skl NOFFICIAL COPY

.,  AFTER RECORDING MAIL TO:

- -
s 98265590

105 Angeles, CA 90003-2356

-

P~ EZLORDIKG $37.02

vy

S
Iiw
e

TeIGY  TRaN 1971 §a703795 T 14100
. G P RC RX-PE-26TSPG

CO0X SOUNTY RECORDER

—= SPACE ABOVE THIS KINE FCR RECORDING DATA

T 5582 [940501 7% 5 COUNTY CODE: 016
 MORTGAGE OFFICE NUMBER: 254

A3JUSTABLE INTEREST RATE MORTGAGE LOAN NO.: 1-888799-4

THIS MORTGAGE ("Security lrstrument®) is given on fMarch 27, 1998
The mortgagor is
MARK L ELAFROS AND CATHERINE A ELAFROS, HUSBAND AND WIFE

i"Borrower”™).
This Security Insttument is given 10
Washington Mutual Bank, FA

which is organized and existing under the laws of THE UNITED STATES GF AMERICA . and whose
address is - ‘
9451 CORBIN AVENUE, NORTHRIDGE, CA 91324
{"Lender”}. Borrower owes Lender the principal sum cf
ONE HUNDRED NINETY TWO THOUSAND FI' FE HUNDRED AND 00/100

Dollars (U.S. 5$192,500.00 ). This debt is evidenced by Uo'rower’s note dated the same date as this
Security Instcument {"Note™§, which provides ior monthly payments, vsith the {uli debt, if not paid ealier, due
and payable on Aprit 1, 2028 . This Secur:ty Instrument sezures to Lender: {a) the repayment of the
debt avidenced by the Note, with interest, and all renewals extensions sed modifications of the Note; (b} the
payment of all other sums, with interest, advanced under Paragraph 7 10 piozect the security of this Security.
Instrument; and (¢} the performance of Borfower’s covenants and agreemeats under this Secunty Instrument,”
and the Note. For this purpose, Borrower does hersby motigage, grant and conrey 1o Lender the foliowing~
described property iocated in CO0K County, Hinois;

LOT 16 IN TIMBERLINE ESTATES, BEING A SUBDIVISION OF PARTS OF LS

3, 4. 5, AND 6 OF COUNTY CLERK’S SUBDIVISION OF SECTION 18, TCWNLYP -

42 NORTH, RANGE 12 EAST OF THE TRIRD PRINCIPAL MERIDIAN, IN COOK

COUNTY, ILLINOIS.

PINSTAX ID: 04-18-302.002
which has the address of 4045 TIMBERLANE DRIVE

NORTHBROOK
Minois 60062 {*Properiy Address™);

i

@ggi‘%ﬁﬁ o

TOGETHER WITH &lf the impravements now of hereafler erected on the property, an¢ all easements,
2ppurtenances, and fixtures now or hereafter a par: of the propesty. Afl ceplacements and add:tions shall also
be covered by this Security Instrument. All of the loregeing is referred to in this Security Instrument as the .
“Proparty.” .

BORROWER COVENANTS that Borrower is lavefully seised of the estate hereby conveyed a1d has the right -
1o marigage, grant and convey the Property and that the Property is unencumbered, except fo- encumbrances
of record. Borrower warrants and will defend genetally the sitle 10 the Property against al! claims and demands,
subject to any encumbrances of record.

TAIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants
with limited variations by jurisdiction (o constitute a uniform security instrument covering real property.
ILLINO&W Famity--Fennie MaelFreddie Mac UNIFORM WISTRUMENT Form 3014 990 ‘page ! of 6 pages!
ROSLACE )
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as {ollows:

1. Payment of Principal and Interest; Prepayment snd Late Charges. Botrower shall promptly pay when
due the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due
under the Note. . 41f. . v ..¢l8 o . o :

2. . Funds for Taxes and Insurance, Subject o applicable law or to a written waiver, by Lender, Borrower
shail pay to Lender on the day monthly payments are due under the Note, until the Note is paid in 1uli. 3 sum
{*Funds"} for: (a) yearly taxes and assessmenis wihich may strain priority over this Security Instrument as a
fien on the Property; (b} yearly leasehold payments or ground reats on the Property if any; (c} yearly hazard or
property insurance premiums; {d) yearly flood insurance premiums, if any; {e) yearly morngage irsirance
premiums, if sny; and (f} any sums payable by Borrower 1o Lender, in accordance with the provisions of
Paragraph 8, in lieu of the payment of mortgage irsurance premiums. These items are called “Escrow Items.”

