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This Assignment of Rents prepared uy:  LaSaile Notional Bark - Commercial Re 7
3201 N. Ashland Avenue D
Chicago, {llinols 60657

ASSIGHMENT OF RENTS

——— -

THIS ASSIGNMENT OF RENTS IS DATED MARCH 24, 1999, between Angel Luis Rivera, Jr., whose addross is
3556 N. Keeler, Chicago, il. 60641 (referred to below az'Crantor'); and LASALLE NATIONAL BANEK, whose

address is 135 S. LaSalle St., CHICAGO, IL 60803 (refarrea (o o™Mow as "Lender”).

ASSIGNMENT. Fo. valuable consideration, Grantor assigns, gri.nts a continuing security interest in, and
conveys to Lender ail of Grantor's right, title, and interest in and to *lie Flents from the following tlescribed

Properiy located In Cook County, State of )linois: R As
operty located in Coo unty C)EFP"QQJ

LOT 2 AND THE NORTH 16,49 FEET OF LOT 30 IN BLAKE AND RA/L"4 SUBDIVISION iN BLOCK 1IN
JACOB AND BURCHELL'S SUBDIVISION OF THE SQUTH 18 2/3 ACFES OF THE EAST 1/3 OF THE
WEST 1/2 OF THE NORTH EAST 1/4 OF SECTION 35 TOWNSHIP 40 NCRYH RANGE 13 EAST OF THE

THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINDIS,

The Real Property or its address is commonly known as 2158 N. Kimball, Chicago, 1L 60647. Tha Real

Propenty tax identification number is 13-35-220-010.

DEFINITIONS. The following words shall have the following meanings when used in this Assignment. Terms nol
otherwise defined in this Assignment shall have the moanings attributed to such terms In the Uniform Cominerclal
Code. All references to doilar amottnts shall mean amounts in lawlul money of the United States of America.

Assignment. The word "Assignment” means this Assignment of Rents between Grantor and Lerder, and

includes without limitation 2l assignments and security interest provisions relating to the Rents.

Event of Default. The words "Event of Default” mean and include without limitation any of the Events of

Default set forth Lulow in the saction titled "Events of Defaull.”
Grantor. The word "Grantor” rmeans Angel Luis Rwvera, Jr..

Indebtedness, The word "Indabtedness” means all principal and Interast payable under the Note and any

amounts expended or advancatl by Lender to discharge obligations of Grantor or expenses incurred by

Lender

to enforce obligations of Grantar under this Assignment, together with interest on such amounts as provided in
this Assignment.
Lender. The word "Lender means LASALLE NATIONAL BANK, its successors and assigns.
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- .OF ANY AND ALL CBLIGATIO%S OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AKD THE RELATED ,’f
~ 'DOCUMENTS, THIS ASBIGNMPYT IS GIVEN AND-ACCEPTED ON THE FOLLOWIN(G TERMS: - -

_ possession 8
?ht
- proceeding,

‘ pal
. continuing costs and axpenges of maintaining the Prope in proper repair and al
o vl o freggrd oﬁm’ insurance effected by eryole‘

. the Fropény.
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Loan No o {Continued) , IR
Note. The word “Nota*imeans the promissory note o credit agresment dated Marth 24, 1988, in the: original y

' principal amount of $90,000.00 from Grantor to Lender, togeither with all ranewais of extensions of,
modifications of, refinaricings of, consolidations of, and substitutions for tha prommigsory note or agreemsnt. {.

 Thae interest rate on the Note Is 8.300%. 5 1 o

~ Property. The word "Pf means the real property, 'and all Improverents thereon, described above in :
the‘m;;nmmt'- mm"PW P ! e d : }.

