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W IRTGAGE

THIS MORTGAGE 15 DATED MARCH 27, 1998, belween MICHELE BONANNO and ANTONINA BONALING, HIS
WIFE, AS JOINT TENANTS, whose address is 1872 WcEESTER LANE, DES PLAINES, IL 50018 (relerred fo
below as “Grantor™; and LaSalle Bank, FSB, whose addriss is 4747 W. Irving Park Road, Chicago, i 60641
(referrad {o below 25 "Lender”).

GRANT OF MORTGAGE. For valuable consideration, Granior m= 'igages, warranls. and conveys {o Lender all

of Grantor's right, tile, and interest in and 10 the {oliowing descebed rea’ oroperty, logether with all edsling of

subsequently esected or affixed buildings, improvemests and fixtures; all easements, rights of vy, and

- appurienances; all vrater, waler rights, watercourses and ditch rights {inclhing stock in utilities with ditch or

irrigation rights); anc all other rights, royalties, and profits relating to the real propgerty, including without imitation

all minerals, oil, gas, geothermal and similar matters, located in COOK County Siate of lllinois {lne "Real
Property™).

LOT 31 (EXCEPT THE WEST 158.03 FEET AS I4EASURED ALONG THE NG AND SOUTH LINES

THEREOQF) IN QAKTOH GARDENS, BEING A SUBDIVISION OF THE EAST 1/2 Cr THE WEST 112 OF

X THE NORTH WEST 1/4 OF SECTION 29, TOWHSHIP 41 NORTH, RANGE 12, EAST OF THE THIRD

R PRINCIPAL IHERIDCIAN, IN COOK COUNTY, ILLINDIS.

. The Real Property «r its address is commonly known as 1872 WEBSTER LANE, DES PLAINES, L. 60018.
. The Rea) Property 12« idenlification number is 09-29-100-077.

Gramor-presémly assigns to Lender all of Grantor’s right, ttle, and interest in and to all ieases of the Propeny and
all Rents from the Property. iIn addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Properts and Rents.

- . DEFINITIONS. The following words shall have the following meanings when used in this Morigage. Terms not
. otherwise defined in this Mortgage shall have the meanings atiribuied to such lerms in the Unilorm Commercial
© Code. Alil references to dollar amounts shall mean amounts in lavid:l money of the United States of America.

Existing Indebledness. The words "Existing Indebiedness” rean the indebledness described below in the
Existing Indebtecness section of this Mortgage.

Grantor. The waoré "Grantor® means MICHELE BONANNO ard ANTONINA BONANNO. The Grambr is the
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morigagor undix this Mortgage. )

Guarantor. The word “Guarantor” means and includes without limitation each and afl of the Juaraniors,
sureties, and a :commodation parties in connection with the frdebtedness.

Imprevements. The word “impiovements™ means and in:iudes without limitation all existing and future
improvements, twildings, structures, mobile hom2s affixéd on the Real Property, lacililies, addiions,
replacements and other construction on the Real Prcperty.

indebledness. The word “Indebledness”™ means all principal and inlerest payable under the Ncle and any
amournts expended or advanced by Lender to dischzrge obligations of Granlor or expenses incurred by Lender
to enforce obligations of Grantor under this Mongage, together with interest on such amounts as providesg in

this Mortgage. Al no lime shall the principsl amount o” indebledness secured by the Morlgage, not
including s1'ns advanced to protect the security cf the Mortgage, exceed the note amount of $24,000.00.

Lender. The word “Lender™ means LaSalle Banl, FSB, its successors and assigns. The Leader is the
moesigagee unced this Mortgage.

Mortgage. The word “idortgage™ means this Idongage between Grantor and Lender, and includes without
fimitation all assignmen:s zd security interest provisions reizting 10 the Personal Propesty and Rens.

Hote. The word "Note™ mezrs the promissory note or credit agreement dated March 27, 1998, in lhe original
principal amount of $24.000/0 lrom Grantor ¢ Lender togelher with all renewals of, ex'ensions of,
modifications f, refinancings of, consnlidations of, and substilutions for the promissory note of agreement.

The interest rate on the Note is 9.00%. The Nole is payable in 60 monthly payments of $520.16. The
snaturity date of this Mortgage is April 1703

Personal Properly. The words "Persony Pioperty™ raean all equipment, fidures, and other arlicles ol
ge:smal proparty now of herealter owned Ly <3ranior, and now or hereafter atiached or alfixed to the Real
Propesty. together with all accessions, parts, and acditions (e, all replacements of, and ali subslitutions for, any
of such proparty; and together wilh all proceed: (icluding without limitation a¥l insurance proceeds and
refunds of premiums) lrom any sale or other dispositiop-af th2 Property.

Praperly. The word "Propenty” means collectively the Seal Property and the Personal Propenty.

Real Property. The woids “Real Property” mean the picpety, inlerests and rights described above in the
“Grant of Morigage" section.

Related Documents. The words “Related Docurients™ mear and include wiihout limitation all promissory
notes, credit )ggreemems. loan agreements, envronmental agrenmenls, guaranties, Security agreements,
mortgages, d2eds of trust, and all other instruments, agreemeants and rocuments, whether now or herealter
existing, executed in connection with the lndebtedness.

