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MORTGAGE

AINTERS, EUSBAN

("Borrower™). This Sccurity lastrument is given {0
WMC MORTIGAGE CORP.

which is organized and existing under the laws of CALIFCRNIZ

address is

ONZ

HUNDRED NINZ

2.0. BOX 54089

LOS AKRGEZLES, Ca 300534

- described property located in

LZGAL DESCRIPTION ATTACHED HERITO AND MADE A PAR

EXHIBIT "A".

. The mongagoer is

. and whose

(7ender”). Borrower owes Lender the principal sum of

THOUSAND TWO HUNDRED TWINTY FIVI AND.N0O/1C0

Dollzrs {U.5. 5 i03,225.00 )
This debr is evidenced by Borrower's noie dated the same date as this deorsity Instrument {"Note™), which provides %or

monthly pzyments, with the full debt, if not paid earlier, due and payable onxpR:IL 437, 2628

This Security Inscrument secures to Lender: (a) the repavrent of the debt evidenced by«c Mote, with interest, and all renc“a!s
extensions and modificaiions of the Noie; (b) the payment of all other sums, with inertsl, advanced under paragraph 7 1o
protect the security of this Security Instrument; and (¢} the performance of Borrower's coverwns and agreements under this
Security Instrument and the Note. For this purpose. Borrower does hereby mortgage., grant and corvey to Lender the following

COGK

PERMANENT TAX NO.: 237-06-418--013 & 29-G6-418-013

which has the address of

. DIXMOOR
[Zip Code] (" Property Address™);

pox 333-CT!

135720

! 14209 SQUTH SEELEY
itlinois 60525
ILLINOIS -Single Family-FNMA/FHLMC UNIFORM
INSTRUMENT Form 3014 9130
@D, 5RiML) 509 Amended 5:91
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TOGETHER WITH all the improvements now or hercafizr crccted on the propesty, amd alf casements, appuorienances, and
fixtores now or hereafier a pan of the property. All replacemems and additions shall also be covered by this Security
Ine:;ument. Ali of the foregoing is referred 10 in shis Secusity Instrument as the *Property.”

BORROWER COVENANTS ihai Borrower is lawfully scised of the ¢staic iveteby conveyed and bas the right to mornigage,
grant and convey the Property and that the Property is unencumbered. except for eacumbrances of tecord. Borrower warrants
and will defend gencrally the title (o the Propenty against all ciaims and demands, subject 10 2y encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with Emited
variations by jurisdiction to consiitule a uniform security mstrument covering real property.

UNIFORM COVENANTS. Burrower and Lender covenant and agree as foliows:

I. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay when due the
princinal of and interest on the debt evidenced dy the Noie and any prepayment and Jaie chasges duc under the Not.

2. Funds for Taxes and Insurance. Subject to appliczbic law of 10 a writien waiver by Lender, Borrower stall pay 1o
Lender on the day monthly pavments are duc undet the Noie, until the Note is paid in full, a sum ("Fends ") for: () yeasly taves
and assessments wihiich may altzin priority over this Security Instrument as a Yien on the Propenty: () vearly lcaschold payments
or ground rents o e Propenty, if asy; (¢) yearly hazard or propesty insurance premiums; {d) yearly flood insutance premioms,
if any; (¢) yearly norigage insurance premiums, H any; and () any sums payable by Borrower to Lender, in accordance with
the provisions of paragiozh 8, in fiew of the payment of mongags insurmce premiums. These items are called “Escrow hems.”
Lender may, 2t any tine, coilect and hold Funds in an amoust not to exoced the maximum amount & lender for a federally
related mortgage foan may s2ewice for Borrower's escrow account under the federal Real Estaie Settfesent Procedures Act of
1574 a5 amended from time 10 1im?, 12 U.S.C. Section 2601 ef seg. ("RESPA”), uniess another faw thas applies to the Funds
sets a lesser amount. If so, Lender may, at any time, collect and hold Funds in an amouat not to exceed the Jesser amount.
Lender may <stimate the amount of Furdsdue on the basis of current data and reasonable estimates of experdi:ures of futere
Eszrow {tems or mherwisce in accordanice with-=policable faw.

