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W ORTGAGE
THIS MORTGAGE IS DATED MARCH 26, 1998, beiween GEORGE MANNING and BARBARA MANNING, HIS

WIFE, vihose address is 4148 N. WOLCOTT AVENUE, CA'CAGO, IL 60613 (referred lo below as "Granlor™);
and Firs} American Bank, whose address is 201 S. Slate S1,2.0. Box 307, Hampshire, IL 60140 (referred lo
below as "Lender™).

GRANT OF MORTGAGE. For valuable consideralion, Granlor mortg~gos, warranls, and conveys 1o Lender all
of Grantor's right, litle, and inlerest in and t0 the following descrived (ea' properiy, together wilh all existing or
subsequently erected or alfixed buiidings, improvemenis and fidurcs, ofl easements, righls of way, and
2cpurtenances; all water, water rights, watercourses and ditch rights (i m.l L0179 stock in aliliies with dilch or
irrigaticn rigrts); and all other rights, royalties, and profts relating to the real property, including without limitation
alt minerals, oil, gas, geothermal and similar matters, focaled in COOK Counly, Stale of Hinols (the "Real

Property”):
LOT 21 (EXCEPT THE NORTH 72 FEET THEREQF) IN BLOCK 1 IN CUvL.cR'S ADDITICN TO
RAVENSWOOQD, BEING A SUBDIVISION OF THE SQUTWEST QUARTER (1/4) O 1idE SOUTH EAST
QUARTER {1/4) (EXCEPT RAILROAD} OF SECTION 18, TOWNSHIP 49 NORTH, RANCE 14, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 4149 N. WOLCOTT AVENUE, CHICAGO, IL 60513.
The R2al Property tax identification number is 14-18-412-036-000C.

Granlor presently assigns Lo Lender all of Grantor’s right, title, and inter2st in and to all feases of the Propeny and
all Rexts Irem the Property. In addition, Grantor geants to Lander a Unilorm Comemercial Code security interest in
e Personal Progerty and Renis.

DEFIRITIONS. The Iollowing words shall have the folfowing meanings when used in this Montgage. Terms not
olhenvise dafined in this Morngage shall have (he meanings atinbuted to such terms in the Uniform Commercial
Code. All references (o dollas amounts shall mean amounts in lawiul money of the United States of America.

Credit Agreement. Tha words "Credit Agreement® mean the revolving line of credil agreement dated March
23, 1998, between Lender and Grantor vith a credit limit of $55,000.00, together with all renewals of,
extensions of, mogiications of, refinancings of, consolxia'non o, and substitutions for the Credit Agreemenl.
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The maturity date of this Mortgage is April 1, 2008. The inter=st rate under the Credit Agreement is a variabie
interest rale based upon an index. The index currently is 7.500% per annum. The interest rate 1o be applied
to the outstending account balance shall be a! a rate 0.950 percentage points above the index, subject
howevar (0 the following maximum rate. Under no circumstances shall the inerest rate be more than the
lesser of 18.000% per annum or the maximum rate allowed by applicable law.

Exisling Indabledness. The words “Existing Indebiedness® mean the indebledness described below in the
Existing Indebtedness section of this Mongage.

Grantor. The word “Grantor™ means GEORGE MANNING and BARBARA MANNING. The Grantor is the
mongagor under this Mortgage.

Guaranlor. The word “Guarantor™ means and includes withoul himitation each and all of the guarantors,
sureties, aps accommodation parties in conaection with the Indebtedness.