Renls. The word “Renls” means all present and future ren's, revenues, ip.urie, issues, royalties, profits, and
other benefits derived from the Propeny.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURTY INTEREST IN THE RENTS
ANC PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INOEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGT <MD THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED {ON THE FOLLOWING TERMG:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Morigage, Grantor shill ray to Lender all
Eg‘-ggfﬂéf_ssecum égd;g ?,Y this Mortgage as they become due, ant shall strictly perform all of Graidu.’s obligations
H I =ge.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Granior agrees thal Granior's possession and use of
the Property shai be governed by the following provisions:

Possession and Use. Until in default, Grantor rmay remain in possession and conirod of and operale and
manage the Propesty and collect the Rents from the Property.

Duly lo Mairtain. Grantor shaii maintain the Propanty in tenantable condition and promplly pesform all repairs,
replacements, and mainlenance necessasy (0 presarve ils value.

Hazardous Subslances. The terms "hazardous waste,” 'hazardous subsiance,” “disposal,” "'elease,” and
“threatened release,” as used in this Morigage, shall have the same meanings as set forth in the
Comprehensve Environmental Response, Compensation, and Liability Act of 1980, as amended, 42 U.S.C.
Section 960", el seq. CCERCLA"), the Superfund Amendmenis and Reauthorization Act of 1986, Pub. L. No.
33-499 ("SARA"), the Hazardous Materials Transnortation Act, 43 U.S.C, Section 1801, et seq., ihe Rescurce
Conservation and Recovery Act, 42 U.S.C. Sectin 6301, el seq.. or other applicable stale or Federal laws,
rules, or fegulations adopted pursuant to any of the foregoing. The terms “hazardous waste” ard “hazardous
substance” shail also include, without limilation, peitoleum and petroleum by-groducts or any fraction thereot
-and asbestos. Grantor represents and warrants to Lendes that: (a) During (he period of Grantes’s ownership
ol the Proparty, there has been no use, generation, manulacture, storage, ireaiment, disposal, release of
threatened ralease of any hazardous waste or sut-stance by any person on, under, about or from the Property;
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y ‘_.;’,; (b} Grantor has no knmvle%ge of, or reason 1o beliese thal there has been, excepl as previously cisclosed to
e and acknowledged by Lender in writing, (i any uce, generation, manufaclure, storage, treatment, disposat,
. release, or threatened release of any hazardous watte of substance on, under, about or from the Propertmg
L any pnor owne's or occupants of the Propergr or (i) any acal or threatened litigation o claims of any
kL by any person refating 10 such matters; an (C) Except a3 previgusly disclosed to and acknowdedged by
fe Lender in writirg, (i) neither Grantor nor any tenant, coniractyr, agen: of other authorized user of the Property
vt shall use, generate, manufacture, siore, treal, dispcse of, Of release any hazardous wasle or substance on
- under, about <r from the Property and () any such activity shall be conducled in complianze with all
i applicable fede-al, state, and local laws, regulations and ordinances, mclucgﬁg without limitation those laws,
L fequiations, ani ordinances described above. Graator authodizes Lender HS agents (o enler upon the
: Property 1o mzke such inspections and tests, at Granlor's expens2, as Lender may deem apgropriate to
‘ determine contiliance of the Property with this secion of the Mon. - Anty inspections or_lests made by
Lender skall be: for Lender's purposes only and shzll aot be conste {0 create any responsibility or liability
00 the part of Lender to Grantor or (o any other person. The representalions and warranlies contaned harein
are based on_Grantor's due diligence in invesigang the Propery for hazardous waste and hazardous
substances  Grantor hereby (a) releases and vizives any lulure claims agains! Lender lor indemnity or
contributicn . the event Grantor becomes liable for cleanup or other costs under any such laws, and (D)
agrees o incunnify and hold harmiess Lender égaast aty and all claims, losses, liabilities, damages,
penalties, and (zxvenses which Lender may directly or indirecily sustain or sulfer resulting from 2 breach of
this section of i Mortgage or as a consequence of any use, gereralion, manulaciure, stofage: disposal,
release of nreztenzd solease occuinng prior to Grartor's cwnership of nterest in the Property, whether o5 no}
the same was or spouls have been known to Grintor. The provisions of this seclion of the Mortgage,
inCiuding the o:)h?lauqr. te ncemnily, shall survive tve payment of the Indebtedness and the salis’action and
reconveyance cf the lien 0! this Morigage and shall not be affected by Lender's acquisilion of any irterest in
the Property, waether by iureciosure of otherwise.

Nuisance, Wasle. Grantor sha rit cause, conduct Of permil any ncisance nor commit, permil, or sulfer any
slripping of of waste on or to the Prozay or any po:tion of tre Property, Without limiting the generality of the
icregoing, Grartor will not remove, ‘or grant 1o any other party the right 1o remove, any timber, minerals
(including oil ard gas), sofl, gravel or 7ona HOJUCLS vithoul ths prior writien consent of Lender.

Aemoval of Improvements. Granlor shaf’ it denx lish or remove any Improvements from the Real Propenty
without the pricr written consent of Lender: %< a condition 3 the removal of any Improvements, Lender m_ag
fequire Grantcr to make arrangements salislrcory to Lender to replace such Improvermnents wit
improvements cf at least equal value.

Lender's Right lo Enler. Lender and its agenls awv; ropresentatives may enter upon the Real Prg)eny at all
reasonable timas to atiend to Lender's interests 3« tn iaspect the Property for purposes of Granior's
compliance with the terms and conditions of this Morgag:.

Comgliance with Governmental Requirements. Granlor s'i7) omptly comply with all laws, ordinances, and
reguiations, nowv or hereafter in effect, of all governmantal aursisies applicable 10 the use of occupancy of the
Propefty. Grartor may conlest in good faith any su-h law, wdinares or regulalion and withhold compliance
during any proceeding, includizg appropriate appeals, so lonc as C ranlor has notited Lender in wikng prior to
doing 50 and s0 Jong as, in Lender's sole opinion Lender's inteio=is in the Properly are nol jeopardized.