“Lender may, at any time, collect and hold Funds in an amount not to exceed the meaximum amount a lencer for

a federally related mortgage loan may require for Borrower’s escrow account under the federal Real Estate
Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. § 2601 er seq. {"RESPA™],
unless another law that applies to the Funds sels & lesser amount. li so, Lender may, at any time, collect and
hold Funds in an amount not to exceed the lesser amount. Lencer may estimate the amount of Fuads due on
the basis of ciwront data and reasonable estimates of expenditures of future Esccow liems or othenwise in
accordance with-zpplicable faw. L . : g

The Funds shall e held in an institution whose deposits are insured by a federal agency, instrumeniality,
or entity lincluding Lurder, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall
apply the Funds to pzv the Escrow llems. Lender may not charge Borrower for holding and applying the Funds,
annually analyzing the ecceiw account, or verifying the Escrow ltems, unless Lender pays Borrower interest on
the Funds ang applicable 12 r.ermits Lender to make such a charge. However, Lender may requie Borrower 10
pay a one-time charge for ait idependent real estate tax reporting service used by Lender in connection with
this loan, unless applicable iaw pinvides otherwise. Unless an agreement is made or applicable law requires
interest to be paid, Lender shall nnt e tequired to pay Borrower any interest or eatnings on the Funds.
Borrower and Lender may agree in wiiting, however, that interest shall be paid on the Funds. Lender shall give
10 Borrower, without charge, an annual accounting of the Funds, showing credits and debits to the Funds and
the purpose for which each debit to the Fuits was made. The Funds are pledged as additional security fcr all
sums securad by this Security Instrument. . ‘ o

I the Funds held by Lender exceed the cipounts permitted 1o be held by applicable law, Lender shall

account to Borrower for the excess Funds in iccordance with the tequirements of applicable law. 1l the
amount of the Funds held by Lender at any time is (01 'sufficient to pay the Escrow ltems when due, Lender
may so notify Borrower in writing, and, in such case-Buirower shall pay to Lender ‘he amount necessary to
make up the deficiency. Borrower shall make up the defizieacy in no more than twelie monthly payments, at
Lender’s sole discration. - : - : : .

Upon payment in full of sll sums secured by this Securiry ‘nstrument, Lender shall promptly refuncd 10
Borrower any Funds held by Lender. If, under Paragraph 21, Lender shall acquire or sell the Property, Lender,
prior to the acguisition or sale of the Property, shall apply any Funds held by Lender at the time of acquisition
or sale as a credit against thi: sums secured by this Security Instrument.

3. Application of Paymunts. Unless applicable law provides otheiwisa. all payments received by Lender
under Paragraphs 1 and 2 shall be applied: first, 10 any prepayment chargss due under the Note; second, 10
amounts payable under Paragraph 2; third, to interest due; fourth, to principal due: and last, 1o any late
charges due under the Note. . ;

4, Charges; Liens. Bossower shall pay all taxes, assessments, charges, fines and impositicns: attributadle -
12 the Property which may attain priority over this Security Instrument, and leasebuis payments or ground
rents, if any. Borrower shall pay these obligations in the manner provided in Paragraph 2, ot if not paid in that
manner, Borrower shall pay them on time directly to the person owed payment. Boriowwver shall prompily |
furnish to Lender alf notices of amounts to be paid under this paragraph. If Borrower makes-these payments
directly, Botrower shali promptly furnish to Lender receipts evidencing the payments.

