its agent may make reasenabie entries upon and inspections of the Property. Lemder shail give
Borrower natice at the time of or prior to an inspection speziiying rea-onable cause for the inspection.

10, Condemnution. The proceeds of any award or ciaim for dariages, direct or consequential, in connection with any
condemnation or other taking of ainy part of the Property, of fo¢ conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender.

In the event of a total taking of the Property, the procecds’ skalt be applied to the sums secured by this Seeurity
Instrument, whether or not then due, with any cxcess paid to Borrower In the event of a partial taking of the Property in
which the fair market value of (he Property immediately before the taking is squal to or greater than the amount of the sums
secuted by this Security Insirument immediately before the taking, un.ess Borrow<r and Lender otherwise agree in writing,
the sums secured by this Security Instrument shall be reduced by the amount of th proceeds mulliplied by the following
fraction: (a) the total amount of the sums secured immediately before 12¢ 1aking. awitled by (b) the fair market value of the
Property immediately before the taking. Any balance shall be paid t> Borrower. [o the event of @ partial taking of the
Property in which the fair market value of the Property immediately tefore the taking is loss than the amount of the sums
secured immediately before the taking, unless Borrower and Lender otherwise agrie in writing or unless applicable law
otherwise provides. the procaeds shall be applied to the sums secured by this Security Instrumeid whather or pot the sums
are then due.

If the Propenty is abandoned by Borrower, or if, alter notice by Lender 1o Borrower that the condemnor offers (o make
an award or settle a claim for damages, Borrower fails to respond to Ler der within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, either 1o restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any appl-cation of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred 10 in paragraphs | and 2 or change he amount of such payments,

1. Borrower Not Refeased; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortization of the sums secured by this Security Instriinent granted by Lender to any successor in interest
of Borrower shall not operate to release the liability of the original Bor-ower or Borrower's successors in interest. Lender
shall not be required to commence procecdings against any successors in interest or refuse to extend time for payment or
atherwise modify amenization of the sums sccured by this Security Instrument by reason of any demand made by the
oiiginal Borrower or Borrower's successors in interest. Any forbearance by Lender in excrcising any right ar remedy shall
not be & waiver of or preclude the exercise of any right or remedy.

TLLINOIS - Single Fumily Fanuie Moe/Freddie Mac UNIFORM INSTRUMENT oo nitials: _Q‘_-M +
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12, Successors and Assigns Bound; Joint and Scverable Linbility; Co-signers. The covenants and agreements of this
Sccurity nstrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several, Any Borrower who co-signs this Security
fnstrument but does not execute the note: (a) is co-signing this Sceurity Instrument only to rortgage, grant and convey thal
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated 10 pay the
sums secured by this Security [nstrument; and (c) agrees that Lender and any other Borrower may agree to extend, modily,
forbear or make zny accommodations with regard to the terms of this Security Instrument or the Note without that
Berrower's consent.

13. Loan Charges. If the loan secured by this Sccurity Instrument is subject 10 a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be colieeied in connection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary 1o reduce the
charge to the per:nitted limit; and (b) any sums already collected from Borrower which excceded permitied limits wll be
refunded to Boirower. Lender may choose to make this refund by reducing the principal owed under the Note or by making
a direct payment t¢’ Bzerower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge underihe Note,

14, Notices. Any nooceto Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail-uless applicable law requires use of another method. The notice shall be directed o the
Property Address ar anv sther sddcess Borrower designates by notice to Lender. Any notice to Lender shall be given by first
class mail to Lender's address stated herein or any other acdress Lender designates by notice to Borrower. Any notice
provided for in this Security Instrumént/shail be deemed to have been given to Borrower or Lender when given as provided
in this paragraph.

