UNOFFICIAL CORY .

1998B-004-03 10223136

",

-

» Y O STV TR NN TRt
AFTER RECORDING MAIL 10:
Glenview State Bank
800 Waukegan Road
Glenview, IL 60025
LN# 3039755
-{Spuce Above This Line For Recording Duta) e g
MORTGAGE

THIS MORTGAG.L"Sec rity instrument™) s giver on March 25, 14998 . The mortgagor iy
Roy Lofquist and Echel M. Lofquist Fusband and Wife

(*Rorrower™). This Securlty Instrunent i given to - Jlenview State Bank

. which is organized and
existing under the laws of rie State of [1linols i whose addrey: is
800 Waukegan Road. G enview, L0007
(*Lender*). Borrower owes Lender the principal s aof  One Hundred Eighty Thousand Dollars
and no/ 100 Dllars
(U.S. $180,000.00 ). ‘This debt is evidenced by Borrower's note dated the same date as this
Securlty Instrument ("Note™), which provides for mothly peyments, with the full debt, f not pakd earlier, dup
and payable v Aoiril 1, 2005 . This Seowdisy Instrumsent secures to Lender: (n) the
repayment of the debt evidcm ed by the Note, with itlerest, andalf renewals, extenstons and modificntiuns
of the Note; (b) the payment of all other sums, with interest, agvance-under paragraph 7 to protect the
security of this Security Instrument; and (c) the performance of Boorower’s covenants and agreements
under this Security Instrument and the Note. For this purpose, Borrower dors hereby mortgage, grant and
convey lo Lender the following described property locitted In Cook

lot 16 (except the north 32 feet thereof) and®¥IY §P"¢t 17 in block 9
in paramount realty corporation, the highldnds crawford ridge terminal
subdivision in section 10, township 4l north, range 13 east of the
third principal meridian, in cook ccunty, i11inois,

1G-10-409-040-0000

which has the address of 9800 Kesstone . Skokie .
[STREET) (CITY]
llinois 60076 ("Propenty Address');
|ZIP CODE]
ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
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Upon payment in full of a1l sums secured by this Security Instrument, Lender shalf promptly refund o
Borrower any Fundy held by Lender. 11, under paragraph 21, Lender shall acquire or sell the Propeety,
Lender, pan o the acquisition or sule of the Property, shiall upply any Funds beld by Lender at the time of
pequisition or wale ns n credit againat the sums secuted oy (his Sceurity instrument,

3. Application of Puyments,  Unless appl-eatle law provides otherwise, all payments recelved by
Lender under parngraphs | and 2 shall be applied: hest, to any prepayment charges due under the Note;
second, to amounis payable under parageaph 2; thied, w0 interest due; Tourth, to principat due: mnd tust, to
any {nte charges due ender the Note.

4. Chuegest Liens,  Borrower shalt pay aft taxes, wssesunents, charges, fines und impositions
atiributable t the Peopeety which may nttain prioedy sver this Security Instriment, nnd lenschold paymenty
or groutdsuty, (f wy. Borrawer shall pay these ob gatlons in the manner provided in parngraph 2, or if
not pald In themanner, Botrower shall pay thent on time direetly to the persun owed prymient. Borrower
shalrpmmp!ly “urtish 1o Lender all notices of atnourts to be pald under this parugraph, 11 Borrower takes
these payments diezctly, Borrower shall promptly furnish tw Lender receipty evidencing the payments.

Borrowet shall proosptv discharge any Her weleh hay priority over this Securlty Instrument unless
Borrower: (a) agrees In wriing 1o the payinent of the obligmton secured by the lien In a manner uccepluble
to Lender; (h) contests {n ot faith the lien by, or defends against enforcement of the len in, legnl
proceedings which in the Lender s opinion opernte 10 prevent the enforcement of the len; of (€) secures
from the holder of the flen an saracment smislnclurr to Lender subordinmting the Hen to thiy Secutity
lestrument. 17 Lender detertnines that zay pact of the Property is subject 1o a lien which may sttaln rrlorily
over this Security Instrument, Lender tay vive Borrowet a totice identifying the flen. Borrowet shail satisfy
the tien or take oie ar mere cf the actions (et Jotth above within 10 days of the glving of notice.

S. tiuaurd or Property Insumince,  Burecver shall keep the improvements now existing or hereafter
crected on the Property tusared against loss by fire, hezaeds included within the tern "extended coverage”
and any other hazaeds, inctudiag Roads o Moeding for which Lender requires insuranice, This insurmee
vhall be mnintained in the amounis and for the pericas it Lender requires. The {nsurance carrier

praviding the Insurahee sull be chosen by Borrower susjecs to Lender’s upproval which shall not be
unreasonably withhehd. 1f Borrowet fuils 10 ruintsin coveraps deseribed nbove, Lender may, at Lender's
optlon, obtait coverage to peotect Lendet's tights iv the Property 7 vecordance with paragraph 7,

Al nsurance policies and renewals shall b acceptable o fender and shall {nclude n standard
mortgage clause. Lender shidl have the right to hott' the policles and renswalt. IF Letder requires, Borrowet
shall proml'ulir give to Lerder hl recelpts of pabd premivns and rencivo! notlces, In the event of losy,

|

Hotrower shall give promp wotice 1o the insurance cacrier and Lender. Levasr may mike prool of loss If
not made protptly by Borrowet.

