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PREFERRKD MORTGAOE AS3SOCLATES, LTD
3030 FINLEY R UITE 104
Downeras Grove % 60518

Prepured by
H.A. DAVIS
Downmru Grove, IL %0515

MORTGAGE

THIS MORTOAGE "Securny faspumont”) is gived an March 27, 1998 . The mottgagor ls
ROBERT BRIAN RINK, A HACHELOR

("Botrower™), This Security tnstrucnient is given o PREFIEXKED MORTGAGE ASSOCIATES, LTD

which is orguitteed wini existing under the luws ol THE STATE OF _ILLINOIS , i whose
addeess is 2030 FINLEY ROAD, SVITE 104,

Downers Grove, Illinois 60518 (L), Horrawer owes Lender the prineipal sam of

One Hindred Thiety One Thousand and No/.(0

ey (LS, 8 131,000.00 I8
This debt i evideticed by Borrwer's note dated the sime d sle us his Security bintrimeps{"Nute”), which provides Tor monthly
paymens, with the Tull deby, it not paid calier, due and payable or May 1, 727128 . Thiy Security
fnvtrttiont secures W Letder: () the eepayment of the deb¢svideticed by the Note, with lnteres:, and 0l renewaly, extensions und
modifications of the Note: thy the payment of aff other sumy, with imerest, sdvanced ander pargruet-7 10 protect the keeurity of
this Security Instrutnent; and (©) the performuiee of Borrowsr's covesunty snd agreciients under this Secueity Instrument and the
Note. For this purpose, Borrowet does fiereby mortguge, 5rint and ¢nvey fo Lender he fullowing dezeried propenty located in

Cook County, Hllinols:

UNIT 2F TOGETHER WITH ITS UNDIVIDED PERCENTAGY INTEREST N THE COMMON ELEMaNT8 IN
CALLERY LOFT CONDOMINIUM AS OELINEATED AND DEFINED IN THE DECLARATION RECORDED AB
DOCUMENT NUMBER 89-188242 IN BLOCK 6 IV QRO3S'NORTH ADDITION TO CHICAGO IN SECTION
19, TOWNSMIP 40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINOLS, o
(12034
FIAST AMERICAN TITLE atdee B

Pareod D i, 14=19-424~017--1009
whivh s the wddress of 3323 N. PAULINA #2F, Chicagq> {Strect, Clyl,
s 60657 Fap Cadel ("Property Addeess™)

JLLINOIS «Single Family - FNMA/FHLMC UNIFORM
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m AA(IL) 10aus:
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TOORTHER WITH all the improvements now or hercafier erecied on the propeity, and all casements, appurienances, and
{ixtures now ot hercater a part of tie property. Al replavernents and adcitions shall alsa be covered by this Security Instrument.
Al of the foregoing Is referred to In this Securlly lnstrument us the "Property.”

BORROWER COVENANTS that Borrower Is lawlully seised of the esiate herehy conveyed and has the right to monguge,
geust and convey the Property and that the Property ix unenc umbered, except for encumbrances of record. Borruwer warmaints and
will delend gencrally the title to the Propenty against all claims and demands, subject 1o uny encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for naionat use and non-uniform covenanis with limied
virlations by jurisdiction to consrdiute g wniform security insirument covering real property,

UNIFORM COVENANTS. Borrower and Lender cavensnt and agree as follows:

1. Payment of Principal and Interest; Prepsyment and Late Charges.  Borrower shull prompdy pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

3, Funds for Taxes und Insyrance.  Subject 1o appliceble law or 10 a wrillen wa ver by Lender, Borrower shull pay w
Lender an the day monthly payments are due under the Note, unil the Note is puid in fur't, o sum (“Funds™} for: (a) yearly laxes
and oxscasmenis wich inay attain priority over this Security tnstrument as a lien on the Property: (b yearly leasehold paymenis
or ground rents on the Pioerty, i€ any; (¢) yearly hazard or property insurance premiums; (d) vearly flood insurance premums, it
any; () yearly morigage inzurance premiums, if any; und () any sums payable by Bomower i Lender, in accardance with the
provigions of pargraph 8 tn deu of the puyment of morigage insurance premiums. These fiems are called "Yscrow liems."
Laotder may, at any time, coliect sue hold Funds in an amount not (o exceed the maximum amount a8 lender for a federalty reluted
mortgage toan may require far Burmiwer's escrow iceount under the federal Real Eviote Scilfement Proceduses At of 1974 8
amended from tme 1o Ume, 12 U.S.C/ Scetion 260) ef sey. ("RESPA"), unicss anvther law thi applies 1o the Funds seis o lesser
amount, If so, Lender may, al any tme, collect and hold Funds tn an amount not o exceed the lesser mount, Lender iy
estimate the amount of Funds due on the basts of current daa and reasonable estimaies of expenditres of fulure Escrow [tams or
othrrwise in nccordance with applicable law.