. Borrower shall promptly discharge any lien which has priority over this Security Insirumient unless

- Borrower: (a) agrees in writing to the payment of the obligation s2cured by the lien in. @ manner acceplable 10
™~ Lender; {b) contests in good faith the lien by, or defends against enforcement of the lian in, legal proceedings’
~ which in the Lender's opinion operate to prevent the enforcement of the lien; or {c} secures from the holder of .
the lien an agreement satisfactory 10 Lender subordinating the lien to this Security Instrument. 1§ Lender
* determines that any part of the Property is subject to a fien which may atiain priority over this Security
;. Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one
 or more of the actions set forth above within 10 days of the giving of notice. ;
" 6, Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafier erecied
or the Property insured against loss by fire, hazards included within the term "extended coverage™ and ary
other hazards, including floods or flooding, for which Lender requires insurance. This insurance shall te
maintained in the amounts end for the periods that Lender requires. The insurance cartier oroviding the
insurance shall be chosen by Borrower subject to Lender’s approva! which shall not be unteasonably withheld.
If Borsowes foils 10 maintain coverage described above, Lender may, at Lender’s option, obtair coverage 12
protect Lender’s tights in the Property in gccordance with Paragraph 7. '

Al insurance policies and renewals shall be acceptable to Lender and shall include a standard mor:gage
clause. Lender shall have the right to hold the policies and renewals. I Lender requites, Botrower shad
promptly give to Lender all receipts of paid premiums and renewal notices. In the event of loss, Borrower shad
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" give promgt notice 30 the insurance cartier and Lender. Lender may make proof of lass if not made promptiy by
Borrower.

Uniess Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 1o restoration
or repair of the Property damaged, if the restoraticn or repait is economically feasible and Lender’s secusity is
not lessened. If the restoration eof repair is not economically feasible or Lender's security would be lessened,
the insurance proceeds shall be applied 10 the sums secured by this Security Instrument, whethes or not then
due, with any excess paid (0 Eorrower. ) Botrower abandons the Property, or does not answer within 30 days
2 notice from wender that the insurance carrier has olfered 1o settle a claim, then Lender may collect the
insurance proceeds. Lender may use the proceeds (0 repai or restore the Property or 16 pay sums secured by
this Security Instrument, whether or not then due. The 30-day period will begin when the notics is given.

Unless Lendes and Borrower otherwise agree in wriling, any application of praceeds to principal shaff not
extend or postpone the due date of the monthly payments referced to in Paragraphs 1 and 2 or change the
amount of the payments. K under Paragraph 21 the Progerty is acquited by Lender, Borrowet's right to any
insurance policies and proceeds resulting from damage {o ithe Progerty prior to the acquisition shall pass to
Lender o the extent of the sums secured by this Security Instrument imimediately prior 10 the acquisition.

6. Occupancy. Preservation, Maimanance and Protection of the Property; Borrower’s Loan Application:
Leassholds. Borrivnr shall occupy, establish, and use the Property as Borrowe:'s principal resicerice within
sixty days after thz execution of this Security Instrument and shali continue o occupy the Property as
Borrower's orincipal ceridence for at least one year after the date of occupancy, uniess Lender othervise
agrees in writing, whice consent shall not be unreasonably withheld, or unless extensating circumstances exist
whicn are beyond Boirow.r's control. Borrower shall not destroy, damage or impair the Property, altow the
Praperty 1o dateriorate, of coramit waste on the Proparty. Borrawer shall be in defauit if any forleiture action
or proceeding, whether civil ar'criminal, is begun that in Lender’s good f{aith judgment covld resull in forfeiture
of the Property or otherwise m=:erially impair the lien created by this Security Insttument or Lender’s secutity
interest. Borrower may cute such g uefaull and reinsizte, as provided in Paragraph 18, by causing the action or
proceeding to be dismissed with a ruarig that, in Lender's good faith determination, precludes fo:ieiture of the
Borrower’s inierest in the Property or otber material impairment of the lien created by this Security Insirument
or Lender’s security interest. Borrower shiall also be in default if Borrower, during the loan application process,
gave materially false or ineccurate informatior or statements to Lender {or faled to grovide Lender with any
matecial information} in connection with the lcar evidenced by the Note, including, but not limited to,
representaticns concerning Borrower’s occupanny of the Propetty as a principal residence. i this Security
lastrumeant is on a leasehold, Borrower shall comply Y« all the provisions of the lease. {f Borrower acquires
fee title to the Property, the leasehold and the fee tit'e snali not merge unless Lender agrees to the merger in
writing.