Lenger may recuire Grantor to post adequate securty or a surely bonJ, 'easonably satistaclory 10 Lender, to
protect Lender's interest.

Duly to Protect. Grantor agrees neither to abandor: nor leave unatiended the Property. Granlor -shall do all
gther acts, in addition 1o thase acts sel forth above in this section, which lrom lae character and use ol the
Property are reasonably necessary to protect and pre serve the Propery.
DUE ON SALE - CONSENT BY LENDER. Lender may, al its xion, declare immediaie’y Zue and Dayable all
sums secured by ifis Mortgage upon the sale or transler, withou: the Lender's prior wiitter, carsent, o* all or any
part of the Real Propenty, or any interest in the Real Prodeny. A "sale or transler* means the corveyance of Real
Property or any rght, litle or interest therein; whelter legal, beneficial or equitable: whether voluntary or
involuntary whether by outright sale, deed, insialiment sale conact, lard comiract, contract for deed. leasehoid
interest wita a ters: greater than three (3) years, lease~uption coatract, o by sale, assignment, or {ransfer of any
benelicial iaterest in or to any land trust hoiding litle to “he Real Property, or by any other method of conveyance
of Real Propenty irterest. 3 any Granior is a corposation, partrership ¢ limited Kability company, transfer also
: ‘ncludes any change in ovwnership of more than twenty-fve percent (25%) of the voting stcck, paninesship interests
. of limited liability company interests, as the case may be, of Graniter. However, this cption shall not be exercised
by Lender it such exercise is prohibited by federal law or by Winois law.
;'.«l?r(tzggg AND LIENS. The following provisions relating ~o the taxes and liens on the Property are a pan of this

Payment. Grartor shall pay when due (and in al events price to delinquency) all tlaxes, payroll 1axes, special
laxes, :assessmants, water charges and sewer servize charges levied against or on account of the Property,
and shall pay when due all claims for work done on of for services rendered or malerial furnished lo the
Property. Grartor shall maintain the Pr y (ree of all fiers having prioeity over or equal to the interest of
Lander ‘under this Mongage, except {or the lien of laxes and assessments not due, except for the Existing
irdebtedness referred to below, and exceplt as othensise provded in the following parageaph.

- Right To Conlest. Grantor may withhoid payment o° any tax. assessment, or claim in connection with a good
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laith cispute over the obligation te pay, so !ong as Lender’s interest in the Propenty is not ;‘eoi:ardiz_ed. 0 a lien
anses of is filad as a resull of nonpayment, Grantcr shall within fifteen (15} days afier the lien arises or, if a
o lien is fled, within filteen {15} days after Grantor has notice of the Rling, secure the discharge of the lien, or if
. requested by Lender, deposit with tender cash or a sufficient corporate surety bord or other security
r salistaclory to Lender in an amount sulficient to discharge the lien A}Ius an]g COsts and attorneys' f2es or other
-t chasges that could accrue as a result of a foreclosure or sale under the lien. In any contest, Grantor shall
oy defend aself and Lender and shall salisly any adverse wggment belore enforcement aganst the Propeny.
;] Grantor shall namz Lender as an addiional obligee undes any surety bond furnished in the contest
I preceedings.

g Evidence of Payment. Grantor shall upon demans furnish 1o Lender saiisfactory evidence of payment of the
(axes or assessmierts and shall avthorize the appscpriate gevernmental Stiicial to deliver to Lender at any lime
a wrilten statement of the taxes and assessments aJainsl the Property.

Notice of Construction, Grantor shall nolity Lender 21 least fiteen (15) days before any work is ~ommenced,
any services dre furnished, or any materials are suppled to the Property, il any mechanic’s lien, maierialmen’s
lien, or other lien could be asseried oa account of e work, services, Or malerials. Grantor will upon request
of Lender .rish to Lender advance assurances satistactory to Lender thal Granlor can and will pay the cos!
of such improvements.

aigggaERTY DANAGE INSURANCE. The following provisions relaling zo insuring tne Property are a pan of this
ge.

Maintenance of Insirince. Grantor shall procare and mainain poflicies of fire insurance with standard
extended ccverage 2rdcrsements on a replacement basis for the full insurable value covering all
improvements on the Rez: Froperty in an amount sullicient 1o avoic a ication of any coinsurance clause, and
wilh 2 standierd mongagee <iause in favor of Lender. Policies shall be viritten by Such insurance Companies
& in such ‘orm as may be rzasonably acce atie o Lerder. Grantor shall deliver to Lender certificates af
ceverage lrorn each insurer comai'ang a stipufatio that coverage will not be cancelled or diminished without a
minimum ¢ ten (10) days’ prior writ22 natice to Lender and not containing any disclaimer of the insurer’s
liabifity for fz:lure to give such notic.. Each insurance poliy also shall include an endorsement oroviding that
caverage in favor of Lender will not Go lioaired i1 any wey by any act, omission or defaull of Grantor or any
other person.  Should the Real Propen r «¢ any time becorne 1ed in an area designaied by the Directos of
the Federal :mergw Management Ageary as a speciz) llood hazaid area, Granior aqrees 70 obtain and
mainfain Fec'eral Flood Insurance for the ful) snpaid princ pal balance of the loan, up to the meximum policy
limits set under the National Flood Insurance Prrgiam, o1 as othenvise required by Lender, ard to maintain
such insurance for the term of the foan.

