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MORTGAGE

THIS MORTGAGE #*Security Instrument”; is given on  MARCE 29TH . 19%8
The mortgagor is RANLY-L XROZGER, SINGLE NEVER MARRIZD

(" Borrower®). This Security Instrument is given 10
STANCARD FIKANCIAL MORTGAGE OOKPOPATIOM .
which is organizsd and existing under e law= of ILLINOIS , and whose address 5
800 BURR RIDGE PARXKWAY, BUIR RIDGE, IL £5521

("Lender™). Borrower owes Lender the principal sum of
SEVENTY FIVE THOUSAND SIX RUNDRED WD NO/JIQ0
Dailars (U.S.§ 75,600.00 ). This debt = eviienced by Borrower's note dated the same date as this Security
instrument (*Nete®), which provides for moathly paypxas with the full debt, if not paid caslicr, due and payable - 6a”
APRIL 15T, 2028 . This Security Ins:rumes: %cutes to Lender: (a) the repaymens of the debt evideiced
by the Nixe, with interest, and all rencwals, cxiensions ard moditarions of the Note; (b) the payment of all other sums; with
inserest, advasiod under paragraph 7 w0 protect the security of U7 Security Insttument; and(c)tbcpcrformnocof
Borrower's covenaats and agreements under this Securicy Instrument ap-¢ Note. For this purpose, Bomrrdoesbmbf
morigage, grant and convey (o Lender the following described property locaer’ in | COOX
County, mmou:
SEE ATTACHED LEGAL DESCRIPTION RIDER

PIN #17-10-132-G37-1280

which has the address of 405 N WA3ASH AVE, UNID 7 1915,
{Soeet)

Nfiois 60611 (Prop:ry Address”);
(Zip Code)

ILLINOLS ~ Siagle Family - Fannie Mae/Freddie Mac UNIFORS INSTRUMENT Form 3014 9750
Grexe Lairs uspess Forme, kx. [
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for the periods thay Lender requires. The insurance carrier providing the insurance shali be chosen by Borrower subject 1o
Lender’s approval which shall not be unreasonably withbeld. {f Boryower fails 10 mainiain coverage described above, Lender
may, at Lendet’s option, obtzin coverage (o proiect Lender’s rights in the Praperty in accordance with pazagraph 7.

All insurance policies and rencwals shall be accepuable 10 Lender apd shal! include a standard mongage clause, Lender
- kall bave the right 1o hold the policies and renewals. If 1 erder requires, Botrower shal) prompily give to Lender al) reeeipls
N~ Of paid premiums and renewal gotices. In the cvent of loss, Borrower shall give promp notice to the insurance carrier and

m:ﬁration Or Tepair is oot ¢conomically feasible or Lenlers security would b lessencd, the insurance proceeds shall be
apolied 10 the sums sesured by this Security Instrument. whethes or not then due, with any excess paid o Borro'-_vcr. I

- potice s giver
Unless Leo?zr and Borrower otherwise agree in witing, any applicarion of procecds to principal shal) ot exiend or
pasipene the due dap of the monthly payments rcfemdtoinparagraphs t and 2 or change the amoun; of the payments. If
_under paragraph 2 1%s Propery & acquired by Lender, Borrowes’s right to any insurance policies and proceeds resuldng

izsrument immediately PioT w

6. - Occupancy, Presiryation, Maintenance and Protection of the Property; Borrower's Loap Application;
Leaseholds. Borrower skt CZuapy, establish, and use (ke Property as Berrower's principal residence within sixty days after
the execution of s Security Instnary pe-and shall conlie 1o occupy the Propenty as Borrowes's principal residence for a1
least one year after the gdare of ociopapry, unless Lender otherwis: agrees in writng, which consem shall pot be

destroy, damage or impair the Property, agcer e Property 10 deteriorate, or comemit Waslc on the Propenty. Borrower shal)
be in defaudt if any forfeiture acton Or procec<ing, witether civil or cricsimal, is begun tha in Leader's good faith judgment
h - . Securi

interest. Borrower shall also be in defaule if Borrower, during -y, loan applicaton grocess, gave naterially false or inaccurate
icformation oz starements 10 Lender {or failed 10 provice Lender w2t Acy materia information) in connectiop with the fean
evidepced by 13¢ Note, including, dut not limited 1o, representations cuxcerning Borrowes's cccupancy of the Properry as a
principal residence. }f this Security Instrumeny is on a icaschold, Borruwr shall conply with all the provisions of the Jease. If
Borrower acquires fee dde 1o the Property, the leasehal? and the fze btl2 sk2li ot resge unless Lender agrees 1o the merger
in writing,