The Funds shall be held in an institution whose Jeposits are insured by a federad ugency, instrumentality, or entity uncluding
Lener, if Lender i3 such an institution) or in any Fator! Home Loan Bunk. Lender shu} apply the Funds 1o pay the Escrow
liems. Lender may not charge Borrower for holding wna 275tying the Funds, annually analyzing the escrow account, or verifying
the tiscrow liems, unless Lender puys Borrower interest an the #uns and applicable taw penmiss Lender 1o muke such a charge.
However, Lender may require Borrower 1o pay a one-lime charse for an independent real estule tax reponiing servive used hy
Lender in connection with this loan, uniess applicable law pravides herwise. Unless an agreement is made or epplicable law
requires inierest to be paid, Lender shall not be required 1o pay Bortareer any interest or camings on the Funds, Borrower and
Lendar may agreo in writing, however, that interesi shall be paid on the Fuuda, Lender shall give 1o Borrower, withoul charge, an
annunt accounting of the Funds, showing credits and debits i the Funds and he pumpose for which cach debit 1o the Funds was
made. The Funds are pledged as additional security for all sums secured by this Secusity, Instrament.

1t the Funds held by Lender exceed the amounts pernitted 1o be held by applica®le law, Lender shall account to Burrower for
the excess Funds in aecordance with the requirements of applicable law, If the amaynt oF Cie Funds held by Lender al any time is
not sufticient to pay the Escrow ltems when due, Lender muy so nolify Borrower in writng, snd, in such case Borrower shall pay
to Lender the amount necessary to make up the deficiency. Borrower shall make up the defiziency i no more than twelve
monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Securlly Instrument, Lender shall promptly re und to Borrower any Funds
held by Lender, If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the 2co:asition ar sale of the
Property, shall apply any Funds held by Lender at the dime of acquisition or sale as a credit against the spzis secared by this
Sccurity Instrument,

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs
1 and 2 shail be applied: first, to any prepayment charges duc uader the Note; second, in amounts payeble under paragraph 2;
third, & interest due; fourth, (o principal due; and tost, 10 any fate charges due under the Note,

4 Charges; Liens. Borrower shall pay all wxes, asscssments, charges, fines and impositions atributable 1o tie Property
which may atin priority over this Security Instrument, and leasehold payments or ground rents, if any. Barrower shall pay these
obligations in the mannez provided in pargraph 2, or if not paid in that manner, Barrower shall pay them on time d:recdy to the
person owed payment. Bomower shall promptly furnisk (@ Lender all notices of amounts 0 be paid under Wis [aragraph. M
Borrower rinkes these paymenis directly, Borroser shall prompily fumish o Lender receipts evidencing the payments

Barrower shall prompuly discharge any lien which has priarity aves this Sccurity Instrument unless Borrower: (a) agrees in
writing 0 the payment of the obligaton secured by the lien in a manner acceplable to Lender: (b) contests in good faith ihe 1 en
by. or defends against enforcement of Lhe lien in, legal procesdings which in the Lendir's opinion operate 10 prevent e
enforcement of the lien; or (¢) securcs from the holder of the fien an agreement satisfactory o Lender subordinating ihe lien 1
this Security Instrument. If Lender deiermines that any part of the Froperty is subject to a Hzn which may atain priority over this
Security Instrument, Lender may give Borrower a notice ideniifying the lien. Borrower shall sauisfy (he lien or take onc of mure
of the acrions sel forth abave within 10 days of the giving of notice, Inttiata:

q BR(IL) (seon) Pagsdote Form 1014 980
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‘8, Huzard ar Property Insurance,  Borrower shall keep the improvements now existing or hereafter erected on the Property
insured ngainst loss by fire, haznrds included within the wim “extended covernge” and any other hazards, including foods o
flooding, Tor which Lender reguires insurance, This insuranc s shall be mulntained it die amounis and for the periods that Lender
requires. The insweace carrier praviding the insurance shall be chosen by Borrower subject 1o Lender's approval which shall not
be unrcasonably withheld, It Borrower fails o maintain covernge deseribed above, Lender may, at Lender’s option, obtn
coverage 10 protect Londer's eights in the Property in uccotdatce with paragraph 7.

