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THIS MORTGAGE ("Sccurity Instiuren™) is givenon  APRIL 2, 1998 . The mortgagor is

SHAWN P. FREEMAN
AND JEANN:Z E. FREEMAN > HUSBAND AND WIFE

{"Borrower"). This Sccurity Instrumeni is given 1o
LABE FEDERAL BANK

which is organized and existing under the laws of THE UNITZIy STATES OF AMERICA , and whose
address is 4343 NORTH ELSTON AVENUE
CHICAGO, ILLINOIS 60641-2145 ("L.¢nder”). Borrower owes Lender the principal sum of

TWO HUNDRED FIFTY TWO THOUSAND AND 00/100
Dollars (US. §  252,000.C0 ),

This debt is evidenced by Borrower's note daled the same date as this Security !nstrument ("Note™), which provides for
monthly paymergs, with the full debt, if not paid earficr, due and payable on MAY' 1, 2023

‘This Security Insirument secures to Lender: (a) the repayment of the debt evidenced by the }izic. with interest, and al] rcnewals,
extensions and modificazions of the Note; (b) the payment of ali other sums, with interest, (dvanced under paragzaph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower’s covenants. ad agreements wunder this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and cornvey .o Lender the following

described property located in  COOK County, Illinois:
1OT 4 IN THE RESUBDIVISION OF LOT 81 (EXCEPT THE WEST 6 INCHEZ THEREOF)

AND ALL OF LOTS 82, 83, 84 AND 85 IN THE SUBDIVISION OF BLOCK i1 IN THE
CANAIL TRUSTEES' SUBDIVISION OF SECTION 7, TOWNSHIP 39 NORTH, RANGE 1.4,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

17-07-115-C30

Parcel 1D #:
which has the address of 2146 WEST OHIO STREET , CHICAGO |+arees, City],

Ilinois 60612 {Zip Code] ("Property Address”);
ILLINOIS Sl gle m|ly -FNMA/FHLMC UNIFORM

Initipts: INSTRUMENT Form 3014 5/80

@D -GRIIL} 1s80n) Amended 8/96
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. this Sccurity Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or

};jnure of the actions set forth above within 10 days of the giving of notice.

“¥ 3. Hazard or Property Insurance. Borrower shall kecp the improvements now existing or hereafer erected on the

“Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including

f"'ﬁoods or floading, for whirk Lender requires insurance. This insurance shall be maintained in the amounts and for the periods

1“'§hat Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval

“Wwhich shall not be unrcasonably withheld. [f Borrower fails 10 maintain coverage described above, Lender may, ai Linder's

¢ pption, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

£- Al insurance policies and rencwals shail be acceptable to Lender and shall include a standard morigage clause. Lender
shall have the right 1o hold the policies and renewals. If Lender requires, Borrower shall promptly give 10 Lender ai! recuipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice fo the insurance cartier and lender.
Lender may make proof of loss if not made promptiy by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repaix of the
Property damaged, if the restoration or repair is cconomically feasible and Lender's security is not lessened. If the restorition or
repair is not econcinica.ly feasible or Lender's security would be Jessened, the insurance proceeds shall be applied 1o ite sums
secured by this Sccurity Tnstrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer withint 3G days a notice from Lender that the inswrance carrier has offered (o setile a claim, then
Lender may collect the insurunce preceeds. Lender may use the proceeds to repair or restore the Property or (0 pay sums
sccured by this Security instruwsnt;-whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Barrower o'herwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due dale of the monibly payments referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquiced by Lender, Borrower’s right (o any insurance policies and proceeds resulting from
damage to the Property prior fo the acquisition sha!l pass to Lender to the extent of the suims secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance ard Protection of the Property; Borrower’s Loan Application; Leatieholds,
Borrower shall occupy. establish, and use the Property as Burrower's principal residence within sixly days after the execution of
this Security Instrument and shall continue to occupy the Property as Borrower's principal residence for at least ane year after
the date of occupancy, unless Lender otherwise agrees in wrinng, which consent shall not be unrcasonably withheld, ¢t uniess
extenvating circumstances exist which are beyond Borrowei's santrol. Borrower shall nol destroy, damage or impair the
Property, allow ihe Propenty to deteriorate, or commit waste an-io< Property. Borrower shall be in default if any forfeiture
action or proceecling, whether civil or criminal, is begun that in Lender’s, good faith judgment could resull in forfeituve of the
Property or otherwise materially impair the lien created by this Sccurity inurument or Lender’s security interest, Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing th:-action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, preciudes forfeiture of the Borrower's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender’s security wérest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate inforie:ion or statements to Lender (or failed
1o provide Lender with any material information) in connection with the loan evidenced by the Note, including, but nct limited
to, representations concerning Borrowar's occupancy of the Property as a principal residence, 17 this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquiscs fea title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails (o perform the covanants ans agieements cortained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights inf hie-Broperty (iuch as a
proceeding in bankruplcy, probate, for condemnation or forfeiture or to enforce laws or regulations), thex-Lzider mey do and
pay for whatever is necessary to protect the vaiue of the Property and Lender's rights in the Property. Lender's actions may
include paying any sums secured by a lien which has priority over this Sccurity Instrument, appearing in cour:, paying
reasonable attorneys’ fees and entering on the Property to make repairs, Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Botrower and Lender agree 1o other terms of payment, these amounts shall bear interest from the
date of disbursement al the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required morigage insurance as a condition of making the loan secured by thit Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases 10 be in effect, Borrower shall pay the premiums niquired 1o
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i Lcnder s address stated herein or any other address Lender designates by notice 1o Borrower. Any notice provided far in this