7. Protection of Lender’s Rights in the Property, i Bomrower fiisw pecform the covenants and agreeayms
conzained in this Security Inswumen:, or there is a iegal proceeding thar may siaificantly aftect Lender’s rights in the
Propeny {ruch as a proteeding in bankruptcy, probasz, for condemnnation or forfeiture vivo enforce laws or regulations), ihen

Anyammzsdishrmbybmdcrnmmisﬁmmph7s!ﬁnbccomaddiﬁom! dcbto!Bmm:mndbymis
Security fnstraiment. Unless Borrower and Lender agree to other terms of payment, these amounts shail beas interest from the
date of dishussement a1 the Note rage 2td stall de payable. with inicrest, upon notice from Lender to Eotiower requesting

PRyrza.
8.  Morgape insurance uummmmmemmuammnorm the loan secured by this
Security ¢r shall pay the premiuns required 10 ymintin e morigage imsurance in effect If, for any

Lo Lides Bagionns Forms, k. 1B
TEN 63 Baig) tPoge 3 of 6 papesy ToOrder Ca 1-40330.99) :rut:o-;'u-tm .
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applicable law moy spesify for reinstatemen:) before sale of the Property pursuant 1o any power of sale contained in this
Security Instrumeny; or (b) entry of a judgment enforcing this Security Instrumezt, Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Inscrument and the Note as if no acoeleration had occurred:
() cures any deZauk of any other covemants or agreerxenis; (<) pays all expenses incurred in enforcing this Security
Instnerent, inclucing, but not fimitzd to, reasopable ano-neys” fees; and (d) takes such action as Lender may reasonably
7 .- require to assure that the dien of this Security Instrumen, Lender’s rights i the Property and Borrower’s obligation to pay the
;'S sums secured by this Security Instrument shall cootinue unchanged. Upon reimsiztement by Borrower, this Security
©rot Instrument and the obligations secured hereby shall reman fully effective as if no acceleration had cccurred. However, this
.os right o reinstate shall not apply in the case of acceleration under paragraph 17.

P 19. Sale of Note; Change of Loan Servicer. The Note or a pastial interest in the Note (together with this Securiry
v Insirument) may be sold onc or more times without pricr notice 1o Borrower. A sale may result in 2 change in the ety
P' (knowm as te “Loan Servicer”) that collects monthiy payments duc unde: the Note and this Security Instrement. There also
‘ m raay be one or more changes of the Loan Servicer unrelated to a sale of the Noke. If there is a change of the Loan Servicer,

}'5 . Borrower will ie yjiven written notice of the change in axcordance with paragraph 14 above and applicable law. The notice
X wil] state the n2;ee and address of the new Loan Servicer and the address to which payments should be made. The notice will
‘C.E also contain any athr )nformation requised by applicable faw,

o 20. Hazardous Svistances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances or: & in the Propenty. Borrower shall not do, nor allow anyone clse to do, anything affecting the
Properiy that is in violation of 7av Environmental Law, The preceding (wo seatences sball not apply to the presence, use, or
siorage on the Property of smail rantities of Hazardous Substances that are gencrally recognized to be appropriaie 10 normal
residsntial uses 2nd 10 maintenance of B¢ Property.

Borrower skal} prompily give Leirir writien notice of any investigation, claim, demand, Jawsuit or other action by any
goverumental or regulatory ageocy or privawe jarty invelving the Property and any Hazardous Substance or Environmental
Law of which Barrowsr has actual knowiecge. If Borrower leams, or is rotified by any governmental or regulaiory authority,
dhat any removal or other remediation of ary 'fazardous Substance affecting the Property is necessary, Borrower shell
protoptly take ail aecessary remedial actions in 2ccordie with Environrental Law.

As used in this paragraph 20, “Hazardous Subsznces” are those substances defined a5 toxic or hazardous substances by
Environmental 1aw and the following substances: gasaline, kerosene, otber flaremable or toxic petrolesm products, toxic
pesticides and hcbicides, volatile solvents, marerials contalning-asbestos or formaldehyde, and radioactive materials. As used
in this paragrapi 20, "Environmenial Law® means federal lave 474 laws of the jurisdiction where the Property is located that
relate 1o health, safety or environmental protection.