L

- Real'Property, The words "Real Property" mean the , Intereste and l'lﬁ aescrived abova in the
-'Proﬁeﬂy%%iﬂon‘ asction. porty prnperty " ; : '
" Related Documents. The words "Related Documents™ mean and inclisde withou! limitation &l promissory

" notas, credit agreemenis, loan agresments, environmantal , guaramins, secufly agreemsnts, .
mortgages, deogs of trugt, and allgother ingtruments, agmmocgmm, whether ngw 'cg»rr heraafter . - Er
. existlng, exacuted In conbéction with tha Indebtednoss. . = o
: !

.' Rents. The wwoid "Rents* means all rents, revenues, income, issues, profits and prudieeds from the Property.
whattier dus newi or later, Including without Himhation al Fents from all leases descrilbed on any exhiblt

" attachad to this Agsijnmant. ‘
THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESH AND (2 PERFORMANCE

PAYMENT AND PERFORMANCE. E:cept as otherwise provided tn this Assigniment Sr any Hal:dted s*gfcumem

- Grantor shall to Lender all amounts secured by this Assignment as they beconws due, strictl
ﬂatl)f Eal; A . and until Legvdar am:dses its right to cd!eciy

rform all ntor's obiigations under this Assignment. Uniess
he Rents as provided below and so long ac thare I8 no default under this &%slaennﬂt\:nt Grantor remaln in

nd control of and oparate and mange the Property and collact th provided that ng
of the right 1o collect the Rents shall not constituis tander’s consent to the use of cash collateral in a bankrut

GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS. With respect to the

Rents, Grantor represents and warrants to Lender that: L .

" Ownership. Grantor is antitied 1o receive the Rents free ard dlear of all rights, loans, llens, encumbrances,
and claims sxcapt ae disclosed to and accepted by Lendar o witting. k o
Right to Assign. Grantor has the ful right, power, and authoriy to enter into this /lgsignment and toiassign

~and convey the Rents to Lender. g ‘
No Prior Assignmenl. Grantor has not previously assigned or conve yed the Rents tciany othar person by an

_ Instrumentno‘gl force. ’?’“ P yaeed y ‘."y van

' mo Further Transfer. Grantor will not sell, assign, encumber, or otherwise dispose of any of Grantors rights

- inthe Rents except as provided in this Agreement. - ‘ S

" LENDER'S AIGHT TO COLLECT RENTS. Landor shall have the right at any tirie, an even though o dat

shall have occurred under- this Assignment, to collect and receive the Rents. For this pu'pase, Lender .
given and granted the followingirights, powers and authority: : 3 S
~ Notice to Tenants. Lender may send notices to any and all tenants of the Propety-a7sising them of this -
Assignment and diracting all Rerts to be pald directly to Lander or Lender's agent. -
‘Enter the Property. Lend r may anter upon and take possession of the Property. deniand, colect and fecolve
from the tenants or from any atheercgarsons llsble therefor, all of the Rents; insthute and cary on alt legal
proceedings nacessary for the protection of the Property, Including such proceedings ps ma bd nacessary E.:. .
‘. trﬁgog?r ‘possession of the Property, collect the Rants and remaove any tenaft or tenants of other persons tron
Maintain .th;a Property. Lehder'ma' entar upon the Property to maintain the Pr and keep the same In 8
: g ) e o o Bent! aquipment, ahd of o +

rapalr; to pay the costs thereof and of ali services of afi emplioyses, Inchuding
condhion, and aiso 10

taxes, assessments and water utlities, and the premiums on

. ! - ' ‘L
_ Compfiance with. Laws. Lender may do any and all things to axecute and comply with the laws of the State of
filinois and alsoall other laws, rules, orders, ordinances and requirements of ali other (ovemmental agencied

affecting the Property. , ‘ ;
Lease the Prop Lender may rent or lease the whole or any part of the Property for such term or tenvs

_and on such conditions as Lénder may-desm appropriate.