Unless Lensder and Borrower otherwise agree in wnting, insurance procerds shall be applied o
restoration ot repair of the Property damaged, 1 the restoration or tepalt s econsilcally feasible and
Lender's seeurdty 1s not lussened. rl' the restorn:on or tepalr is nol cconomically fersible or Lender's
security would be lessened the insutance proceed: shall be ngplicd to the sumy secured by Gue Securlly
tastrutient, whether or not then due, with any excess patd to Borrower. 1T Borrower abandons the Property,
or does rot answer within 30 days o notice from Lender that the insurance carrier has offered 1 seitle o
claiin, then Lender may collect the nsurance proceeds. Lerder may use ihe proceeds 10 repair or reitor?
the Property of o pay surtis sccured by this Seenrlly lnstrument, whether ot not then due. The 30-day
period will {x:gm when the notlee Iy givei

Unless Lender and Butrower otherwise aree I writieg, any appliention of proceeds to peincipal shal)
fiot extend or postpone the due dute of the monthly paymenty referred to in pnrntruphs 1 and 2 ar change
the amount of the paymems. 17 under paragraph 21 the Property is acquired by Lender, Borrower's Hight 1o
any insurance policies atd proceeds resulting from damage o the Property prior to the acquisition shall
pn.\slto chndcr to the extent of tie sums secured by this Securlty instrument Imimediately prior to the
acgulsition,

ILLINOIS--SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 4 9/90
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15, Condemnation.  The proceeds of any award or claim for damages, ditect or consequential, in
connguiion with any condemnstion or other taking ol w1y part of the Property, or for conveyance in licw of
condemnation, are hereby assigned and shat! be paid ic Lender.

In the event of a total takiag of the Property, the | roceeds shail be applied 1o the sutns secured by this
Security Instrument, whether or not then due, with ary excess pud to Borrower, In the event of a partial
taking of the Property in which the fair market vaiue of the Propesty immedfately befote the taking is equal
to or greater than the amount of the sums sccured Ly this Security Instrument immedlately before the
taking, unless Borrower and Lender otherwlse ngiee in writing, the sums secured by this Security
Insteument shall be reduced by the amount of the procceds mulviptied by the following fraction: (a) the total
amount of the sums secured immediately before the taking, divided by (b) the lair market value of the
Property Iranediately belore the taking. Any balance shall be paid w Borrower. [n the event of o partial
taking o tie-Property in which the falr market value of the Property immediately before the taking s Tess
than the amourt of the sums secured immedintely before the taking, unless Borrower and Lender
otherwise agres iz svriting or uniess applicable taw o1k erwise provides, the proceeds shill be applied to the
sutis secured by {1is Security Instrument whether or n st the suns are then due.

If the Property iznaduned by Borrower, or If. .lter notice by Lender (o Borrower that the condemnor
offers to muke an pward o/ #2:tle a clnim for damiges, Borrower fails to respond to Lender within 30 days
after the dute the notice 18 ziven, Lender is authoriied to collect and apply the proceeds, at lts option,
vither to restoration or repair of (e Property o to the sumy sccured by this Security [nstrument, whether or
not then du,

Unless Lender ancl Borrower othirwive ngrec in writing, any application of proceeds to principal shal)
nat exiend or postposte the dus date of iweaonthly payments referred to in patagraphs | and 2 or change
the amount of such payments,

1. Borrower Not Relensed; Forbearnie iy Lender Not u Walver,  Extension of the time for
payment or modification of arsenlzation of the sumsaecured by this Securlty insteument granted by Lender
to iy successor in Interest ol Borrower shall not operate-to relense the liability of the original Borrower or
Borrower's successors in tnt:zest. Lender shall not bu reanired to commence proceedings against any
suceessor in Interest or refuse to extend time for parmens oz otherwise modify amortizution of the sums
sectired by this Security Instrument by reason of any demand saace by the original Borrower or Borrower's
suceessors in interest. Any fosbearance by Lender in exercising any Zight or remedy shall not be a walver of
or preciude the exerclse of any tight or remedy.