NON-UNIFORIM COVENANTS. Borrower and Lander further <0 ¢nant and agree as follows:
21. Acceleration; Remedies. Lender shali give notice to Bitower prior to acceleration following Borrower’s

breach of any coverant or agreement in this Security Instrument (out p<: prior to acceleration under paragraph 17
unless applicatle law provides otherwise). The notice shall specily: fa) the default; (b) the action required to cure ihe
default; (c) a date, not less than 30 days from the date the notice is given *a Sorrower, by which the default must be
cured; and (d) that failure to cure the default on or before the date specified in &% rotice may result in acceleration of
the sums secured by this Szcurity Instrument, foreclosure by judicial proceeding <=d sale of the Property. The notice
sazll further inform Borrower of the right to reinstate afier acceleration and the right to assert in the foreclosure
proceeding the non-existence of a default or any other defense of Borrower 1o acccieratizn and foreclosure. if the
defauit is not .tured on or belore Lhe date specified in the notice, Lender at its option ma) regxire immediate payment
in full of all sums secured by this Security Instrument without further demand and mav f-aeclose this Security
Instrument by judicial proceeding. Lender shall be eatitled to collect all expenses incurred ix rursuing the remedies
- provided in this paragraph 21, including, but not limited to, reasonable atiorneys’ fees and costs of titls syidence.

Z2. Release. Upon payment of all sums sccured by this Security Instrument, Lender shall ruleise this Security
Instrument without charge o Borrower. Borrower shal’ pay any recordztion costs.

23. Waiver of Homestead. Borrower waives al right of homesicad exemption in the Property.

MTDS001 0395 ' THCSID
Form J014 /90
Grez Lides Dasicess Forms, (o, B
ATERR HETELS (MO0} {Foge 3 of 6 pages: ToOrder Cal: 1063509993 TFus $16B4-11H
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LEGAL DISCRIPTION RIDER

PARCEL 1: UNIT NUMBBR 1915 1N THE RIVER PLAZM CONDOMINIUM, AS DELINRATED ON A
SURVEY OF THE FOLLOWING DEZSCRIBED REAL ESTATE:

Lors 3, s, 8, 15, 16, 17, 19, 20, 22. 31 TO 39, BOTH INCLGSIVE, 41, AND 44 TO 48,
BOTH INCLUSIVE, 1IN RIVER PLAZA RESUBDIVISICN OF LRND, PROPERTY AND SPACE OF LOTS
1 TO 12 PuUd VACATID ALLEY IN BLOCK 5 IN KIKZIE'S ADDN TO CHICAGO IN THE NORTHWEST
1/4 OF SBLLTON 1C, TOWNSHI? 39 NORTH. RANGS 14, EAST OF THE THIRD PRINCIPAL

MERIDIAN, (1" 000X COUNTY, ILLINOIS

WHICH SORVEY I A(TACHRD AS BXHIBIT 'B® TO THE CRCLARATION OF CONDOMINIUGM
RECORDED AS DOCUMTAT ¥TMBER 94759753 TOGSTHER KITH ITS UNDIVIDED PERCENTAGE
INTEREST IN THE CUAXCS SLEMENTS.

PARCEL 2:

EASEMENT POR THE HENEFIT OF DARCRL 1 FOR INGRESS, EGRESS, USE AND BENJOYMENT OF
THE PROPZRTY AS SKT FORTH IN T2 RTVER PLAZA DECLARATICON OF COVENANTS,
CONDITIONS, RESTRICTIONS, AND EALTNHTS RECORDED AS DOCUMENT NUVBER $4758750.

PIE #17-13-132~037-1280

commonly knowa as: 405 N WABASH AVE, UNIF 1915, CHICAGO, 1L 60611
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ADJUSTAELE RATE RIDER

(1 Year Treasury Index - Rate Caps)

TAIS ADJUSTABLE RATE RIDER is mede this 277H dayol MARCH, 1998 ’
==d is incorporated into and shall be deemed 1o amend and suppiement the Mongage, Deed of Trust or
Security Deed (the “Security Instrument™) of the same date given by the undersigned (the "Borrower™) to
secure 3omrower’s Adjustable Rate Note (the “Note™)} to

STANDARD PINANCIAL MORTGAGE CORPORATION
{the "L:nder”) of the same date and covering the propenty descrited in the Secunity nstrument and located at:

405 N WABASH AVE, UNIT # 1915

CHICAGO, IL 60611
[Propery Addreis}

THE NOTE C(n¥TAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAYN CHANGE AT ANY ONE TIME AND THE MAXDMUM RATE THE
BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the coveaanis and agreemeats made ia the Secunity
Ingtruracot, Borrower and Leader tuthes covennt and agree as follows:

A. INTEREST RATE AND MONTHLY #AYMENT CHANGES
The Note provides for an initial interest ratc of -~ 7.1250 %. Tre Note provides for changes in the
inieres: rate end the mosthly pavmeats, as follow

4. INTEREST RATE AND MONTHLY PAYME!T CHANGES

(A) Change Dates

The interest rate | will pay may change on the first d2y o) . AP2IL, 2003
and or: that day every 12th month thereafter. Each date on wrich iy interest raie coukd change is called a

“Change Daic.”

