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SUBORDINATION AGREEMENT

THIN SCURORDINIZHON LREFMIENT, made i the City of Clucago, Stite of Hisms this 267H day of MARCHL 1998 by The 9
Fiest National Bank of Clicagoe. o national banking orgamscd md existing under and by vartue of the faws of the Utited States

of America, and dortyg Bariaess and havieg tts principal office i the City of Clucngo, Connty of Cook, and Stte of {lfinors

"Bink)

WITNESSETH
HHEREAS, the Bank s the owncof a mortgage dated SEPTEMBLER 13, 1994 and recorded SEPTEMBER 28, 1994 imong
the Inad tecords it the OMue of the Recerdaeof Deeds of COOK County, Hlinors as Docutient Nutbser V4842230 made by
MODESTO C VELAZQUEZ AND BEVERLY S VELAZQUEZ, MARRIED TO EACH OTHER ("Hotrowets"), to secure i
indebtednioss of $ 18,0000 ("Mortgage™) . avd

ICHERFCN, Borrowers are the owners of thut certa sl of real estte commonly known s 1882 W STEWART AVE. PARK
RIDGE 11, 60006R Y839 and more speatlically described (s follows:

SEEATTACHED PIDER

PINSDOIL 12008 apd

WHEREAS, GLENVIEW STATE BANK. 1ts sugeessors &/or assigns ("Mortgagee™) has‘rofused (o nake d Jomt 1o the
Borrowers of $79.0010 01, except upen conthtion that the Mortgage be subordinite 1o simd mertgage hen of Martgagee

NOW, THERKIORE, woconsiderstion of the swm of Ten ($10.00) Dolars in hand panl by cich of sha'rirbes hereto to the other.
anel of other good wnd valuable consideration, the recetpt and sudliciency of which are hereby acknowiedgsd and 1vorder to
mduce Mortgagee W nitke the loan 1o Horrowers, it is hereby matually agreed. as follows:

| That the Bank covenmis and consents that the lien of its Mortgage shiall be subject aud subordimme 1o the lien of
Margagee morigage dited TN Ly refiectngt and seeursmg the doan made by Morgagee 1o
Hortawers, i the ametnt of SEVENTY NINE THOUSAND AND NO/T06 Dolfars. and to il rencwals,
estensions of repliceinests of sid mongage; and

I That thus Agrecment shall be binding upon and stiall innre 10 the benefit of Mortgagee, ns
SUCCESSOTS ind nssigns

Lonn & 14 (12009887
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LEGAL DRSCRIPTION ~

LOT 33 IM JANES C. NORELAND'S PARX RIDGE OAKS, A BUBDIVISION OF
TALOOT? MOAD IN GANENESAUMS SUBDIVISION OF THAT PART OF 2uB
WRAT 1/2 OF THR NORTHRAST 1/4 OF AECTION 34, TOWNSHIP 41 NORTH,
RANGE 13 )AST OF THR THIAD PRINCIPAL MENIDIAN, LYING NORTH OF
TALOOIT WIAD (RNCRPT WRAT 4.80 CRAINS OF THE NORTN 1) CHAINS
mz ACCORDING TO DOCUMENT 11831107 IN COGR GOUNTY,
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IN WITNESS WHEREQF, This Subordination Agreement has been
executed by the Bank on the date first above written.

THE FIRST NATIONAL/BANK OF CHICAGO

Matthéw J. Harmon/ Assistant Vice President

STATE OF ILLINOIS)
) S8
COUNT¢ QF COOK)

| the undersigned, & notary public in and for said County,
in the Statz #ir-esaid, DO HEREBY CERTIFY that Matthew J. Harmon,
Assistant Vica Prasident, Of THE FIRST NATIONAL BANK OF CHICAGO),
personally knowr: to-me to be the person whose nama is subscribed to the
foregoing instrument ‘anpeared before me this day in person, and
acknowledged that he sigrad, sealed and delivered the said
instrument as a free and valuntary act, and as the fres and
voluntary act of the Bank, fori%a uses and purposes therein set forth.

Givap urder my hand and oficial seal, this -4 day of /- +.
ol
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THIS INSTRUMENT' PREPARED BY: AFTER RECORU'NG RETURN TO:
Law Department Equity Cradit Ceistar

The First Netional Bank of The First National Baik of
Chicago Chicago

One First Nationa' Plaze One First National Plax2

Mail Suite 0120 Mail Suite 0482

Chicago. llinois 8 3870 Chicago, llinois 80870