The Funds shall be held in an institation whose depesits are insuted by a federal agency, instrumentality, or entily
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Leader shall apply the Funds te pay the
Escrow liems. Lender may not charge Borrower for bolzing and applying the Funds, zanually asalvzing the cscrow account, ot
verifying the Escrow ltems, unless Leader pays Bortewer interest on the Funds and applicabic lxw permits Lender to make such
a charge. However, Lender may require Borrower to pay « onc-time charge for an independent real estate tax reporting service
used by Lender in connection with this loan, unless appiiczbis law provides ctherwise. Unless an agreentent is made or
applicabie law requices interest to be paid. Lender shall not be icqaired 1o pay Borrower any interest of camings 53 the Funds.
Borrower and Lender may agree in writing, however. that interest hial! be paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits a7d debits 1o the Funds and the purpose for which cack
debit (o the Funds was made. The Funds are pledged as additional sccurit=7or all sums secured by this Security Instrument.

if the Funds held by Lender exceed the amounts permiticd to be hield by applicable law, Lender shall accout to Borrower
for the excess Funds in accordance with the requiremenis of applicable law. I¥ the amount of ike Funds held by Lender at any
time i not sufficient to pay the Escrow Items when due, Lender may so aotify Bowrawer in writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall so2h:e up the deficiency in fio more than
twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security [nstrement, Lender shail peopiiy cefund o Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Propeniy, Lende”, prior to the acquisition or sale
of the Property, shall apply any Fends held by Lender at the time of acquisition or sale as a creditug-inct the sums secured by
this Security Instrument.

3. Application of Pavmests. Unless applicable law provides othenwise, all payments received by Lorcer under paragraphy
1 and 2 sha!l be applied: first, (o any prepayment charges duc under the Note; second, 10 amounis payable under paragraph 2’&%
third, to interest due; fourth, to principal duc; and last, 1o any iase charges due under the Note. 4

4. Charges; Liens. Borrower shall pay all 1axes, assessmcits, charges, fines and impositions attributabie e the Propenyeys
which may ailain priosity over this Security Instrument, and leaschoid pavments or ground renis, if any. Borrower shall pay,_ I
these obligations in the manner provided in paragraph 2. or if not paid in that n:anner, Borrower shall pay them on time directly; /1
to the person owed payment. Borrower shall promptly furnish to Lender afl notices of amounts to be paid under this paragraph.&D
If Borrows: makes these payments directly, Borrower shall prompily fumish 1o Lender receipts evidencing the payinents. oF)

Borrower shzii prompily discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner accepiable o Lender; (b) contests in good faith the fien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate 1o prevent the
enforeement of the lien; or (¢} secures from the holder of the lien an agreement satisfactory 1o Lender subordinziing the lien to
this Security Instrument. If Lender delermines that any pan of the Propenty is subject (o a lien which may auain priority over

-
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this Securiiy Instnument, Lender may give Borrower a notice identifving the fien. Borrower shall satisiy the lier or take one or
more of the actue: set forth above within 10 days of the ziving of norice.

5. Hazurd or Property Insurarce. Berrower shall keep the improvements now existing or hereafier orected on the
Property insured zgainst loss by fire, hazards included within the term “cxtended coverage™ and any =ther hazards, including
ficods or floeding. for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requirys. T e insurance carrier providing the insurance shall be chosen by Borrower subjsct 10 Lender’s approval
which shall not bx: unrcasonably withheld. if Borrower fails 10 maintain coverage described above. Lender may, at Lender’s
oplian, obtain cov:rage to protect Lendess rights in the Propeny in accerdance with paragraph 7.

All insuranzx: policies and renewals shall be accepiablc to Lender and shall include a standard mongage clause. Lender
shall have the right 10 bold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make prool of loss if not made prompily by Borrower.

Unlzss Leader anc. Borrower otherwise agree in writing, inserance proceeds shall be applicd to sestoration or repair of the
Propeniy damaged 7f the restoration or repair is cconomically feasible and Lender’s security is not Jessenad. If the restoration or
repair is not ecotanni ally feasible or Lender’s security would be lessened, the insurance proceeds shall be applisd 1o the sums
secured by this Secunt Instrument, whether or not then due, with any excess peid 1o Borrower. If Borrowes abandons the
Preperty, or does not uvier within 30 davs 2 motice from Lender that the insvrance carricr has offered 1o settle a claim, then
Lender may coliext the trcumance proceeds. Lender may use the procecds 1o repair or restore the Propenty o 10 pay sums
secured by this Seaurity tnstremwat. whether or not thea due. The 30-day period will begin when the notice is given.