‘

“ 7 Security Instrument shall be desmed 1o have been given 1o Borrower or Lender when given as provided in this paragraph.

(5, Governing Law; Severahility. This Security instrument shall be governed by federal law and the iav’ of the
;unsdu:ucm in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
cunﬂmls with appticable law, such conflict shall not affect other provisions of this Security Insirument or the Note which can be

B yvcn effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
" o be severable.

18. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Intercst in Borrower. [f all or any part of the Property or any inlrest in it
is sold or transfuerced (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) withowt
Lender's prior writien consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Insirument. However, this option shall nat be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument,

if Lender exercises this option, Lender shall give Botrower notice of acceleration, The notice shall provide a petiod of nat
less than 30 days fiom the date the notice is delivered or mailed within which Borrower must pay all sums secur:d by ihis
Security Instrument. 1f Gorrower fails w0 pay these sums prior to the expiration of this period, Lender may invoke an remedies
permitted by this Security lustrument without further notice or demand on Borrower,

i8. Borrower's Riznt to Reinstate. [f Borrower meels cerain conditions, Borrower shall have the riglt to have
enforcement of s Security 1nsipiment discontinued at any lime prior fo the earlier of: (a) 5 days (or such othe: period as
applicable law may specify for re’mmcmcm) before sale of ke Property pursuant to any power of sale contained in this
Security Instrument; or (b) catry of Judgmem enforcing this Security Instrument. Those conditions are thal Borrower: (a) pays
Lender all sums which then would be due nrder this Security frstrament and the Note as if no acceleration had orcurred; (b}
cures any default of any other covenants ol agrsements; (¢} pitys all expenses incurred in enforcing this Security [nstrument,
including, but not limited 10, reasonable attornzys’ fees; and () takes such action as Lender may reasonably require to assuse
that the fien of this Security Instruient, Lender’s cights in the Property and Borrower's abligation to pay the sum: secured by
this Security Instrument shall continue unchanged! Upca reinstatement by Borrower, this Security Instrumint and the
obligations secured hereby shall remain fully effective as T no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Noic #ia partial interest in the Note (together with ihis Security
{nstrument) may be sold one or more times without prior notice to-Boirower, A sale may result in a change in the extity (kown
as the "Loan Servicer”) that collects monthly payments due urder the' Vo and this Security Instrument. There alsc may be one
or more changes of the Loan Servicer unrelated to a sale of the: Note. I theiz is a change of the Loan Servicer, Boriower will be
given written notice of the change in accordance with paragtaph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the addeess 10 which payments should b: made. The notice will also contin any other
information required by applicabie law.