Apglication of Praceeds. Grantor shall promptly agif Leder of any loss or damage io the Projerty. Lender
may make prool of loss if Grantor fails to do 3 wil'ap- flifteen ('-5; days ol the Casualty. Whether or not
Lender’s security is impaired, Lender may, at its eixso, apply the proceeds to the recuction of the
indebledness, paymen: of any lien affecting the Property. c. the restoration and repair of the Propeny. |
Lender elects lo apply the praceeds to restoralion and repxae, Gramor shall repair or replace 1he dama?ed of
destroyed Improvements in a manner satisfactory 1o Lende;. Lerdor shall, upon satistactory proof of such

reczipt and which Lender has nol committed 10 the repair or resicration of ihe Property shall be ‘used first to
£2y any arount owing to Lender under this Morigage, th2n to prepay ancived interest, and the remainder, il
any, suall be applied 1o the principal balance of the Indebledness. |f Lerdder hokds any proceeds afer
payment in full of the Indebledness, such proceeds shall be paid (¢ Grantor.

‘Unexpired Insurance at Sale. Any unexpirec. insurance shall inure (o the baoit of, anc pass to, the
purchaser f the Property covered by this Mcrigage at any trustee's sale or othar sale held undes the
orevisions af this Mortgage, or at any fereciosure sale of such reperty. ~

Compilance with Existing Indebledness, Duriag the p2ricd in which any Existing ingehledness describad

below is ir effect, compliance with the nsurance provisions contained in \he instrumeni evidencing such

Existing Inclebtedness shall constitute compliance with the nsurance provisions under thic Mangage, 1o the

exten! compliance with the terms of this Mongaye would coastituie a uplication of insurance requirement. (f

any procetds from the insurance become payable on ‘oss, the provisions in this Morigage for division of

ndcgg{egds shall apply only to that poricn of the prcceeds not payable to the holder of the Existing
NESS.

EXPSHDITURES BY LENDER. If Grantor fails 10 comply with any provision of this Mortgage. inckuding any
cbligation 10 srainiain Existing Indebledness in 0 standing as required belov, of if any action of oceecﬁn is
commanced trat would matenally affect Lender’s interests i+ the Propeny, Lender on Grantor's behalf may, but
shall not be required to, take any action thal Lender deems approgriate. Any amount thal Lender expends in $0
doing will bear interest at the rate provided for in the Note Irym the dale incutred or paid by Lender to the date of
repayment by Srantos. All such expenses, at Lender's option, will (a) be payable on demand, (b) e added to the -
hatasce of the Note and be apportioned among and be payable will: any instaliment payments to become due
during either (i) the term of any applicable insurence policy of  (§l the remaining tesm of the Hote, or {(c) be
ireated as a bailoon paymen) which will be due and payable at the Nole's maturity. This Mortgage also will secure
payment of these amounts. The rights provided fof in this ragtaPh shall be in 2¢dition to any olher rights of any
remedies to which Lender may be entited on account of tne delavit. Any such action b¥|a ender shali nof be
construed as cunng the default so as to bar Lendes from any remedy that it otherwise would have had. ‘

"f’lgnﬁﬂ.‘-‘.ﬂw; DEFENSE OF TITLE. The following provisions refating to ownership of the Propenty are a pan of this
cage.
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Title. Grantor warrants that (a) Granior holds good anJ marketable title of record 1o the Propertly in fee
Simple, free and clear of all hiens and encumbrances other than those se! lorth in the Real Pro?e:. description
or ir the Existing indebtedness seclion below or i1 any e insurance policy, Litle report, of finzl title opsnion
igsued in favor of, and accepied by, Lender in connection with this Mortigage, and (b) Granio” has the {ull
fight, power, and authority 1o execute and deliver this Mortcage {0 Lender.

Oefense of Tilla. Subject to the exception in the pargﬁraph above. Grantor warnrants and will forever defend
the titie lo tre Property against the fawiul claims of all parsons. In the event any action or proceeding is
commenced “hat questicns Grantor's litle or the interest of Lender under this Mongage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal pasty in such proceeding, but Lender shall be
entitiad (o padicipate in the proceeding and to be represerded in the proceeding by counsel of iender’s own
choice, Girantcr will deliver, or cause to be dedvesed, $2 Lender such instruments as Lender may request
from time 10 > me o permit such participation.

‘Compliance With Laws. Granlor warranis that the Propeny and Grantor's use of the Property complies wilh
all existing agplicable laws, ordinances, and regulations of covernmenial authorilies.

EXISTING INDT3TEDNESS. The lollowing provisions concerning existing indebledness (the “Existing
indebtedness®) arz ~ part of this Mortgage.

Existing Lien. (b2 lien of this Morngage securing the indebledness may be secondary and infesior to an
existing lien. Gizaior expressly covenants and agrees {¢ pay, Of sec 1o the paymeni of, the Exisling
indebtedness anc (o ravent any default on such indebledness, any delault under the instruments evidencing
such indebtedness, oy 2.y default under any securily decuments for such indebledness.

Defaull. If the payment o @iy instaliment ol principal or any interest on the Existing Indebtedness is nol made
within the lim2 required b e acle evidencing such indebledness, or should a default occut_under the
instrument securing such indebwiness and not De cured dusing any applicable grace period ther=in, then, at
the option of Lender, the Indebicdr.ass securedt by this Mongage shall become immediately due and payable,
and this Mortgage shall be in default.

tio Modificalion. Grantor shall aa enter inlo any ayreement with the holder of any mortgage, deed of trust, of
other security agreement which has pncaty aver this Mortgage by which that zg:;emept 1s modifiec, amended,
extended, or r2anewed without the prior wwrawn consent of [ender. Grantor shall neither request nos accept
any {uture advances under any such secunty ~areement withoul the prior written consemt of Lender.