7. Frotection of Lender's Rights in the Propenty. 't Bomower {ails to perform the covenanis and
agreements contained in this Security Instrument, or there 1o a legal proceeding that may significantly affect
Lendet’s rights in the Property (such as a proceeding in bankruprcy, probate, for condemnation or larfeiture or
to enforce faws or cegqulations), then Lender may do and pay for v hatever is necessary to protect the vatue of
the Property and Lender’s rights in the Property. Lender’s actions mey include paying any sums secured by a
lien which has priority over this Security Instrument, appearing in coutl, paving reasonable attorneys’ fees and
entering on the Property o make repairs. Although tender may take acoan under this Parsgraph 7, Lender
. does not have to do so.

Any amounts disbursed by Lender under this Paragraph 7 shall becoinz additional debt of Botrower
secured by this Security instrument. Unless Borrowrer and Lender agree 1o othur terms of payment, these
amounts shall bear interest from the daie of disbursemant a: the Notwe rate and shall k< payable, with interest,
upon notice from Lender tg Borrower requesting payment.

8. Mortgage Insurance. If Lender required mor:gage insurance as a conditien of meiiry the foan secured
by this Securtity Instrumient, Borrower shall pay the premiums required to maintain the aor¢;202 insurance in
effec:. If, for any reason, the mortgage insurance coverage tequired by Lender lapses or ceaves :a be in effect,
Borrower shall pay the premiums required to obtain coverage substantially equivalent toc._iag mortgags
insurance previously in eliect, at a cost spbstantially equivalent to the cost 1o Borrower of the morigage
insurancs previgusly in effect, from an alternate morigage insurer approved by Lender. II substantialiy
equivalent mostgage insurance coverage is not available, Borrower shall pay 10 Lender each moath 2 sum equal
to one-twellth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage
lapsed or ceased 1o be in effect. Lender will accept, use ang retain these payments as a loss reserve in lieu of
mertgage insurance. Loss reserve payments may no fonger be required, at the option of tender, il mortgage
insurance covarage (in the amount and for the periad that Lender requires] provided by an insurer approved by
Lender again becomes available and is obtained. Borrovrer shall pay the premiums required o maintain
mortgage insurance in effect, or 10 provide a loss reserve, until the requivement for morigage insurance ends in
accordance with any written agreement between Borrower and Lender or applicabie lave.

inspection.

with any condemnetion or other taking of any par: of the Property, or for conveyance in liev of condemnation,
are hereby assigned and shall be paid to Lender,

Formm 3014 9190 (page 3 of & pages)
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Lender shall give Borrower notice at the time of ¢r prior 3o an inspection specifying reasonable cause for the

10, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection
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In the event of a total taking of the Property, the proceeds shall be applied 12 1he sums secured ly-this
Security Instrument whether or not then due, with any excess paid 10 Borrower. In the eveni. of @ partial 13king
of the Property in which the fair matke: value ol the Property immediately before the takmg is equal 10 or
greater than the amount of the sums secured by this Security instrument immediately hefore the taking, anless
Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shalt ba reduced
by the amount of the proceeds multiplied by the {sllowing fraction: {a} the totat amount of the sums secured
immediately before the taking, divided by (b} the fair market value of the Property immediately before the

~1aking. Any balance shall be paid 1o Borrower. in the event of a partial taking of the Propeny in wnich the fair

. market value of the Property immediately before the taking is less than the amourt of the sums secured
immediately before the taking, uniess Borrower and Lender otherwise agree in writing or unless apolicable law
otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument whether or
not the sums are then due. . : .

If the Property is abandoned by Borsower, or if, after notice by Lender to Borrower that the cendemnor
offers 1o make an award or settle a claim for damages, Borrower jails 10 respond 1o Lender within 3U days
after the date the notice is given, Lender is authorized to collect and apply the proceeds, 8t its option, either 10
restoration or repair of the Property or to the sums: secured by this Security instrument, whether or .not then
due,: - . - s . o : . :

- Unless Lerder and Borrower otherwise agree in writing, any application of proceeds to principal shall not
extend of posipors the due date of the monthly payments referred to in Paragtaphs. 1 and 2 or change the.
amount of such paymants. . . - { t ‘

11. Botrower Not Aeleased; Forbesrance By Lender Not a Waiver. Extension of the time for paymemt or
modification of amonizaion of the sums secured. by this Security Instrument granted by Lendey 10 any
successor in interest of Larrgwer shall not operate 1o release the liability of the original Borrower or Borfower's
successo:s in interest, Lende: shall not be required to commence proceedings against any successor in interest ,
or refuse to extend time for.rayment or otherwise modify amortization of the sums secured by this| Security '
Instrumert by reason of any demunt made by the ¢riginal Borrower or Borrower’s successors.in interest. Any g
forbearance by Lender in exercising any right or remedy shall not be a waiver of ot precluder the exercisa of
any tight orremedy. . - . - . P S ‘ | I .

