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BEPT-G1 SELORDING

72 3 HC ¥-2P8-286
: COOK COURTY RECORDEF

THIS INSTRUMENT WAS PREPARED BY: ¥ayreen Clinton

500 w. Madiscn
Chicago, I 63451 LOAN=z: 010083713

TRUSTEE MORTGAGE CITIBAN({®"

Risai Estate Groyp

500 West Namson

Chicago, Mmoes 6066
Telephone (1 312 627 3907

THIS INDENTURE made March 246 L1998 by andbetween
COLE TAYLOR BARX

{an Hlinots corporation) KEXR RN KN BESGLKLAN LY ERENR Y20 A8 KNG UHEOARE NP XD N A RN a0 A3,
not personaliy, but as Trustee under the provisions of a dend or dosds 135028, July roconded and debivenad e said lanpe kation)

jassociation) in pursgance of Trust Spreement duted August 27, 1396 amf bonewn as
Trust No. 966858 » henn veferad i as "Miggson”, and Cititank, Federsd Savimes Bank,

a curporibion organized and exastmy? under the kaws of the United Staies, or 1ts suctessirs and Jasiges, herein seterned o as
“Mortgagee”, WITNESSETE:

THAT, WHEREAS Mongigne huts aoxousnntly herewith exocwtnad s déivenad i promisesey ot bairings even date hanewith

* (said promissory note, wgether with each other nute, instrumnent, evidence of indebledness o ducument from e o ime
substituied far said promissory note vr evidencing all or part of the indebtedness evidencad by said promissory note or
any exteasion, renewal or modification of any or al! of such mdebtedaess, is heretnalter veferred 2o aabe "Sae™) in

the principal sum of FIVE BUNDRED SIXTY THOUSAKD ARD RO/10)-----cmmmmmc e crmce e e
et L T DOELARS
($560,000.00 ), made payable to the orderof the Mortgager inand by whichr the Mertgagzar promises

w pay out of that portion of the trust estate subject w0 said Trust Agreement and heromnafter speifically
described, (1) any additienal advances and escraws, with interest theroon as provided in the Nate, inade by the
Mortgagee 10 protect the security aiercunder, at any tirme before the release and cancellation of this me e,
and (2} the orincipal sum and interest thereon at the rate and at the tines and amounts as provided m U Nowe,
o be applied first o advances and escrows then to interest, and the balace w principal antd said indebicdness
1s pard in full. Al of said principal and interest wre mude payable at such place s the holders of the Nots may,
from time 0 time, in writing azpoint, and in wbsenve of such uppointment, then a the offics oF Citibank,

Federal Savings Bank.

NOW, THEREFORE, o secure the payment und performance of alf sums pavable under the Note and o 8 sums
payable and other obligations in accordance with the wrms, provisions and limitations of this Mortgape. provided,
nowever, tha: the maximum wneunt secured bereby on acooumt of principal shalt not exceed the sum of an arwunt egual
to two tines the loan amount set forth abeve plus the lotal amotnt of ali advance: made by Moryrager o prosect the
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oremises (defined below) and the security interest and lien created herebyy, and m consideration e she loan
evidenced by ihe Note and secured by this Mortgage, and for other valuable consider ation, the receipt oF which
is hereby arknowledzed, Mor tgagor does by these presents MORTGAGE, GRANT, REMISE, RELEASE, ALIEN and
CONVEY unto the Mortgagee, its successors and assigns, 1o have and o hold the f'awing deseribed recd estate
"Land”), right, title and interest therein, situate, lying and being i the City of Cn.cago . Ceumy of
Cook , and Suace of Minois, w-wit:

LOTS 232 AND 203 IN WILLIAM H. BRITIGAR'S BUDLONG wOO0DS GOLF CLUL ADDITION,

FRY ]

BEING A SUBDIVISION OF THE SOUTH 1/2 OF THE WEST _/2 OF THE NORTHHEAST !, 3 OF

SECTION 12, TCWNSHIP 40 NCRTH, RANGE 13, BAST OF THEZ THIRD bPRINTTDAL MERIDIAN,
IN COOX COUNTY, ILLINOIS.

TAY 1.D.213-12-227-032-G030

" more commonly Snown as:

2722-24 W. Farragut, Chicago, (IL) £9625

TOGETHER with af of the following property of Mortg:izar thut excludmg any progeeriy owened by o tenans - which,
wgether with the Lanc is referred o in this Mortzo2eas the "premises™ or the "men - aped property™

{a) Appurtenances. All tenements, righis) epsements, hereditaments, o chts of way, privi‘eges.
liberties, appendages and appurtenances now of hercafier belenging or in anvwise appertasung te the Land

. fincluding without himitation, alf rights relaung W storm and sanntary sewer, swater, gas, electoe, vaahvgy

t

g
and telephone services); all development rights, atr rints, wiater, water rhas, wiater stock, pas, oil

minerals, cual and cther substances of any Kind or character underlying av relatny to the Lands ol cavate,
claim, demand, right, title or interest of the Mortgager i/ zad o aoy strect. vond, highwio . or alley
(vacated or otherwise) adiining the Land or any piut thereol? 280 strips amd cores belonging, wiacent or
pertaining o the Lacd; and any afteracquired title 1o any of te foregeing:

{b) Improvements and Fixtures. All buildings, structures, repfavements, Turmishings. fixtures,
fitlings and other improvemenis and property of every kind and character-aow or dereafier lovatest v erseted
on the Land, wgether with ail building or construction materials, equipaen’ —seplunces. machmers, slam
equipment, fittings, apparai, fixtures and other articles of any kit or mature winitsoever aow v iereafter
found on, affixed to ur attached w the Land or said improvements, meluding Hwaout limtation: i motors,
builers, eagines and devices for the operation of pumps, and 1 heating, clectrivai, ighurg, powes, piamnng,
air conditioning, refrigeration and ventilution cquipmoent Gl of the Toregotng is deaemedeforad o coiheet vely
as the "lmprovements®);

(¢) Personal Property.  All building materials, zoods, construction mutenals, apphapces  aclufing
stoves, refrigerators, water Tauntains and coulers, fans, heaters, Bineriators, compuactors, dishwisber~. chahes
washers and dryers, water heaters and sirvalar equipment s, supplies. blinds, window shuedes, carpeting, B cover ngy,
chlevators, office equipment, growing plunts, fire sprinklers amd alarms, control devises, cquipment lincluding metor
vehides and all window cleaning, building cleaning, swimming gool, recreational, momtannz, garbage, ab cerelitiommg,
pest control and other equipment), wols, furnishing, furniture, ipht fixtures, nonsstrictural addivons W the premeses,
and all ather tangible property of any kind or charsicter nuws or hereatter eancd by the Murttipor and used or usefal in
congwction with the premises, any construction undertiaken in or on the premises. any trade, basines or ctbey wtnity

* (whether or not engaged in for prefi) for which the premises ane wsed, tiw maintencince of thie premies or the pavenience
of any quests, ficensees or invitees of the Mongapor, afl regardles of whether Jocated i ar on the premoes or focated
clsewhere for purposes of fubr:cation, storage or otherwise including Ceithuut limitatiss all rights unde and o the
escrow acceunt(s) established and maintained pursuiant to this Mortgage Gl of the furcpotng is herein seferred to

- collectively as the "Gooads™);

(d) Intangibles. Al poodwill, trademarks, trade names, optien rights, purchase cuntracts, books and receeds
-.and general intangibles of the Mortgagor selating o the premises ror any portivn thereol: and «!! uccounts,

. LOANz: 0104953743
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contract rishts, instruments, chatted paper and other rights of the Mortgagor for payment of money, fin property
A s50ld or lent, for services rendered, for money lent, or for advances or deposits made, and any other i angible
! property of the Mortgagor related to the premises (or any portion thereofy fall of the foregomg: is herew velerred
! to coltectively as the "Intangibles”);