20. Huzardous Substances. Borrower shall not cause o- permit the presence,.use,. disposal, storage, or r:lease of any
Hazardous Substances on or in the Propenty. Borrower shall not do, nor aliow anyonc-clse lo do, anything affecling the
Property that is in violation of any Environmental Law. The preceding (wo sentences shail ndtiapply to the presence, usc, or
storage on the Property of small quantities of Hazardous Subsiances that are generally recogmized i be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsust.or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance o7 Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or reguiatory authority, tha
any removai or ather remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental [aw.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmemal Law and the following substances: gasoline, keroseng, othier flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvenis, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal Jiwws and faws of the jurisdiction where the Property is locaied that

relate tv health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleratlon; Remedies. Lender shal) give notic: to Borrower prior to acceleration foliowing Borrower's breach
of any covenant or agreement In this Security Instrumient (but not prior to acceleration under paragraph 17 uniess
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1-4 FAMILY RIDER

Assignment of Rents

THIS 1-4 FAMILY RIDER is made this 2ND day of APRIL , 1598 ,andir
incorporated into and shall be deemed to amend and supplement the Mongage, Deed of Trust or Security Deec.
(the "Security Instrument") of the same date given by the undersigned (the “Borrower"} to secure Borrower™
Note to

LABE FEDERAL BANK
(the "Lender” -

of the same date and covering the Property described in the Security Instrument and located at:
2146 Y2ST OHIC STREET, CHICAGO, ILLINOIS 60612

{Property A biress]

1-4 FAMILY COVENANTS. In addition 10 ihe covenants and agrecments made in the Security
Instrument, Borsower and Leader further covenant and agree as follows:

A. ADDITIONAL PROTERTY SUBJECT '1'0 THE SECURITY INSTRUMENT. In addition to
the Property described in the Security Iastrument, the following items are added to the Propeny description, and
shalt also constitute the Property covered Ly fac Security Instrument; building materials, appliances and gouds
of every nature whatsoever now or hereafter ‘ocrted in, on, or used, or intended 1o be used in connection with
the Propesty, including, but not limited to, those 7ot the: purposes of supplying or distributing heating, cooling,
electricity, gas, waler, air and light, fire prevention @ extinguishing apparatus, security and access comrol
apparatus, plumbing, bath wbs, water heaters, water o'gecis, sinks, ranges, stoves, refrigerators, dishwashurs,
disposals, washers, dryers, awnings, storm windows, 5.05m Zoors, screens, blinds, shades, curtains and curain
rods, aitached mirrors, cabinets, panelling and atiached fue: coverings now or hereafter attached 1o the
Property, alf of which, including replacements and additions theritr, shall be deemed to be and remain a pait of
the Property covered by the Sccurity Instrument. All of the forego’ng ogether with the Property described in
the Security Instrument {or the leasehold estate if the Security Instrument is on a leasehold) are referred to in
this (-4 Family Rider and the Security Insirument as the "Property”.

B. USE OF PROPERTY; COMPLIANCE WITH LAW, Borrower shrt not seek, agree (o or rnake
a change in the use of the Property or its zoning clausification, unless Lender has wgreed in writing to the
change. Borrower shall comply with all Jaws, ordinances, regulations and requiremeins nfany governmental
body applicabie 1o the Property.

C. SUBORDINATE LIENS. Except as purmitted by federal law, Borrower shadl not <ilow any lien
inferior to the Security Instrument to be perfected against the Property without Lender's prier wriften
permission.

D. RENT LOSS INSURANCE, Borrower shail maintain insurance against rent loss in addition to the
other hazards for which insurance is required by Uniform Covenant 5.

E. "BORROWER’'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is deleted.

F. BORROWER'S CCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the
first sentence in Uniform Covenant 6 concerning Borrower's occupancy of the Property is deleted. Al
remaining covenants and agreements set forth in Uniform Covenant 6 shall remain in effect.

MULTISYATE 1-4 FAMILY RIDER - Fannle Mac/Freddie Mac Unlforsn Insirument

MB-1371 7151 3372 Page | of 2 {Rev, OR/19/94) DPS 1082
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FIXED/ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

TH!S FIXED/ADJUSTABLE RATE RIDER is made this  2ND day of APRIL '
1998 . and is incorporated into and shall be decmed to amend and supplement
the Mortgage;, D2ed of Trust or Security Deed (the "Security Instrument”) of the same date given by the
undersigned (b, ‘Borrower™) to sccure Borrower's Fixed/Adjustable Rate Note (the "Note™) 1o
LABE FEDERAL BA'W!