All insurance palicies aud renewaly shalt be aceeptable to Lender and shal) include o standard mortgage clause. Lender shall
have the right W hold the policies and renewals. 1T Lender requires, Burrowur shall prompily give 10 Lender all recoipts of puid
premiums and renewnl notices. In the event of loss, Burrower xhall give prampt nolice t the insurance carrier and Lender, Lender
may mike proot of losy it not made promptly by Bortower,

Unless Lemler and Borrower otherwise agree in writing, insuranee proceeds shull be upplied Lo resioration or repair of the
Property dumaged, i1 the restoration or repuir Is economical y feasible and Lander’s security is not lessened. [T the restoration of
repair is ot economically feasible or Lender's security wolbf be fessened, the iinsgrunge proceeds shall be applicd 1o the sums
secured by this Secueity listrument, whether or nol then Jue, with any excess paid to Borrower, [T Borrower abgidons the
Property, or duesatctanswer within 30 days o sotice from Lender that the insurance carrier s offered to seide a claim, ten
Lender may colleet the insurmnce proceeds. Lender may use ¢ proceads W repair or restore the Property or (o piy sunis secursd
by this Security Instrume, whether or not then due. The 30-chiy period witl begin when the nolice Iy given,

Unless Lender and Boreswes otherwise agree in writing eny applicotion of procecds 1o pringipal shall not extend or postpone
the due dite of the monthly paytiwats ecterred to in paragraphis T and 2 or change e amount of the paymenty. (Funder paragroph
21 the Propenty 8 aequited by Leader, Borrower's right o any tnsurance policies and proceeds resuliing from dumage to the
Property prioe o the acquisition st pass 1o Lender (0 the cxtent of the sums secured by this Security [nstrument innediutly
prior o the seyuisition.

6. Occupancy, Preservation, Maintenance »nd Profectim of the Property; Borcawer's Loan Applicstion) Leasehold,
Burrower shall occupy, estublish, and use the Property as Fosrower's principal ressdence within sixty days alier the execution of
this Security Instrument and shall continue 1o acerpy lhe Property s Borrower's prwipal residence for at least one yoar after fie
dite of oecapaney, unless ender otherwise agrees in/weitng, which consent shafl not be unreasonably withheld, or unlasy
extenuuting circumstances exst which are beyond Bareaw s catirol. Borrower shall not destray, damage or impuir the Propenty,
ablow the Peoperty 1o deterorte, or commit waste on the @roperty. Borrower shall be in defoult IF any lorfeiure uetion ot
proceeding, whether civil or chimimal, is begun that In Lende s pad Taith judgimens could result Is forfelture of the Property or
otherwise mateelally impaie the tien creuted by this Security nstairent o Lemlor's securlty Inlerest, Borrower miy cure such i
defutilt and retnstate, ax provided In parngraph 18, by cousing the seron or procecding © be disnissed with o ruling tat. In
Lender's gomd taith determinaion, precludes o sfelure of 1 Borrower's Snrest in the Propetty or other material inpairment of
the hen created by this Security Instrument or Lender's secatity interest. Bozawer shall aleo be in defoult if Borrower, during the
foun appiicition process, gave materially Talse or eeornie Dformation or stateraens w Lender (or failed 1o provide Lender with
any materinl information) e connection with e loan edhilenced by the Not-iecuding, but not limited to, representationx
coneetsing Borrower's ocenpancy of the Property as a principal residence, 1 this Scidy Lustrutnent is on a leaseliold, Borrower
shadl comiply with all the provisiens of e lease, 1 Borrowe acqueres Tee titde 1o the Propeety, the leasehold and the feo tide snall
nul inrerge ndexs Lender mgeees @ the merger in weiting,

