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TWANEBAN NO. 18605221 MORTGAGE
THIS MORTGAGHE ("szcurity Instrument") is given on  MARCH 13, 1998 . The mortgagor

is STEVEN R. STURDVYANT, A MARRIED MAN

whose address is 156 HICKOUR(

Chicago HEights, 1L 60411 ("Borrower”).
This Security [nstrument is given to  LIP.ECT MORTGAGE PARTNERS, INC.

A DELAWARE CORPORATION

which is organized and existing under the laws =< THE STATE OF DELAWARE , and whose
address is 580 YILLAGE BLVD, £120,
WEST PALM BEACH,, FL 33409 ("Lender"}).

Borrower owes Lender the principal sum of

EIGHTY-TWO THOUSAND FIVE HUNDRED AND (0400

Dollars (U.S. §  82,500.00 ). This debt is evidenced by Borrower's nole dated the same date as
this Security Instrument (*Note"), which provides for monthly payments, with the full debt, if not paid
carlier, due and payable on  APRIL 1, 2028 ¢ This Security [nstrument secures {0
Lender: (a) the repayment of the debt evidenced by the Note, with inwerest; and alt renewals, vxiensions pnd
modifications of the Note: (b} the payment of a)l other sums, with interes, udvanced under paragraph 7 to
protect the security of this Security Instrument; and (¢} the performance of Borrower's covenants and
agreements under this Security Instrument and the Note. For this purpose, Borrower does hereby
mortgage, grant and convey 1o the lender, the [following describedt . property located in
Cook County, [llinois:
THE SOUTH 20 FEET OF LOT 34 (EXCEPY SO MUCH IF ANY FALLS IN THE

NORTH 5 FEET) IN BLOCK 2 IN THOMAS A, HALL'S ADDITION TO HYDE PAKK

BEING A SUBDIVISION OF THE WEST 1/2 OF THE NORTH EAST 1/4 OF SECTION

23, TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN,

IN COOK COUNTY, ILLINOIS.
TAX LD, # 20-23-213-040
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which has the address of 6444 S DORCHESTER AVE Chicogo
[Streat) iCiyl
Wlinois 60637 ("Property Address");

|Zip Codel

TOGETHER WITH all the improvements now or hereafter erecied on the property, and all easements,
appurterances, and fixiures now or hereafter a part of the property, All replacements and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Security Insirument as the
"Property”.

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the
right to mortgage, grant and convey the Property and that the Properly is uncncumbered, except for
encumbrances of record. Borrower warranls and will defind generally the title to the Property against all
claims anr' demands, subject to any encumbrances of record,

THI5 SLCURITY INSTRUMENT combines uniforra covenants for national use and non-uniform
covenants with-limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM CCVYENANTS. Borrower and Lender covenant and agree as foliows:

i, Payment of Priucinal and Interest; Prepayment and Late Charges, Borrower shalt promptly pay
when due the principal of aud interest on the debt evidenced by the Note and any prepayment and late charges
due under the Nole.

2. Funds for Taxes ane Ipsurance. Subject to applicable law or o a written waiver by Lender,
Borrower shall pay to Lender on Yue day monthly payments are di.e under the Note, until the Note is paid in
full, a sum ("Funds") for; (a) yearly vixes and assessments wkhich may atiain priorily over this Security
Instrument as a lien on the Property; {b) vearly feasehold paymerts or ground rents on the Property, if any;
(c) yearly hazard or property insurance oremiums; (d) yearly flood insurance premiums, it any; (e) yearly
morigage insurance premiums, if any; and () ary sums payable by Borrower to Lender, in accordance with
the provisions of paragraph 8, in lieu of the paywicnt of mortgage insurance premiums. These items are called
"Escrow ltems". Lender may, at any time, coliect =l hold Funds in an amount not to excred the maximum
amount a lender for a federally related mortgage loan rmay requirve for Borrower's escrow nccount under the
federal Real Estate Settlement Procedures Act of 1974 as amendid from time to time, 12 U.S.C. § 2601 gt
seq. ("RESPA"}, unless another law that applies 1o the Forids sels a lesser amount, 1f so, Lender may, at any
time, collect and hold Funds in an amount not to exceed i YSsser amount, Lender may estimale the amount
of Funds due on the basis of current data and reasonable estimats; of expenditures of future Escrow Hems or
otherwise in accordance with applicable law,