(the "Lender™) of the same fzie and covering the Propertv described in the Security Instrument and locaied
at:

2148 WEST OMIO STREET

CHICAGO, ILLINOIS 80812

{Propeny Address]
THE NOTE PROVIDES FOP A CHANGE IN THE BCRROWER'S FIXED
INTEREST RATE TO AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS
THE AMOUNT THE BORROWEN'S ADJUSTABLE INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND fHE MAXIMUM RATE THE BORROWER
MUST PAY.

ADDITIONAL COVENANTS. in addition to the coven:nis and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as ‘ol'ows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initia) {ixed interest rate of 8.0000 %. The Note also
provides for a change in the initial fixed rate to an adjusiable inlerest sate, as folioys:
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANCGES
(A) Change Dates
The initial fixed interest rate | will pay will change to an adjustable interest rate ca tie first day of
MAY , 2003 , and the adjustable interest rate [ will pay mav-Cheige on that

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - 1 YEAR TREASURY INDEX- Singie Family -
Fannie Mas Uniform Instrument

@843 19705) Form 3182 §/3
Papge 1 of 4 Initials- 9

VMP MORTGAGE FORMS - (B00)521-7293 DPS 9524
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

I, UNTIL BORROWER'S INITIAL FIXED INTEREST RATE CHANGES TO AN
ADJUSTABLE INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE,
UNIFORL! COVENANT 17 OF THE SECURITY INSTRUMENT SHALL BE IN EFFECT AS
FOLLOWS:

Traustée of the Property or a Beneficial Inferest in Borrower. If all or any part of the
Praperty ‘or-ary interest in it is sold or transferred Cor if a beneficial interest in Borrower is sold
or transferred apd Rorrower is not a natural perion) withou: Lender's prior written consent,
Lender may, at its‘op.ion, require immediate paymeat in full o all sums securcd by this Security
Instrument. However, thic option shall not be exerzised by Lender if exercise is prohibited by
fcderal 1aw as of the datc of s Security Instrument.

It Lender exercises tihis egiion, Lender shall give Borrower natice of acceleration, The
notice shall provide a period of not less than 30 days from the date the notice is delivered or
mailed within which Borrower rws. nay all sums secored by this Security Instrument. If
Rorrower fails 1o pay these sums pricr t *ie expirition of this period, Lender may invoke any
remedies permitted by this Security Instrarnent without further notice or demand on Borrower.

2, WHEN BORROWER’S INITIAL FXZi® INTEREST RATE CHANGES TO AN
ADJUSTABLE INTEREST RATE UNDER THE ZRMS STATED IN SECTION A ABOVE,
UNIFORM COVENANT i7 OF THE SECURITY INSFRUMENT DESCRIBED IN SECTION Bl
ABOVE SHALL THEN CEASE TO BE IN EFFECT, ANy THE PROVISIONS OF UNIFORM
COVENANT 17 OF THE SECURITY INSTRUMENT SHALL, BE AMENDED TO READ AS
FOLLOWS:

Transfer of the Property or a Beneficial Interest in Borrower. 1f-all or any part of the
Property or any interest in it is sold or transferred (or if a beneficial interesi-in Borrower is sold
or transferred and Borrower is not a natural person) without Lender's piior (writlen consent,
Lender may, at its optien, require immediate payment in full of all sums secured by tiis Security
Instrument. However, this option shall not be exercised by Lender if exercise is probuhited by
federal faw as of the date of this Security Instrument. Lender ¢lso shall not exercise this uption
if: (a) Borrower causes (o be submitted 1o Lender information required by Lender 1o evaluaty the
intended transferee as if a new loan were being made to the transferee; and (b) Leidcr
reasonably determines that Lender’s security will nat be impaired by the loan assumption and
that the risk of a breach of any covenant or agreement in this Security Instruraent is acceptable to
Lender.
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