] (e} Rents. Al rents, issues, profits, royalties, aviels, income und other benefits derived or owndd by the
i Mortgagor directly or indirectly from the premises tor any portion thervof’ (all of the faregoing is herein collectively
w called the "Rents™y;
)
B . . . .
¥ "11 (N Leases. Al rights of the Mortgagor under al! leuses, licenses, occupaney agreements, condessions or
e other arrangements, whether written or oral, whether now existing or entered into at any time hereafter, whereby any
Y person agrees Lo pay money or any consideration for the use. pissession or occupaney of, or any estite in, the premises
{or any portion thereof}, and all rents, income, profits, benefits, avails, advantages end claints against puarantors
. under any thereofl (all of the foregoing is herein called the "Leases™
> . (g) Plans. Al rights of the Mortgegor o plians and spevifications, designs, drawings and other matters prepared

for aay corstruction in or on the premises (all of the foregeing s herein called the "Plans™;

thy Other Property. Al other property or rights of the Mortgagor of any Kind or character relaid to the
Land or the Imprevemonts, and all proceeds tincuding insurancs wnd condemnition proveeds) and products of any of
the foregoing,

It is understood that tacenumeration of any specific items of property shat! in oo way exclude e 2o held w
exclude any items of property pui specifically menticned. Al of tae mortgaged property deseribed above 1> intended
to be mortgaged and conveyed ¢sa unit. Al of the such mortgaged property hereby agreed o form, o te fullest
extent permitted by law, real estate wnd conveved and mortgaged ereby. As o the ba'ance of the abuve deseribed

. mortgaged property which is persona! prigerty under appheaide Law or tems which are or may beeomne tixtares, this

Mortgage shall ulso be construed as a scenri?y agreement under the Uniform Commercial Code as i effect m the state

: ' in which the premises are located, and tis Mortgage censtitutes a financing statement filed as 2 fixue ling in
the ofTicial records of the County Recorder of the County in which the premises are lucated with respect teany ang
all fixtures included withan the property deserived nbave, and with respect W any goris or other personal property
that may now or irereafter become such fixtures,

IT IS FURTHER UNDERSTOOD AND AGREED THeAT:

1. Maintenance, Repair and Restoration of Improvements, Pay mentof Prior Liens, Ete. Mortgager shall o promptly
repair, restore or rebuild any duildings or improverments now ur erafier on the premises which may beoune danaged or be
destroyed; (b) keep said premises in good cundition and repuir, withiou! waste, and free from mechanics” hen: ur other
tiens or claims for lien not expressly subordinated to the lien hereol 1wy pay when due any indebtednuess wher may be
secured by a lien or charge 6n the premises superier to the lten hereof <iid upon request exhibit satisfactory evidence
of the discharye of such prie- lien to Mortgagee; (d) complete within a reasorabl time any building or buildings now or
atany time in process of erection upon said premises; (e) comply with all reguizesients of Liw, municipal ondinasces, or
restrictions of record with resgect to the premises i the we theneofs I madie no Ml altentions in swd premiee exeept
as required by law or munic:pal ordinance; (g) suffer or pernit no change in the gerer-4 nuture of the oectipaney of the
premises, without Morigagee's written consent; () initiate or acquiesce in no zoning rec ssitication, withow Morgagee’s
written consent; (i) pay euach izem of indebiedness secund by this Morgage when due according 1 the terns hereol wr of the
Note; () not to suffer or permet any unkawful use of or any nuisince to exist upan the premtises; K act t diminish ar impair
the value of premises or the security intended 1o be effected by virtue of this Mortgage by eny ac? orumission e actz (§

. appear in and defend any proceeding which in the opinion of the Mortgagew wfficts its security bereander, and w pay- all mstsm

- expenses and attorney’s fees incurred or paid by the Mortgagae in any proceading in which Muggee iny panapate i any
capacity by reason of this Mortgage; {m) not suffer or permit, witheut Mortgagee’s written consent, (o alterations,
additions :0, demolition or remsva! of any of tw improvements, apparati, lxwres or cquipinent now or heresier ipon said 'S
property, (i) a sale, assignment or transfer of any right. title ur interest in and to any of the improvements, ipparati, 3 N
fixtures or equipment which may be found ir or upen the premises, i) any dungie in the natun: or chasucter of the operton Uc
of the premises which will increase the intensity of the use thereof, and v i change or alteration of the erterior or
interior structural arrangement (but not to the exclusion of others:. wails, rooms and halls. Qo

L4

2, Sale or Transfer of Premises or Interest Therein, Mortgagor agrees and understands that it shall comstitute

. an eventof default under this Mortgage and the Note entitling the remedies herein and in the Note te be exercsed if (a)
"‘- the Mortgagor, or any bencficiary of the Mortgagor, shall convey title o, or beneficial interest in, or otherwise suffer
‘ or permit any equitable or beneficial interest in the premises e bavumie vested gi iy person or persons, fiem or corporation
or ather entity recognized in law or equity other than the Mortgagur or the present benelickay or benwlicianies, @) allow

any lin2 or security interest te attach to the premises or the beneficial interest in the premises otiier than 1 lien of

this Mortgage, excluding taxes and assessments not yet due and payabic. et any artichs of agreement for decd or uther
installment contract for deed, itle or beneficial interest or Lind contract 1 the premises are entered inte, oy Wb any
partnership interest of 2 partnership, il any, owning all or & portion of the beneficiad interest in the Mortgtor or any

LOANs: 010091744
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i :stock of acorporation, if any, owning allor a portion uf the benefical interest in the Mortga;or is conveyed, traasforred,
- ;:.0r hypothecated, in whole or in part.

3. Payment of Taxes. Mortgagor shall pay before any penaky attaches all real extate tanes, and shell pay
- spacial taxes, special ussessments, water charges. sewer serviee charges, snd other charges against the pregioes when
due, and shall upon writen request, furnish 1o Mortgagee duplicate reevipts therefor. To prevent defilt beveunder,
" Mortgagor shall pay in full under pratest, in the manner provided by statute, any Lex or assessment which \lur:;..t;.or
.. may desire Lo contest.

& 4. lnsurance. Mortgagor shafl keep all buildings and inprovements now or herealter situited on sid premises

* insured, uintil the indebtedness secured by this Mortzage is fully paid, or in case of foreclesure, untif tie capiration

of any period of redemption, against loss or damage by fire and such othier bazards as may reasonably be regquired by

Mortgagee, including, without imitation on the generality of the ﬁwe«mng, war damage insurunce whenever in the opinion

of Morigugee such protection is necessary. Montgager shall also provide fiability insurence with such hmits e gersonad

" infury and death and praperty damage is Moryggee way nguine iwnd f naqatired by Martgagiee, flood il rents owkich will

assure coverage for Joss of rental income for twelve 1121 cunseutive months) insurance, Al policies of insurance 1o

be furnished hereunda shall be in forms, companies and amounts satisfactory 10 Mortsyna, ‘bat i no event bess tha the

amount needed 1o payat full the indebledness secured herebyr with montgugee clatses attached o all polich~ m Twvor of

" andinformsausfacte:y ta Mortgager, including 3 provision reguiring that the coverag- evidenced thereby sl not b

terminated or materially riodiied without ten (Il days’ prior wiitten notice to the Mortgapee. Morzgager ~hal. deliver

all policies, including addicwratand renewal policies, te Mortgagee, and, in the case of insurance about to expire, shall
deliver renewal polecies not (0ss than ten (10) davs prior to the respoective dates of eapostion.