The Funds shall be held in an instition whose deposits are msureZ by a federal agency, instrumentalily,
or entity (including Lender, if Lender is such an institution) or in any edera! Home Loan Bank. Lender shall
apply the Funds to pay the Escrow lems. Lender muy not chacge Borsoveer for holding aud spplying the
Funds, annually analyzing the escrow account, or verifying the Iiscrow liems.wn'ess Lender pays Borrower
interest on the Funds and applicable law permits Lendur to mike such a chaigz. . However, Lender may
require Borrower to pay a one-time charge for an independent real estale tax repodting service used by Lender
in connection with this loan, unless applicable law provides otherwise. Unless ar agreement is made or
arplicable law requires interest to be paid, Lender shall not bu required to pay Borrowel any interest or
carnings on the Funds, Borrower and Lender may ugree in writing, however, that interesi-<ia® be paid on the
Funds. Lender shall give to Borrower, without charge, an annua! accounting of the Funds, siewing credits
and debits to the Funds and the purpose for which each debit to the Funds was made. The Furds aie pledged
as additional security for ali sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lewder shall
account to Borrower for the exvess Funds in accordance with the requirements of applicable law, If the
amount of the Funds held by Lender at any time is not sufficien: to pay the Escrow ltems when due, Lender
may so notify Borrower in writing, and, in such case Borrower shali pay to Lender the amount necessary to
make up the deficiency. Borrower shall make up the deficiency in no more (han twelve monthly payments, ot
Lender’s sole discretion.

Upon payment in fuil of all sums secured by this Security instrument, Lender shall promptly refund io
Borrower any Funds held by Lender. Hf, under paragraph 21 Lender shall acquire or sell the Propenty,
Lender, prior to the acquisition or sale of the Propenty, shall apply any Funds held by Lender at the time of
acquisition or sale as a credit against the sums secured by this Security Instrument,

3, Application of Payments. Unless applicable law provides otherwise, all payments received by Lender
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under paragraphs | and 2 shall be applied: first, to any prepayment charges due under the Note; second, to
- amounts payable under paragraph 2; third, to imerest due; fourth, to principal due: and last, to any late
L charges due under the Note.

! 4, Charges; Liens. Borrower shail pay all taxes, assessments, charges, fings and impositions attributable
to the Property which may attain priority over this Security Instrument, and leaschold payments or ground
i rents, if any. Borrower shatl pay these obiigations in the manner provided in paragraph 2, or if not paid in
et that manner, Borrower shall pay them on time directly 1o the person owed payment. Borrower shall promptly

furnish to Lender all notices of amounts to be paid under this paragruph. If Borrower maxes these payments
directly, Barrower shall promptly furnish to Lender receipts evidencing the paymenis,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the iien in a manner acceptable to
Lendur; (b) contests in good faith the lien by, or defends against enforcement of the lien in, legal proceedings
which in the Lender's opinion operate to prevent the eaforcement of the lien; or (c) secures from the holder of
the lien_sa sgreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender
determinies tha! any part of the Property is subject to a lien which may attain priority over this Security
Instrument, LsaGer may give Borrower a notice identifying the fien. Borrower shall satisfy the lien or take
one or more oris actions set fortl above within 10 days of the giving of nofice,

5, Hazard or Piroperty Insurance, Borrower shall keep the improvements now cxisting or hereafter
erected on the Propery tasured against loss by fire, hazards included within the term "extended coverage” and
any other hazards, inciudiag floods or flooding, for which Lender requires insurance, This insurance shall be
maintained in the amount:-and for the periods that Lender requires. The insurance carrier providing the
insurance shall be chosen by Brirower subject to Lender's approval which shall not be unreasonably withheld.
If Borrower fails to maintain covesage described above, Lender may, at Lender's option, obtain coverage to
protect Lender’s rights in the Propertv-ii.accordance with paragraph 7.

All insurance policies and renewils saall be acceptable to Lender and shall include a standard mortgage
clause. Lender shall have the right to fiold the policies and renewals. If Lender requires, Borrower shail
prompily give to Lender afl receipts of paid presmiumns and renewal notices. In the event of loss, Borrower
shall give prompt nolice to the insurance carrier.and Lender. Lender may make proof of loss if not made
promiptly by Borrower.

Unless Lender and Borrower otherwise agree ir. wri.ing, insurance proceeds shall be applied to restoration
or repair of the Property damaged, if the restoration wr.iepair is economically feasible and Lender’s security is
not lessened. If the restoration or repair is not ecconomicaliy feasible or Lender's security would be lessened,
the insurance proceeds shall be apptlied to the sums secutes by this Security Instrument, ‘whether or not then
due, with any excess paid to Borrower. If Borrower abandors the Property, or does not answer within 30
days a notice from Lender that the insurance carrier has offered to settle a claim, then Lender may collect the
insurance proceeds. Lender may use the proceeds to repair or restore tho Property or to pay sums secured by
this Security Instrument, whether or not then due. ‘The 30-duy period will urgin whea the aotice is given.