Indebledness.  The word "Indebtedness™ means alt principal and interest payable under the Credit Agreement
and any amauats expended or advanced by Lender to discharge obligations of Grantor or expenses incurred
by Lender 1o erlarre obligations of Grantor under this Morigage, topether with interest on such amounts as
provided in this Moilauo2.  Specifically, without limitaiion, this Mortgage secures a revolving line of credit
and shall secure not oriy the amount which Lender has presently advanced to Grantor under the Credit
Agreement, but also siy fulure amounts which Lender may advance to Granlor under the Credit
Agreement within twenty (20).yecrs from the date of this Morlgage 1o the same exient as if such future
advance were made as of the date of the execution of this Morlgage. The revolving line of credil
obligales Lender to make advanccs ic Grantor so long as Grantor complies with all the terms of the
Credit Agreemenl and Relaled Docunieriis, Such advances may be made, repaid, and remade from lime
to time, subject lo the limitston thal the “<ial outstanding balance owing al any one lime, not including
finance charges on such balance at a fixed or vaijable rate or sum as provided in the Credit Agreement,
any temporary oversges, other charges, and &y amounis expended or advanced ss provided in this
paragraph, shall not exceed the Credit Limit as provided in the Credit Agreement. |t is the intention of
Grantor and Lender that this Morlgage secures the balan.e outstanding under the Credit Agreement from

ime to lime from zero up to the Credit Limit as provided atove and any inlermediate balance, At no time
shall the principal amouni of Indebtedness secured by ine Mziigage, not including sums advanced fo
protect the security of the Mortgage, exceed the Credit Limit ¢f $55,000.00.

Personal Properly. The words "Personal Froperty” mean all equp.reni, fixtures, and other anicles of
personal peoperty now G7 hereafter owned by Grantor, and now or heiep’er attached of alfixed to the Real
Property; {ogether with all accessions, parts, and addilions (o, all replacements ¢, and all subslitutions for, any
of such property; and logether with all proceeds (including without limitatica 3" insurance prcceeds and
refunds of premiums) from any sale or other disposition of the Property.

Property. The word “Property™ means colleclively the Real Properly and the Personal “rrperty.

Real Property. The words "Real Property” mean the property, inlerests and righls descriond above in the
"Grant of tdortgage” section.

Rents. The word “Rents™ means all present and future renls, revenues, income, issues, royalties, profits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDESBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE. THIS MORTGAGE IS
INTENDED TO AND SHALL BZ VALID AND HAVE PRIORITY OVER ALL SUBSEQUENT LIENS AND
ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES AND ASSESSMENTS LEVIED
ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT SECURED HEREBY. THIS
MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AHD PERFORMANCE. Except as otherwise provided in this Mortaage, Grantor shall pay to Lender alf
%ngg.ssacgéed by this Morigage as they become due, and shall strictty petform: all of Granlor's cbligalions
u i gage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees thal Grantor's possession and use of
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i1 the Property shall be gaverned by the lollowing provisions:

Posgsession and Use. Until in default, Grantor may remain in possession and conlrol of and operate and ‘
; manage the Real Froperty and collect the Rents. Y

v Outy lo Maintain. Grantor shall maintain the Property in lenantable condition and prompily perform all repairs,
replacements, and maintenance necessary [0 preserve its value,

Nuisance, Wasle. Granlor shall noi cause, conduct or permit any nuisance nor commil, cermil, or suifer any
stripping of or waste on or {0 the Property or zny porticn of the Property. Without limiting the generality of the
foregoing, Grantcr will not remove, o granl to any other party the signt lo remove, any timber, minerals
{inciuding oil and gas), sail, gravel or rock products without the pnor writien consent of Lender.

OUE ON SALE - CONSENT BY LENDER. Lender may, al its option, declare immediately due and payable all
sums secured by this tortgage upon the sale or ransfer, without the Lender’s prior written consent, of all or any
part of the Real Propesty, or any interest in the Real Property. A "sale of transler® means the conveyance ol Real
Proparty or ey right. litle or interest therein; whether fegal, beneficial or equitadie; whether voiuntary or
involuntary; wheth<' Dy outright sale, deed, installment sale conltract, land contract, contract for deed, leasehold
interest with a lerr orealer than three (3) years, lease-option contract, or by sale, assignmenl, or Uansfer ol any
beneficial interest in.uv 13 any land trust holding title to the Reai Property, or by any ciker method of conveyance
of Real Propeny interes:. - If any Granlor is a corpocation, partnership or limited {ability company, trans'er also
includes any chanae ir ownesnip of more than twenty-five percent (5% of the voling stock, pannership interests
o limited liability comgany intezests, as the case may de, of Granior. However, this option shall not be exercised
by tender i such exerise is prohioird by federal law or by Wincis law.