7. Protection of Lender's Rights in the Praperty, 11 Horrower Tuils w0 perfonn tie coveranixand ugrecments cottatned fn
this Security Instrwment, ot there dx o legal proceeding dut oy significantly alfecr Lender's eithis o the Property (such w o
proveeding in bankeupicy, probate, for condemnation v forlciture or to enforee lw s or regulations), e Sander muay do and pay
{or whalever iy necessaey to protect the valuo uf the Property and Lender's rights in the Froperty, Lendze's-actions miy tnclude
paying uny sumy secired by w lien which has priotity over this Security Insteament, appearing I coue jpoying reasonable
utirneys' fegs and enteriiy on the Property o mike reprirs, Although Lender iy tuke action under this paragraph 7, Lender
dues ot have 1o do s,

Aty amounts dishuesed by Lender unler this paragraph 7 shadl become ndditional debt of Borrawer secured by this Sec.rity
nsteument, Unless Borrawer uricd Letidee agree o other tesms of payment, ihiese amouns shall bear interest from the dag of
dishursement ni e Nowe ewte and shiall be payable, with interost, upon notiee Teom Tender o Torrower requesting payment,

. Mortguge tnsuratice 1 Lender required mortgug: nsuranee as i condition ol making the loan sceuted by thix Security
Instrament, Burrower shall pay the premiumy required o taintiin the mortgage insmtnce i offoet, 16 Tor any reason, e
mortguge insurance coverg: requied by Lender lapses ar ceases (o be in effect, toerower shall pay the premiums reguired 1o
oblain covernge substantinlly cquivalent W the morigage wsurance previously in cltect, at o cost subsiantinlly equivalent 4 the
cost o Borrowee of the mortgage msieance previousty in offect, from an alternate morigage insurer approved by Lender, If
substnoiwlly eqaivalent mortgage Insorance coverage is ot ovallable, Boerower shadl pay 10 Lender each month o sum egual to
ong«wetith of the yearly mottguge insurinee preniinm bem g paid by Borrower when the insurunee covernge laipsed or cens.yf to
be in elfect, Lender will seeept, use und retain these payments us i loss reserve in tied of morlgage insurance. Lu.'ls[ re-erve

inkiaw £
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paymenis may no longer be requited, at the option of Lender. if mortguge insurance coverage (in the amount and for the period
thai Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the
premiums required to maintaln morigage insurance in effect, or in provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any writien agreement beiween Borrower and Lender or applicable law.

9, Inspection, Lender or its agent may make reasonable entries upon and inspections of the Propesty, Lender shall give
Horrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10, Condemnation. The proceeds of any award or clim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be pald to Lender.

In the event of a total taking of the Property, the proceeds shall be applied o the sums secured by this Security Instrument,
whether or not then due, with any excess paid 1o Borrower, In the event of o partial taking of the Property in which the fair market
value of the Propenty immediately before the taking is equal 10 or greater than the amount of the sums secured by this Security
Instrument immediatcly before the: taking, unless Borrower and Lender otherwise agree in wriling, the sums secured by this
Security Instrument sisal! be reduced by the amount of the proceeds multiplied by the following fruction: (a) the unal amount of
the sums secured imnieciaiely before the taking, divided by (b) the fair marke! value of the Property immediately before the
wking. Any balance shali-be ji2id to Borrower. In the event of a partial tuking of the Property in which the fair market value of the
Property immediately beiorc Xic, taking is less than the amount of the sums secured immedialely before the wking, uniess
Bomower and Lender otherwisc-a5rce-in writing or unless applicable law otherwise provides, the proceeds shall be applied to the
sums secured by this Security Instrument whether or not the sums are then due.

[f the Property s abandoned by Borrower, or if, afier notice by Lender to Borrower that the condemnor offers 1o make an
award or settle a claim for damages, Bonnv e dails 1o sespond (o Lender within 30 days after the date the notice is given, Lender
is authorized 10 collect and apply e proceeds, ity option, cither 1o restoration or repair of the Propeny o (o the sums secured
by this Security Insirument, whether or nol then dug.