Unless Lender and Borrower otherwise agree in writing, any applicatisp-of proceeds o principal shall not
extend or postpone the due date of the monthly payments referred to in'paparaphs | and 2 or change the
amount of the payments, [f under paragraph 2! the Property is acquired by iender. Borrower's right to any
insurance policies and proceeds resulting from damage to the Property prior to the-acquisition shall pass to
Lender 1o the extent of the sums secured by this Security Instrument inunediately prio- to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property, Corrower’s Loan
Application; Leaseholds. Borrower shall occupy, establish, and use the Property as Beirower’s principal
residence within sixty days after the execution of this Security Instrument and shall cotitiavz 1¢ occupy the
Property as Borrower’s principal residence for at least one year after the date of occupancy. ruless Lendur
otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless- exisnuating
circumstances exist which are beyond Borrower's control. Borrower shall not destroy, damage oi-inpair the
Property, »'ow the Property 10 deteriorate, or comniit waste on the Property. Borrower shall be in default if
any forfeiture action or proceeding, whecher civil or criminal, is begun that in Lender’s good faith judgment
could resul ‘n forfeiture of the Property or otherwise materially impair the lien created by this Security
Instrument or Lender’s securily interest, Borrower may cure such a default and reinstate, as provided in
parsgraph 18, by causiny the action or proceeding to be dismissed with a ruling that, in Lender's good fajth
determination, preciudes forfeiture of the Borrower's interest in the Property or other material impairment of

the lien created by this Security instrument or Lender's security interest. Botrower shall also be in defsult if
Borrower, during the loan application process, gave materiatly false or inaccurate information or statements 1o
Lender (or failed to provide Lender with any material information) in connection with the {oan evidenced by
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the Note, including, but not limited to, representations concerning Borrower's occupancy of the Property as a
principal residence. 1f this Security Instrument is on a leasehold, Borrower shall comply with all the
provisions of the lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not
merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. [f Borrower fails to perform the covenanis and
agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as & proceeding in bankruptcy, probate, for condemnation or forfeiture
or to enforce laws or regulations), then Lender may do and pay for whatever is necessary to protect the value
of the Property and Lender’s rights in the Properly. Lender's actions may include paying any sums secured by
a lien which has priority over this Security Instrument, appearing in court, paying reasonable attorneys’ fees
and entering on the Property to make repairs. Although Lender may take action under this paragraph 7,
Lender does not have to do so.

Any auwunts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured
by this'Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounis
shall bear ‘iezest from the date of disbursement at the Note rate and shall be payable, with interest, upon
notice from Lender to Borrower requesting payment,

8. Mortgarc Insurance, If Lender required morigage insurance s a condition of making the Joan secured
by this Sccurity Instrwnent, Borrower shall pay the premiums required to maintain the mortgage insurance in
ettect. If, for any reacon +he mortgage insurance coverage required by Lender fapscs or ceases to be in effect,
Borrower shall pay ih¢ premiums required 1o obtain coverage substantially equivalent to the morigage
insurance previously inetfect..at a cost substantially equivalent to the cost to Borrower of the morngage
insurance previously in effect, st~ an alternate mortgage insurer aprrovud by Lender. If substantially
equivalent mortgage insurance cuvernoe is not available, Borrower shall pay to Lender each month a sumn
equal to one-twelfth of the yearly mortgige insurance premium being paid by Borrower when the insurance
coverage lapsed or ceased 1o be in elizet—Lender will accept, use and retain these payments a5 a loss reserve
in liew of mortgage insurance. Loss reserve-payments inay no fonger be required, at the option of Lender, if
mortgage insurance coverage {in the amouat pa for the period that Lender requires) provided by an insurer
approved bv Lender again becomes available‘and is obtained. Borrower shall pay the premiums required to
maintain mortgage insurance in effect, or to previde a loss reserve, until the requirement for morigage
insurance ends in accordance with any written agreement hetween Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make revsourble entrics upon and inspections of the Property.
Lender shall give Borrower notice at the time of or priorto.an inspection specifying reasonable cause for the
inspection,

10. Condemnation. The proveeds of any award or cig'm for damages, direct or consequential, in
connection with any condemnation or other taking of any part.o-ne Property, or for conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender,

