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STATE OF ILLINOIS

SOUNTY OF COOK

WHEREGAS, T rence M. Rasmusaen and Joan M. Rasmussen, husband and wife, hersinafter raferred to
as "Borrowers”, are pri8sptly indebted to the U. S. Small Businisss Administration, an agency of the Govarnment
of the United States of Am<rica, hereinafter referred to as "SBA", as evidencad by that certain pramissory Note
exacuted by said Borrowars i favor of SBA dated Octobe: 18, 1997, in the original principal amount of
$11,700.00; and,

N

& WHEREAS, the said Note is c4nured by, among other things, that certain Mortigage exesuted by said

¥\ Borrowers in favor of the Adminisirator of tho SBA cated Ocrober 19, 1897, and recorded as Docunant No.
97881874, in the office of the Recorder of C20'-County, llinos; and,

WHEREAS, said Borrowesrs are desirous «i-salaining an additional loan in the amount of $12:0.000.00
from Park Mortgage Corp. hereinafter referred to as "Luncsr’, for the purpose of refinancing Borrowers' first and
second mortgages; andl,

WHEREAS, the Lender requires the Borrowers to seciie said loan with a Mortgage on the real estate
herein described, to wil:

Lot 13 (except the East 5 feet thereof) and Lot 14 in Sul: Block 4.in tra Subdivision of Blocks 14, 18, and
17 in Canal Trustess' Subdivision of the % of Saction 31, Township 72 North, Range 14 Eas of tne Third
Principal Meridian, in Cook County, lilinois .

Y H’“ K } V]b

PIN # 1731 224 011 343y

(hi(te‘ 17’

Mors Commonly Known as: 1935 Waest 34" P-ace, Chicago, llincis, 60608 6 %0

and further requests that SBA subordinate its Mortgage to that Mortgage having been taken o’ iv be taken by
said Lender; which saig Mortgage is recorded as Document No.

NOW THEREFORE, In and for good and valuable consideration, and in order to induce said l.ender to
make said loan to said Borrowers, SBA does herewith subordinate its Morigage, 1o that Mortgage taken or to be
taken by the Lander, which secures said loan.

IT 18 EXPRESSLY AGREED AND UNDERSTOOD, HOWEVER, that naither this Subo-dinetion, nor
anything contained herain shall in ary wise aller or affect the validity of the Mortgage or the amendinents thereto
of SBA first mentioned herein, or the lien on the real astate so subordinated herein, or any of the other collateral
sacuring the indebladnnss of the Borrowers to the SBA.
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IT IS FURTHIZR EXPRESSLY AGREED AND UNDEXSTOQOD that this Subordination is to extend only to
the amount of the current loan made to the Borrowers, for the purpose or purposes expressiy ret forth herein;
and will not be vaiid for or axtend lo any future advances by Lender 1o Borrowers, on the Note evidencing
Lenders loan.  This slauss. however, Is NOT Intended to pravent or inhibit advances by Lender for expenses
incidental to the prasarvation of ite collateral, proteclion of ils security interest, coliaction of its cebt, and/or the
Hke.

IN WITNESS 'NHEREQF, the Administrator has caused this Subordination agreement to lie axecuted by
Don Lester, Supervinory Loan Speciplist, Birmingham District Office of the Small Business Administration
pursuant 1o the delegntion of authority as set forth in 13 C.F.R, §101 at aag., at Birmingham, Aletama on March
20. 1988,

AIDA AL'/AREZ, ADMINISTRATOR
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Don Lestor, Supervisory Loan Speciaiiat

STATE OF ALABAMA
COUNTY OF JEFFERGON

|, the undarsignad. a Notary Public in and for 2413, County in said State do hareby certify thit Don Lester,
whosa nams as Supenisory Loan Spacialist, Birmingham District Office, Small Business Administration s signed
to the foregoing instrument and who is known to me, acknsyieciged before me on this day that, being infarmed of
the contents of this instrumant, he, in his capacity as such Supsrvisory Losan Specialist, with fuli authority, did
execute the same voluntarily for and as the official act of the Smiey Fiusiness Adminisiration.

GIVEN UNDER MY HAND and official seal, at Birmingham, Alsbamz on March 20, 1088.

Mot Y B

Notgry Public My Commission expires. November 15, 2000.

IN WITNESS WHEREOF, the undersigned partias have consented to the contents, terrid and condltions
of this Subordination, this ____ day of . 1998

{Bank's Seal) LENDER

By
Alteat. asis
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LEGAL DESCRIPTION RIDER

LOT 1) (EXCEPT THE EAST 5 FEET THEREOF) AND LOT 14 IN SUB BLOCK
4 IN THE SUBDIVISION OF BLOCKS 14, 16 AND 17 IN CANAL TRUSTEE’S
SUBDIVISION OF THE EAST 1/2 OF SECTION 31, TOWNSHIP 39 NORTH,
WLLGE 14 BAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS, '
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STATE OF ILLINQIS
COUNTY OF COOK

l, the undersigned Notary Public in and for sald County, in said State, do hereby certify that
e , whose name(s) (e/are signed to the foregoing

l o‘m lnd who isAare known to me, acknowledged boforc me on this date that, being 'nformed of the
of the a"Id in e/Ahey did execute the 7 e voluntarily on the day the same bears date.

. 1o0a

/ / \ / Ny
My Comenission Explres: __-. VL
Notirf Publlo f 1

|y'. gl opl this - ‘day of _

This instrument prapared by:

John Bea Bancroft, Center Counsel

SBA Disaster Home Loan Servicing Canter
2121 8th Avenue North, Sulte 200
Birmingtiarn, AL 38203-2308