Unless Lencer and Borrower otherwise agree in writing, any spplication of proceeds 1o principal shall not exisnd or
postpone the due Jaie If the monialy pavmenis referred (o in paragraphs | and 2 or change the amouni of the payments. If
under paragraph 21 the Propenty is acquirxd oy Lender, Bommower's right to any insurance policies and proceeds resulting from
damage to the Property prior 10 the acquisition zhall pass to Lender 1o the exient of the sums secured by this Security Instrement
immediately prior to the acquisition.

6. Occupancy, Priservation, Maintenance an]l Protection of the Property; Borrower's L.oan Application; Leaseholds.
Borrower shall oc=py, establish, and use the Prope 1y 2= Bortowet’s principal residence within sixty days afier the execution of
this Security Instramen: and shall continue to occupy <02 Propeny as Botrower's principal residence for at Jeast one vear afier
the dzic of occupiacy, unicss Leader otherwise agrees in v ating, which corsent shall not be unrcasonably withheld. or anless
cxienuating circu nstances exist which are beyond Borrows:’s control. Borrowes shali noi desioy, damage of impair the
Property, allow Sac Propertv to deicriorate, or commit waste oo inc Property. Borrower shall be in default if any forfeituse
action or processt:ag, whether civil or criminal, is begun that in LooZer™s good faith judgment could result in joricitere of the
Propenty or othicrvise iaterially impair the fien created by this Security Jastrument or Lemder’s security iniercst. Botrower may
cure such a defauit and reinstaie, as provided in paragraph 13, by causing “iiz action or proceeding to be dismissed with 2 ruling
ihat, tn Lender’s good faith determination, precludes forfeiture of the Borraver’s imetest in the Property or other material
isapairment of the: lien created by this Secunity Instruivent or Lender’s secunis Jaterest. Bogrower shall also be in defauly if
Berrower, during the lvan application process, gave materially false or inaccuraic infueration or statements 10 Lender (or failed
to provide Lender with any maierial information} in connection with the loan evidenced - the Note, including, but net listited
fo, Tepresentation: conceming Borrower™s occupancy of the Propeny as a pancipal residence. ' this Secerity Instrument iz on a
leasehoid, Borrovrer shall comply with all the provisions of the icase. I Borrower acquires. ¢ title to the Propeny. the
Ieasehold and the fee tivle shall not erge uniess Lender agrees 10 the merges in writing.

7. Protectica of Lender’s Rights in the Property. If Borrower fails 1o perform the covenamts L agreements coriained in
this Security Instsumert, or there is a legal proceeding that may sigrificantly affect Lender’s rights i 7ixc Propenty (such 2s a
procesding in bas krupicy, probate, for condemnation or forfeiture of to enforce laws or regulations), twr Gnder may do and
pay for whaiever is necessary to protect the vaiue of the Propeny and Lender’s rights in the Property. Leader’s xtions may
include paying awy sums secured by a Een which hes priority over this Security Instrument, appearing in count, paying
teasonble atlomeys” foes and entering on the Propenty 1o make repairs. Although Lender may take action under this paragraphae
7. Lender does ax 1 havs to do so. CI;

Any amourits disbursed by Lender under this przagraph 7 shall become additional debt of Borrower secured by thisD
Secunity Inscrument. Unless Borrower and Lender agree to other terms of paymesnt. these amounts shall beas interest from the™ .1‘
date of disburserient 2t the Note rate and shall be pavable. with interest, upon notice from Lender 1o Bosrower requesting » 1

.
et

payment. o,
8. Mortgag: Insurance. If Lender required morigage ifsurance as a condition of making the loan sccured by this Security Oy