Unless Lender and Borrower otherwise ngree i w.iting, any application of proceeds o principal shall not extend or postpone
the due date of the monthly payments referred (o in parsuraris 1 and 2 or change the amount of such payments,

11, Borrower Not Released; Forhearance By Lender Not a Waiver,  Exiension of the ime for payment or modification
of anortization of the sums securec by this Securily Instrumet granted by Lender (o any suceessor in interest of Borrower shall
not uperaie 10 release the lability of the original Borrawer or Boitover's successors in interest. Leader shall not be required
conunence proceedings againat any succassor in interest ar refuse W exlend time for payinent or atherwise modify amantization of
the sums secured by this Security Instrument by reason of any demand.iasde by the ariginal Borrower or Borrower's sugcessory
in interest. Any forbearance by Lender in exercising any right or remedy skal! not be a waiver of or preclude the eaercise of any
right or remedy.

12, Successors and Asalgns Bound; JoInt and Severa) Linbitity; Co-signers. The. covenunis and  agreements or  this
Sccurity Instrument shall bind and benefit the successors and assigns of Lender s« Borrawer, subject W the provisions of
paragraph 17. Borrower's covenants and agreements shult be joint and several. Any Zorrower who co-signs this Security
Instrument dut does not execuie the Note: (8) ix cossigning Uis Security Insirument only o saongage, gram and convey tha
Borrower's Interest in the Property under the terms of this Security Instrument; (b) is not persorally obligated 0 pay the sums
socured by this Securtty Instrument; and (c) ngroes that Lender and any other Borrower miay agree fo oxtend, maodily, forbear or
moke any accommodations with regard (o the terins of this Security Instrument or the Noe without that Parower's consent,

13, Loan Charges,  If the loan secured by this Security instrument is subject 10 8 Jaw which seis raximum loan charges,
and that law ix finally interpreted so that the interest or other foun charges collected of o be collected in curdertion with the loan
excoed the permiiteed limits, then: (@) any such loan charge shall be reduced by the umount necessary 1o reducs e charge to the
permtied Hmit; and (b) any sums alrsady coltecied from Borrower which exceeded permitied limits will be refunded 0 Borrower.
Lender may choose 1o make this refund by reducing the principal cwed under the Note or by making u direct payment to
Barower, If a refund reduces principal, the reduction will be treated s 4 partial prepayment without any prepiyment charge
undler the Note.

14, Nutices. Any notice to Borzower provided for in this Security Instrument shall be given by delivering it or by mailing i
by fitst clhas mail unless applicable law requircs use of another method. The notice shali be dirccted 10 the Propenty Address o
atiy other address Borrower deignates by notice 1o Lender, Any notice to Leader shall be given by first class mail to Leader's
aildress stied herein or any other address Lender designaics by notice 1o Borrower. Any notice provided for in this Secunty
Instrument shal be deemod (o have been given tw Borrower or Lender when given as provided in this paragraph.

1S, Guverning Law; Severabllity, This Sccurity Instument shall be governed by federnl taw and the law of the
Jurisdiction In which the Property is located. In the event thal any provision or clause of this Security Instrument or the Note
conflicts with appticable law, such conflict shall not affect other pravisions of thix Sccurity Instriment or the Note which can be
glven sffect without the conflicting provision. To this end the provisions of this Security Instrument and the Note ase declared 10

be neverable, .
Inlifain: ML
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16, Harrower's Copy.  Borrower shall be given one cor feemed copy of the Note and of this Security Instrument,

17, Transfer of the Property or » Beneficlal Interest in florrower, 17 nll or any purt of the Property or any interest in it s
sold or transterred (or il o benclicial interest in Barrower i1 wold or trunsfeered and Bureower I8 hot 8 nutural person) without
Lender's prior written consent, Lender may, al its option, re quire immedinte payment i full of ol sums secured by this Security
Instrument However, this option shall aot be exercised by Lender i exercise is prohibited by foderal law as of the date of this
Security Insteument.