Unless Mortgagor provides evisesce of the insurance coverigte reautred by this Morgagc, Morgagee may purelise
- insurunce at Mortgagor’s expensy o prutect Murtgagee’s interest in the premises. The imaranee may. bt need not.
protect \loﬁgngnr s tinerests. The coverzige tbat Mongager may purchase may net pay anv < uim that mertsaser makes
or any claim that is made aganst Mortgage: in conpection stk the premises. Mortgagor sy Kiter caneel any isurinee
purchased by Mortgagee, butonly after providing Murtgages with evidence that Mortgienn has obtained insusance as
required by this Mertgage. If Mortgagee purchoras insurance for the premises, Mortzagar wifl be pesponsible for the
costs of tirat insurance, including interest and any <iber charges that Mortgagee may sinpose in connection with the
pluacement of the insurance, until the cifective datesfihe cuncellition or expiration of the maprance, The costs of
the insurance may be added to Mortgagor’s toral vmmsi nding bulunce or obligauoen, The vets of the msurance may be
more than the cost of insurance Mortyagor may be itble/ts dhiain acting plone.

5. Tax and Insurance Deposits. To more fuliv protect tne security of this Mortzese and to provide ~evurity
the Martgagee for the paymentof real estite taxes und insurinc: premioms, Mortgagor corees W pay to Mortsuger, at
such pluce s Mortgagee may from time to time in writing appoin 20 i the absence of such appoinunent, tien at the
 office of the Morgapee in Chicago, Hinois, vach month at the due daze Tor the moenthiv inxtallments of prinzipal und
. interest as provided for under the Note {in addition o paying the princizal and inteses? provided for under e Note:
inan amount s determined by Mortgagee, insuch munner as the Moryrage: may presertoe, to provide sevurity for the
puyment of the real estate taxes and insurance premiums.

If at any time ine amount of the read estat: Lixes oF insurino: PREmBIms are ereeses o Mortgagoe ieoeives informsition
that the same will be increased, or if the monthly depusits ther Being made by Mortgeg s e ths purgose Gf continued)
would not make up a fund sufficient in the apimos of the Mot to pay such item 60 days Gy to its normeally scheduled
installment due date, said monthly deposits shall thervupon tx increased und Mortgasor soall dooosit unmed ately with
Mortgagee on demand such additienal sums as are determined by the Morizagee so thiet thd mueys then on hand for
the payment of said item plus the increased monthiy payments and such additional sums Semane? shall be sufficient

A s0 that Mortgagee shall have reccived from Mortgagor adequate amounts 1o pay such iem at lerst G0 days scfore the
. aormally scheduled instaliment due date. For the purpose of decermining whether Morizagee hason hand sufficient
i moneys o pay any paruwhr item at Jeast 60 days prior w the due dute therefore, depusits For cadliZtem shall be |

© treated separ'ut.lv it being the intention that Mortgagee shall not be obligated o use moneys depisited for thd D |

payment of an item not yel due and puyuble for the payment of an item that is due wnd payvable.
-

, Netwithstanding the foregoing, it is understood und agreed (a) that deposits provided for hereunder may ine held b;.'rc\"-;
- Mortgagee in & singie non-interest bearing account, wnd 1o} thitt Murtgagee at its option muy, if Mortgor fuls w0 make

- any deposit required hereunder, use deposits for one item fer tw payment of another item then due and payable. Al such 2ry
deposils shall be held in escrow by Mortgagee and shall be applied by Mortgazee to the puvment ol the said real estate "'é
N uixes and insurance premiums when the same bocomwe due and payable, Failure to o any o the aforvsaid montaly deposits 1o72)
.~ Tor 10 days after they arc due or fuilure to pay any of the aforescid wdditicnat deposits For 35 days after demand by
Mortgazee, shall ke an event of default under the Note sevured by this Mortgage and under this Martgane, in which
event all remedies under the Note secured by this Mortguge aad this Mertgage may be immediately exercised by the
Morigapee and, further, all moneyson hand in the deposit fund may, at the aption of Mortgupee. be applied o reduction

of the indebtedness under the Note secured by this Mortgage,

LoANs: 010091744
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Ifthe funds 50 deposi exceed the amount reauired to pay such Laves for any year. 1he vXCess shall be applind ot
-Subsequent depositor deposits. The Mortgagor further agrees thag Mortgiuee shatt nat be tequired 1o make pavinents
for which insuffivient fupds are on deposit with the Mopy sagee. Martganor eroe, thae nothing herein contained
- shall he unstrued as requiring the Mortgage: 1o 2d Vanee other iunies fur stch pirgase g the Murtgap.. shull nor
7 incur any liabilivy for anything it may do o omit g dy,

0 Upen an assignment of this Mortgape, Mortgzagee shall huave the righit 1o pa ¥ over the biabwice OF sueh degranits in Hs
<, POSsession 1o the assitnee angd Morigagee shall thereupon be compietely released from al kil ¥ WHD renpes t sueh
< deposits and Mortgagor sha I! fvok sple! ¥ 1o the assignee or transforee wirhy estert theretn, This provision sh_jf apply
. 3 o every transferof such depositg 1o o Bew assignve, Upon fulf paxymens of Ly ndebtedie. under the Note ne ured by

v this Morrage and the Morigage (or oy aNY Prior time ;18 1hy clection of the then holder of the Nee W s Murtgrape)
the bafance of the derosits in jis possession shail be P ever o the record 9Wner of the premises wWIthin . ce, sonuble
time period following payment and no other party shadl kove 40y right or i ther R any vvent,

6. Hazardous Maveria; | ndemaification, Nefther Mongagpor N0, to the best A00wledyes of Martezn,e, Ay uther
PETSON or entity has gyer Cuused o PTtted, g Mortgagor wiif 1 AL ANY e coatgse o Farenie, s Bopoortoshyl. Qaantity
(@s hervinaftor defined) of Harardeus Matcrial {as hercinafeer defined) o be placed, hold, by Ud OF dispinc of 81, tnder
, OF 2t-the premises. s an Y part thereof, or to be unkawlully trunsperied from tie Prmises. or to bes transporte) “rom yhe
i - Premises and un)-ini) ¥ places], held, kocated or distiserd of 6, trvder g Wany vther site or PV DY Whoms ary e s waRaf),
or o be released jn ¢ :tu-:::mvspboreor:my WILercuursy, budy of Waserorwetlunds of 1, fe dispused of i a1 place gy
manner which, with vy Aassageof imeor the zvingof notice or bath, wouid Zve rise fiabifity sop botenond fabitity s
ay Environmen | WS (s hereinafier definedi, Noither the Premises nor uny pary trvof, s ever Leen used
(whether by Merigager or, (o s st hnowledae of Montgage- by any etier person oF Cntaty |, and Mortagar wi f nay use
or permiit the promises:, or 20y (A thereaf, o b tsed, o EUement, o or dispasal iwhethr fermanent o temporary
site for any Hazardoys Mareria),

Morygapor hervby indemns; tes Martgr i iend RS 6 bk Mortgie harmless from and apin: ey et ol faxses,
Labilities, damages, fines, Penaltics, injuries, CORLS, eXPenses und eluima of Y and every King whatsoesyr sactuding,
withoyt tation, allomeys” and Faralegals fies ang Othet Jegal e oensyms which a1 any time or from time ) e Mary
be puid, incurreg or suflered by, or asserted aplip st Mort e for, with res Peet ta, or s & divect ar indirevt result of

* FICSNCe o, al or endur the premises, ur, folkewiny, EOCHION therw! from the fremiv- iy PROCRee xi, . or under
any other siys gr Property, or the CSCape, stepage, Jeukage, ETHRUS Il CTOUSSION b » 1k ysge from the premmses inty

; Or upon any fand, the Wmosphere, or WY Waeroourse, S wetlund, of .y Hazandouy Materad ncluding,
without limitation, any logsus, habilities, damages, fines. Pt o, injuries, CUSLY. e\ poonines oF claima asserted or
2sing under any Emvironmeniy) Laws) .\'mwid:.suuum;; arytheig, W contrny i this ., noae. the Not,s o 2 nther
instrument o documment, the Prvisions of and undertakings and I Feation vet ONE 3 105 provismn shalt stvinve the
sausfaction and reiezse of this Morigige sund thye Pyt s satingicion of M indebtenines secured by this Morgyraee,
and shall contipue in effect foreyvey.