In the event of a total taking of the Property, the proceeds shall ve applied to the sums secured by this
Securily Instrument, whether or not then due, with any excess paid to Barrower, In the event of a partial
taking of the Property in which the fair market value of the Property immediatzty Uefore the taking is equal to
or greater than the amount of (he sums secured by this Security Instrument iinneciately before the taking,
unless Borrower and Lender otherwise agree in wriling, the sums sccured by this Security Instrument shatl be
reduced by the amount of the proceeds multiplied by the following fraction: (n) the {otal.zmount of the sums
secured immediately before the taking, divided by (b) the fair market value of the Proper'y immediately before
the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Piorerty in which
the fair market value of the Property immediately before the taking is less than the amount of tiie sums sectired
immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless toplicable law
otherwise provides, the procceds shall be applied to the sums secured by this Security Instrument wiv.ther or
not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condennor
offers to make an award or settte a claim for damages, Borrower [ails to respond to Lender within 30 days
after the date the notice is given, Lender is authorized to collect and apply the proceeds, at its option, either (o
restoration or repair of the Property or to the sums secured by this Security Instrument, whether or not then
due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not
extend or postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the
amount cf such paymenis.

11. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment
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or modification of amortization of the sums secured by this Security Instrument granted by Lender to any
successor .n interest of Borrower shall not operate to release the linbility of the original Borrower cr
Borrower’s successors in interest. Lender shafl not be required to commence proceedings against any
successor in interest or refuse to extend time for payment or otherwise modify amortization of the sums
secured by this Security Instrument by reason of any demand mxde by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver ¢f
or preciude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreements of this Security Instrument shall bind end benefit the successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 17. Borrower's covenants and agreements shall be joint and
several. Any Borrower who co-signs this Security Instrumcnt but does not execute the Note: (a) is co-signing
this Security Instrument only to morigage, grant and convey that Borrower's interest in the Property under the
terms of *is. Security Instrument; (b) is not personally obligated to pay the sums secured by this Securily
Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or make
any accommodziions with regard o the terms of this Security Instrument or the Note without that Borrower s
consent.

13. Loan Cosipes, If the loan secured by this Security Instrument is subject to a law which sets
maximum loan charges, 2ad that Jaw is finally interpreted so that the interest or other loan charges collected or
to be collected in conncctiza with the loan exceed the permitted limits, then: (a) any such loan charge shall lie
reduced by the amount necessary 1o reduce the charge to the permitted limit; and (b} any sums alreacy
collected from Borrower which cxceeded permitied limits will be refunded to Borrower. Lender may choorie
to make this refund by reducing e principal owed under the Note or by making a direct payment to
Borrower. If a refund reduces princirz!. the reduction will be ireated as a partial prepayment wilhout apy
prepayment charge under the Note.

14. Notices, Any notice to Borrower piovided for in this Security Insirument shall be given by deliverirg
it or by mailing it by first class mail unless oppiicable law requires use of another method, The notice shall te
directed to Lhe Property Address or any other-udzress Borrower designales by notice to Lender.  Any notice to
Lender shall be given by first class mail to lender’s address stated herein or any other address Lendir
designates by notice to Borrower, Any notice proviied tor in this Sccurity Instrument shall be deemed to hme
been given to Borrower or Lender when given as providsd in this paragraph.

15. Governing Law; Severability. This Security Inziounent shall be governed by federal law and the jaw
of the jurisdiction in which the Property is located. In the-eveat that any provision or clause of this Security
Instrument or the Note conflicts with applicable law. such coriliat shall not affect other provisions of this
Security Instrument or the Note which can be given effect withcut/the conflicting provision. To this end the
provisions of this Security Instrument and the Note are declared to e sevszable,

16. Borrower’s Copy. Borrower shall be given one conformed (topy of the Note and of this Security
Instrument.

17. Transfer of the Property nr a Beneficial Interest in Borrower, 174l or any part of the Property ar
any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and
Borrower is not a natural person) without Lender's pzior written consent, Lender may, at its option, require
immediate payment in full of all sums secured by this Security Instrument. However, tnis option shall not be
exercised by Lender if exercise is prohibited by federal law as of the date of this Sceurity listiument.

If Lender exetcises this option, Lender shall give Borrower notice of acceleration. ‘The.noties shall provids
a period of not less than 30 days from the date the notice is delivered or mailed within whick Eerrower mutl
pay all sums secured by this Security Instrument. 1 Borrower fails tw pay these sums prior to.(pz-expiratic:1
of this period, Lender may invoke any remedies permitted by this Security [nstrument without furthes notic?
or demand on Borrower.