- Em Agemts. Lender may en ‘guch agent or agents as Lender may deem; g rigte, efther ih
Langmgggme or in Grantor's game?atgerem and ?neanage ﬂ?e Property, indudtngythe coliecﬁg;ognd application

“of:Rents. :. - . :
Other Agts. Lender may doiall such othesthings and acts with respect to the Property as Lender may deern - B

L4
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(:;; Loan No {Continued)
i aPproprlale and may act exclusively and solely in the pluce and stead of Grantor and to have ail of the pm:vers
. of Grantor for the purposes stated above.

£ No Requirement to Act. Lender shall not be requlred to do any of the foragolng acts or things, and the fact
Wi that Lender shall have performed orie or more of the furagoing acts or things shall not raquire Lendsr to do
i any other specific act or thing.

;

-.  APPLICATION OF RENTS. All costs and expenses incurre¢ by Lender in connection with the Property shall be for
". Grantor's account and Lender may pay such costs and expenses from the Rents. Lender, In its sole discretion,
shall determine the ?)Pllcatlon of any &nd all Rents recelved bY it; however, any such Rents recelved by t.sncler
which are not applied to such costs and expenses shalt be applied to the Indebtedness. All expenditures mede by
Lender under this Assignment and not relmbursed from the Rents shall become a part of the Indebtednass
secured by this Assignment, and shall be pavable on dumand, with Interest at the Note rate from date of

expenditure until paid.

FULL PERFORMANCE. If Grantor pays all of the Indabtedness when due and otherwise performs all the
obligations imposed upon Grantor undar this Assignment, the Note, and the Ralated Documents, Lender shall

execute and delb-ar ‘o Grantor a sultable satisfaction of this Assismment and suitable statements of termination of
any financing statement on file evidenclng Lender's security interest in the Rents and the Property. An?r
termination fee required. by law shall be pald by Grantor, If permitted by applicable law. If, howavet, payment [s
made by Grantor, whathe voluntarily or otherwise, or by guarantor or by any third party, on the Indebtadness and
thereafter Lender is forzed to remit'the amount of thal payment (a) to Grantor's trustee In bankruptcy or to any
sirnilar person under any ‘edaral or state bankruptcy law or law for the rellef of debtors, (b} by reason of any
judgment, decree ¢r order ot anv coun or adminlstrative body having furisdiction over Lender or any of Lender's

roperty, or (c) by reason of ary settlement or compromise of arg{ claim made b?( Lender with any claimant
ﬁnc uding without fimitation Gran‘<i}, the Indebtedness shall be considered unpaid for the purpose of enforcemant
of this Assignment and this Assignmezat shall continue to be effective or shall be relnstated, as the case may be,
notwithstanding any cancellation of k!5 Jsssignment or of any nate or other inslrument or agreemant evidiahcin
the Indebtednass and the Property will Contintie to securs the amount repald or recovered to the same extent as
that amount never had been originally reciived by Lender, and Grantor shall be bound by any |udgment, decrae,
order, settiemant or compromise relating to theindebtedness or to this Assignment.

EXPENDITURES BY LENDER. |f Grantor falls (o comply with any provision of this Assignment, or If any action or
roceeding Is commenced that would materlally-s*act Lender's Interasts in the Property, Lender an ‘Grantor's
ahalif may, but shall not be required to, take any action that Lender deems appropriate. Any amount that Lender

expends in so doing will bear Interest at the rate providzd tor in the Note from the date Incurred or paid by L.encer

1o the date of repayment by Grantor. All such expenses. at Lander's option, will (a} be payabie on demand, (b}

be added to the balance of the Note and be apportioned among and be payable with any Instaliment paymants to

bacome dus during either {l) the term of any applicable Insuzanze policy or " (il) the rema ninq‘ term of the Note, or

(cd be treated as a balloon payment which will be due and peyriis at the Note's maturlty. This Assignment also

will secure payment of these amounts, The rights provided tor In/(his paragrgph shall be in addition to any other

ﬂghts or any remedies to which Lender may be entitled on accoun’ of the default. Any such action by Lender

5

ha

gll not be construed as curing the default so as to bar Lender-fiom any remedy that It otherwise woulc: have
DEFAULT. Each of the following, at the option of Lender, shall constitute zp-avent of default (‘Event of Defaull”)
under this Assignment:

Defaull on indebtedness. Fallure of Grantor to make any payment when aus 2n the Indabtedness.