“Hazardous Matniad™ means and includess WY hazardous, yoge or dapenaga b ange oy any polluat or (XTSI RY; THveNY
defined as such m, or for buryose of, any Environmeniy Laws “Heporpnn. Qi s eans, wirh, St o any Hagugou
Mavenia, @ reporble quantity of such Hazardous Marering W specified m | or fyr parxe & of, any Environimes gy s,
"Environment:y Laws™ s the Comprehensive Enviraimens,y) Response, ¢ MDA Lisbility Act, A0 seglhad

und” or "Supesrfien™ Law, the Resource Conservation and Hevovery Act, the Clean Wi Act, the Toxie Substances
Contro! Act, the Nlipgis Resoonsinie Property Transfor Actor uny sther UNISUNg or futur,. T Gl state or fems ob stagyre,
Lew, ord; S vude, rule, regulation, onfer or decree, repULsting:, rekiting w, oy mAposing Lidali Yeoaandants o) vonduer
or remediation concerning any harardoys, toxic or dongerons Wibster, SilnLano o matterial, eich s oo Sty i effery,

7. Mortgagee's Interest In gng Use of Deposits, In thes even of , delait in any of the provisiop stiatmed iy
this morigage or inzihwe Note, the Morygagee MAY ALt opion, withept being required 14 gu N APPEY ANy mus evs the
Ume on It pursuant g Paragraph 5 hencof, us SV O OF 100ne of the s Ry be apnin able, on 0¥ ol Martyeapgr'y
obligations herein or m the Noso contained, in such arder wnd manner us, the \ tortpages m;y v cheet,. When the Weivbiedness
secured hereby has been fully paid, any remaining deposip, shall i paid 1 Mortgagor o1y the then owner o owners
ufthe mortgaged premises within A feasonable period of i, Suchdeposits are hereby nhadpod as addrtien. secyrig ¥
for the indebtedness hereunder ang shall be held in trys t b irrevocubiy applied by the Mertgapen jor 15, Purboses
for which mage hereunder and shafl not be subject tn the Hirection o controluf the Mapr R0 provided. huwpyer, that

SMoryganee shalf ngy be liable for any fuifure o PRIV 10 the payment of LANCS and insur,nge Pressums any smownt so
deposited unlpss Menigagor, while not in defaylt hercungden | ol have requessed Mortzagen in WIS 1 fess hun
thirty (30) days prior to the due dute therefory o make application of such funds 1 . ayment of the partioulyy
Laxes or insurance premiums for payment of which they wese deposited, eompanicd by che bills for such raxes and
insurance premiums,

80559286

8. Mortgageo’s Right (o Aet, if Mortgagor fais 1o [y any chiim, lien o encumbr.ance which shal) Weve i prior
Yien to the Yion of this indenture, or v, pay, when due, IV WX OF snessinent, or WY msurianee premiven, or w keep
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the premisesio repuir, us aforesaid, or shallcom it gt perim it waste, o8 JFihere be commenced an¥ action oy proeeding
affecting the premises of the title thereto, then Mopigagee, W its option, Ay Py such claim, lien, encumbrance, WX,
assessmenior premium, with rightol subrogation thereunter, may procure such abstrcls ur other evidesveof titleus
it doemns NECeSSary, May make such repairs and take such sieps as it deoms advisudle to provent of cure sueh waste, and
fnay appear inany guch action or procecding and retain couns! therein, and ke such action therein u45 Mortges deems
advisable, and for any of such purposes Murtgagee sy advinee such Sums of money as il drems prcessary. Merigagee
 shull be the sole judge of the legality, validity and priusity of any such claios, lien, cncembrance, X, assessment
and premium, and of the amount necessary (0 be a0 in sutis! wtion thereof. Morgagor will jay o Mot unmediately
.and without demand, &1 sums of money advineed by Murusgt pursuant w thes paragriph, woether with interest on e
such zdvance at the rake sot forth in the Note, and all stel sums and interest thereon “hall be secured heseby.

9, - Adjustment of losses wilth lnsurcr and Applization of Proceeds of lasurance. I case ol sy, the
Mortgagee for after entry of deeree of foreciosure, purchaser at the sale, or the deerev craditor, s U case sy )
is hereby authorized either (alto settle, collect, compromise wnd adjust, Nits discretion any claim unde? such insurioee

Ticies without Conserl of Moryzagor, or ibj 10 allow Moryagor W agn witlh the InSUrINCE QRPpAny v comaanison the
amount o e paid upon e loss. Ineither case Morropwe & utlweized W culloct and reveipt e any such insuranoe INUREY.
. Mortgugor agrees W sig, pon demand by Morgagee, W nvipts, vouchers and refeases npined of him by the CIPAnies.
{f ¢2) Morigagor t obligand to restor: OF replace the damnaged oF destroyed buildings or unprovemeits wider the tess
any leaseor feases whichearenr may be priorte the tien of Uhis Morgage, (b such damage or destruction doues not result
in eaneellation or terminaio’ of such lease, (€} the insvrers do pot deny fiability as w0 the insureds, and tdy such
proceeds are sufficient 1o resiwe oc replace the damaged or destroyed butldings oF impruvements in the pudzment of
such proceeds, after duiucting therefrom a0y expenses incurred 17 Vhe colleciion thereof, shati b2 used (o

. Moregagen,
" geimburse Mortgugor for the cost of relitding o restoration of buildings and improvemeunts of ssd premises. e all uther

cases, such insuraKe proceeds may, ot the aption of Mortzased. cither be applied in reduction of the indebtediness secured
hereby, whether due or DO, or be Teld by w Mortgagee and used 1o reimbarse Mortgagor for the oot of the rebuitding or
e of buildings or improvernents on aid pregises. The buildings and improvements <l e s pustored or rebuth
as 10 be of at feast equal value and substantally the same charicter as prior 10 such damagie ¥ destruction. Inheevent
Mortgagor is entitled (¢ roimburserent out of #izuraece precends. of, i Mortgragee elects et reimbursenent out of
insurance proceeds, such proceeds shall be made vatlable, from ume W0 time, upon the Mortgugee b fusnmhud with
satisTactory evidenee of the estimuted cost of compuutior crervof and with such architevt s certificates, watveraof hen,
contractars’ Swoen staterents ared othnr evidence of st | ¥ gy s U Mornzegoe may psonibly requine and approve.
ard if the estmated cust of the work excveds wn percent 1082 orthe erginal principad amut of the indebtedners seeured
hemby, with ull plans and specifications i such rebutlding af estortion as the Mortgage oty ressontably fequire i
approve. nopayment made prior o the final completian of thd wrrk shall excved ninety prrcent {90 sof the v due el the
work performed, from G 10 Ui, and 3t ] tinwes the undishurse bulasee of sid procevds s einaining in the nds of the
Mortgagee shall be at least sufficient 10 pay Tor the cust of compluaon of the work frev andd cleatr of lrens. n the case
whert Insuranie wds are wed for reirabursament, Morigser AUNAR S TR Vot its st vl grochet fovn A e
and its inspection and processing fees.
re procvedingts e feen instituted, the proceeds of any such insurce policy
or policies, if not applied as aforesaid in rebuilding o restoring the buifdm: es itnprovotents. <hall b used to pay
the amount due in acovrdance with any decrue of Toreclosure UL 1 s ontered DURAY sih prosowdtnts, At the balance.
if any, shall be paid to the gwner of the equity uf yedumptien i e Shal! then b eruthed he st or as the court
may direct. incuse of the foreclosure of this mort Zage, the coutt in its decree may provet st the mortiage’s clause
- atzzched to each of <58 insurunce policws may be cunceled and that thye decrew credilor Ry e new Josa chanse 1o be
- auached 1o cach of s policies making tye Joss theveunder payable to swd creditor; and s AR forvcisure d vree vy
further provide, that in case of one or MOFe redemptions un et S degree, pursuant 18 e stane 26 stch e made and
_ provided, then and mevery suchcase, vach surtessive rodemplor may cause the preceding e s phavse attach ed to vach
g insurance policy tobec nceled and anew loss clauserobe attached therettn making the foss thereander payie e such
redemptor. I the event of Toreclosure sade, Mortjger i vereby authorized, withaut the tonsent of Mertragm . (0 assten