18. Borrower's Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right
10 have enforcement of this Security Instrument discontinued ai any time prior 1o the carlier of: (a) 5 days (or
such other period as applicable law may specity for reinstatement) before sale of the Property pursuant to any
power of sale contained in this Security Instrument; or (b) entry of a judgment cnforcing this Security
Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due under
this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other
covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender's rights in the Property and Barrower's oblignt[lon lo pay the
sums sccured by this Security Instrument shall continue unchanged. Upon reinsiatement by Borrower, this
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[ Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had

) oceurred. However, this right to reinstate shall not apply in the case of acceleration under paragraph 17.
19. Sale of Note; Changz of Loan Servicer. The Note or a partial interest in the Note (together with this
i: Security Instrument) may be sold onc or more times w:thout prior notice to Borrower. A sale may result in a
: change in the entity (known as the "Loan Servicer") that collects monthly puyments due under the Note and
o this Security Instrument. There also may be one or more changes of the Loan Servicer unrelated to a sale of
the Note. If there is a chunge of the Loan Servicer, Borrower will be given written notice of the change in
accordance with paragraph 14 above and applicable law. The notice will stale the name and address of the
new Loan Servicer and the address to which payments should be made. The notice wilt also contain any other

information required by applicable faw.

20. Hazardous Substunces. Borrower shall not cause or permil the presence, use, disposal, storage, or
release of 2ny Hazardous Substances on or in the Property. Barrower shall not do, nor allow anyone else lo
do, anysiing affecting the Property that is in violation of any Environmental Law. The preceding two
sentences shatl not apply to the presence, use, or storage on the Property of small quantities of Hazardous
Substances that «ce generally recognized to be appropriate to normal residential uses and te maintenance of the
Property.

Burrower shall prowrptlv give Lender writlen notice of any investigation, claim, demand, lawsuit or other
gction by any governmeria’ or regulatory agency or private party involving the Property and any Hazardous
Substance or Environmentai Law of which Borrower has actual knowledge, If Borrower learns, or is notified
by any governmental or regilators authority, that any removal or other remediation of any Hazardous
Substance affecting the Property s ner=ssary, Borrower shall promptly take all necessary remedial actions in
accordance with Environmental Law.

As used in this paragraph 20, "Haza do:s Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the ‘ollbwing substances: gasoline, kerosene, other flammable or toxic
petroleum products, foxic pesticides and hiruicides, volatile solvents, materials containing asbesios or
formaldehyde, and radioactive materials. As uscd in this paragraph 20, "Environmental Law" means federal
laws and laws of the jurisdiction where the Properiyis-located thar relate to heslth, safety or environmental
protection,

NON-UNIFORM COVENANTS. Borrower and Lenae: further covenant and agree as follows:

21. Acceleration; Remedies. [Lender shall give notice ¢ Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under paragraph 17 unless applicable law provides othervise). The notice shalt specify: (n)
the default; (b} the action required to cure the Jdefault; (¢) a dnie, nui Izss than 30 days from the date the
notice is given to Borrower, by which the default must be cured; and (dy <kat failure to cure the default
on or before the date specified in the notice may result in :cceleration ~< the sums secured by this
Security Instrument, foreclosure by judicial proceeding and snle of the Projerty. The notice shall
further inform Borrower of the right to reinstate after accelerntion and tuc right to assert in the
foreclosure procceding the nonexistence of a defavit or any other defense of Borrow:r to acceleration and
foreclosure. 1f the default is not cured on or before the date specified in the notice, Leud-z at its option
may require immediate payment In full of all sums secured by this Security Instrument vthout further
demand and may foreclose this Security Instrument by judicial proceeding, Lender shall v cntitled to
collect all expenses incurred in pursuing the remedies provided In this paragroph 21, including, but nol
limited to, rensonable atiorneys' fees and costs of title evidence.

22. Relense. Upan payment of ali sums secured by this Sccurity Instrument, Lender shall release this
Security Instrument without cherge to Borrower. Borrower shall pay any recordation costs,

23, Waiver of Homestead, Borrower waives ail right of homestead exemption in the Properly.
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Ricers to this Seeurity Instrument. If ane or more riders are execwed by Borrower and recorded
together with this Security {nstrument, the covenants and agreements of each sueh rider shall be incorporatert
into and shall amend and supplement the covenants and agreements of this Security Instrumesnt as if the
rider(s) were a part of this Security Instrument, {Cheek applicable box(es)]

(X} Adjustable Rate Rider [} Condominium Rider i-4 Family Rider
[} GraGueey Payment Rider [~} Planned Unit Development Rider Biweekly Paymen! Rider
[} Balloed Rider { ] Rate Improvement Rider Second Home Rider

D Otiier{ {8} !"})".’ifﬂ

BY SIGNING BELGW, Borrower accepls and agrees to the lerms and covenants contained in this Secuity
Instrument and in any ridger(s) executed by Borrower and recorded with it.

Winesses: L p_ “m”"/"@f’}
. Lol j@&sz/f T (Sealy

S STEVEN R. STURD]VANP B 1owe
{Seal)

oo ey

(Seal)

Borrawer

. (St.‘&!)