CONDEMNATION. The following provisions relaling to-condemaztion of the Property are a part of this idorngage.

ication of Net Proceeds. If all or any part o/ the Property is condemned by eminent domain froceedings

or Oy any proceeding or purchase in liey of conderinziion, Lender may at ils election require tha: aii or any

ion of the net proceeds of the award be appliea 14 the Indebledness of the repair or restoration of the

foperty.  The net proceeds ol the award shall ‘neas ‘i award after payment of all reasonable costs,
expenses, and attorneys' (ees incurred by Lender in connecls.: with the condemnation.

Proceedings. if any proceeding in condemnation ic filed, Graalor shall prompily nolify Lender in wriling, and
Grantor shall promptly take such sleps as may be necessiry to uslend the aclion and cobtain he awasd.
Granior may De the nominal panty in such procecding, but Leader shall be entitled to pasticipate in the
procerding anc to be represented in the proceeding by coursel 0i ite 2an choice, and Grantor wil' deliver or
cause toube de ivered to Lender such instruments 3% may be requestea v it from time to time to permit such
particiation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GGVERNMENTAL AUTHORITIES. The following provisions

relating to governmanial taxes, fees and charges are a past of this Mortgage:

Curremt Taxes, Fees end Charges. Upon reques: by Lerder, Grantor shall cxecute such documents in
addition to this Mmaage and take whatever other action is requested by Lenuer & pesfect and continue
Lender’s lien or: the Real Property. Grantor shall ceimburse Lender for all 1axes, as Ces.ibed below, together
with all expenses incurred in recording, perfecting or ceniinuing this Mortgage, includiey ~without limitation alt
taxes, f2es, doc.:mentary stamps, and other charges “or recorciing or registering this Mosgaos.

X Taxes. The follawing shall conslitute taxes 1o which this section 2ppiies: (a) a s&eciﬁc tax-upon this type of
S Mo_nga e or upon al or_agJ parnt of the Indebtedness secured by this Mongaeg:a: ) a specific lax ¢n Grantos
which Grantor i« authorized or :eciuired 10 deduct fron paymenis on the indebtedness secured by this type ol
Mortgage; {(c) a tax on this type of Mongage chargeasle against the Lender or the holder of the Note; and %1)
% s ; ¢ tax 07 all or any portion of the Indebledness or on payments of principal and interest made Dy
rantor. -

: Subsequen! Taxes. If any tax to which this secton apphas is enacted subsequent lo the daie of this
- Mortgage, this event shall have the same effect as én Event of Delault (as delined below), and Lender may
i exescise any or all of its available remedies for an Event of Defaull as provided below unless Grartor either
C E pays thz tax belore it becomes delinquent, or #;)_oomes:s the tax as g:)owded above in the Taxes and
L t efgnzecnon and ceposits with Lender cash or a sulfcient coroorate sutetly bond or othes Sacurity salisfactory

¥ 0 er.

| SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Morgage as a
© security agreement &re a part of this Moitgage.

- Securlly Agreesxent. This instrument shall constitute a securly agreement 1o the exient any of the Property
constitutas lixtures or plhgzgetsonal property, and Lender shall have all of the rights of a secured party under
the Unilorm Commercial e as amended from time to time.

Security interest. Upon request by Lender, Grantor shall execute financing Statements and take ‘whatever




UNOFFICIAL COPY




o SOSN S ENLIE 1 5 W LS IS TN O e A U N T
UNOFFICIAL COPHMzes4s57.

03-27-1988 MORTGAGE Page 6
Loan No 7400148743 {Conlinued)

=

cther action is requested by Lender i _perfect and conlirve Lender's security interest in the Renis and
Personal Property. in addition lo recording this Maitgage in the real property records, Lender raay, al any
time a1 witho it further authocization from Grantor, file executed counterparts, copies or reproductions of this
Mortgage as a financing statement. Granior shalf r-mburse Lender for all expenses incurred in pariecling of
conimuing this security interest. Upon default, Grarior shall assembie the Personal Property in a manner and
al & place reasonably convenient 1o Granlor ang Lender and make it available 1o Lender wilhin thize {3) cays
after roceipt of written demand from Lender.

Addresses, The mailing addresses of Granlor (deptorj and Lender (secused party), from which information
coacerning the security interest granted by this Mot age may be cblained {eack as required by Ihe Uniform
Cemmersial Code), are as staled on the first page o7 this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. Th: lollowing provisions relating to funher assurances and
attomney-in-fact ar:2 a part of this Mortgage.

Further Assurances. Al any lime, and from time ic: time, ugon reques; of Lender, Grantor will ma'te, execute
and delfiver, or will cause 10 be made, executed or delivered, 1o Lender of 10 Londes's designee. and when
requested b tender, cause to be filed, recorded, refiled, or_terecorded, as the case may be, a! such times
and in such aiuces and places as Lender may deetn appropaale, any and all such mortgages, deeds of lrusy,
securcy deeds, <acurity af)reemen!s, financing statements, continuation statemerts, insituments of furthes
assurance, certiiiczles, other documents as may, in the scle opinion of Lender, be necessary or desirable
in ord2r to eflectusie complete, perlect, comtinue, zgfes;.e:r»'ta (3) the obligations of Grantor under the Note,
this Morigage, and - Related ments, andt {t) the liers sec:n‘r? interesis creajed by this Mortgage
cn the Property, whelisr aow owned or herealter a quired Ly Grantor. Unless prohibited by law cr agreed to
the conlrary Ly Lendes i~ writing, Grantor shall reimburse Lender for all costs and expenses incurred in
connection with Ihe maltess ralerred to in this paragraph.