15. Governing Law; Severability, Tais Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In'th. event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall hor afiect alfer provisions of this Security Instrument or the Note which
can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared to be severable,

16. Borrower's Copy. Borrower shait be given one corieied copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in brirower. if all or any part of the Property or any interest in
it is sold or transferred (or if 2 beneficial interest in Borrower is swidvor transferred and Borrower is not a natural person)
without Lender’s prior written consent, Lender may, at its option, reqar immediate payment in full of all sums secured by
this Security Instrument. However, this option shall not be exercised by /Cender if exercise is prohibited by federal law s of
the date of this Securily Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceieiation, The notice shall provide a period of
not less than 30 days from the datc the notice is detivered or mailed within which Berrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of iliie period, Lender may invoke any
remedies permitted by this Security [nsirument without further actice or demand on Borrower,

18. Borrower's Right to Reinstate. If Borrower mects certain conditions, Borrower siiall have the right w0 have
enforcement of this Security [nstrument discontinued at any tirae prior 1o the carlier of: (a) 5 lays (or such other period as
applicable law may specify for reinstatement) before salc of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Securily instrument. Those conditions #i¢ that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note as if no.icceleration had
occurred; (b) cures any default of any other covenants or ajrcements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may
reasonably require to assure thal the lien of this Security lnstrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower,
this Security Instrument and the ebligations secured hereby shall remain fully effective as if no acceleration had occurred.
However, this right to reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partiat interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument, There also
may he one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given written notice of the change i accordance with paragraph 14 above and applicable taw. The nolice
will state the name and address of the ncw Loan Servicer and ihe address to which payments should be made. The notice will

also contain any other information required by applicable law, L. A
TLLINGIS - Stogle Famity Fanzie Mae/Freddic Mac UNIFORM INSTRUMENT /7, Initials: ___c;;/g;.__
FNMANIS 4

Page 5 0f 7

—_—




I
!

UNOFFICIAL COPY

P
Fl

AN}

¥

R

1
L




UNOFFICIAL COPY __cooz0

20. Hazardous Suhstances. Borrower shali not cause or permil the presence, use, dispesal, storage, or release of any
Hazardous Substances on ar in the Property. Borrower shal’ not do, nor allow anyone else to do, anything affecting the
Peaperty that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantitics of Hazardous Substances that are generally recognized 1o be appropricie o
normal residential uses and 1o maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has acual knowledge. 1f Borrower leams, or is notificd by any governmental ot regulatory
authority, that any removai ot other remediation of any Hazadous Substance affecting the Property is necessary, Borrower
shall promptly 1ake al) necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are: those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, oxic
pesticides and hesicides, volatile solvents, materials contaicing asbestos or formaldehyde, and radioactive materials, As
used in this paragraris 20, "Environmental Law" means federal laws and laws of the jurisdiclion where the Property is

located tha relate 1o healih, safety or environmental protection.

NON-UNIFORM COV=NANTS. Rarrower and Lender further covenant and agree as {ollows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreemert i this Security Insttument (but not prior tv acceleration under paragraph 17
unless applicable taw provides otherwiss), The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days f'om the date the notice is given to Borrower, by which the default must be
cured; and {(d) that failure to cure the defauii ra or before the date specified in the notice may result in acceleration of
the sums secured by this Security Instrument, yoreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right to reinsste after acceleration and the right to assert in the foreclosure
proceeding the non-existence of a defanlt or any other Gei'snse of Borrower to acceleration and foreclosure, If the
default is not cured on or before the date specified in thenolice, Lender ut its option may require Inmediate payment
in full of all sums secured by this Security Instrument vithieut further demand and may foreclose this Security
Instrument by judicial proceeding. Lender shall be entitled to-20)'2ct all expenses incurred in pursuing the remedics
provided in this paragraph 21, including, but not limited to, reasorabiz attorneys' fees and costs of title evidence.

22, Release. Upon payment of all sums secured by this Securit’ ostrument, Lender shall release this Security
Instrument without charge to Borrower. Barrower shall puy any recordation costs.

23, Waiver of Homestead. Borrower waives all right of homesiead excmpiiorin the Property.