12. Successors and Assigns Bound, Joint and Several Ziability; Co-signers. The covenants and agseements
of this Security Instrument shall bind and ceefit the: successors and assigns of Lender and Borrower,. subject
to the provisions of Paragraph 17. Botrow:r's zovenants and agreements shall be joint and several. Any
Borrower who co-signs this Security Instrument ut does not execute the Note: {a) is co-signing this SecLrity
Instrument only to morigage, grant and convey that Surrower's interest in the Property under iha terms of: this.
Security Instrument; (b} is not personaily obligated to pay the sums secured by this Security Instrument; and
{c) agrees that Lender and any other Borower may agree 1o exiend, modify. forbear or mauke any
accommodations with regard to the terms of this Security Instrument or the Note without that Boitower's
consent. - ¢ : - oo S - :

- 13.Loan Charges. If the loan secured by this Security Insirument is subject 1o a law which sets maximom
toan. charges, and. that law is finally interpreted so that the intrrcst or other loan charges collected or 1o be
collected in connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be
raduced by the amount necessary to reduce the charge 10 the parmitied limit; and (b) any sums already
collected from Borrower which exceeded permitted limits will be refunued io Borro'wer. Lender may chcose 10
make. this refund by reducing the principal owed under the Note or by making » diract payment 10- Borrower. i ,
a refund reduces -principal, the reduction will be treated as a partial prepayment without any prepayment i,
charge under the Note, .. - .. L C - ; :

14. Notices. Any notice to Borrower provided for in this Secusity Instrument shall-be given by defivering it
ot by mailing it by first class mail unless applicable law requires use of another mathed. The notice shall He ;
directed to the Property Addiess or any other address Borrower designates by notice 1o/Lrader. Any noticeto |
Lender shall be given by first class mail 1o Lender’s address stated herein or any o1t address Lender 1
designates by notice to Borrower. Any notice provided for in this Security Instrument shall be deemed 1o have
been givan 1o Borrower or Lender when given as provided in this paragraph.

.3+ . 15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the faw of
7. the jurisdiction in which the Property is located. In the event that any provision or clause of this Security |
-, = nstrument of the Note conflicts with applicable law, such conflict shall not affect ether provisions of this ’.
- v.Security Instrument or the Note which can be given effect without the conilicting provision. To this 2nd the -!

n%—v . . . .
.. provisions of this Security Instrument and the Note are declared to ba severable.

¢>.: . 16.Borrower's Copy. Borrower shall be given one confosmed copy of the Note and of thié Semfumy

¥y Instrument. . - - _ C
’I@ -47. Transfer of the Property or a Beneficial Interest in Borrower. i ali or any pant of the Property o any
% interest in it is.sold or transierted {or if a beneficial imerest in Borrower is sold or transferred and Borrower is
© ¢Onot 3 natural person) without Lender’s prior written corsent, Lender may, at its option, requite immediste

- (nayment in full of all sums secured by this Security Instrument. However, this option shall not be exercised by

JIhender if exercise is prohibited by federal Jaw as of the dat2 of this Security Instrument. 5

ror)

Form 3014 8180 (page 4 of & peges)
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If Lender exercises this option, Lender shall give Sorrower noice of acceleration. The notice shall provide a
period of not Jess than 30 days from the date the notice :s delivered or mailed within which Borrower must pay
ali sums secured by this Security lnstrument. i Borrowe- {ails to pay these sums prior to the expiration of this
period, Lender may invoke any remedies permitted by this Securily instrument without further notice or
demand on Borrower.