R and all insuramce policies to the purchaser at the cale, oF W Lake such ather steps as Meetpgter mas Sevtn advisuble.

In the case of Jess alter Soreclosu

: or under the werms of this Mortgags, the Mortgagor shall eve such privikye of making prepayments on the wrncipal of
. the Now (in addiuunto the required payments: as ma ¥ B g wwaded in the Note, and wenrdunce with the tenns

condisions, if any. set forth in the Note.

Lo caise thee interest of such purchaser W be protecied by any of the said msurance prodtUivs. o)
. I
. t 10. Stamp, Transfer or Revenue Pax. If, by the law of the United States of At vz, oF of any ot having g
i § jurisdicuionover the Mortgazurar the premises, any WX is duc or becomes due in respey - e issuane of 1w Note or Do
this Martgage o the rocordation thervel, the Sortgagur cevennts and azrees o pay such tad i the panner negired by ag
- S any such faw. The Mortgagor further covenants to hold hurmiess and agres 0 indorraif the Martiuzet iy = VST Y x.:n
; % asuigns, against any liability incurred by reason of the impesition of any Such tax. 5
T % - 11, Prepayment Privilege. At suth yme ds the Mortgager is not in default vither wnder the terma {ihe Note OO
. q v
- i
- 1)
)
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12. Effect of Extensions of Time. If the payment of said indebtedness or any part thereo! be extended or
- varied or iFany part of the security be released, all persons now or at any time hereafter liible therefore, or incerested
in said premises, shall be held to assent o such extension, variation or release, and their Fability and the tien and
al} provisions hereol shall continuein full force, the right of recourse against ull such persons being expressly reserved
by the Mortgagee, notwithstanding such extension, variztion or relense.

13. Effect of Changes in Laws Regarding Taxation. In the event of the enuctment after thix date of any law
~ of the stawe in which the premises are keaud deducting from ~he vadue of Tand for the purgose of Gexation any lier fiervon,
" or imposing upon the Morygagee the payment of the wheke or any part of the taxes or assessments oF charges or liens herein
required ta be paid by Morigagor, or changing inany way lsws reiuting te the taxation of snertgages or debts sevured by
mortgages or the mortgagees interest in the property, or the manner of collection of taxes. so as to affeet thi= Mortgage
-or the debt secured hereby or the holder thervol, then, and in sy such event. the Mortgragor, upm demand by thwe Martgagee,
shall pay such taxes or assessments, or reimburse the Morgagee therefore; provided, however, thut il in the opinion of
oounse! for the Mourtgagee (2) it might be unliawful to requine Mortgagor e make such payment or (b} the makin2 of such
payment might result in the imposttion of interest in excess of the maximum wmount permitted by law, then and in such
event, the Mortgage: may elect, by notice in writing given to the Mortgagor, 1o declare all of the indentedness secured
hereby to be and Lecoine due and payable sixty (60) days from e date of giving of such notice.

14. Morigagee's Per/ornance of Defauited Acts. In case of default therein, Mortgagee may, but need not, make
any payment or perform an;y art herein required of Morigagoer i any form and munmer deemed expodient by Mortgagee, and
may, but need not, make futi r partial payments of principal or interest on prior encumbeienees, il any, and purchase,
discharge, compromise or setuie ar tax lien or other prior fien or title or cluim thereol, vr redeem from any tax sale
or farfeiture affecting said premises or contest any tax or assessment. All moneys paid fur any of the purpos.s herein
authorized and all expenses paid ¢rincurred in connection therewith, including wtiorneys” fees, and uny other teneys
advanced by Mortgagee to protect the morgeged premises and the lien hereol, shall be so much additionad indebtedness
secured hereby, and shall become immedicely due and payabie without notice und with interest thereon st the rate of
interest then applicable o the indebtedniess sicured by this Merigage. Inaction of Moertmiee shall never be censidered
2s o waiver of any right accruing to it on acvrvst of any defiult on the part of Mortgzagor.

15. Mortgagee's Reliance oo Tax and Insurunc: Bills, Ete. Mortgagee in making any payinent @3 hereby
* authorized: (a) Lo pay any taxes, assessments and insuriva ¢ premiums, acoording o any bill, stasement or vstimate procured
from theappropriate public office or vendor without inquiryiia the accuracy of such bill. statement ar estinite or inte
the validity of any tax, assessment, insurance premiums, sale, forfeiture, tux lien or tithe or claiin thereof: or (1) to
purchase, discharge, compromise or seitle any otier prior lien, without inguiry as to the validity or ameunt of any ckiim
{or Yien which may be asserted.

16. Acceleration of Indebtedness in Case of Defauls. I any a1 (oe following occur: () defuuht be made for
fificen {13) days in the due and punctuar payment of the Note, or any instidloent Gue in accordunce with the terms thervof,
either of principal or interest; or {b) the Mortgagor shall file a petition mvolue iy bankruptey under the Untied States
Banisuptey Code or any similar law, stute or federal, whether now or hereafter bxistirg, or an answer adimitting insolvency
or inability to pay its debts, or fail 10 obtain a vacation or stay of inveluntary rauceedings within the (10, days, as
hereinafter provided; or {c) the Mortgagor shall be adjudicated a baakrupt, or a trustée s a receiver shall be appointed
for the Mortgagor cr for all of its property or the major part thereof in uny involuntesy proceeding, or any court shail
have taken jurisdiction of the property sf the Mortgagor or the maujor part thereof inuny ivsoluntars procecding for the
reorganization, dissolution, Bquidation or winding up of the Mortgugor, and such trustee or reviver shall not be cischarged
or such jurisdiction relinquished ot vacuted or stayed en appeal or otherwize stayed within ten (10) days: or (d) the
Mortgagor shall make an assignment for the benefit of ereditors, or shall admit in writing its by w pay its debs
generally as they become due, or shall consent (o the appointment of & receiver or trustee or Bgvidator »f afl of its
property or the major part thereofs or (2) defuult shall be made in the due observance or performaniceat any ther of the
COVeniUnLs, agreements or conditions hereinbefore or hervinafter contained. required o be sept or perfortas! or observed
by the Mortgagor and the same shall continue for three 13) Jays; or «ff u defuu® or event of default securs under any
other luan, secured or unsecured, or other agreement made by Mortgager 10 Mortgager cundior any beneficiary of
Mortgugor) or any agreement between Mertizagee and Mortgagor Gaedor any Lencficiuy of Mostgiagor} or 1o any quarimor
of this loan, then and in every such case the whole of said principal sum hereby secured shatl, atonee, ot the uption
of the Morigagee, become immediately dus 2 payable, together with acorued intenest thenua. without notce o Mortgagor.