24, Riders to this Security Instrument. If one or more ridirs are executed by Borrower and recorded together with this
Security Instrument, the covenanis and agreements of cach such rider shall be incorporisd into and shatl amend and
supplement the covenants and agreements of this Sccurity [istrument as if the rider(s)” were.a part of this Security

Instrument. {Check applicable box(es))

X 1 Adjustable Rate Rider Condominium Riler E: Planned Unil Development Rider
1-4 Familv Rider Graduated Paymeat Rider Biweekly Payment Rider
Bailoon Rider Rate Improvemen. Rider Second Home Rider
Cther(s) |specify|

1M
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any rider(s) execued by Borrower and recorded with it

Witnesses:
4/"- A R -
X 'Z”‘ NP, ./’) Y «f:,?g'i fSeal)
IGI\YXCIO MICHEL, JR. A T
- o Z
) A /41 U/%{Q/é_ %J/Z;e’ (Seal)
GABRIELA MICHEL - Bosrower
(Scal)
+ Earrewer
(Scal)
» Bhrower
STATE OF ILL NO[% }
] ss.
Coumty of © b ) .
T /.:. Aoy {//u,{ 7...',((/, l
L - 7 ) 8 Mhtry Public in and for said county and state do
hereby ctmfy that

/:}V&f‘m «) /LC bl / »J e Lok ) Aol

v personally know: 1o me to be the same persopn(s) whose
name(s} subscribed to the foregoing instrument, appeared before me this diy in persor. el acknowledged that =he Kf
signed and delivered the said instrument a m ifree md voluntary ac(, for the uses and purposes herein set forty

Given under my hand and official sealThis _7 3 + A4~ day of o P : Vs Qfg{/

My Commission expirgs: /[ = o> = .3 o-o-s

Numry Public

jm
OFFICIAL §
DANN L, LIPP[ TH

ROTARY PUoLc C, STATE OF 4
§ LLINCIS
MY corpl SQEO‘J :XPJQLS 13.2.2000

ILLINGIS - Singte Family Fannie M se/Freddie Mac UNTFORM INSTRUMENT
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ADJUSTABLE RATE RIDER

(L Year Treasury Index - Rate Caps)
THIS ADJUSTABLE RATE RIDER is made this 23RD day of MARCH , 1988  and is
incorporated into and <h.iil be deemed 1o amend and supplement the Morigage, Deed of Trust or Security Deed (the "Security
Instrument™) of the same date given by the undersigned (the "Borrower”) to secure Borrower's Adjustable Rate Note (the "Note™)

PRISM MORTGAGE COMPANY,
AN ILLINCIS CORPORATION (the "Lender”)

of the same date and <avering the property described in the Security Instrument and located at:

1630 WINTHROP LANE
SCHAUMBURG, IL 60183

|Property Addross]

THE NOTE CONT4INS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAMN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE

BORROWER MUST PAY,

ADDITIONAL COVENANTS. In addition 10'the covenants and agreements made in the Security Instrument, Borrower and

Lender further covenant and agree as follows:
A. INTEREST RATE AND MONTHLY PAYMEMT CHANGES
The Note provides for an initial interest rate of  §<875  %. The Note provides for changes in the interest rate amd the

monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHAN/ES

(A) Change Datcs
The interest rate I will pay may change on the firsi day of APRIL. 2001

month thereafter. Each date on which my interest raie could change is calied’ 0."Change Date”.

, and on that day every 12th

(B) The Index
Beginning with the first Change Date, my interest rate will be based on an index “The "Index” is the weekly average yield on

United States Treasury securities adjusted (o a constant maturity of | year, as made avaiiapic by the Federal Reseeve Board. The
most recent Index figure available as of the datc 45 days before each Change Date is called the “Current Index”.

Il the Index is no Jonger available, the Note Holder will choose a new index that is based upoi comparable information. The
Note Holder will give me notice of this choice.

(C) Calculation of Changes
Before each Change Date, the Note Holder will ealcuiate my new interest rate by adding

TWO AND SEVEN EIGHTHS
percentage points (  2.875 %) to the Current Index. The Note Holder will then round the resull of this addition to the

nearest one-eighth of one percentage point (0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount
will be my new interest rate umil the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the unpuid
principal that 1 am expected to owe at the Change Daie in full on the maturity date at my new interes! rate in substantiaily equal
payments, The result of this calculation will be the new amount of my monthly payment.