18. Borrower’s Right to Reinstate. { Borrower meets certair conditions, Borrovrer shall have the right to
nave enforcement of this Security Instrument discontinued at aay time prior 10 the eatlier of: i2) 5 days {or
such other period as applicable law may specily for teinstatement) before sale of the Properly purseant to any
powe: of sale contained in this Security Instrument; or {b) entry ol a judgment enforcing this Secunty
instrument. Those conditions are that Borroweer: {a} pays Lender all sums which then vrould be due under this
Security Instrument and the Note as if no acceleration had occurred; (b} cures any default of any other
covenanls or agreements; {c) pays alf expenses incurred in enlcrcing this Security Instrument, including, but
not fimited to, reasongble zitorneys” {ees; and (d) tak2s such aclion as Lender may reasonably require (0
assure that the bz of this Security Instrument, Lender's rights in the Property and Borroweer’s obligation to
pay the sums sucured by this Securitv Insirument shall continue unchanged. Upon reinstatement by Borrower,
this Security instru,neii? and the obligations secuted heredy shall remain fully eilective as if no acceleration had
occurred. However, \%is<iqht (o reinstate shall not apply in the cese of acceleration under Pazagraph 17.

19. Saie of Note; Churya of Loan Servicer, The Note or a pattial interes: in the Note (togethe: vath {his
Security Instrument} may t¢ sold one or more times vathout prior notice 10 Botuower. A sale may result in a
change ia the antity (known 25 "he “Loan Servicer™) that coliecls monthly payments due undes the Note and
this Security Instrument. Therc a'so may be one or more changes of the Loan Servicer unrelated to a sale of
the Mote. If there is a change of (he 1can Servicer, Borrovrer will be given written notice ol the change in
accordance with Paragraph 14 above and.applicable taw. The retice will state the name and address of the
new Lsan Servicer and the addeess 1o which payments should be made. The notice will also contain any othes
information required by applicable law.

20. Hazardous Substances. Borcower shatl nnt_cause or pe-mil the presence, use, disposal, storage, of
release of anv Hazardous Substances on or in the ¢Gperty. Borrcwer shall not do, nor aliovs anyone else to do,
anything aflecting the Property that is in visiation of eny Environmental Law. The preceding two sentences
shall not apply to the presence, use, or storage on tie Property of small quantities of Hazardous Substances
that are generally recognized 10 be appiopriate to norma! 1.s3der tial uses and to mantenance of the Property.

Borrower shall promptly give Lender written notice of ary investigation, claim, demand, lawsuit ot other
action by any governmenta! or regulatory agency of private pai (- involving the Property and any Hazardous
Substance or Environmental Law of which Borrower has actual knc wiedge. If Borrovier fearns, or is aotilied by
any gavernmental of regulatory authority, that any remaval or oiner ¢eiiddiation of any Hazardous Substance
affecting the Property is necessary, Borrower shali prompily take all nacestary remedial actions in sccordance
with Environmental Law.

As used in this Paragraph 20, "Hazardous Substances® are those substanies delined as toxic or hazardous
substances by Environmental Law and the following suostances: gasoline, keioserie, other flammable or toxic
petroieum products, toxic pesticides and herbicides, volatile solvents, matetials containing asbestos or
formaldehyde, and radioactive materials. As used in this Parag-aph 20, “Environmer.ai Law™ means federal
iaws and laws of the jurisdiction where the Property is located that relate to health, safare or environmental
protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrcwer prior to acceleration follfowing Borrower’s
breach of any covenant or agreement in this Security Instrument {but not prior to acceleration under Paragtaph
17 uniess applicable law provides otherwise). The notice shall specify: {a) the default; (b) the action required to
cure default; {c) a date, not less than 30 days from the date the notice is given 1o Borrower, by which the
default must be cured: and (d) that failure to cure the defauit on or before the date specified in the notice may
result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and
sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceferation and the
right to assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to
acceleration and foreclosure. If the default is not cured on or belore the date specified in the notice, Lender at
its option may reguire immediate payment in full of ali sums secured by this Security Instrument without
further demand =l may foreciose this Secutity Instrument by sudicial proceeding. Lender shall be entitled to
collect all expenses incurred in pursuing the remedies provided in this Paragraph 21, including, but not limited
to, reasonabia attorneys’ fees and costs of title evidence. Form 3014 9/90 (page 5 of 6 pages)
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22.Release. Upon payment of all sums secured by this Security Insttument, Lender shall releasa «this
Security Instrument to Borrowes. Borrower shall pay any recordation costs. Lender may charge Botrower a fee
tor releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under apphcable lawe.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24.Riders to this Security instrument. I[f one or more riders are executed by Bomower and recorded
logether with this Security Instrument, the covenarts and agreemenis of each such rider shall be incorporated
into and shall amend and supplement the covenants and agreements of this Security Instrume.m gs if the
rider(s) were a part of 1his Security Instrument. [Check apphcab!e line(s)}

X _ Adjustable Rate Rider Condomlmum Rider “-4 Family Rider
Graduated Payment Rider Planned Unit Development Rider Biweekly Payment Rider
Balloon Rider Rate Improvement Rider Second Home Rigr

Otherls) [specify] !