17. Fareclosure; Expensce of Litigation. When the indebtedness hereby secured, or any part thereof, shall becume
due, whether by acceleration or otherwise, Morygagee shall have the rght o forvelose the hen hereof far such indebtedness
or piart thereof. In any suit to foreclose the fien hereof, UVrere shall be allowed and included as additionut ndebtedness
in the dacree for sale all expenditures uand expenses which may be paid or incurred by or on behadf of Morgagee for
attomeys’ fees, appraiser’s fees, outlays for documentary . and expert evidence, swenographers’ charges, publication vosts,
and costs (which may be estimated as to items 1o be expended after entry of the decreey of procuring il suck absiracts
of title, title searches and examinations, title insuriance policies, Torrens certificates, and stmilar data and assurances

Ath vespect to title and any other expenses as Morgagee may deem reasonably necessary cither 1o prosecute such suit or
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to evidence to bidders at any sale which may be had pursuant te such decre the trae eniizlon of the tutic a the saloe
- of the premises. All expenditures and expenses of the nature n this parayriph mentioned, and such exgemses =as foes s
may be incurred in the protection of said premises and the nximienance of the Jien of this morteage, mchsting the fees
of any attomey empleved by Mortgugoe in any litigution or proceeding affecting this Morgse, the Note or ~and promses,
mctuding pmba..t:and bankruplcy proceedings, or in preparations for the colnmencement or Jefense of any proceeding or
threatened suit or proceedings, whether or not actually commenced, shal be immediately due and payable by Vortgagor,
with inerest thereon at the rote applicable to the indebtedness secured by this Mortgaze and the same shall by sevured
by this Mortgage.

18. Application of Proceeds of Foreclosure Sale. The proceeds of any forecloscre sale of the premises shadl
be distributed and applied in the following order of priar ty: First, on account of af! custs :and expenses incident to
the loreclosure proceedings, including all such items as are nentioned in the preceding paragruph hervel: second, all
other iterrs which under the terms hervof constitute secured indebtedness addition:y] o thint evidenood by the Nate, with
interest thercon as herein provided; third, all principal andinterest remaining unpaidon the Note; fourth, anvoverplus
to Mortgagor, its successors or assigns, as their rights may appear

1¢. Appointment »f Reeciver. Upon, or at any time after the filing of a complamt 1 foreclose this Mortgage,
the court i which swch omplaint i fed may appenst a recetver of sad premises. Stuch appeantment may be mode vither
beforeor after sale, witlout notice, without regard to the selvency or insotvency of Martasor at the time of apoalic.ation
for such receiver and wichout regard o the then value of the premises or whether the swene shall be then secupied as a
‘homestead or not and the A artzagee bereunder or any holder of the Nele tay be appointed us such recviver. Sk receiver
shall have power o collect tn: ronts, issues and profits of said premises duriing the pendency of such forvelusure suit
and in case of a sale and a deficriney, during the full statiwry period of redemption, whether there be redeniption or
not, as well asduring any further Gnses when Mortgagor, cxeept for the intervention of such receiver. would be entitled
to collect such rents, issues and praiits, and all sther pewers which may be necessary or are uswuil in sucl vases for the
protection, possession, control, managemepsand operation of the premises during the whele of said period. The court
from tim= to Yime muy authorize the receiver 1o upply thee aet Income in his hands in pavient in whele ur i pact oft
(a) the indebiedness secured hereby, or by an’ devrve foreddesing this Mortgage, or any tax. special assessmen: or nther
ien which may be er become superior (o the iice sercof or of such decree, provided such: application is made privr to
Yoreelosure sale; (b: the deficiency in case of a sierond deficiency.

20. Assignment of Rents and Leases. To further 2 mute the indebtedness secured bereby, Morgagor dus hereby
sell, assign and wansfer unto the Mortgagee adl the rents, sseis (ind profits now due and winch may hereafier boouine due
under or by vine of any lease, whether written or verbal, e anv ketzing of, or of any agrevment for the use or cccupancy
of the premises or any part thervof, which may have bueen hevtolun: er may b hereafior ke o sgoead te or whach iy be
made or agreed to by the Mortgzagee under the powers hervir gruntid. i bastng the intention bercby W establish an absolute
transfer and assignmentofallolsuch leases and agreemens, and 2ifo! the avails thereunder. unto the Mavtg igee, and
Mortgagor does hereby appoint irrevocably the Moripragee its trie and laviu! attorney i its icune i stead twith o without
taking possession of the premises as provided herein) w rent. lease o wet alt or any purtion of said promises (o any
party or parties at such rental and upon such terms as sad Morgagee bhal?  inls discretion, determine, amc to collect

- all of said avails, rents, issues and profits arising from or accruing at any time Lereafter, and all now due or that may

herealter become due under cach and every of the leases and agreements, written orverbal, or other tenaney eisting, or
which may hereafler extst on said premises, with the same rizhts and powers and sublecd withe e Inmunities, voneration

Cof hablhr.y and rights of recourse and indemnity as the Martgagee would hive upon 1o king possession pursuant to the

provisions herein.

The Mortgagor represents and agrees that ne rent hasoeen or will be paid by any persen in possession of any portion
of the above described premises for more than one installment in advance and that the paymentof Sone of thwe rents to
accrue for any portion of the said premises has breen or will be waived, refeased, reduced, distodessd or otherwise
{discharged or compromised by the Mortgagor. The Mortgagur waives any rights of sct-ofl azainst any porsen in pussession
of any portion of the above described premises. Mortg gor agrees that U will not assien any of the wwats or profits
of said premises, except W a purchaser or grantoe of the premises,

Nothing herein omtained shall be construed as constituting the Mortgapee 4 mortgagee in possession 11 the absence of
she taking of uctual possession of the premises by the Mertgagee pursuant to the provisions herein, In the exercise of
the power herein granted the Mortgagoee, no liability shall be asserted or enforved against the Mortgagee, afl such Fabilisy
being expressly waived and released by Morigagor.

The Mortgagor further agrees to assign and wransfer 1o the Mertgagee all future leases upon alf or any part of the
premises hereinabove deseribed and to execute and deliver, at the reguest of the Morigagee. all such farther assuranges
and assighments in the premises as the Mortgagee shall fram time o time require.

A!l.hough ttis the inwention of the parties thut the ussignmeat contained herein shal! b a present assizoment, itis
expressly understoad and agreod, anything hervin wm‘umd 1o the contiswy notwithstanding, that the Mortgagsee shall not
exercise any of the rights or powers conferred upon it by this paragraph until a defuult shall extsg bereunder,
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21. Mortgagee's Right of Possession in Case of Default. o any case in which under the provisiors of this
Mortgage the Mortzagee has a right to institute foreclosure proceedings, whether befine or after the whale principal
sum secured hereby is declared to be immediately due as aforesard, or whether bvfore or ufter the institution of legal

~ proceedings W foreciose the ben hervof or before or after sake therrender, forthawith, upon demand of Murtgger, Mortgagor
shall surrender to Mortgagee and Mortgagee shall be entithsd w ke actun! possession of the premises or any pact thereto
personally, or by its agents or atorneys, as for conditicn broken, and Murtgagee i its discretion may, with or without
force and with or without process of Zaw, enter upon and tabe and maintain possession of ol o any par of said oremises,
2zgether with all decuments, books, records, papers and avoounts of the Martgapor or then owner of the prnmses rebating
thereto, askd may exciude the Mortgager, its agents or servants, whelly therefrom and may . attomey in Gt ue apent ul'
the Morigagor, or in its ewn name as Mortgagee and undir Lwe powers hervin granted, bold. operve, manage and cvontrad the
premises and conduct the business, il any, thervol, cither personally or by its agents and with full power to use such
measures, legal or equitable, as in as discretion or in the diseretion of its successors or assias may be deemed proper

