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This mortgage is made this 18th dey of February, 199E , by

DYSTEIN T BORSHEIM , - RuTH J BORSHRIM, HUSBAND AND {1FE
whose address is 1515 ELLIOT AVE PARN RiDGE IL 50068

{the "Mortgagor™) who mortgages and warrants to Firstof America- TLLIKOIS, N.A.
, an lllinois Bank of BANNOCKBURN Hlinois {ths "Mortages"l,
land and property in the CITY OF PARK RIDGE , COCK

County, lllinois, described as:

SEE ATTACHED EXHIBIT "A"
CKA: 1515 ELLIOT AVE, PARK RIDGE, IL 6068
PARCEL 1D: 09-22-107-008

together with all building and fixtures on the property, whather hereafter placed or now on ihy property {the
"Property®). This Mortgage securas performance hargof and payment of revolving lins of credit indebtedness as
avidenced by the Home Equity Line Agreement and Disclosure betwuen Mortgagor and Mortgagee of even day
harewith and any later modification, amendment or supplement to the agreement, as permitted by its terms, In
the principal amount of Thirty Eight Thousand AND 00/100 Dollary
$ $38,000.G0 ("Maximum Credit™}, including any and all future obligations and advances under
that agreement which do not axceed the Maximum Credit, any medifications, extensions or renewais ot the
indabtedness under the Home Equity Line Agreement and Disclosure and any amount advanced by Mortgagee
pursusnt to this mortgage or the Home Equity Line Agreement and Disclosura to protect the security of this
mortgage or which Mortgages is authorized to pay on Mortgagor's behalf (the "Debt"), with interest thereon and
costs of collaction, including attorney’s fees, Mortgagor stipulates #nd agrees with Mortgagee that as of the
date of this mortgage, Mortgagee has made no written or oral cominitment to Mortgagor to make any future
loans or advances under this mortgage except as provided in the Homs: Equity Line Agresment and Disclosura.
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Mortgagor promises and agrees.

That as of the date hereof thers exists no other mortgages, encumbrances or fiens on or against the
FProperty other than as follows:

To keep the Property insured against fire, windstorm, flood, and such other hazards as Mortgagee may
require, in an amount and manner with an insurer approved by Mortgages and with the proceeds made
payable in the policies to Mortgagee and to deliver all policies to Mortgagss. Any insurance procaeds
received by Mortgayee may be retained by it and may at any time or from time to time be applied by it on
the Debt and shalf constitute payment on the Debt only to the extent so appliad.

To pay all taxes, assessments and water rates levied on the Property within the time prescribed hy
applicable law without incurring interast or penaities and upon recuest, to deliver the receipts thersfor to
Mortgages and to remove promptly any liens on the Property excopt (A) liens given to Mortgagee and ,B)
lisns spacifically referred to in Paragraph 1 of this Mortgage.

To keap the Property in good repair.

The Dabt secured by this Mortgage shall become due and payable without notice, at the option of the
Mortgages, if thn Mortgagor shall convey, assign or transfer the Property by deed, land contract or other
instrument or if tha title thereto shall become vested in any othar person or persons in any rmasner
whatsoever,

The tarm "default™ maears (A) any and ail of the events set forh in the first peragraph under tha caption
*Default and Remedies” in<he Home Equity Line Agreement ard Disclosure, (B} failure to perform any of
the Morigagor’s obligations vider this Mortgage and (C} failure to pay any of the Debt whan due undar the
Home Equity Line Agraement ana Disclosure or this Mortgage. The term "Mortgages™ includes Morgngee's
successars and assigns and the term "Morigagor” includes and binds the heirg, exscutors, administ ators,
legal representatives, successors and-assigns of the undersigned. The obligations and flen of this
Mortgags, if signad by two or mare peisans, shall ba those of all and any two or more jointly and «f sach
saverally. All remedies specified hersin actin the Homa Ecuity Line Agreement and Disclosure shall be
cumulative and in addition 1o any other remediss provided by hiw,

Ta reimburse the Martgages for the cost af any title search and report made after any default ani for all
taxes and assessments levied on the Property and0a!d by Murtgsges.

If a default ocours, Mortgagee may, among other ramadies. under the Home Equity Line Agreament and
Disclosure, after giving any required notice to and allowing for any corresponding action to cure by
Mortgagar, terminate the ling of credit and require Mortgaua! 2 pay the Debt in one payment or temporarily
prohibit additional advances under the line of credit, Mortgzyes nay foreclose this Mortgage in the manner
provided by applicable faw.