If Lemcder exercises this option, Lender shall give Borrower notice of aceelerntion, The notice shall provide a period of not fess
than 30 doys from the date the notice is delivered or mailest within which Borrower must pay all sums sceurcd by this Secunty
Instrument, IF Borrower Gails o pay these sams prior (o the expiration of tis period, Lender miy invoke any remedies permitizd
by this Security Instrument without further nutice or demand on Borrosver,

I8, Boreower's Right to Relnstate. € Borrower mecis cortoin conditions, Borrower shall have the right 10 have
enforement of this Security Instrument discontinued at any time prior t the carlier oft (a) 5 days {or such other period as
applicable law may specily for reinstuement) belore sale of the Property pursuan W any pawer of sale contained in this Securdy
Instrument; or (b) ez of n judgment enforcing this Security nstrument. Those comditions are tat Borrower: (a) pays Lender o]
sums which then wourd.be due wider this Security Instrument and the Note as it no acceleration had occurred; (b) cures wny
default of any other Covenunts or agreements; (¢ pays alt cxpenses ingurred in enfincing this Security Instrument, including, hut
not limited to, reasonable prorcys’ fees; and (d) ikes such action as Lender may reasonably reguire o assure tit the lien of 1his
Sccurity instrument, Lender's rights in the Property amd Borrower's obligation 10 pay the sums secured by this Secwrity
Instrameent shall continue unchienges, Upon eeinstatemient by Borrower, this Scourity Instewment and the obligations secured
herehy shall retwmits Tully eftective wafio neeelermion b occarred. However, this right 1o reinstate shall not apply in the case of
acecleratiun under pamgraph 17,

19. Sale of Note; Change of Lown Seivicer,  The Now or g partia) interest in the Note (logether with this Security
fnstrument) may be sold ane or more times withouyprior notee o Borrower, A sule may result in o change in the entity (known
as the "Loan Servicer”) that colleets monthly paysesis due urdder te Note and this Security Instrument, There also may be one or
more changes of the Lonn Servicer unrelated 10 o seiewf the Note, If there is a change of the Loan Servicer, Borrower will be
given watien nutice of the change in accordanee with paczar ph L4 sbove and uppt able aw, The netice will state the name and
nddress of the new Lonn Servicer and the address © wiieh payanents should be made. The notice will also contain any other
informuation required by applicable tiw,

20. Huzurdous Substances,  Borrower shull not e or perait the presence, use, disposal, storage, or release of any
Haardous Substiasices on or in the Property. Burrawer shall aot do,@or allow inyone else o do, anything affecting the Property
thit is 10 vinlation of any Envirsnmenial Law, The preceding two senteaces shall not apply o the preserice, use, or storage on the
Property of small gquantities of Huzardous Substinees that aee generally recogized (o be appropriate 10 normal residential ses
und 10 maintenance of the Property,

Borrower shall promptly give Lender written notice ol any investigation, “hum.demund, lawsull or other action by any
guvernimental or regulatory agency o privale party involving the Propenty und any Thanlons Substance or Environment! Law
of which Borrower has actual knowledge. ([ Borrower lewne, of is notified by nny poversmental or regulstory authority, that any
remaval of nther remedintion of any Huzardows Substance affecting the Property - necesstry, Borrower shall prompily take all
necessary remedial setions in aecordunce with Enviconmen af Law.

As used in this paragenph 20, “Hozardous Substances’ are those substances defined us wxic or hazardous substances by
Envieonmental Law and the [ollowing substances: gasoliie, kerosene, other Thaimnble or toxic-jesuleum products, toxic
pesticicdes and kerbichdes, volatile solvents, materinls contining asbestos of formaklehyde, and rdiouctive iaterinls. A uscd in
this porugraph 20, “Environmental Law” means federal luwe and faws of the jurisdiction where the Property is Incated that r2lalo
t hewth, satety or environmwental protection,

NON-UNIFORM COVENANTS, Horrower and Lend:r turther covenant and agrec as follows:

21, Aceeleration; Remedics, Lemder shall give notice to Borrower prior to acceleention following Borrower's breach of
any covenant op agreemen! in thiy Security Lnstrument (bul not prior 1o accelerntion under puragraph 17 uniess
applicable nw provides otherwise), The notlee shall specify: (1) the defaults (b) (he action required to cure the defaubt) (¢}
A date, not less thun 0 days from the dute the notice Iv given to Borrower, by wlilch the defauht must he cured) and (d)
thut Mailure to cure the defuult on or hefore the date secifed in the notice may resolt in pecelerstion of the sums secured
by this Security Instrument, foreclosure by judiclal proeeding snd sile of the Property, The notice shall further inform
Boreower of the right to reinstute after necelerntion nnd the right to assert [n the fureclosure proceeding the noh-existence
af u defoult vr any olher defense of Borrower o acceeration and foreclosure. If the defuult iv not cured on or befure the
dite specified in the notice, Letdder, st It option, may requice immediate payment s full of all sumy secured by this
Securlty tnstrument without further demund and may foreclose this Security Tnstrument by Judicinl proceeding, Lender
shalt be entitied to cotlect wll expenses incutred in parsuing the remedles provided in thix puragraph 21, including, but not
limited to, reasnnable attorneys' fees wnd costs of tile evidenee,