_ornecessary tocnforce the payment or security of the avals, rentsissues, and profits of the premises. including actions

- for the recovery of rent, actions in forcible detamer and ctions in distress for rent, hereby granting full power and
authority t exercise cach and every of the rights, priviieges and powers herein granted at any and al! times bereafter,

~ withott notice 1 the Wlortgagor, and with full power 10 cancel ur terminate any kease or sut-dease for any Gius: o1 un any
groand which wourd curitde Mortgagor o cuxel] the same, o bt w disaflinm any lewse or sublease made subsequent to
this Moryrage or subrdiraud 10 txe Ben henool; 1o ke al waessany or progar repairs, dontatg, renewiabs, replaovments,
alterations, additions, o teiments and improvements 1o the premises as ta it may seem juwhowts, sene and remsune the
same and all risks tncideniad 12 Mortgrapee’s possession, vperz Bon and managetnent thereol and te receive all of >uch avails,
rents, izsues and profits.,

The Mortgagee shall not be oblsguted to perform or disé varge, nor does it hereby undertae to perform or deschaerge,
ary obligation, duty or liability uzser any leases. and the Mongagoer shall and does hereby cgree to indemmnity and hold
the Mortgagee harmless of and frem ahy and all Eabibiny, oss or dumage which it may o it incur under siid leases
or under o by reason of the assigrsment thesvol and of and from any and all cliims and dumands whatsoever which may be
asseried against it by reason of any 1!Ieg-.-d osbityations or undertakings on its part W pesfonm or discharge uny ol the
lerms, covenants or sgreements contained in seid ieses. Should the Mortgagee incur any suweh fiability, joss w dimage,
under sai leases or under or by reason of the assiymioont thenvof, or in the defense of any clams or demands, the amount
thereaf, incuding costs, expenses and nensonable attoor e fuoes, shall Be secundd hereby, and the Maryragor shall setimburse
the Mortgagee therefore immedintely upon demand.

22. Application of Income Received by Mortgagee. ‘The Mortgagee in the exercise of the rights an-d powers
herein conferred shall have full power to use and apply tn avails, rents, issues and profits of tw prempes w twe
payment of or on sccount of the Tollowing, in such order as the Mengapee may determon:

(a) to the gayment of the operating expenses of sad propro s, including cost «f management and leasing
thereof (which shall include reasonable compensation ta the Morteanve ané is apent or agents, if mae agement
be delegated o an agent or agents, and shall alro include frase coramissions wnd other compenaation and
expenses of secking and procuring wnants and entering inte hases), ostablished claeny for Jamages, i
any, and prerriums on insurance hereinabove suthorzed:

) 0 the payment of Lixes and spadkil assessments Yow due of which may berZaPor Levame die o s sremises;

{c) to the payment of all repairs, decurating, renewils, replucements, alterations | additions, beitermenis, and
improvements of said premises, including the cost from time to time of instailing v ~epleeing refrigeration and
gas or electric stoves therein, and of placing said property in such condition o will, n the judgmiment of the
Mortgagee, make it readily rentable;

{d) to the payment of any indebtidness socund hereby or any deficiency which sy rault freem wry fuechoune sake,

23. Mortgagee’s Right of Inspection. Mortgagee shill have the right te inspect the premises atanif roasonable
times and access thereto shall be permitied for that purpose,

24, Late Charge. In the event the Meortgagee shall. from time 1o time, accept payent of any installment required
on the Nete asd under this Mortgage which &5 in armeus, Morygrago: may colleet a “late charge”™ as provided for e te Note
to cover the extra expense involved in handling delinquint payments; pmnoed however, that nuthing in this puragraph
contained shall authorize the Mortrragee  collect or demand any payment which would resull in the ingposition .f § interesiee
in excess of the maximum amount allowed by law. L

25. Condemnation. Mortgagor hereby asstpms, trunsfers ond sets over unto Morgapee the entine proceeds of any ;m';\rdr&s;
' or any claim for damages for any of the mortgaged properts tiken or damaged under the power of eminent doniin or by,
© condemnagion.  Moertzagee may elect to apply the proceeds of the award upon or in reduction of the mdlebtedsre: s secureds
hereby, whether due or not, or to require Mortpagor to restore or rebaild, in which event the proceeds shall be held by
Mortgragee and used w reimburse Mortzagor for the cost of the nebuilding or sestoring of buildings or nprovements on said
premises, in accordance with plans and specifications w be submitted to and approved by Morggese, 3t Macyga gor
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. Ghilgated w rstore or replace the damuuged or destroyed buildings or inprovements urtder the erms of iy ketse o leases

. which are or may be prior 1o the lien of this Mortgage and if such taking does not resalt in catcellation or terminaiion
- of such lease, the award shal) be used W reimburse Morigasor for the cost of the rebuilding or restoring of Luildings or
anprovements gn said premises, provided Mortgagor is not then in default under this Mortgage. In the event Morpagor is

. requiredor aniborized, vither by Morigagee's election us aferesuid, or by virtue of un ¥ such Jease, 1o rebuild or restore,
~ the proceeds of the award shall b paid out in the same manner as is provided herein for the paviment of insurance procueds
woward the cost of rebuilding or restoration. Il the amount of such award is msufficient w cover the cost of rebuilding

-+ orrestoration, Mortgagor shall pay such cost in excess of the award, before being entitled toreimbursement owt of the
- award, Any surpius which may remain out of said award aftsr pavment of such cust of rebiding or restoration shad Bt
rhe option of Mortgagee, be applied on uccount of the indebtednuss secured hereby or be paid to an ¥ other party entiched
taereln. In applying the proceeds of any award on account of the indebledness secured hereby. Mortgagee shall be entitleg
to cullect, out of the proceeds of the award, a premium on the amuent pregad, at twe same re as thourh Morigapwr hag
. elected at the time of such application of proceeds tor if Mortgagor then s no such elecnon, at the first succeeding
- date on which Mortgagor cowd so elect) o prepay the indubted s in aovordance with the terms of the Note sectneg heraby,

Fo 26, Release upon Payment and Discharge of Morymgor's Obligations, Morytugee shall release this morteage ang the
.+ Bewr thereof by proper instrument upon payment and discharge f alt indebtedness seeund hereby and payment of 2 nexsprable
1. fee to Mortgages io- the preparation and execution of such reloase.

27. Giving of Notire. Any notice which either party hzreto may desire or be required to give o the other pirty
shall be in writing and t'e ‘walling thereof by certifiod muil wddressed to the Myrtgapor at the mortgased prewises
(designated by strect adéress) or 1o the Morigagee, at ite principal ofTice in Chicago, ineis to the Atentien of the

. officeofthe Vice President jn charzeof commercialimulti family realesiare fpans ang specifying the loan numier, oy a1

- - suchother place within the Unitsd S1ates as any party hereto may by notice in writing designate as a plave fue service

- of notice, shall constitute servicewt noti=c hereunder, Any notice given by the Mortgagee shall be deemes sivenon the
date the same is deposited in the Urlited States mail,

, 28. Waiver of Defense. No actipn for thel entorcement of the lien or off any provision hereol shall be subject 1e any
- defense which would not be #ood and aviilable 1o the garty interposing swme in e action at kaw upen the Note
hereby secured.

y 29, Waiver of Statutory Rights. Mortgagor shalt hot und will not upply for or avaii itself of ARY APprusertent,

. valuation, stay, extension or exemption laws, or any so-caliad "Moratorium Laws™, now eXisting or hereafter enacted, in

- order to prevent or hinder the enforcement or foreclosure L Frbis: Mortgage, but hereby whives the benefit of steh Giws,