N - i
BY SIGNINTG RELOW, Borrowar accepts and agrees to the terms and covenants conlained in this Security
Instrument and in zay rider(s) executed by Borrower and recorded with it. *}

!

Witnesses:

%//V Q %"“— (SGBI;

/ ~Blagower

MARK L. ELAFROS -

J ,r

/ !‘iz\/\y‘(,) /C/f{ J‘I,)T/) (Seajll

CATHERINE A ELAFROS ! ~Borower

{Sesl)
--Bomrower

(Seal)
-Barower

E
lSpaca 8elow This Line For Acknowlt-dgmieral

State of Illm is, County ss: ;
a Notaty Putdi
C spid cozmy and s te, do herehy cer y that MM é % *7 (ﬁ
ersonalv noWwsi to Q whose na‘ne{s) subscribed io the iur ooing instrunent,
appeared before me thls dav m person, ackn y legged that W

signed and delivered the said instrumen: as iree and vo!unt:m, act, far the
uses and purposes therein set forth

Gwen under my hand and official sea’, this day of

My Commission explifes: _ OFFICIAL SEAI
! TISANL. SCHWARTZ
o] v "iﬂYF‘l.""_S IR OF UROG
" This instrument was preparéd Dl EIPRESSSH0N
PAMELA TORRES -
650 EAST ALGONQUIN ROAD
SUITE 105 - - ;
SCHAUMBURG, IiL 60173 : 1

Form 3014 '9/90 (page 6 of 6 seges)




UNOFFICIAL COPY

ADJUSTAELE RATE RIDER MTA 311

Loan No.: 1-883739-4 (12-MTA Index - Rate Caps} 2300
oP

THIS ADJUSTARLL RATE RIDER is made this 27th day of March, 1998 and is

incorporated into and sheu be deemed to amenc and sugplement the Morigage, Deed of Trust or
Security Deed (the “Securly Instiument™) of the same date given by ithe undersigned (the
“Borrower™) 10 secure Burrower's Adjustable Rale Note {the “Note™) to

Washinator Mutual Bank, FA

{the "Lendei™) of the same date ar.d vovering the propisty described in the Secutity Instrument

and iocated at:
4045 TIMBERLAN: DRIVE, NORTHBROOK, L 60062
tTroperty Addressi

THE NOTE CONTAINS PRCVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NO7c LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY.

ADDITIONAL COVENANTS. in addition ‘0 the crvenants and agrecements made in the
Security instrument, Borrower and Lendes furthes covenan: .:d agree as lollows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an‘initial interest rate of  £.750% . The Note piovides for changes in
the interes? fate and the montw parmems, as ‘ollows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A} Change Dateas

The interast rate | wilf pay may change on the lirst day ol ppsi, 2001 and on
that day every 12tk month thereafter. Each date on whch my interest r2: could change is called
a "Change Date.”

{B} The Index )

Beginning with the First Interest Rate Change Date, my interest rale will be bused on an index.
The “Index” is the Twelve-Month Average determined as set forth befow, of (he raonthly yields
{"Monthly Yields®) on actively traded United States Treasury Securities edjusicy ‘o 2 constant
maturity of one year as publisied by the Federal Reserre Board in the Federal Reserve Statistical .
Relegse entitied “Selecied Interest Rates (G.13)." The Twelve-Month Average is dewinined by
sdding together the Monthly Yeelds for the most recen: twelve months and dividing o7 (2. The
r?‘ost crecent ilngex {figure availabie as of 15 days belore each Interest Rate Change Date is called
the “Current Index.” i

