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Yoo " Martgage Securing Home Equity Line

This mortgage is mada this 12th dav of February, 1998 , by
PHILIP J KLINE AND BRENDA M KLINE | _4USBAND AND WIFE AS TENANTS BY ENTIRETY,
whose address is 1006 ST JAMES PL PARK ‘RIPGE IL 60068

{the “Mortgagar"} wha mortgages and warrants to First ¢f Americe- ILLINOIS, N.A.
. an Minois Bank of BANNOCKBURN ‘ linols {the “Mortague"),
land and property in the CITY OF PARK RIDGE , COOX
County, llinois, dascribed as:
SEE ATTACHED EXHIBIT "A"
CKA: 1006 ST JAMES PL, PARK RIDGE IL 60068
PARCEL ID: 09-35-326-028

together with all building and fixtures on the property, whether horeafter placed or now on the property {the
"Property”). This Mortgage secures periormance hereof and payment of revolving line of credit indebtedness as
evidenced by the Home Equity Line Agreement and Disclosure between Mortgagor and Mortgagee of aven day
herewith and any later modification, amendment or supplement to the agreement, as permitted by its terms, in

the principal amount of Sixty Thousand AND 00/100 Dollars

$ $60,000.00 {("Maximum Credit”}, including any and ali futura obligations and advances umier
that agreement which do not exceed the Maximum Credit, any modifications, extensions or renewals of the
indebtedness under the Home Equity Line Agreement and Disclosure and any amount advanced by Mortgagee
pursuant to this mortgage or the Home Equity Line Agreement and Disclosure to protect the security of this .S 7
mortgage or which Martgagee is authorized to pay on Mortpagor's behalf (the "Debt"}, with interest thereon and Plf
costs of coltection, including attarney’s fees. Mortgagor stipulates and agrees with Mortgagee that as of the , -
date of this mortgage, Mortgagee has made no written ar aral commitment to Mortgagor to make any future N
loans or advances undar this mortgage except as provided in the Honte Equity Line Agreement and Disclosure. /)17
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Mertgagor promises and agrees: ‘
1. That as of the date hereof there exists no other mortgages, encumbrances or liens on or ggainst the

Property other than as follows:

To keep the Property insured against fira, windstorm, loed, and such other hazards as Mortgages may
require, in an amount and manner with an insurar approved by Mortgagee and with the procseds made

payable in the policies to Mortgagee and to deliver all policies to Mortgagee. Any insurance preceeds
" received by Mortgagee may be retained by it and may at any time or from time to time be applind by it on
k, the Debt and shall constitute paymant on the Debt only to the extent so applied.

3. To pay all taxes, assessmants and water rates levied on the Property within the time prescribad by
applicable law without incurring interest or penalties and upon request, to deliver the receipts therefor to
Mortgagee and to remove promptly any liens on the Property except (A) liens given to Mortgagne and (B)
lians specifically referred to in Paragraph 1 of this Mortgage.

4. To keep tha Property in good regair,

5. The Debt secured by this Mortgage shall become due and payable without notice, at the option af the
Mortgages, if ine Mortgagor shall convey, assign or transfer the Property by deed, land contract ot other
instrumert or . the title thereto shall become vested in any other person or persons in any manner
whatsoever.

6. The term “default” mecani (A} any and all of the events set forth in the first paragraph under the c¢aption
"Datault and Remedies™ ir*he Home Equity Line Agreement and Disclosure, (B) failure 1o perform any of
the Mortgagor's obligations w:aar this Mortgage and (C) failure to pay any of the Debt when due uncer the
Home Equity Line Agraement ainr Qisclosure or this Mortgage. The term "Mortgagee" includas Maortgagee's
successors and assigns and the te'm ‘Mortgagor" includes and binds the heirs, executors, administ:ators,
legal representatives, successors anr'-assigns of the urdersigned. The obligations and fizn uf this
Mortgage, if signed by two or more perszns, shall be those of all and any two or more jointly and of each
saverally. All remedies spacified herein @17 in the Home Equity Line Agreement and Disclosure shall be
cumulative and in addition to any other remedies. zraovided by law.

7. To reimburse the Mortgages for the cost of arv titie search and report made after any default and for all
taxes and assessmaents levied on the Property and jraiu by Mortgages.

8. If a default occurs, Mortgagee may, among other remsdies, under the Home Equity Line Agresment and
Disclosure, after giving any required notice to and eilowing tor any corresponding action 1o cure by
Mortgagoer, terminate the line of credit and raquire Mortgagor to-pay the Debt in one payment or temp.orarily
prohibit additional advances under the line of credit. Mortgugee riay foreclose this Mortgage in the rmanner
provided by applicable law.

