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MODIFICATION AGREEMENT

to a Promissory Nete{s)
and to a Morigage held by
MOUNT GREENWOOD BANK

1. DATE AND PARTIES. The date of this ‘4octiacation Agreement (Agreement) is March 25, 1998. and the
parties are the {ollowing: j

MORTGAGOR OF PROPERTY/BORROWER:
MOUNT GREENWOOD BANK A/T/U/TIA ULIED 4-18-94 AVK/A TRUST £5-1087
a trust
3052 West “ 11th Street
Chicago, IL 63655

BORROWER:

MOUNT GREENWOOD BANK A/T/U/T/A DATED 4-18-94 wik’/A TRUST #5-1087
a trust
3052 West ~1ith Street
Chicago, It 80655

JO NA, INC.
an Ninois corparation
P.0O.Box?)
Figssmoor, L 60422
Tax 1.D. # 36-2955841

BANK:

‘MOUNT GREENWOOD BANK
an JLUNOIS banking corporation
3052W. 111TH
CHICAGO, 1_UNOIS 605655
Tax 1.0. # 35-2202468
Branch No. 13730

(as Mongages)
2. BACKGROUND. Borrovrer executed a promissory note payab'e 1o the order of Bank dated July 29, 1396,
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{Note) svidencing a loan (Loan) which Note.is further described as {cliows: Note number 4680035058, in

the principal amount of St 36000000 “and payable on demand, but # no demangd is made, on January 28,
1998. As of the daie of this Agreement the: pmclpai balance on the Nole is $677,767.28, and the accrued
inerest is $18.441.11. The total amount cumently due on the Nole is $696,208.32. Borower angd Bank

hereby agree to modify the Note on the terms contained in this Agreement.

3. SECURITY. This Agreemem is secured by the foilowing type(s) {or tems) of propenty {Collateral):
Real Estale ‘
Deposit Accourds

which includes (but is not limited 10} the following described propenty:
Mount Greenwood Bank Savings Accourt #4690035059-20

The reai propery. portion of the Collateral includes the following described property (Property) situated in
COOK County, 'HUHOIS, to-wit:

The East 53555 feet of the West 1525.55 feet of the South: 405 feet of the Southwest
1/4 (Except the Gouth 50 feet thereof) of Section 26, Township 36 North, Range 13,
East of the Thirc Frincipal Meridian, in Cook County, lllinois. P.LN.#: 28-26—300—040

041

The Property may be cominonly refexred to as 175th Street & Crawford, Country Club
Hills, Il 60477 ,

The term 'Coi!aterai' further includes, but is/vsi limited 10, the following property, whether nove owned or
hereafler acquired, and whether or not held by a baiee for the benefit of the Qwner or cuners, all:
accessions, accessories, additions, fittings, in:recces, insurance berelils and proceeds, pans, products,
profits, renevials, renis, replacements, spetial tools ary substitutions, together with all books and records
penaining to the Collateral and access to the equipmsil-containing such books and records inciuging
computer stoted information and all software relating therels, Jus all cash and non-cash proceeds and all
proceeris of proceeds arising from the typels) (tems) of propen: tisted above.

This Agreement is secured by the following described real estate dmumenis Morigage, Assignment of
Renis and Security Agreement each dated July 28, 1996 on the piopviny located at 175th Street and

Crawford Avenue, Country Club Hills.

4. MODIFICATION. The above described note{s} have been renewed and the Rorewal Note (Renewal Note)
now evidences the indebledness (Obligations) of MOUNT GREENWOOD BANK A/7 /U/T/A DATED 4-18-84
A/K/A TRUST #5-1087 and JO NA, INC. (Botower) 1o Bank as evidenced by Bomuwe: > promissory note
payable to the oider of Bank dated July 29, 1996 evidencing a fcan (Loan) in the uriwinal amount of
$1,360,000.00. Subject to the actual terms and conditions under the Renewal Note, the fohowing provisions
of the Loan have been modified to read as follows:

This Modification Agreemen! shall extend and modify the lermns as follows: 1.
. Extend Maturity date to be December 25, 1998. 2. Modify Principal balance 1o be
+ ™ $700,000.00, which reflects the current principal balance of $677,767.28 and $22,232.72
as a new advance 10 provide an interest reserve. 3. $115,000.00 principal reductions
. shail be required from the sale of the individual townhome unils. 4. Monthly
Loy payments of Interest anly due beginning Aprli 25, 1898. 5. Modify interest rate from
WSJP + 1.5% 1o be WSJP + 1.0% beginning March 25, 1998. 6. Conversion from
Revolving Draw Note to Promissory Note. 7. Current financial stafements and update

on workout plan of Jo Na, Inc. beginning July 15, 1998 and quarierly thereafter.