- Mortgagor foritselfand all who may claim through or under i woives any and alf right e have the properly ad estates

© eomprising the mortgaged property marshulled upen any firecfosuse of the fien hereofl and asrees that any court having

Jurisdiction to foreclose such lien may order the mortgaged property sedas an entirety. THE MORT GAGOR 3ERERY

WAIVES ANY AND ALL RIGHTS OF REDEMPTION UNDER AXY STATUTE, ORDER OR JUDGEMENT OF

FORECI.OSURE, PURSUANT TO RIGHTS HEREIN GRANTED; ON PEHALF OF THE MORTGAGOR. T, HE

- TRUST ESTATE AND ALL PERSONS BENEFICIALLY INTERESTED THEREIN, AND EACH ANE EVERY

PERSON ACQUIRING ANY INTEREST IN, OR TITLE TO. THE “REMISES DESCRIBED HEREIN

SUBSEQUENT TO THE DATE OF THIS MORTGAGE, AND OGN BEHALF QF ZLL OTHER PERSONS TOTHE
EXTENT PERMITTED BY THE PROVISIONS OF THE 1LLINGIS STATUTES,

30. Mortgagee’s Lien for Service Charges and Experses. At all times, regardiess wf whether any o proceeds
nave been disbursed, this Mortgage secures (in addition ey foun proceeds disbursed fivim tivi time} the pavirent of
any and all ban cunmissions, service charges, liquidated ditm g, expares and whvanas doe oo desw asFhy the Mor:gupee
ift connection with the loan to be secured hereby, allin acourdance with the application and loanerm aitmen: issued in
connection with this transaction,

31. Furnishing of Financial Statements Lo Mortgagee. Upon requesy, Mortgagor shall furnish Mortgaree, o
semi-annual operuting statement of incoine and eapense of L merysiped premises signed wed certified by the Mortgugor's
bereficiary or beneficiaries,

32. Cumulative Rights. Each right, power and remed s horein conferred upon the Mortgages is cumulative of every
other right or remedy of the Mortgagoe, whether hervin or by Law confernd, and ma ¥ be enforved concurrently thenewigh,

33. Binding on Successors and Assipns, The lien of this Mortgage and all of the provisions and condradhs
contained herein shall extond 1o and be binding upon af suxcessors and assigns of the Mongapor. The word “Morte G
when used herein shafl include the stecessors and assigns of the Mortgagee named herein, and the holder or holthd's,
from: time o time, of the Note secured herehy. o

34. Csptions. The captions and headings of various Farsgraphs of this Mortgage are for convenicney anly ;.lEr;;m
not o be construed as defining or limiting, in any way, the scope or intent of the provisions hereaf, oS
@
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1 33. Time of Essence. Time is declared to be of the essence m this Moriguge. the Note and any decument or
" instrument delivered pursuant toor in connection with this Mortgageor the Note, and of every part hereof and thereeof.

36. Personal Jurisdiction. Morigagor and Mortgagec agree that all disputes between them arising sut of, in
~ connection with, related to, or incidental to this Mortgage, and whetaer wrising in contract, tort, equity or otherwise,
« _shall be resolved only by state or federal courts located in Cook Coumy, {lfinois, but the paniies acknowledge that eny
" uppoeals from those courts may have to be heard by a court locved outside of Couk County, Winwis. The Mortgagor waives
"1 ta ell disputes any objection that it may have to the location of the court considering the dispute.

.4 37, WAIVER OF JURY TRIAL. MORTGAGOR HEREBY WAIVES ANY RIGHT TO A TRIAL BY JURY
”1 4N ANY ACTION OR PROCEEDING TO ENFORCE OF DEFEND ANY RIGHTS UNDER THIS MORTGAGE
 OR THE NOTE, OR ANY AMENDMENT, INSTRUMENT, DOCUMENT OR AGREEMENT DELIVERZD OR
 WHICH MAY IN THE FUTURE BE DELIVERED IN CONNECTION WITH THIS NOTE OR THE MORTSAGE,
" AND AGREES THAT ANY SUCH ACTION SHALL BE TRIED BEFORE A COURT AND NOT BEFORE A JURY.

THIS MORTGAGE is executed by the undersigned, not personally but as Trustee as aferesaid in the exvicize of the
' sower and authority conferred upon and vested in it as such Trustee and said (Carporation) (Assoriation) hivreby
" -warrants that it psasesses full power and authority to execute this instrument, and it is expressly uncerstood and
" apreed that nothing helcin or in the Note contained shall b2 construed as creating any hability on the said Moertgagor
or on szid (Corporatior) (\ssociation) personally to pay the Note or xny interest that may acerue thesenn. or any
_ indebtedness aceruing herzunder, or o perform any covenant either expressed or implied herein contained rit being
'+ understood and agreed thateuct of the provisions hereof shull constitute @ condition and not i coveriant or agraement,
~ regardiess of whether the same =iy be couched in language of a promise or covenant or agreementd, all such liabifivy,
" if any, being expressly waived by Mortgagee and by every person now or hervafter claiming any sight or setunity bereunder,
 and that so far as the Mortgagor and its Successors and suid (Corporation; ¢Assockuion; personally are concerned, the
"+ ; legal holder or holders of the Note and the swaer or owners of any indebtedness acerving hercunder shall look solely w
-"* anyoneor more of: (1) the premises hereby vonveyed and the rents. issues and profits thereof, for the payment thereof,
" by the enfircement of the ben hereby created, i the manner herein and in the Note provided: 2} any other security piven
6 secure said indebtedness; or (3) the persvari liability of the guarintor. ce-signor, serety or endorser, if any,

» . Q2
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IN WITNESS WHEREOF, COLE TAYLOR BANK .
wot personally but as Trusice as aforesaid, has caused these presents o be sipgned by its “rafirasinng
' and its corporate seal  be hereunto affixed and attested by its IRUST
. this Z6th  dayol March .19 9g VST UFEICED

! COLE TATLOR BANYK

not personally, but as Trustee us aforesa d

‘ - Q«/ /M !;,-/7 //%

e

ks EFUST OFFICER s Vice-Frezigen
(,'
STATE OF (LLINOiS )
f ) Ss:
COUNTY OF ek~

s < Y. ,. .
21 NS =Pl ol
1, L/ A » & Notary Public s and for the aad County, in the State
aforesaid, DO HEREBY CERTIFVY. shat  EENWTT o pIToy?

vl LH »;. oo . . and

JACKLDY ISvx of >u:d 1Corpuration: (Associaton: who are

personally known w me to be the saniz rersons whose names are subseribed to the firepoing instrumvent as such

VCE*P{'ESI”""" and TRUST OFeimte . rexpectively, appeancd before

me this day in person and acknowiedged that thay $med and delivend the sadd instrument as their own free and voluntary

act and as the free and voluniary act of said (Corporatimi  Associationt, as Trustee s tforesaid, for the uses and

purposes therein set forth; and the said EnGar orsgey then and there acknowledped that vhe) (shey,

as custodian of the corporate seal of said (Corporation) {2 ssecittion), did wffix the corporate seal of sand (Corporation}

{Association) to said instrument as (his) (her) own free 2nd voluntary act and as the free and voluniary act of said
{Corpersation) (Association), as Trustee as aforesaid, fo- tiv uses and purposes therein set forth,

GIVEN under my hand and Notarial Seal this -)% duyof /'/»L”'"'/"J L1ae } .

My Commission Expires:

__M%ﬁg&m&g__

ey Public

OFFICIAL SEAL
LINDA J BOREMAN

HOTARY PUBLIC, STATE OF nUNDIS
MY COMBUSSION EXPIRES:01:27 00

LOANT: 01009474
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