9. That it Mortgagor defaults in the performance of any of the ctigitions imposed by this Motigage,
Mortgagee may perform the same and all sums paid by it therefor sha!i by due and payable by Mortgagor
from the time of their payment by Mortgages with interest theraon at the -ate specified in the Mome Equity
Line Agreement and Disclosure and such sums shall be secured by this Mortgage.

10. All right of homestead exemption in the Property is waivad by Mortgagor,

11. That the Debt is subject to interest at a variable rate as provided in the Home Eguity iine Agrezment and
Disclosure which, in part, provides as follows:

VARIABLE ANNUAL PERCENTAGE RATE. The FINANCE CHARGE wiil be calcuratza)and assessed
each month at the then applicable monthly periodic rate which is based on an ANNUAL PEHCEMTAGE
RATE which will change upward or downward accerding to changes in the highest Wall Street Journal
Prime Rate as published in The Wall Streat Journal {the “Index Rate").

The index Rate will be reviewad on the 25th day of esch month (the "Review Date"}, and it the Index
Rate is differant from what it was on the previous Review Date, the ANNUAL PERCENTAGE RATE will
be changed effective on the first day of the fallowing month's billing cycle (as "Adjustmant Date”).
There is no limit on the amount by which the rate can change on any Adjustment Date. If the Revigw
Data is a day other than a day on which the Prime Rate is published, then the Prime Rate au puolished
immediately bafore the Review Dats shall spply. The ANNUAL PERCENTAGE RATE will be detesmined
by adding the margin to the Index Rate. The ANNUAL PERCENTAGE RATE will not excead 113% for
accounts that originate in Michigan or Florida, and will not exceed 21% for accounts that originate in
(llinois, tndiana or lowa. The ANNUAL PERCENTAGE RATE will not be fess than 6%. The new
ANNUAL PERCENTAGE RATE will apply to ary existing account balance and to any new advancus,
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The current monthly periodic rate, the current ANNUAL PERCENTAGE RATE, and the margin are
shown at the beginning of this Agreement. The rate information will be provided on or with ssch
pericdic statemeant, To obtain the monthly periodic rate shown on your statement, divids the ANNUAL

PERCENTAGE RATE by 12,

An increase in the Index Rate will result in an increase in the ANNUAL PERCENTAGE RATE. it may
also result in an increase in your minimum monthly payment ancd/or an increase in the number of
payrents raquired to pay the new balance.

The ANNUAL PERCENTAGE RATE described in this Agreement includes only interest and does not
include other costs described in this Agreement,

In Witness Wheraof, Mortgagor has signed this instrumant the day and year first above written.
Signed and delivered in the presence of:

i
mzpjj‘%’eﬂé %‘p jﬁc?/ﬁ /) /sz/

BRENDA M KLINE

STATE OF ILLINOIS )
} &.8.

COUNTY OF (oo K )

|, Shirte e ﬁuéfdm er , @ Notary Public i< and for said County and State, do heraby
certify that PHILIP J KLINE AND BRENDA M KLINE , HUSBAND AMD WIFE

who ) personally known to me to be the same person whose namels}
IS/ ibed to the foragoing instrumment, appeared befor¢ me this day in person and
acknowledged that HE/SHEATHEY signed, sealed and delivered the said instrumeit-a2 - H1S/HER/THEIR

free and voluntary act, for the uses and purposes therain set forth, including the relgase ane waiver of the Right

of Homestead.

Givan my hand and Notarial Seal this 207 day ot céw ,A.D. 1895

AAAANS S =1 AR SRS

g T AL SR Za % 9{‘, i
BooTen a e TEE D NUTER .' ———
; s - , i ,_';"‘_ ¢ % Notary Public
DRAFTED BY: LD L RETURN TO:
: Linda Morehead

HOME EQUITY LOAN DEPARTMENT, ATTN:R-K01-45  ONE FIRST OF AMERICA PARKWAY

16333 TRENTON RD. MAILCODE K-A12-1F %

SOUTHGATE, MI 48195 KALAMAZOO, MI 49009-8002 Sﬂ “

c/o First of America Bank- , N.A. cfo Frst of Amarica Bank , N.A. A ~,
\ %

/) s
\\':f,
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“EXHIBIT A"

Lot 20 and the 1/2 of the vacated 16 ft. alley lying N and
amnining Lot 20 in Block 2 in Hulbert Dievonshire Terrace, a
subdivision in the SW 1/4 of Section 35, Township 41 North,
Range V2, Esst of the Third Principal Meridian, according to the
Plat thereof recorded May 23, 1924 in Book 188 of Plats,
page 27, as Uncument #8432682, in Cook County, llinais,

CKA: 1006 ST JAMES PI
PARK RIDGE, IL 60068

" PARCEL ID: 09-35-326-028
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