Aorney-in-FacL If Grantor I-uts 1o do any of the things fe'etred 10 in the preceding paragraph, Lender may
do so for anc in the name f Cianlor and at Grantor’s expense. For such purposes, Grantos hereby
irrevocably apacints Lender as Grariw's atlorney-in-fact for the puspose of making, executing, delivering,
Hling, recording, and doing all othe. things as may be necessary or desirable, in Lender's sole opinion, 1o
accomplish the matiers referred to in e peceding paragrach.

FULL PERFORMANCE. if Granlor }f:xs all the Infeblediness when due, and otherwise periorms all the obligations
imposed epon Grentor under this gage, Leic 2 shill execuze and deliver to Granlor a suilable satisfaction of
s Mortgage and suitable statements ol termination. ol any hinancing statement on fiie evidencirg Lender's
security interest i’ the Rents and the Personal Property. . Grantor will_pay, il permitted by _aopl:cabl% faw, any
( 3 termination fee as determined by Lender ivom Sme 13 time. 31, however, payment is made by Grantor,
whether volunlarih or otherwise, or by guaranior of by a1y (hird party, on the Indebledness and therealier Lender
is forced 10 remit ine amount of that payment (a} to Grentor's *ivstee in bankmplq oc 1o any similar person undes
any fedenrl or state.bgnquplczggw or law for ihe refief of dea’ors, fb) by reason of aay judgment, decree of order
of any court or ad-ninistrative body having jurisdiction cver Lencer o any of Lender’s Pr . Of {C} by reasan of
any settlement o« compromise of any claim made ty Lender vt ciaimant ({including without fimitation
Grantor), The Inde)tedness shall be considered ugﬁ)and for the priipose-2f enforcement of this Mongage and this
Mortgage shall cantinue 16 be elective or sh _be: reinsta’ed, a; the case may be, noiwithsianding any
cancellation of this: Mortgage or of any note or other instrument of agrecmet evidencing the Indebtedness and the
Property will continue to secure the amount repaid or recovererd 10 1he szie extent as if thal amoun? never had
been odnginally received by Lender, and Grantor shall be bound by any p:oymenl, decree, order, Satilement of
comprosmise relating to the Indebtedness of to this Mort Jage.

DEFAULT. Each -3f the following, i the option of Lenxier, shak conslitute an eveni ¢f default ("Event of Defaul®}
under this Mongage:

Pefault on Indebledness. Failure of Grantor ta make any payment when due on the Indzhiledness.

Defacit on Other Paymenls., Failure of Grantor within the lime required by this ‘Morgage 1o make any
payment for téxes or insurance, or any other payment necessary to prevent filing of of i¢ eifect discharge of

any fen.

Compliance Default. Failure of Granior to comply with sy other term, obligation, covenant 3r condilion
contaned in this Mortgage, the Note of in any of th: Relatec ments.

False Stalemenls. Any warranty, represeniation o- statement made or lurnished 10 Lender by or on behalf of
Grantor unde” this Montgage, the Nole of the Rolaled Dacuments is false or misleading in any material
respect, eithes new or al (he time made or furnishe!.

Defective Collaleralizalion. This Mort’gage or any of the Relaled Documents ceases 10 be in {ull force and
effect (inclucing failure of any collateral documents. to creat2 a valid and pertected security interest or lien) at
any time and for any reason.

Death or insclvency. The death of Grantor, the insolvency of Granlor, the appointment of a receiver for any
part of Grantor's Fropenyo.céag} assignment for the benelit of creditars, any type of creditor wotkout, of the
commencement of any pr ing under any bankupicy or insolvency laws by or against Grantor.

i Foreclosure, Forfeiture, etc. Commencement of foreclosure or forfeiture proceedings, whether by judicial
s proceeding, s2lf-heip, repossession or any other tethod, ty any cregitor of Grantor or ny any governmental
o agency against any of the Property. However, tis subsection shall not apply in the event of 3 good faith

_ dispute by Grantor as o the validity or reasonableaess of the claim which is ihe basis of the fcreclosure or
= ferefeiture preceeding, provided thal Granlor gives Lender writlen notice of such ciaim and furpishes reserves
" or a surely bond for the clair satisfactory 1o Lender.

==
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anticipated post-judgment collection services, the cest of searching recards, obtaining til

Breach of Other Agreemen!. Any breach by Grantor urder the terms of any other agreement between

Grantor and Lender that is not remedied within any grace p2riod provided therein, including withoul limitation

la;:y agreement concerning any indebledness or othar obligation of Grantor to Lender, whether exicling now or
5.

‘Exislihg indebledness. A defaull shall occur under any Exigting Indebledness or under any instru'menl on the
Property securing any Exisling indebledness, or commencement of any suil or other action to fo-eclose any
existing fien on the Property.

Events Affecting Guarantor. Any of the preceding eveints occurs with respect (o any Guarantor of any of the
Indebtadness ¢« any Guarantor dies or becomes incompetent, or revokes or disputes the validity o’, or liability
under, any Gueranty of the Indebtedness.