Ity _,(_‘_' &
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22, Release.  Upon payment of all sums secured by this Security Insirument, Lender shall release this Security Instrument

without charge to Borrower, Borrower shail pay any recordation costs.
23, Waiver of Homestead, Bormwer waives all right of homesicad exemption in the Property,

24, Riders to this Security Instrument, Il one or more riders are execuied by Borrower and recorded twgether with this
Security Instrument, the cavenants and agreemenis of each such rider shall be incorparated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security [nstrument.

[Check applicable box(es))
[ Adjusiable Rate Rider [X] Condominium Rider (] 1-4 Family Rider
(] Graduated Fayment Rider (] Plgnned Unit Development Rider (] Biweekly Payment Rider
L] Balloon Kider {__] Rate Improvement Rider [_J Second Home Rider

(] VA Rider [C] Other(s) [specify]

BY SIGNING BELOW, Borrower acespts and agrees to the terms and covenants contained in this Security Instrument and in
any rider(s) executed by Borrower and recarde? with it,
Witnesses: N _ -
f - e ) e X
f. phoer Kvogl Ao- { (Seal)
ROBERT BRIAN RINK -Rorrowet

{Seal)

~Rorrower

{Seal) (Seal)

Rarmawer

-Borrawer

STATE OF ILLINOIS, Iy ﬂjl/ Courivas:
/ f , 1 /4 _/[_&-
I, [ /L/ ({ KA [ v / , 8 Notary Public in and for said couniy-and state do hercby certify that

, personally known (o me to be the smne 7emon(s) whose namels)

subscribed 1o the foregoing Instrument, appeared before me this day in person, and acknowledged that
signeil and delivered the said instrument as free and voluniary act, for the uses and purposes thert.in et forth,

Qiven under my hand and offlcial scal, this da%d / / ’ 7 7
Y, LAY 4

Notary Public

My Commassion Expizes:

{
LY

o at——

e FF I N YD VNN
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER ix made this  37TH duay ot MARCH 1998 '
and I incorporied into und shatl be deemed o amerd wid supplement the Murigage, Deed of Trust or Security
Deedh {the "Securlty Insteument”) of the same dite iven hy the undersigned (the "Bortower”) Lo secure Hortower's
Note to

PREFERRED MORTGAGE ASSOCIATES, LTD

(the “Lender®)
of the xame dute and coveriug the Property describesd in the Seeurity Instrunient and located nl:

3323 N. PAULINA #2F
CHICAO, ILLINOIS €0Q857

1" openty Addiess|
The Property inclusiocs unit in, wgether with an undivided Intorest i the common elementy of, a condominium
project kKiown as:
GALLERYLOFTS
INatne ol Condominion Project)

(the “Condomininm Project”) zasowners assoca fon or other entity which ueis for the Condominium Project
(the “Owniers Assuciaton™) holds title=i property Tor the benefit o use of its members or sharcholdors, the
Property wlso includes Borrower's [Rterest in the Owners: Associotion and the uses, proceeds und benefits of
Borrower's inlerest,

CONDOMINIUM COVENANTS, In Gduiton W the covenmnis and agreements nude in the Securlty
lnstrament, Borrower and Lender turther covenartond agree s follows:

A. Conduminiunt Obligations, Borrower  shid] perform all ol HBorrower's  obligations  under  the
Condominium Project’s Constituent Documents, T e “Cranstituent Documents™ are the: (i) Decluration or any other
document which creates the Condominlum Project; (1) by-Kaws: (ifi) cadv of regulations; and (Iv) other equivalent
documents. Borrowee shall prompily pay, when du, all dues s asscssments imposed pursuant to the Constituent
Documents.