Compliance Default. Fallure of Grantor to comPIy with any other term, obligation, covenant or ccndition
contained In this Assignment, the Note or in any of the Related Documents.

Default in Favor of Third Parties. Should Borrower or any Grantor default undar =y loan, extension of
credit, security agraemant ?urchase or sales agreemant, or any other agreemant, in favo: o7 any other craditor
or person that may materlally affect any of Borrower's ?mperty or Borrower's or any Grantur's abllity to repay
the Loans or perform their respective obligatlons under this Assignment or any of the Related Ducuments.

False Statements. Any warranty, representation or statement made or furnished to Lender by or on behalt of
Grantor under this Assignment, the Note or the Related Documents is false or misteading in any meterlal
respect, either now or at the time made or furnished.

Detective Collateralization, This Assl?nmem or an?« of the Related Documents ceases o be in full force and
effect (including failure of any collataral documents fo craate a valld and perfected securlty Interast or llon) at
any time and for any reason.

Other Defaults. Failure of Grantor to comply with any term, obligation, covenant, or condition contalned in any
other agreement between Grantar and Lender.

Death or Insolvency. The death of Grantor or the dissoiution or termination of Grantor's existence as a going
business, the insolvency of Grantor, the appointment of a receiver for any part of Grantor’s propeny, any
assignment for the beneflt of creditors, any type of creditor workout, or the cemmencement of any procueding
under any bankruptcy or insalvency laws by or against Grantor.

Foreciosure, Forfeiture, etc. Commencement of foreclosure or forfelture Eroceedtngs. whather by jadiclal
proceading, self-help, repassassion or any other method. by any creditor of Grantor or by any governmental
agency against any of the Property. Howevar, this subsection shall not apple( In the event of a goo falth
dispute by Grantor as to the validity or reasonableness of the clalm which is the basls of the foraclosiire or
forefeiture proceedln% providad thaf Grantor gives Lendsr written notice of such claim and furnishes resarves

or a surety bond for the claim satisfactory to Lender.
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- or aargr other provision. - Election b

© . this-Assignment shail te

“Events A'fecting Guarantor. An er the preceding events occurs with respect io a1y Guarantor cf any of the
indebtadness e':g eny G 'ﬂ ea or becemee l?r%ompetent. or me?%'? dlepumsyihe validity of, or labllfty
. uhder; any Guaranty of thy lndebtedness

Adverse Change. A malerial adverse change oceurs in Grantor's ﬂnanclel eondiﬂmn or Lender Lwlieves the
prospect of payment or performance of the indebtedness i3 impalred

RIGHTS AND REMEDIES ON DEFAULT. Ligon the otcurtence of any Event of Default and at any tre theraafter,

_Londer may exarcise any eue or more of rights of

ramedies provided: by law: .

- TAceelmte lndeb!edneu’ Lender shall have the rlghr at its option without neﬂce ro Grantor to declare the'
- antire’ Indehtadnass lmmedletety dug and payable, including any prepayrnent penalty which Grantor would be

following rights and remedies, In addttion to any othpr

requirad to pay.
Collect Flente Lender shall have the right, without notice to Grantor, to take nossession of the Pm

" collect the Rents, Including amounta past due and unpaid, and a the net proceeds, over and
5. gfa Ry ehaﬂh‘ave all the rightsprw!ded