Insecuritv.. Lender reasonably deems ilself insecure.

RIGHTS AND AREMEDIES ON DEFAULT. Upon the occurrence af any Event of Delaull and at any time thereafter,
Lander, a' its option, may exercise any one or more ol the lollowing fights and remedies, in add:
rights or remedis \wovided by law:

ition {2 any ciher

Accelerate Indcbledness. Lender shall have the right at its option without notice to Grantor to declare the
:eggrg e&dm{ebtpgm:ss immediately due and payable, including any prepayment penally which Grantor would be
uired to pay. .

UCC Remedies. Wi r2spect to all or any part of the Perscnal Praperty, Lender shall have all the rights and
remedies 0f a secured {2.tv under the Uniform Commercial Code.

Collect Rents. Lender s'@! have the right, without nolice ¢ Grantor, 10 take pessession of the P-operty and
collect the Rents, including amounts pasi due and unpaid, and apply the nel proceeds, over and
Lender’s costs, against the Indzniedness. In furtherance of shis right, Lender may r2quire any tenanl of other
user of the Prcperty to make paynaents of rent or use lees ~:ﬁret:tg- lo tender. It the Renis are collected by
tendes, then Granlor irrevocably designates Lendsr as Granlo:'s attorney-in-fact to endorse mstruments
received in payment thereol in the nante of Grantor and 1) negotiate the sama and collect the: proceeds.
Payments by ténants or other users (o |.ander in response 16 Lender’s demand shall salisty the obbgations for
which the payments are made, whether o2 not any proper grcunds lor the demand existed. Lender may
exercise its righis under this subparagrapt. ei.ber in Jerson, Ly agent. or thsough a receiver.

Morlgegee in Possession. Lender shall have the right to be placed as monlaagee in possession cr 10 have a
feceiver appoinied to take possession of all ¢r any part of the Property, with the power lo protect and gfeserve
the Propenty, Ic operate the Property preceding fueediasure or sale, and (o collect the Rents from the Propesty
and apply ﬂze proceeds, over anc above the cost of the receivership, against the Indebtedress. The
meetgagee in possession Or feceiver may serve wupow bond if permitied law. Lender's right to the
appoimment ~ 3 seceiver shall exist wnether or ngl i apparent value of the Property exceeds the
lecebtéadness by 2 substantial amount. Employment by Lerd . shall not disqualify a pesson from s2aning as a
receiver. .

Elhudg:!al Foreclasure. Lender may obiain a judicial decree 1orech sing Grantor's interest in all or any pari of

e Prcperty.

Deficlency Judgmenl. Ul permitted by applicable law, Lender muy ohtain a j nt for any deficiency
:gmainm?;n the lnd.ebtedqegsf‘ dueto Lgndgrp!arter applicatior: of all azmuv.f:s rec from the exg:cise of the
rights provided n this saction.

Other Remedies. Lender shall have all other rights and remedies provided i this Morigage or 11e Nole or
availabie at law or in eguity.

Sale of the Property. To the extent permitied by applicable law, Grantor hereby waives any and all right to
have the property marshalled. in exercising its rights and remedies, Lender shall be 22 ‘o sell all o7 any pan
of the Property together of separately, in one sale or by separate sales. Lender shai be antiled to bid at any
public sale on all or any porction of the Property.

Molice of Sale. Lender shall give Grantor reasonabie notice of the time and place of any pblic sale of the

Personal Property or of the time after which anr piivate sa‘e or other intended dispositions of th2 Personal

glrlt;psg'ny is &9 be _limg':_fe. Reasonable nolice shall m2an notice given at least ten (10) days before he time of
e or dispositicn.

Waiver; Election of Remedies. A waiver by any panty ol a breach of a provision of this Morngag2 shall nol
constitute a waiver o or prejudice the S rights otherwise: o demand strict compiiance with thai provision
or any other provision. Election by Lenders 1o pursue any remedy shall not exclude pursuit of any other
remegy, and ar election to make expenditures or take action 10 perfoim an obligation of Grantor under this
Mortgage after tailure of Grantor to perform shall not atfect Lender's right 10 declare 2 default and exercise ils
remmedies under this Mortgage.

Altorneys’ Fees; Expenses. If Lender inslitutes any suit or action (o enforce any of the terms of this
Mortgage, Lender shall be entitied o recover such sum as the Court may ag'udge reasonable as atiorneys
fees at tial and on any appeal. Whether or not any ccurt act on is involved, all reasonable expenses incurted
by Lender that in Lender’s opinion are necessary al time for the prolection of its inler2st or the
enforcement of is rights shall become a part of the indebtedness payable on demand and shall bear interest
from the dale of expenditure uniil re| at the rave provid2d lor in the Note. Ex covered by this
Feuagraph inciude, without fimitation, however subjext (0 any limis under applicable law, Lender’s attofneys
ees and Lender's iegal expenses whether or not there t5 a 1awsuil, includiag attorneys’ {ees for bankrupicy
proceedings (including efforts 10 modify or vacaie any aotomatic stay of m;uncuon)ieappeals,(_aléldud@‘l‘lg
reports (includi
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foreclasure reports), surveyors' reports, and appraisal lees, and litle insurance, to the extenl permitted by
applicable law  Grantor also will pay any court ¢osts, in add tion 10 ali oither sums provided by law.