B. Huzared Insuennee.  So long as the Owners Associaties imaintins, with o generally accepied insuraice
carrier, o "master” ve "blanket” palicy on the Condominum Project vlvciis satisfoctary (o Lender and which
provides insurmnee covernge i the amounts, for the periods, and ngainst G Pasinds Lende requires, including lre
and huzards included within the teem “extended coverige,” then:

(i) Lemder waives the peovision in Uniform Covenant 2 for the wiithly payment (o Lender of the
yearly premium installments for hazard insurance oncthe Propenty; and

(i) Borrower's obligation under Uniforn Covenant § o muintain hivard inzasnee coverage on the
Property is deemed satistied 10 the extent that the required caverige is provided by the Owiiers (Aszociation policy.

Doreswer shall give Lender prompt notice of any tapse in required hazard insurance voverige:

In the event of o distribution of huzard insurance proceeds in liew of resiorntion or repair folkaving a loss o the
Property, whether (o the unit of to common elemeats, uny proceeds payabie lo Burrower are hered) o igned and
sanll be paid 1o Lender Tor application (o the suirs secured by the Scurity Instrument, with any excess puid to
horrower.

C. Public Linbility Insurance.  Borrower shell ke such actions as may he reasonable to insure thal the
Owners Association muintains n public fiability irsurance policy acceprable in form, amount, and cxtent of
covernge to Lender.

D. Condemnution, The proceeds of any aword or claim for damages, direet or consequential, payable to
Borcower in connection with any condemuation or ¢ther king of all or any part of the Property, whether of the

MULTISTATE CONDOMINIUM RIDER - Singlo Family - Fannle Mee/Ereddie Mac UNIFORM INSTRUMENT
Fage it Form 3140 9/00

m'! m10g) VMP MORTOAGE FO N S - [313)292.4100 - (800)301 72V ntiah: __ Az £04,




UNOFFICIAL COPY

unit or of the comman elements, or for any conveyance in licu of condemnation, are hereby ussigned and shall be
paid to Lender. Such procoeds shall b applied by Lender to the sums secured by the Security Instrument as

provided in Uniform Covenant 10,
E. Lender's Prior Consent.  Borrower shall not, except after notice W Lender and with Lender's prior

writlen consent, either partition or subdiv de the Property or consent io;
(i) the abandonment or tamingtion of the Condominium Pruject, excepl for abandonment or

termination raquired by law In the case of substantia) destruction by fire or other casualty or in the case of a taking

by condemnation or eminent domain,
(i) any amendment to any provision of the Constituent Documents if the provision is for the. express

beneflt of Len-ter;
G rermination of profess onal management and assumption of sclf-management of the Owners

Association; or
{iv) ‘ary action which would have the effect of rendering the public lishility insurance covernge

maintalned by the 7 wrnére Association uraccepiable to Lender.
F. Remedies, If Aeerowar dues not pay condominium dues and assessments when due, then Lender may pay

them. Any amounts disburszdl by Lender under this paragraph F shall become additional dehi of Borrower secured
by the Security Instrument, 1iess Borrower and Lender ngree to other terms of payment, these amounts shall bear
interest from the date of disburserien; o2 the Noie rate and shall be payable, with intesust, upon notice front Lender

to Borrower requesting payment.

BY SIGNING BELOW, Borrower accef Is rind agrees (o the terms and provisions contained in this Condominium
Rider.

| ‘. ‘_/ ‘b’t G- I -_u"ju
Ritee - Nt (Seal)
ROBERT B7.JAN RINK Rorrowet

(Seal)

-Bofrrower

(Scal)

-Rorrower

(Scal)

-Borrower

Q.a (#1080} Page2ot2 Form 3140 9/80
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UNIT 2F TOGETHER WITH ITY UNDIVIDED PERCINTAGE INTEREST IN THE COMMON BLEMENTS
IM GALLERY LOFT CONDOMINIUM AS DELINEATED AND DEFINED IN THE DECLARATION
RECORDED AS DOCUMENT NUMBER 89-188242 IN BLOCK 6 IN GROSS'NORTH ADDITION TO
CHICAGD IN SECTION 19, TOWNSHIP 40 NORTH, RANGE 14 EAST Of THE THIRD PRINCIPAL

MERIDLAN, IN COOX COUNTY, ILLINOIS.
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