12, Successors ind Assigns Dound; Joint and Severnd Liabllity: Co-igners,  The covennnts and
agreements of this Security Instrument shall bind and benefit the successors and nssigns of Lender and
Borrower, subject to the provisions of paragraph 17, Botrowet's covenumtsat agieements shatl be joint
and several. Any Borrower who co.signs this Security Instrumcnt but does ned caesute the Note: (a) (s
oo sighing this Sccurlty Insirument only 10 mortgage, grant and convey that Borrower's interest in the
Property under the terins o this Security Instrument; (b) 18 nt personally obligated to ony the sums
sccured by this Securlty Inscrument; and (¢) pgrees that Leader and nny other Borrower nay agree 1o
extend, modify, forbeat ot make any accommodatiors with regatd to the terms of this Secunty atrument
or the Note withuut that Bortower's consent.

13, Loun Charges, 1f the loan secured sy 11ds Sceurity Instrument s subject to a luw wit's!lusels
paximum loan charges, anl that law ds finally interpreted so that the interest or other foan chinrges
collected or to be colleeted 1 conneetlon with the loan exceed the permitted limits, then: (a) any such loan
charge shall be reduced by the amount tecessary 1o raduce the charge to the permitied limi; and (b) any
sums alrescly cotlected from Borrower which excexded permitied linits will be refunded to Borrower,
Lender may choose to make this refund by reducing the principal owed under the Note or by mnking a
direct paymetit to Barrawer. M a refund redices priacipal, the reduction will be treated as o partial
prepayment without any prepayment charge utler thie Note,

TLLINOIS--SINGLE FAMILYNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/9%0
ISC/CMDTIL//0894/30 14(CY90)-L. PAOESOF o
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Subsiances that are generally recognized to be appropriate to notnal residentiol uses asnd to maintebance
of the Property.

Bortower shall promptly give Lender written notize of any investigation, claim, demand, lawsuit or other
action by any governmental o regulatory ngency ot private party involving the Property and any
Hazardous Substance or Envirotunental Law of whicy Borrower s actual knowledge. 1T Borrower Jearhs,
ot is notified by any governmental or regulatory authority, that any removal or other remedintion of any
Hazardous Substance uffecting the Property is accessary, Borrower shall promptly take all necessary
remedial actions in secordanc: with Environmemtel Law.

As used in this paragriph 20, "Hazardous Su®stances” are thuse substances defined as toxic or
hazardous substances by Enviropmental Law and the following subsiances: gasoline, kerosene, other
fl unmnbls or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materinly
contalning oriestos or formuldehyde, and radiocetive matetials. As used in this paragraph 20,
"Iinviconmentzd LUaw* means federal taws and laws of the Jurisdiction where the Property is located that
telate to health, szicty or environmental protection.

NON-UNIFORN UCZYENANTS. Borrower snd Lender further vovenant and agree as follows:

21, Acceleratlon; Romedles. Lender shal! give notice to Borrower prior to accelerntion following
Borrower's breach of say covenant or agreement (n this Sccurity Instrument (but not prior to
acceleration under parugrapa .7 unless appllcatle low provides otherwlse). The notice shall
specify: () the default; (b) the ection required to cure the defuilt; () n date, not less than 30 duyy
from the date the notice is given to Forvewer, by which the defuult must be cured; und (d) that fallure
to cure the defuult on or befors the dute specified in the notice may result In accelerution of the suins
secured by this Sccurity Instrument, forecisure by judiciul proceeding and sule of the Property. The
notice shatl further inform Borrower of the tisat to reinstate after acceleration ond the vight to ussert
in the foreclosure proceeding the non-exivtence of 4 defuult or uny other defense of Borrower to
ac:eleration und foreclosure. I the defuult is not cured on or before the date specified in the notice,
Lender at lis option may require Immediate payseend in Tull of all sums secured by this Securlty
Instrument without further demand wnd may (oeclose this Security Instrument by judiclal
proveeding, Lender shall be entitled to collect all expeiesy Incurred in pursuing the cemedies
pimvld::il in this puragruph 21, including, but not limited to. rzasonuble attorneyy' fees und costs of
title evidence.

22. Relense,  Upon payment of all sums secured by ths Securiy Listrunient, Lender shall release
this Securlty Insteument without chirge to Borrower, Borrower shall puy-anv recordation costs,

23, Waiver of Homestend). Borrower waives all right of homestead exemiriior in the Property.

24. Riders to this Security Instrument, [T one or more riders are executed by Berrower and recorded
together with this Security Iastrument, tie covenans and agreements of each such rider shall be
incorporated into and shall amend and supplement the covemants and agreements o1 this Securily
Insttument as if the rider(s) were a part of this Security [strument. {Check applicable boxgese;

[ Adjustable Rute Rider ~ [J Condonuinium Rider ] 1.4 Family Rider

[] Grudunted Payment Rider [:1 Pluntiedd Unit Development Rider [:] Biwcekly Payment Rider
[:I Balivon Rider D Rate Improvement Rider D Second Home Rider
U Other(s) |speciiy]

ILLINOIS--SINGLE FAMILY - FNMA/FHIMC UNIFORM INSTRUMENT FORM 3014 9/9%
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