That if Mortgagor defaults in the performanca of any »f the ‘colijations imposed by this Morigage,
Mortgagee may perform the same and all sums peid by it therefor shatl be due and payable by Mortgagor
from tha time of their payment by Mortgages with interest theraon at the rare specified in the Home Equity
Ling Agreement and Disclosure and such sums shall be serured by this Morioage.

Ail right of homastead axemption in the Property is waiver by Mortgagor.

That the Dabt is subject to interest at a variable rate as provided in the Home Zqvivs-Line Agresment and

Disclosure which, in part, proviges as fallows:

VARIABLE ANNUAL PERCENTAGE RATE. The FINANCE CHARGE will be calcuirval and sssessad
each month at the then applicable monthly periodic rate which is basad on an ANNUAL FERCENTAGE
RATE which will change upward or downward according to changes in the highsst Wall Sitreat Journst
Prime Rate as published in The Wall Street Journal ‘the "index Rate”).

The index Rate will ba reviswed on the 26th day of each month (the "Revisw Dsta"}, and if the Index
Rate is diffarent from what it was on the previous Review Date, the ANNUAL PERCENTAGE RATE will
be changed affective on the first day of the foliwing month’s billing cycle (as "Adjustment Date”}.
There is no fimit on the amount by which the rate can change on any Adjustment Date. If the Review
Date is 2 day other than a day on which the Prirre Rate is published, then the Prime Rate as published
immediataly before the Review Date shall apply. The ANNUAL PERCENTAGE RATE wiil be determined
by adding the margin to the Index Rata. The ANNUAL PERCENTAGE RATE will not axceed 18% for
accounts that originate in Michigan or Florida, and will not excead 21% for accounts that originata in
illinois, Indiana or lowa, The ANNUAL PERC'NTAGE RATE will not be lsss thar 8%. Ths new
ANNUAL PERCENTAGE RATE will apply to any xisting account balance and to any new advances,
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The current monthly periodic rate, the current ANNUAL PERCENTAGE RATE, and the margin are
shown at the beginning of this Agreement. The rate information will be provided on or with aach
periodic statement. To obtain the monthly periodic rate shown on your statament, divide the ANNUAL
PERCENTAGE RATE by 12.

An increase in the Index Rate will result in an increase in the ANNUAL PERCENTAGE RATE. it may
also result in an increase in your minimum monthly payment and/or an increase in the number of
paymeants required to pay the new balance.

The ANNUAL PERCENTAGE RATE described in this Agresement inciudes only interest and does not
include other costs described in this Agreement.

In Witness Wher2of, Mortgagor has signed this instrument the day and yaear first above written.
Signed and deivered in the prasence of:

(Dl it lucose Wity O " Revade

STEIN T BGASHEIN RUTH 77 BORSHEIN o

STATE OF ILLINOIS
) 8.,
COUNTY OF (! oo )

L mpfel ERud2/EN , a Notary Public i1 and for said County and State, do heruby
certify that OYSTEIN T BORSHEIM , - RUTH J BORSHEIM

who ISQBE) personally knawn to me to be ths sama person whose name(s)
18 @ subscribed to the foregoing instrument, appeared before me this day in person nd
acknowledged that HE/SHE/THEY signed, sealed and delivered the said instrument-as H1S/HER/TAETE’
free and voluntary act, for the uses and purposes thersin set forth, including the release an< »waiver of the Right
of Homestead.

Given my hand and Notarial Seal this /8 7H  dayof FEEAv ARY ,AD.19 98

2222020900

“OEFICIAL SEAL" % ., .
Om.m-gc Grudzien ;i :7?7 W}{( {W

22222027 222320002220027

' Notary Public, Statc of THlinois 5, Noty Publio

DRAFTED BY: [ Commission Exp. Rﬁl’?pﬂnoo z¢ RETURNTO:. .. . .
%fﬂzﬂﬂﬂ”’”"" e Linda Morehead

HOME EQUITY LOAN DEPARTMENT, ATTN:R-K01-45 ONE FIRST OF AMERICA PARKWAY
16333 TRENTON RD. MATLCODE K-Al2-1F -
SQUTHGATE, MI 48195 KALAMAZOO, MI 49009-8002
c/o First of America Bank- , N.A. cfo First of America Bank , N.A. X
TR
H.\"\ )15?“(\‘4\
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"EXHIBIT A"

Lot 179 in First Addition to Peter M. Hoffman's Greater Park
Ridge Subdivision, being a subdivision of that part of the S 80
rods, af the W 1/2 of the NW 1/4 of Section 22, Township 41
North, Kairge 12, East of the Third Principal Meridian, lying NE of
Rand Road, according to Plat thereof recorded November 14,
1924, as Document #8670136.

CKA: 1515 ELLIOT AVENULE
PARK RIDGE, IL 600C8

PARCEL ID; 08-22-107-008
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