(D) Limits on interest Rate Changes
The interest rate ! am required o pay al the first Change Date will nol be greater than 8.875 % or less
than 4.87% %. Therealter, my interest rate will never be inereased or decreased on any single Change Daie

by more than 1wo percentage points (2.0%) from the rate of interest 1 have been paying for the preceding twelve months, My
interest rate will never be greater than 11.375 %.
. . iM
MULTISTATE ADJUSTABLE RATE RIDER - ARM 6-2 - Single Family - Fannie Mas/Fraddie Mac Uniform Inatrument

Form #3111 3/85 Page 1 of 2 é'.'!.
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(E) Elfective Date of Changes
My new interest raie will become effective on each Change Date. | will pay ihe amount ol my new monthly payment

beginning on the first monthly payment date after the Change Date until thie amount of m monthly payment changes again.
8 Yy pay g Y yp 8¢5 ag

(F) Notice of Changes
The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my monihly

payment before the effective date of any change. The notice will include information required by law to be given me and also the
title and telephone number of a person who will answer any question | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenan: 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower, I all or any part of the Property or any interest in it is sold
or transferred (or f a bene.inial imerest in Borrower is sold or transferred and Borrower is nol a nalura) person) without Lender’s
prior written consent, Léndor-may, at its option, require immediate payment in full of all sums secured by this Security
Instrument. Howaever, this oprior-shall not be cxercised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrumeit. Lender alsoshill not exercise this option ift (a) Borrower causes to be submitied to Lender information
required by Lendzr o evaluate the intended transferce as if a new loan were being made 1o the transferee; and (b) lender
reasonably determines that Lender's securily. vill not be impaired by the foan assumption and that the risk of a breach ol any
covenant or agreeinent in this Security Instramept.is acceptable o Lender.

To the extent permitted by applicable law, Lerder may charge a reasonable fee as a condition to Lender's consent 1o the loan
assumption. Lemler may also requirc the transferce 1o sign an assumption agreement thal is acceptable to Lender ard thal
obligates the transferee to keep all the promises and agracments made in the Note and in this Sccurity Instrument. Borrower will
continue (o be obligated under the Note and this Security Inst-umiont unless Lender releases Borrower in writing.

If Lender exetcises the oplion to require immediate payment i full, Lender shall give Borrower notice of acceleration. The
notice shall provide a period of not less than 30 days from the date thiesichce is delivered or mailed within which Borrower must

pay all sums sccured by this Sccurity Instrument. I Borrower fails 15 pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument witheui further notice or demaml on Borrower,

BY SIGNINC BELOW, Borrower accepls and agrees to the terms and covenants coatained in this Adjustable Rate Rider,

_f S
—% jm—m;—‘—’ aciee ”‘4&44:}4-' A (eal)
XCTO MICHEL, JR. B rewor
kol Ak -

GABRIELA MI CHEL Bt rrowar

(5eal)

‘Butrgwver

(Scal)
-Burrower

MULTISTATE ADJUSTABLE RATE RIDER - ARM 6.2 - Single Family - Fannie Mne/Freddie Mac Uniform Instrument I

Form #3111 3/85 Pags 2 of 2 . f
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 23RD dayol MARCH J098
and is incorporated imo and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Securily Deed (the
*Security Instrument”) of the same date given by the undersigned (the "Borrower®) to secure Borrower's Note to

PRISM MORTGAGE COMPANY, AN ILLINCIS CORPORATION (the "Lender”)
of the same date aad covering the Property described in the Sccurity Instrument and located at:

1630 WINTHROP LANE
SCHAUMBURG, IL 60193

|Proponty Addrass)
The Property includes, but is net limited to, 2 parcel of land improved with a dwelling, together with other such parcels and
certain common arcas and facilities, as described in
COVENANTS, CONDITIOQNS, AND RESTRICTIONS
(the "Declarat:on”:. The Property is a part of a planned whit development known as
WEATHERSFILLD
[Manw of Planned Uit Covalopmont]

(the "PUD"). The Fropesty also iacludes Borrower's interest in the homeowners association or equivalent entity owning or
managing the commes arszs. and facilities of the PUD (the "Owners Association”) and the uses, benefits and proceeds of
Borrower's intetest.