Lendar's costs, a Inst rhe ndehtedness in furtheranca of this right, Lender

far I the e Hight to Collect Section, above, I the Rens, are collected by Lencer, ther
B

dbarfmatee ag Grantor's attorney-in-fact to endorse Inetmments

- lrrew
, rheree! in the rara of Grantor and to r:‘.f?otiete the same and collect the proceeds. Pe‘yments by tenants or -
yments are

other-usars 10 Lonre* in response to Lender's domand shall sarisfy the obligatlons for which
made, whather or r ot any proper grounds for the demand existed. Lender may exercise Ks rights under this

* subparagraph’ either i {ksoh, by agent, or through a recelvar.
- Mortgagee in Possessiza. Lander shall have the right to be gleced A3 mortgagoee in possession or to have a

rocalver appointed to take ocssession of all or any part of the g powar 10 brotect and praserve
bty 2 fgre’glneure or se!e and to cdlemp%he Rempsmfrom the

, the Property, to operate the Froperty precedi roperty
‘ p ny Pe v pewg%bove @ cost of the receivership, against the Indebtedness. The

apply the poceedk over’ a

: -: mort geo in possessian of recdher may serve ‘without bond if perm ad law. Lender'e right to the
' ep ntment of a rece‘rhrer shall “axie: 34 o geed h

ether or not the a) rent value of the Propeity axCeeds the
tedness by a eubslantlal amounl_ Eraploymant by Lender ghpﬁl not disquallfy a person from serving as a

: rece er.
. bO'ther Remedies. Lender shali have all owner iphts and remedies provided in this Asslgnmem or the Notz er

. y ,
Waiver; Election of Remedles. A wa!v:rﬁy of a breach of a provision of tnis A nmem shall nor

emlse to dema srﬂct oot

ar to urs;e any remedy shall not e:-r::lc’l ude pursult af
P y yorrn an oblfigation 3” G:ar.ter 3:'359: !hls
er's right to dec are a default and

conaﬂ!ute a walver of o’ pre]udice tha

remedy, and an election to make expenditures of take pion to
Asslgn¥nent after fallure of Grantor topperfenn shali norbe Hoth '.encPe
ts remedies under this Assignment.

Attomeys' Fees; Exponses. If Lender Inatitutes any sult or »2tion fo enforcy any of the tamms. of this
Asslgnment, Lender be entided to recover such sum as tie car"‘ Jpg udije reasonable as attomeys’
feee &t trial and on any appeal. Whether or not any court action is {nvols reﬂeoneble expenses incurrad
by Lender that in Lender's opinion are necessary at any time 1o ir2 protertion of its interast or tha
enforcemem of lis righ's shall become e it of theindehtednass payahe on demand and shall beat interest
from' the date of axpenditure untll re at the rate provided for in tha wWole, nses covered by this
Pe%rsa rggh lnclude. wmrbut limitation owever subject (o any Hmits under ar,, orle aw, Lender‘s attomevys’
eeege nsas whather or not there is & lawsull, indud narr.m%yus barw
on), appeais

: roged fns to modify or vacate an automatic or ‘i
anti 55"" post-judgmant collection services, the coat of eearchingﬂreeorgs. dt!e repene ﬂndudigvy

osure reports), suveyors' rts, and appraisal fees, and itle insurance, re =dent
ep lcable iaw;J Grgntor, algry: will pay any court m in addition to all other sums ;amvid;d oy Iaw

MISCELI.ANEOUS PROVISIONS. The following miscellaneous provisions are a part ¢ this Assiciment:

Amandments. This Adsi ment I gther with an* elated Decumente constitutes the entirs widerstanding
and: egreement of the pe ihe mattarg set is Assignment. No alferation of or amendment t©
unl ess given In wrlting end sighed by the party or partiss sounhl 1o be

charged or bound by the: altereﬂon or amendment.

Appllcable Law. Thln*Aeelgnmem has been de!ivered 1o Lender and eeeepmd by Lender in the State of

Winols. This Aeelgnmem shail tie governed by and construed In accordance with the laws of the State of

inols.