ALL TERMS AND CONDITIONS CONTINUED ON THE BACK OF THIS RIDER R
ARE PART OF THIS RIDER
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- If the Index is no longer available, the Notg Holder will choose & new index and a news rate
differential to result in a rate similar 1o the rate in effect at that time. The Note Holder will give me

notice of this choice, - - o
- {C) Calculation of Changes TR . o
Before each Change Date, the Note Holder will calculate my new inierest rate by adding
. 2.875 - percemage points {  2.875% ) to the Current Index. The Note Holder wali then
round the result of this addition to the nearest one-thousandth of one percentage point (0.001 %).
Subject to the limits stated in Section 4(D} below, this rounded amount will be my new interest
rate until the next Change Date. ; B
The Note Holder will then determing the amount of the monthly ﬁaymem that woud be
sufficient 1o repay the unpaid principal that | sm expected to owe at tha Change Date in {ull on the . j
Maturity L2ie at my new interest rate in substantially equal paymeris. The resull of this }
calculation vt he the new amount of my monthly payment. : =
(D} Limits on Interest Rate Changes : ) o
The interest ra'e | am required to pay a1 the first Change Date wiill not be grester than
© 8.750%. oi icsm than - 4.750% - . Thereafter, my interest rate will never be increased or
decreased on any singlz Change Date by more than two percentage points {2.0%) from the raie of
interest | have been paying for the preceding tweive months. My interest rate will never be graater
than _ 10.750% / '
(E} Effective Date ui Changes o -
. My new interest rate wil, bcome efjective on each Change Date. | will pay the amount of mv
new monthly payment beginning on the first monthly payment date aftes the Change Daieruniil 1the

-

amount of my monthly payment changes again.
(F) Notice of Changes : ‘ ,
The Note Holder will deliver or msil to me a naotice of any changes in my interest ratle and the bR
amount of my monthly payment befcre ihe effective date ol any change. he notice will inciude
information required by law to be givar. ne and also the title and telephone number of a person

who will snswer any question | may have e jarding the notice. ,
N . i

B. TRANSFER OF THE PROPERTY OR: A BENEFICIAL INTEREST IN BORROWER i
Uniform Covenant 17 of the Security Instrument i’ amended to tead as iollows: |
Transfer of the Property or a Beneficial Interesyln dorrower. If all or any part of the Property ot
any interest in it-is sold or transferred (or if @ beneficiul interest in Borrower is sold or transierred
and Borrower is not a natural person) without Lender’s rrior written consent, Lender may, at ity
option, retwue immediate payment in full of all sume secured by this Secug?v Instrument, ;
owever, this option shall not be exescised by Lender if extrcise is prohibited by federal law as of '
the date of this Security Instrument, Lender also shall not erercise this option if: (a) Borrower
causes to-be submitted to Lender information requited by Lender to evaluate the intzrded
uansferee as if a new loan were bsing made 10 the transferce, and {b) Lender reasonably
determines that Lender’s security will not be impaired by the loan tssumption angd that the risk of ‘
a breach of any covenant or sgreement in this Security Instrument is scczotable 1o Lender. . :
To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition 'R
- to Lender's consent 1o the loan assumpuon. Lender may also requre the tansferee 10 sign an
assumption agreement that is acceptable to Lender and thal obligates the trensterce 1o keep all the
@ promises and agreements made in the Note and in this Security Instrument. Boirov/z2r will continue
= 1o be obligated under the Note and this Security Instrument unless Lender reiczses Boricaver in
-") :

A Writing.
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1f Lender exercises the option to require immediate pavment in full, Lender shall give Borrower

4 notice of acceleration. The notice shall provide a oetiod of not fess than 30 days from the date the

3 notice is delivered or mailed within which Borrower mus: pay all sums secured by this Security
ay these sums stior to the expiration of this period, Lender may

Instrument, If Borrower fails to E ¢ T X €
invoke any remedies permitted by this Security Instrument without further notice or demand on
srower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained on both
sides of this' Adjustable Raze Rider.

e )
/ 4 / ;
et A ¢ /f ey /
g 7 {7 SN J-f,/,rr’c, .
% WL iz L‘{L i {Seal) it /'['{ Q/ ‘/,1’7 {Seal}
MARK L ELAFROS CATHERINE A ELAFR_,OS
a __{Seal} {Seal)
(Seal {Seal)
5e
x.
tg{:o:igmaranm
g
@
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