L%‘.:(‘Egg ggﬂu LIENS. The loliowing provisions relating (o the taxes and liens en the Propesty are a pant ol this
Payment. Grantor shall pay when due (ad in all events priof lo gelinquency) all taxes, payroll taxes, special
laxes, assessments, waler charges anG-sawer service charges levied againsi or 0o account of the Property,
and shell pay when due all claims lor wers done on or lor services renddered or malerial furnished 0 the
Propesty. Grantor shall maintain the Propedty lree of ail Fens having priofily over or equal to the intarest of

Lender under this Mortgage, except for the lien Of faxes ang¢ assessments not due, except for the Existing
indebtedness referred 10 below, and except as otherwise provided in the following paragraph.

ﬁ!;gga'énw DAMAGE INSURANCE. The Iollowing provicions relating 10 insuring the Property are a gar ol this
ge.

Mainlenance of Insurance. Granior shall procure and pZmain policies of fire insurance with s:andard
: extended coverage endorsements on a replacement Lasis Jor the iull insurable value covering all
! Imgrovements on e Real Property in an ameunt sufficient o avoid application of any coinsurance clause, and

wiln & stangiard nxxtgagee clause in favor of Lender. Policies stali He writien by such insurance companies

and in such fcrm @s may be reasonably accepiable to Lender. Ceantor shall defiver lo Lender certificates of

coverage irom eac insurer conlaining a stipulalion that coverage wil “:0' be cancelleg or diminished without a
; minimum of ten (10) days’ prior written notice to Lender and not contatiirg any disclaimer of the insurer's
‘ liallity for fanlure 10 give such notice. Each insurance policy also shall inciede an endorsement providing that
x coverage in favor of Lender will not be lm?alred In any way by any act, oniiss'on or defaull of Grantor or any

other person. Should the Real Propeﬂz al any ime become focated in an a‘el designated by the Diractor ol
the Federal Emercency Management Agency as a special lood hazard asea, Gran'or agrees lo oblain and
maintain Federal Flood Insurance for the fulf unpaid principal balance of the loas, u to the maximum policy
limits set under thv: National Flood Insurance Program, or as atherwise required vy cender, and 1o maintain
suck insurance for the term of the loan.

i ication of Proceeds. Grantor shall prom ly notify Lender of any 1oss or damage to ihe Propesy il the
H : ‘wmaled cost of re&gir or replacement exceedps‘ 35003’00 Lender may make proof gl {0ss & Grantor {aiis to

[T

.
Sy

‘: dn so within fifieen (15) days of the casualty. Whether o¢ not Lender's security is impaired, Lender may, at its
[ election, applﬁ the proceeds (o Lhe reduction of ths Indebtedness, payment o any lien aflecting the Property,
: or the restoration and repair of the Property.

EXFENDITURES BY LENDER. Il Grantor fails to comply with any provision of this Morigage, includinP any
obligation 10 maintain Existing Indebtedness in good standing as requised below, or if any aclion or ﬂl Ing is
commenced that woukl malerially affect Lender’s inlerests in the Property, Lender on Gramlos's behali may, but
shail not be required t), take any action that Lender deems appropriale. Any amount that Lender expends in so
domg will bear interest at the rate provided lor in the Credit Agreement from the date incutred or paid by Lender 10
the date of repayment Dy Grantor. All such expenses, at Lender's oplion, will a? be '[.;ayablg on demand, (b) be
- acded to the aénc e nl the credit line and be apportioned among and be pa wilh any installmen! paymenis
{ '~ totecome due during-either () the term of any applicable insurance policy o (ti) the remaining term of the Credit
L Agreement, or ’sc) be treated as a balloon payment which will be due and payable al the Credit Agreement's
! maturity, fms_ ortgaje also will secure payment of these amounts. The righls provided for in this paragraph
- shali be in zddition to :%w other rights or any remedies to which Lender may ba entitled on account of the default.
Any such action by Lexder shall not be construed as Curing the default so as io bar Lender from any remedy that

it otherwise would have: had.
. \‘:‘lgnBRANTY; DEFENSE OF TITLE. The foflowing provisions reiating to ownership of the Property are a pan of this

i Mortgage.