Ng Modification. Grentor shell not anter into any agreement with the holder of ar monge .deed of o
agreement which has priortly ozerg;hls Assighment by which t ge m%

. othar securi ndg
. amanded, ad, or renewed without tha prior written conseri of Lender. Grantor shalt nel!her requee! nor

accept any future edvencee undler any such sacurity agreement vithout the prior wiritten consant of

swmblmn‘ if & court of competent jurisdiction finds any provision of this Ass) t%ﬂmem to be imre!ld or
unenforceabls as to any n or circumstance, such ﬁndtng shall not rencler that provision inveild or

~ unenforceabls as to any other persons or clrcumstances, if feasl ble,dany such uﬁondlng pmvls%m shall %en

deemed to be modified to be within the fimits of erdorceability or validity; h
canhot be so medified, it shal l‘ave"strieken and all other prevleﬂlgne of this "Xse!gnm ant in aﬂ other

remain vaiid-and enfomble ‘-

i

t
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Successars and Assigns. Subjec! lo the Imitations stated In this Assignment on transfer of Grantor's

Interest, this Assignment shall be binding upon and inure to the benetit of the parties, thelr successors and
assigns. If ownership of the Property becomes vested in a person other than Grantor, Lender, without notice
to Grantor, may deal with Grantor's successors with reference to this Assignment and the Indebtednass by
way of forbearance or extension whhaut releasing Grantor from the obilgations of this Assignment or Nability

under the indebtedness.

‘ Time Js of the Essence. Time is of the essence in the performance of this Assignment,
" Waiver of Homestead Exemgtlon. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the Siate of ljlinois as to all indebtedness secured by this Assignment.

Waivers and Consgents. Lender shall not be desmed to have walved an\{) rl%hts under this Assignment (or
under the Related Documents) uniess such walvar is In writing and signed by Lender. No delay or ornission
on the part of Lender in exerclsing any right shall operate as a walver of such right or any other right, A
walver Dy any party of a provision of this Assignment shall not constitute a walver of or prﬁﬁJdlce the party's
right otherwise to demand strict com&lance with that provision or any other provision, " No prior walver by
Lender, nor-anv course of dealing between Lender and Grantor, shall constitute a walver of any of Lunder's
rights or any of Grantor's obligations as 1o any future iransactions. Whenever consent by Lender Is roquired
in this Assignmer:, the granting of such consent by Lender in any instance shali not constitute cortinuing

consent to subseguerni instances where such consent s required.

GRANTOR ACKNOWLEDGE®% HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS, AND
GRANTOR AGREES TO ITS TEAMS.

i (A, e

ngel Luis Rivera, Jr.

GRANTOR:

INDIVIDUAL ACKNOWLENGMENT

STATEOF  Z LL/M0rS ) § Erﬁilfﬁslﬁrﬂsfhﬂ)[é"

) 8s ? NOTARY PUBLIC, BTATE OF ILLINOIS
MY 2OMMISSION EXPIRES: 10/06/90

COU NTY OF d@‘y K ) AANANALSAN AR NS SARDA L

On this day before me, the undersigned Notary Public, personally appeared Angel Luls Rivers..Jr., to ma known
to be the individua! described In and who executed the Assignment of Rents, and acknowlezpsd that ha or she
signed the Assignment as hls or her free and voluntary act and deed, for the uses and ‘ournoses therein

mentioned.
f
Given under my han;a)nd%clal/@his ___2/7 day of_ASAICS 19 A
By. M Tt A Uj— Residingat . 720/ A/ /4 s/ /"7/.? Q/

Notary Public in and for the State of T Ll $
My commiasion expires / 0/ 5/ g &

LASER PRO, Reg. U.S. Pat. & T.M. Off., Ver. 3.24a (c) 1998 CFl ProServices, Inc. Al rights reserved.
[IL-G14 E3.24 F3.24 RIVERA.LN R6.0VL]
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