Bomowss

{Space Belyw This Uing For Acknowiadymani, ., ==

STATE OF ILLINOIS, ) o v * County ss!

2 i S e
L [hes & il 4/ , & Notary Public in ana-for said county und state,
do certify that  STEVEN R, STURDIVANT, A MARRIED MAN

personaily known fo me 1o be the same person(s) whose name(s) IS subscribed i, foregoing
instrument, appeared before me this day in person, ani acknowledged that  HE signed and anlivered
the said instrument as free and voluntary act, for the uses and purposes therein set forth,

Given under my hand and official seal, tais 13’1 H d'vfof

o e P iy R 2

My Commlssmb axpires “OFFICIAL SEAL” .
OANDUGGAN 4 — 4! 2 )
/ /\/L«/ /7 - Notary Pule:

g I, STATE OF UANOA
bt EXPIRES 0SR9/0)

! - i 7 L

£
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ADJUSTABLE RATE RIDER

{LIBOR 6 Month Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 13TH  day of MARCH L1998 and
is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
"Security Instrument®) of the same date given by the undersigned (the "Borrower”) (o secure Borrower's Adjustable Rate
Note (the "Note™) 1o DIRECT MORTGAGE PARTNERS, INC.,

A DELAWARE CORPORATION (the "Lemcer”)
of the same date and covering the property described in the Security Instrunent and located ai:

6444 S DORCHESTER AVE

Chicago, IL 60637

|Proparty Addrass)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE/AMD THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWZLE’S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM

RATE THE BORROWER MUST PAY.

ADDITIONAL COVENAWNTS, In addition to the covenanls and agreements made in the Security Instrement,
Borrower and Lender (urther covenant and agree as follows:

A. INTEREST RATE AND MONT1.¥. PAYMENT CHANGES

The Note provides for an initial interest rate’'of 10,600 %, “he Note provides for changes in the interest rate
and the monthly paymens, as follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate 1 will pay may change on the first day of APRIL .
2000, and on that day every 6TH month therzificr. Each date on which my interest rat: could

change is called n "Change Date."

(B) The Index

Beginning with the first Change Date, my interest ratz will be based on an InderThe "ludex” is the avirage of
interbank offered rates for 6 month U.S, dollar-denominated depusits 1 the London macket-based on guotations «f major
banks, as published by the Federal National Mortgage Association. The most recent Index figure available as of the date

45 davs before each Change Date is called the "Current Index."
If the Index is no longer available, the Note Holder will choose a new index that is brsed ¢pon comparable

inforraation. The Note Holder will give me notice of this choice.
(C'Y Calculation of Changes

Before cach Change Date, the Note Holder will calculate my new interest rate by adding
SEVEN AND THREE TENTHS percentage point(s} ¢ 7.30C %)
10 the Current Index. The Note Holder will then round the result of this addition to the ncarest one-eighti of one
percentage point (0.125%). Subject to the limits stated in Secction 4(D} below, this rounded amount will be my new
inter:st rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient (o repay the unpaid
principal that | am expected 10 owe at tiie Change Date in full on the Maturity Date at my new inlerest rate in substantially
equal payments. The result of this calculation will be the new amoun of my monihly payment,

7

Initias r.Q’:‘L nitlel .

) " Inftial

MULTISTATE ADJUSTABLE RATE RIDER - Libor 6 Month frdex - Single Family - Fannle Mee Uniform insteument Form 3136 8/92
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(D) Limits on Interest Rate Changes

The interest rate | am required to pay a the first Change Date witl not be greater than 12.600 % or less
tham 1C.600 %, Thereafter, my interest rate will never be incressed or decreased on any single Change Dwe by
more than ONE AND ONE HALF percentage point(s) ¢ L. 50C %) from the rate of interest 1 have been
paying for the preceding 5 months. My interest rat2 wiil never be greater than 17.600 %,
*[NTEREST RATE WILL NEVER BE LESS THAN 10.600%

(E) Effective Date of Changes

My aew interest rate will become effective on each Change Date, [ will pay the amount of my new mamthly pasment
beginning on the tirst monthly payment date after the Charge Date uitil the amount of my monthly payment changes

again,

{F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my monthly
payment before the eitestive date of any change, The notice will include information required by law to be given rae amd
also the title and iclepnoae number of a person who will ansver any question | may have regarding the natice.