Tile. Granmor warrants thal: (a) Grantor holds good and marketable title of record to the Property in fee
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simple, free and::lear of all liens and encumbrances ciher than those set forth in the Real Pr description
of in the Existing Indebtedness section below or in any litle insurance policy, title report, or tinal titl2 opinion
issued in favor ¢f, and accepled by, Lender in conneclion with this Morgage, and  (b) Grantor has the full
right, power, and authxity (o execule and deliver this Mortgage 10 Lender.

Oefense of THle. Suaject to the exception in th2 paragraph above, Grantor warrants and will forever defend
the titk2 10 the Fraperty against the lawiul claims of all persons.

EXISTING INDEBTEDNESS. The following provisions coacerning existing indetledness (the “Existing
Indebtedness®) are 2 pan of this Mongage.

Exisling Lien. The lien of this Morigage 'securin? the Indebiedness may be secondary and inferior (o the lien
securing paymem of an existin ligation to HORWEST. The existing obligation has a_current principal
batance of apprcximasely $85,439.65 and is in th2 original principal amount of $102,0600.00. Grantor expresst
covenznts and egrees (0 pay, or see to the payment of, the Exisling Indebledness and 10 preven! any defau
on such indebtadness, any default under the instruments evidencing such indebtediress, or any default under
any security gocumerts for such indebtedness.

FULL PERFORMA”ICE. If Grantor pays all the Indzsbledness when due, iesminales the credit line account, and
olherwise perforris ofl the obligations imposed upan Grantor under this Mongage, Lender shall execute and
deliver to Granlor & cvable satisfaction of this Morgage ang suvilable statements of termination of any financi
statement on file evifinring Lender's securily interest in the Rents and the Pessonal Property. Grantor will pay, ¢
permitted by applicable 1y, any reasonable termination lee as determined by Lender from time lo time. |,
nowever, payment is maae by Grantor, whether voluntarily or otherwise, or by quaranior or by any third party, on
the indebtedness andg therezite; Lender is forced t6 remit the amount ol that paymen; (a) 10 Granloi's lfusiee in
banisupicy or 10 any sitrilar p2:son under any fedeal or siate tankruplcy law of law for the reliel of deblors, (b)
by reason of any judgment, decrer or order of any court or administrative body having jurisdiclion over Lender of
aity of Lender's proderty, of (C) by rca-on of any setiiement or comsgmnuse of any claim made by Lender with any
claimant (including withcut timitatior. Gr>ntor), the Indebtedness shall be considered unpaid for ihe purpose of
enforcemant of this Monigage and this (donjage shail continue lo be elfective or shall be reinstated, as the case
(naﬁg be, notwithstanding any cancellalicn ! this Morigage of of any noke or other instrument of aﬂ:eanem

encing the Inczotedress and the Propurty will cantinue (0 secure the amount tepaid of recovered to the same
extent as il thal anoum never had been crioinully received by Lender, and Grantor shall be bound by any
judgment, decree, crder, settlement or comprom:s ¢ ielating 1o the tndebtedness cr to this Morigage.