PUD COVENANTS. In w«ition to the covenants and agreememts made in the Security Instrument, Borrower and

Lender further covenant and agezi. s follows:

A. PUD Obligations.  Borrcwer shall parform all of Borrower's obligations under the PUD's Constituent Documents.
The "Constitusnt Documents” are the: (i, Declaration; (i) articles of incorporation, trust instrument or any cquivalent
document which creates the Owness Association; (iii) any by-laws or other rules or regulations of the Owners Association,
Borrower shali promptly pay, when due, alt dues aitd ssessments imposed pursuant to the Constituent Documents,

B. Hazard Insurance. So long as the Owners Associaiion maintains, with a generally accepled insurance carsier, a
"master” or "hlanket” policy insuring the Property which is sasisfactory to Lender and which provides insurance coverage in

the amounts, for the periods, and against the hazards Lender<equires, including fire and hazards included within the term
*extended coverage”, then:
(i) Lender waives the provision in Uniform Covenant 2 for <nv inonthly payment to Lender of the yearly premium
installments for hazard insurince on the Property; and
(i) Borrower's obligation under Uniform Covenant 5 to maintain hazivd ibsurance coverage on the Property is deemed
satisfied 10 the 2xtent that the required coverage is provided by the Owners Assacizoon policy.
Borrower shall give Lender pro:npt notice of any lapse in required hazard insuzance coverage provided by the masier or
blanket policy.
In the event of a distrubution of hazard insurance proceeds in lieu of restoration or repaie frllowing a Joss to the Propenty,
or o common areas and facilities ¢f the PUD, any proceeds payable to Borrower are hersby assigned and shall be paid 1o
Lender. Lender shal! apply the procesds to the sums secured by the Secarity Instrument, with any exi¢ss paid o Borrower.

C. Public Liability Insurance. Borrower shall 1ake such actions as may be reasonable to jicure thal the Qwners
Association maintairs a public liabiliy insurance policy acceptable in furm. amount, and extent of coverage o Lender.

D. Condemnation. Th: proce:ds of any award or claim for damages, direct or consequential, payable to Borrower in
connection with any condemnation o other taking of all or any part of the Property, or the comsnon arcas and facilities of the
PUD, or for any conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender, Such proceeds shall be
applied by Lendzr to the sums sccureil by the Security Instrument as provided in Uniform Cavenamt 10,

E. Lender's Prior Consent. Borrower shall not, except after notice 1o Lender and with Lender's prior written consent,
either partition or subdivide the Propurty or consent 1o;
(i) the abandonment or zermination of the PUD, except for abandonment or termination required by law in the case of
substantial destruction by fire or other casualty or in the case of a taking by condemnation or eminent domain,
(ii) any amendment to any prov sion of the "Constituent Documents” if the provision is for the express benefit of Lender;
(iii) termination of prefessional management and assumption of self-management of the Owners Association; or
(iv) any action wiuch would lave the effect of rendering the public liability insurance coverage mainiained by (he

Owners Association unaceeptable to Lender,

MULTISTATE PUL' RIDER - Sing e Famils - Fannhie Mae / Freddie Mac UNIFORM INSTRUMENT Form 3160 9/80
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F. Remedies, [f Borrowsr does not pay PUD ducs and assessments when due, then Lender may pay them. Any
amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Security
Instrument. Unless Borrower and Lencer agree to other terms of payment, these amounts shall bear interest from the dae of
disbursement at the Note raie and shall 3¢ pavable, with interest, upon netice {rom Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accets and agrees to the terms and provisions contained igt this PUD Rider.

f . 1 .;.,WL;,‘:«- //IL-‘/‘-:/J{ ./ ' ,47‘ (Seal) / ;']/J//M J/&,Z’f"»l«:c/u’/( {Scal)

IGNXCIO MICHEL, JR. v Borowst  GABRIELA MICHEL -Born¢war

(Seal) (Sean)

Borrower ottivear

fForm 3150 9/30
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REVISED (07/94) Page 2 of 2



’
»

VI
al
O
O
—
<
O
LL
LL
O
Z
>

v

€ay i

[
)
LAY

[,

P T L L W T