B. TRANSFER OF THE FROFIRTY OR A BENEFICIAL INTEREST IN BORROWER

Uniforin Covenant 17 of the Security Initument is amended to read as fo'lows:

Transfer of the Property or a Benelicn:} Interest In Borrower, If all or any part of the Property or any
interest in it is sold or transferred (or 152 keneficial interest in Borrower is sold or transferred and Borrowe: is
not a natura) person) without Lender's price-written consent, '.ender may, at its oplion, require immed:ate
payment in full of alt sums secured by this Security Irstrument. However, this option shall not be exercise¢ by
Lender if exercise is prohibited by federal law as of the dae of this Security Instrument. Lender also shall not
exercise this option if: (a) Borrower causes o be subritieu to Lender information required by Lender o evalaate
the intended transferee as if a new Joan were being midie o the tarsferee; and (b) Lender reasonably determines
that Lender's security will not be impaired by the lowy asswapticn and that the risk of a breach of any coveant
or agreament in this Security Instrument is acceplable to Lender,

To the exten! permitted by applicable law, Lender may charge o reasonable fee as @ condition to Lender's
consent to the loan assumption. Lender may also require the triasieree 'o-3ign an assumption agreement that is
acceptable 1o Lender and that obligates the transferee to keep alb £3¢ promises-and sgreements made in the Note
and this Security Instrument, Borrower will continue 1o be obligatad under (- Note and this Security Instru nent
unless Lender releases Borrower in writing.

§f Lender exercises the option 0 require immediate paymert in full, Lender shail sive Borrower notie of
acceleration, The notice shall provide a period of not less than 30 days [rom the date ihie notice is deliversd or
mailed within which Borrower must pay all sums secured by this Seeurity Instrument, If Borvcower fnils to pay
these sums prior to the expiration of this period, Lender may invoke any remedies pernntizu Wy this Security
Instruraent without further notice or demand on Borrawer,

BY SIGNING BELOW, Borrower accepts and agrees to (ac terms and covenants contained in this Adjustabie Fate Rider.

#?%f- -7
f Zcijtzt (/( LA Wﬂ&/ (Seal) (Seal)

- STEVEN R, STURDIVANT Boncwed Hoiroveet

{Seal) (Seal)

«Borr ywer Bortowm

NULTISTATE ADJUSTABLE RATE RIDER - Libor 7 Month Indox - Singl Family - Fannle Mae Unlform Instrument Fonn 3136 8182
CDS-560 {04/97) Page 2
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LOAN NO. 18000321 Assignment of Rents

i
1.1

. 'THIS 1-4 FAMILY RIDER is made this 13TH day of MARCH , 19 98,
igind is incorporated into and shall be deemed to smend and supplement the Moitgage, Deed of Trust or Security Decd (the "Security
Instrument™) of the same date given by the undersigned (the “Borrower") to srcure Borrower’s Nolc to
"DIRECT MORTGAGE PARTNERS, INC.
~A DELAWARE CORPORATION {the "Lender™)
of the same date and covering the Property described in the Security Instrument and located at:

6444 S8 DORCHESTER AVE

Chicago,IL 60637

[Praperty Adiliass)

1-4 FAMILY COVENANTS. In addition to the covenants and agreenients made in the Security Instrument, Borrower and
Lender further covensit ond agree as follows:

A, ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. [n addition to the Property described in
the Sceurity Insirument, the #ollowing iters are added to the Property description, and shall also constitute the Property covered by
the Security Insirument: building ioterials, appliances and goods of every nialure whatsoever now or hereafier located in, on, or
used, or intended 10 be used in cosneriion with the Property, including, but not Jimited to, those for the purposes of supplying or
distributing heating, cooling, electricite -gas, water, air and light, fire preveation and extinguishing apparatus, security and access
control apparatus, plumbing, bath tubs, waier heaters, water closets, sinks, ranges, stoves, refrigerators, dishwashers, disposals,
washers, dryers, awnings, siorm windows, siorn doors, screens, blinds, shads:s, curtains and curtain rods, attached mirrors, cabinets,
panelling and antached foor coverings now or hereaftor attached to the Property, all of which, including replacements and additions
thereto, shall be deemed (o be aad remain a part o-the Property covered by the Security Instrument, AR of the foregoiag logether
with the Property described in the Security Instrument (o7 iiie leasehold estate if the Security Instrument is on a leasehold) are referred
to in this 1-4 Family Rider and the Security [nstrument as ‘i “Propeny”.

B. USKE OF PROPERTY; COMPLIANCE WITH LAW. Borrower ihall not seek, agree to or make a change in the use of
the Property ar its zoning classification, unless Lender has agreed in. writing to the change. Borrower shall comply with all laws,
ordinances, regulations and requirements of any governmental body &oplicsble to the Property.