(8) ThelIndex

fieginning wilh the first Change Date, my interest rate will be based “n 2 Index. The "ladex” s the
weeki avernge yild on United States Treasury securitics adjusted 1o a constar ¢ matuniy of 1 year, as made
availahle by the Federal Reserve Board. The most recent index figure available as of the date 45 days before
cach Change Date is called the “Cument Index.”

If the Index is oo loager avalable, the Nete Holder will choose a new index wiarl: i« based upon
compx rable information. The Note Holder will give me netice o this choice.

{C) Calculation of Changes

Before each Change Dale, the Note Holder will calculate iy new interest rale by adding

THO AND SEVEN EIGHTES
percertagepoints (  2.8750 %) 1o the Cument Index. The Note Holder will thea round the result of this
addition 10 the nearest coe-cighth of one perceatize point (0.125%). Subject to the limits Kated in Section
4(D} below, this rounded amoust will be my acw iaterest rale uglil the pext Chasge Daie.

“The Note Holder will then detennine the amount of the monthly payment that would be sufficieat 1o
repay !hcunpmdpnmpallhﬂ [ am expected 10 owe at the Crazge Date in full on the maturity date at my
pew inlerest rate in substantially equal payments. The result of <his calculation will be the new amount of my
monttly paymenl.

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 - Sizgle Fazily - Fanale Mac/Freddie Mac Loiformn Instrument
Form 3131 M35

710060333 cREATLANOE
MEuDWI Y MICD2052 - 08/97 “Page | of 2 pagesi TsOowlat 1A HIT M itENIN
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CONDOMINIUM RIDER

THIS CO’%’DOMII\[UM RIDER ismadethis 27TH dayof MARCH, 1998
A and is incorporaled into and shall be deemed to amend and supplcmcm the Morgage, Deed of Trust or
e Security Deed (the "Security lnstrument™) of the same date given by the uadersigned (the "Borrower™) to
secure Borower's Note io  STANDARD FINANCIAL MORTGAGE CORPORATION
(the "Lender™)

of the same date and covering the Property described in the Security Instrument and located at:

405 N WABASH AVE, UNIT # 1915

CHICAGO, IL 80611

{Praperty Address)
The Prepersy iacludes a unit in, together wils an undivided interest in the common clements of, a
condominfuia prolcct known as:  RIVER PLAZA CONDOMINIIMS

{Nazse of Condoemisium Project]
{the "Condominium Projeci™). J¥the Owners Association or other entity which acts for the Condominium
Project (the “Owners Associatior™)- holds title to propesty fer the benefit or use of its members or
sharcholders, the Property aiso inc'udes Borrowee's iaterest in the Owners Association and the uses, proceeds
and beaefits of Borrower's inferest.

CONDOMINTUM COVENANTS. [n atdition to the covenants azd agreements made in the Security
Instrurrent, Borrower and Leader further covenast and agree as follows:

A. Condominiam Oblizations. Bomower shall perform all of Borrower's obligations under the
Condorainium Project’s Coastituent Documeats. The "Constitusnt Documents™ are the: (i) Declaration or
any other document which creates the Condominius: [toject; (i) by-laws; (ifi) code of regulations: and
(iv) otter equivaleat documents. Borrower shal, prompiiy sy, whea due, all dues and assessments imposed
pursuant fo the Constituent Documents.

B. Hazard Insurance. So loog as the Owners Associciion maintains, with a generally accepied
insurar.ce carricr, 2 "master” or "blanket™ policy on the Condomiaiu n Project which is satisfactory to Leader
and wich provides insurance coverage in the amounts, for the paricas, and against the hazards Lender
requires, inchuding fire and hazards included witain the tenm “extended covmare,” thep: i

() Lender waives the provision in Uaiform Covenant 2 for the morly payment to Lender of the .
yearly premium instalimeats for hazard insurance on the Property; and
(i) Bortower's obligation under Uniform Covenant 5 to maintain hazaid ipsurance coverage oo
e the Propenty is decaed satisfied to the exteal that the requised coverage is proides by the Owners
' Association policy. Je)

Berrower shali give Lender prompt notice o any lapse in required hazard insurance coverzygr. Qb

In the evea of a distribution of hazard instrance proceeds in licw of restoration or repair folioatrg a loss |
to the Property, whether (o the unit of to common elemeats, a3y proceeds payable (o Borrower are hereby (o g B
assigred and shal) be paid to Leader for application 1o the sums secured by the Security lastrument, withany '\;ﬁ ’
ex-sz'paid 0 Borrower. .‘.1-

C. Public Liability Insurance. Bormrower shall take such actions as may be reasoaable to tasure that the on
Owners Association maintains a public Jiability insurance policy acceptable in form, amount, and exteat of - .
coverage to Lender. =N

. e, L. .
- . e
e ., i I P

e R e Y -
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