5. COVENANTS AND WARRANTIES BY MORTGAGOR. Mongagor affirmatively represents, wamanis and
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STATEOF ___ILLIN(IS

sS:
CCUNTY OF OnoK
On this 25th_ day of March . 1998, 1, mads Recioe
notary public, cenify thal BARBAHRA J RALSON, TRUST OFFICER. as Twslee, loc MOUNT GHEENWDGD
BANK A/T/U/T/A DATZD 4-18-94 AJK/A TRUST #5-1087, perscnally known 10 me to be the same person
whose name is substebed 10 the {oregoing instrument, appeared before me this day i person, and
acknovdedged that (he/she) signed and delivered the instrument as (his/ber) free and voluntary act, for the

uses and pur] sef s "‘arz;‘a:-?nc.:u. SEAL ,
com SARY ROCIOMA
mission :
My Ty, r?f'xmvwaucs*monua\oas M, ey fen
OMMISSION EXP. DEC. 62000 i -

ij* ROTARY PUBUIC R

STATE OF __ JLLT¥OIS

COUNTY OF LOTK. .

On this 25TK day <! Yarch . 1998 1. JEAN E. McKEE . @

netary public. cenily that JOAANE N. BARNARD. PRESIDENT anc LESUE C. BARNARD, CE PRESIDENT

, Boo&ooqyra*non persorally knovm (o m2 lo be the same persons whose names are
bscribaghgn iz, kagong ms rzaent, appeared before me this day in person, and acknovdedgd that

ey signegt ppcEdai R the insfumeat as their free and voluglary act. for the uses and pusposes set lenh

Y RGP PION: SR oo \&% &J I, o

St 13, 19% PN
............. . /‘ ROTARY PUBLIC

STATE OF ILLINOIS

ss; ;
COUNTY OF COOK / j
O pys_25th day of __ ¥arceh V9. L JEAN E. McXEE . a
wonsy R Y < K LEFTER TIEE PRESIDEN). &-SLO, of MOUNT GREENWOCD BANK, an
[LUTIS Levaking rosporation, persoredy VYRR TR\ R L e gesorr sobose name is stbseided
10 he torequng VENENeN., Appeardy’ @ /@ Mis Oy M persen, and aaveied e Qe
signedf and delivered the inStiument as [rirs TRy} ree sl vutary awt, (o ifie uses @7 aunposes set forh.

I
|
&
“OFFIC A'.M -L" % %‘(m (:'-: ) )‘2;1 /&—C, 8;

S HRREE LA
{lotary Public. “2ate ol JiEnois : / OFARY PUBLC

Vy Ooeisbn B Set. 15, 1998 ‘/

Wl W o o o o

THIS IS THE LA.ST PAGE OF A 4 PAGE DOCUNMENT. EXHIBITS AND/OR ADDENDA 1477 " OLLOW.
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covenants:
A. that Morigagor has good and marketabi title to all of the Propenty; and
B. that the Property is subject 1¢ no outstanding liens or olher encumbrances, except: First position
Murigage lien and Assignment of Rents each dated July 28, 1996 and recorded as document
numbers 96585990 and 96585981 respectively in favor of Mount Greenwood Bank.

. CONTINUATION OF ALL OTHER TERMS AND CONDITIONS. This Agreement shall operate as a
modification only and shall relate back 1o the execution and defivery of the oniginal Note. All other terms
and conditions of this Loan contained in the lnan documenis not specilically referred to and modified herein
-continue in fult force and effect, and Bomower hereby mtifies and confirms the securnty, priorty and
enforceability of each document securing the Loas.

. RECEIPT OF'COPY. Borrover's SRS RE e RSPy of this Agreement.

MOUNT GHEE (V00D BANK AT/IATVA DATED 4-18-84 A/KIA TRUST #5-1087
o Pt ()

BARBARA J. BACSON, TRUST OFFICER

BORRDHKR:AS Trustee

JO NA, INC.
an iliir.o_i\s corporalion

By:-Q?Mm 2%%/2

JOANNE N, anm&gowﬂ ENT

A
[Corporate Seal*)

«/ o i ininl < o e L il
/IESUE L. aAnyAno VICE PRESIDENT

f_-...--.n“.__

"

fdes\

{LCurpuiate sexh may te 2tloed, vt tatie o attir shall not alteztvabany or rehance.)

APPROVED: March 25, 1838
BANK:

MOUNT GREENWOOD B§NK
an ILLINOIS bapki

v - \\ '
Q&cxﬁsﬂaﬁ,«vme PRESIDENT & SLO

Attest

~ [Corporate Seal*]
——

—

{"Carparate seai iy Do atixez byt fature 10 atfir shaflnot aftest vAldity of telanza.)
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