C. SUBORDINATE LIENS. Except as permitied by federal faw, Betrower shall not allow any lien inferior to e Security
Instrument to be perfected against the Property without Lender's prior wrillen perriission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance £g ainst rent 1058 in addition to the other hazards for which
insurance is required by Uniform Covenant 5,

E. "EORROWER’S RIGHT TO REINSTATE" DELETED. Unifcrm Covenant {8 is deieced.

¥. BOREOWER'S OCCUPANCY. Unless Lender and Borrower o-herwise agree in writing, e f1ret sentenci: in Uniform
Covenant 6 concerning Borrower's occupancy of the Property is deleted  All remaining covenants ana sgreements set forth in

Uniform Covenant 6 shall remain in effect.

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrowe shiall assign te Lender all leases of the Property and all
security dleposits made in conngction with leases of the Property. Upon the assignment, Lender shall have the right to modify, extend
or terminate the existing leases and to cxecule new leases, in Lender's sole discretion. As used in this paragraph G, the word “lease”
shall mean “"subiease™ if the Security Instrument is on a leasehold,

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION, Borrower ubsolutely and
unconditionaily assigns and transfers to Lender all the rents and revenues 1 "Renis") of the Propesty, regardless of to whom the Rents
of the Property are payable. Borrower authorizes Lender or Lender’s agents to collect the Rents, and agrees that eachi tenant of the
Property shall pay the Rents to Lender or Lender’s agents. However, Borrower shall receive the Rents until (i) Lender has given
Borrower colice of default pursuant 1o parngraph 21 of the Security Insimiment and (if) Lender has given notice to th tenant(s) that
the Rem:s are 1o be paid to Lender or Lender's agent. This assignment of Rents constitutes an absolute assignmunt and not an

assignment for additional security only.

/4
MULTISTATE 1-4 FAMILY RIDER - Fannle Mne/Freddle Mac Unliorm Instrument ., % Form 3170 8/90
Laner Forrs inc. 18D0) 448.3555 Page 1 of 2 Initialsig UFT 43170 /91

/s




UNOFFICIAL COPY

o e ey e eI

e A S

- - =T teiam
By
- » o

P s i -
PR B e sy oy o Cormny

o ML R T e b g Ly T




L UNOFFICIAL COPM&4237 0y 1o -

If Lender gives notice of breach to Borrower: (i) afl Rents received by Borrower shall be held by Borrower as trusiee for the
_benefit of Lender only, to be applied to the sums secured by the Security Instrument; (ii) Lender shall be entitled to collect axd receive
all of the Rents of the Property; (iii) Borrower agrees that exch tenant of the Property shall pay all Rents due and unpaid to Lender

xer Lender’s agents upon Lender’s written demand lo the tenanl; (iv) unless applicable law prowdes otherwise, ail Renty collected
:by Lender or Lender’s agents shall be applied first to the costs of taking control of and managing the Property and collecting the
i Rents, including, but not limited to, attorney’s fees, receiver’s fees, premiums on receiver’s bonds, repair and maintenasce costs,
Einsurance pramiums, taxes, assessments and other charges on the Property, and then to the sums secured by the Security It sirument;
-(v) Lender, Lender’s agents or any judicialty appointed receiver shall be liable to account for only those Rents actually reccived; and
“{vi) Lender shall be entitled to have a receiver appoinied to take possession of and manage the Property and collect the Rents and
“profits derived from the Property without any showing as to the inadequacy of the Property as security.

I the Rents of the Property are not sufficient to cover the costs of taking control of and managing the Property and of collecting
the Rents any funds expended by Lender for such purposes shall become indebtedness of Borrower to Lender secured by the Security
Instrument pursuant to Uniform Covenant 7.

Borrower represents and warrants that Borrower has not executed any prior assignment of the Rents and has not anid wil} not
perform any act that wseld prevent Lender from cxercising its rights under this paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shall not be required to enter upon, take control of or maintain
the Property before or aiter giving notice of default to Borrower. However, Lender, or Lender's agents or a judicially appointed
receiver, may do so at any in¢-when a defauit occurs, Any application of Rents shall not cure or waive any default or invalidate
any other right or remedy ot Lérder. This assignment of Rents of the Property shall terminate when all the sums secured by the

Security Instrument are paid in full

I. CROSS-DEFAULT PROVISION. Barrower's default or breach under any note or agreement in which Lender has :n interest
shall be a breach under the Security Instruineatind Lender may invoke any of the remedies permitted by the Security Instrument,

ily Rider,

BY SIGNING BELQOW, Borrower accepts and agrees to the tertns and provisions contained in this 1-4 F

«Borrower

(Seal)

-Borrgwer

__ (Seal)

<Borrgwat

{Seal)

~Bosrgwest

MULTISTATE 1-4 FAMILY RIDER - Fannie Mae/Freddle Mac Uniform Instrumant Form 3170 9/90
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