DEFAULY. Each o the following, al the option ol Lungor, shall constitule an event of defaull ("Event of Default”)
under this Mortgag: (@ Grantor commits [raud o¢ \makes a matesial misrepresentation at any lime in connection
with the credit hne acceunt. This can include, for example, a false stalement aboul Grantor's income, assels
liabifities, or any oflier aspects of Granior's financial conuron. () Granior does not meet the Wl terms of
the credit line accaunt. «) Grantor's action of inaction advesciy atfects the collateral for the credit tine account of
t.ender’s rights in the coliateral. This can incluce, Icr example, failure 10 maintain required insurance, wasle of
desiructive use of the dwelling, failure to pay 1axes, death ol &4 essons liable on the accoum, transler of litle of
sale of the dwellinz, creation of a iien on the dwelfuﬁ withoul Lender's permission, foceclosure by the hoider of
another lien, or the use of funds or the dwelling for prohibiied purpos.s.
RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any ©.2nt of Default and at any fime thereafter,
Lender, at its Option, mey exercise any cha of more ¢f the following righis und remedies, in addition ¢ any othes
fights or remedies :yovided by law:

Accelerste Indebledness. Lender shall have the right al its option withcut ngtice to Granlor to declare the

enlife eldnc;eb';?nﬁs immedialely due and payable, including any prepaymert nenalty which Grantor would be

required 1o Pay.

UCC Remedies. With respect 1o all or any pant of the Personal Propesty, Lender s+.3" have all the rights and

remedics of a secured party under the Uniiorm Commercial Code.

;’,,""ES"' Foreciosure. Leader may cbtain a judicial decree foreclosing Grantor’s inteiest (n ali or any part of
e Propenty.

Deficiency Judgment. I permitted applicable law, Lender may oblain a judgment ior any deficiency
r;mainingyin wegl“n‘éebtedqgé due to Egndg?'gner apglication of all aélounas ¢ from the exgtcise ol the
rights provided in this section.

Other Remedies, Lender shall have all other rights and remedies provided in this Mongage or the Credit
Agreement or :ivailabie at law or in equity.

Attorneys’ Fens; Expenses. In the event of foreclosure of this Morigage, Lender shall De entitled lo recover
;rom k(;.-Isl;Jamor attorneys’ fees and actual disbursements necessarily incuired by Lender in pursuing such
orestosure.

MISCELLANEOUS PROVISIONS. The foliowing miscellaneous provisions ase a pant ol this Mortgage:

Appiicable Law. This Morlgage has been delivered to Lender and accepled by Lender in the Stale of
lilinols. This Mortgage shall be governed by and construed in accordance with the laws of the Slate of
Hinois.

Time Is of the Esgence. Time is ol the essence in the performance ol this Mortgage.

Waiver of Himestead Exemplion. Grantor hereby releases and waives all r:)g;‘;lsh oannga ggmms of the

homestead exemption {aws of the State of lilinots as to all indebtedness secured by
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EACH GRANTOR ACKHOWLEDGES HAVING READ ALL THE PROVISIGNS OF THIS MORTGAGE, AND EACH
GRAHTOR AGREES TO ITS TERMS.

GRANTOR:

x)w%’/\y

© GEORGE‘MANNING

X\t Lot ?7M
o

BARBARA MAMUMG

INDIViDUAL ACKNOWLEDGMENT
/ Lo g T Y Y
[ L ) M et yptn

58 CHRISTOPHER B. JACORS
7) NOTARY PUBLIC, STATE OF ILLINOIS
COUNTY OF » /)M/g__..--—— ) Y commssmu EXPIRES 2121199

BARD

On this day before tne, the undersipned Notary Public, persunzily appeared GEQRGE MANNING and BARBARA

MANNING, to me known 1o be the individuals described in and ':bo executed the Mostigage, and acknowledged

that they signed the Mongage as their free and voluntary act and Geed, for the uses and purposes therein
noned

f{\ !
vaen y hand and official seaj this 2(; day of _{ l ZQuc_n'f_u_.b . 18 ﬁ/

?‘(J\ K L Residing al Q&DI Wy Lov, L)
fTu Aoon P—0

STATE OF

Holary Public In and for the Stale of (——

My commission expires =2~ 79

e —— — — —_
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