NOYICES TO GRANTOR AND OTHER PARTIES. Any notice urder this Mostgage. inciuding withoul fimitation any
notice of default and any notice of sale to Grantor, shall be in wriling, may be sem by telelacsimile (unless
otheswise required by law), and shall be effective when actually delivered, or when deposited with a nalignally
recognized avesright courier, or, il mailed, shall be deened effective when deposited in the United States mail first
class, certified or registered mail, postage prepaid, directed to the addresses shown near the beginning of this
Mortgage. Any pa:_gimay change ils address for notices under this Mortgage by giving Yormal written notice (o the
cther parties, specifying that the purpose of the notice is 10 chenge the panty’s address. All copies of noiices of
foreclosur2 from the holder of any lien which has priority over this Mortgage shall be senl 10 Lender’s addsess, as
shown naar the beginning of this Mortgage. For notice purposes, Granlor agrees to keep Lender infxmed at all
times of Grantor's current address.

MISCELLANEOUS PROVISIONS. The following miscellaneous grovisions are a part of this Mortgage:

Amendments. This Mortgage, together with any Relaled Dosuments, conslitutes the enlire understanding and
agreement of (e parties as to the matters sei Torth in ihis Morngage. No alteration ol or amengnent to this
ongage siail-ue effective unless given in wriling and signed by the party or parties sought to be chasged or

bound Dy the a".eration or amendment.

Applicable Law. Taiy Morlgage has been delivered to Lender and accepled by Lender in the State of
linots. This Mortga;2 shall be governed by anci conslrued in accordance with the laws of the State of
Iiiinojs.

Caption Headings. Gaptior, headings in this Moricage are for coavenience purpasas only and aie not 1o be
used t7 interpret or define e previsions of this Morgage.

Merger. There shall be no meigar of the interest or esiate crealed by this Morigage with any other interest or
gstate }n }l}-e P’topeny at any time ho< by or for she benedt of Lender in any capacity, without the writien
onsent of Lender. :

Multiple Parties. All obligations ol Graiilor under this Mortgage shall be joint and several, and all references
to Granlor shell mean each and every Grawnr. This means thal each of the persons signirg below is
tesponsible for all obligations in this Mortgage

Severability. 1 a count of competent juriscictici finds any provision of this Morgage 1o be: invalid or
unenforceable as tc any person or circumstance, such finding shall not rendes that provision invalid of
unenforceable 1s to any other gessons of circumsi2ic?s. I feasible, any such offending provision shall be
deemed to be modified to be within the limils of ericiczabilty or validity; however, il the olfendirg provision
cannot be so modified, it shall be stricken 2nd all othes nirvisions of this Mortgage in all other respects shall
remain valid and enforceable. ,

Successors and Assigns. Subject to the fimitations stated in /(bis Monigage on transfer of Granlor’s interest,

this Mortgage shall be binding upan and inure to the benefii of the pariies, their successors and assigns.

ownership of the Property becomes vested in a person other thar Gruntor, Lender, without notice to Granlor,

may deal with Grantor's successors with reference to this Mogzoe and the Indebiedness by way of

{onéqe%a:rénce or :axtension without refeasing Grantor “‘rem the obligalions of this Motgage of liabilitw under the
ness.

Time Is of the Essence. Time is of the essence in te performance of this #oriqage.

Walver of Hormestead Exemﬁlion. Grantor_hereby releases and waives ol richts and benefits of the
homestead exempiion laws of the State of [liinois as 0 all Indebledness securad by das Mortgage.

Waivers and Consents. Lender shall not be deeme3 to have waived ant fights unds, s Mortgag2 (or under
the Related Documents) unless such waiver is in weling and signed by Lender. No Jelay or omission on the
part of Lender in exercisin .anﬁ right shall operale as a waiver of such right of any othe’ Tight. £ waiver by
any pasty of a provision of this A onﬁage shalf not coaslitute a waiver ol or prejudice the part-s righi othenvise
1o demand sirict compliance with thai provision or any olher provision. No prior waiver by Lender, nor any
course of dealirg between Lender and Grantor, shedl constitute a waiver of any of Lender's rights or any of
Grantoi's obln;iauons as to any future transactions. “heneve- consent by Lender is required in this Mortgags,
the grantm%o such consent by Lender in any instace shall not constitute continuing consent 1o subsequent
instancas where such consent s required.
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EACH GRANTOR ACKNOWLEDGES HAVING REAL ALL THE PROVISIONS OF THIS MORTGAGS, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTDR:

MICHELE EONANNO

ANTONINA SOMANNO

iNDIVIDUAL ACKNOVWLEDGMENT

STATEOF A LLZNOZS| . )
/] e
COUNTY OF___ L B0 )

. On this day before e, the undersigned Notary Public. parsonzlly appeared MICHELE BONANNO and ANTONINA
; SONANNQ, to me <ncwn to be the individuals described i 204 who executed the Mongage, and asknowledged
.~ that they signed the Mortgage as their free and vounlary ari ind deed, for the uses and purposes therein
1. mentiongd.

f’
Given un%mrynd ficlal seal this _ < /7 _ day of ég Vil C’H 19 Qe
/{&/m’\ Residing at ' pAY S ﬁ./?d' £¢ %,

LA L SE

LORIA. GRAY
HOTARY ?UBUC S'l !«Tﬂ 0" SILUNOIS &

Notary Publlc in and for the Sie(e_\)f T LLTACTS

/" My commission expires 3-S=2¥50

LASER PRO, Reg. U.S. Pat. & T.M. OH., Ver. 3.24a (c) 1998 CFl ProServices, Inc. All righis reserved.
[(L-GO3 E3.24 LP1E7357.LN R1.0VL)




" UNOFFICIAL COPY

R e e e e o —— e N e o o