Instrument, Borrower shali pay the premiums required to maintain the monigage imurance in efiect. If, for any reason, the
mofigage insaran i coverage required by Lender [apses or ceases 1o be in cffect, Borrower shall pay the premiums required 0
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obiain Coverage s shstantin Iy equivalent 1o the montgage insurance Previously in effect, g 4 €08t substantiajly cquivalent 1o the
oSt 10 Borrower of the merigage insurance previously in effect, from an altemate Mofgage insurer approved by Lender. if
stbstantialy equivajeny forigage insurance Coverage is noy available, Borrower shall pav to Lender cach month a sum cquat (o
one-twellth of the yearly monigage insurance premium being paid by Berrower when the insurance Coverage lapsed or ceaseg 10
be in effect. Lender wilf accept, vse angd reain dese payments as Aloss zeserve in ljoy of mortgage insurance, 1oss reserve
 PAYmReals may no fonger be required, at the option of Lender, if mongage insurapce coverage (in the amoupy and for the pesiorf
3 that Lender fequizes) provided by an insurer approved by Lender again becomes availaple and is oblained. Borrower shay pay

LT ™ ~,

9. Inspection, Lender or iis agent may make reasonable entries pon and inspections of the Propenty, Lender shali give
Borrower notice a the time of ¢: PNor 10 an inspection srecifyving reasonabie cause for the nspection,

10. Condemeatipn, The proceeds of Ay award o claim for damages, direcs of consequemial, in connection with any
condennation o other t&ing of any part of the Propeny., or for conveyance in liey of condemnation, are hereby assienied and
shal) be paid 1o Lenvder,

la the suepy of a to1al taking of the Propeny, the preceeds shah be applied 10 the SUMS secured by this Securiny instrumen;,
whether or nor e, due, with &y excess paid 1o Boower. iq the event of a panig) taking of the Properiy in which the fair
market value of th Prapeny immediately before the faking js qual 1 or greater thap the antount of e sums secured by this
Security nstrumen - i diately before the 1aking, unjess Borrower and Lender otherwise 3R10¢ in writing, the syms secured by
this Secyrity lostrumenis44 be veduced by the amaup: of the proceeds multiplicd by (he following fraction: (2) the 1012
amount of the syms securey Lnvadiately before the Lking, divided by () the fair market value of the Proper:y iminediately
before the taking. Any balapee s'i2!! be paid 10 Borrower. In the event of a partial takine of the Propeny in =hich the fair
market value of the- Property immediziely before the taking is less than the amount of the s secured immediately befpre the
taking, waless Borrawer angd Lender oities wise agree in writing or unless applicadic law otherivige provides, the proceeds shal)

11. Borrower Not Released; Forhearance By Lender Not g Yealver, Exiension of the time for Pytent or modificasion

Copimenze proceedings acaing 30Y SUCCessor in ineresy or refuse to exend sijve fo. payment or otherwise madify amonization
of tie 2ums securng by 1his Security Instrumen by reason of WY demand ey the origimal Borrower or Borrower's
SUCCLSSOLS in interesy, Any forbearance by Lender in EXercising any righn or femedy”shall pot be 3 wajyer of or preclude the
exercise of any right or femedy.
12. Successon; and Assigns Bound; Joint ang Several Liability; Co-signers. The “OVeRans and agreements of this
Security Instrument shasy bind and benefis the successors ang assigns of Lender and Borrower $r.hisct 1o the provisions of
26aph 17, Bormawer's covenanis and agreements shalt be joim ang several. Any Borrower “cbr co-signs this Security

and that law s finally ilterpreted so that the interest of other loan charges collecrad o7 te be collected in nrection with theld
foan exived the Penwitied limis, yhen. () any such joap charge shalf be feduced by the amoun BECESSaY (0 reduce she charge

10 the permitied limi'; and (&) any sums already cofecred from Borrower which exceeded permitted fimits wilf b refunded 10 NS
Boower. Lender may choose 1o make this refund by reducing e Pancipal owed under the Note o by making 2 girecs O
paymeni o Bogrower. If a refund reduces principal, the reduction wili e treated as 3 pania Prepavment withoug an_\":":}
PICRayment charge uyder the Note. ::D
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Lender’s address xtated herein or any other address Lender designates by notice 10 Borrower. Any notice provided for in this
Security Inziomer t shall be deemed to have been given 1c Borrower or Lender when given as provided in this paragraph.

I5. Governing Law; Severability. This Security Instrument shall be governed by federat law and the Taw of the
jurisdiction in whizh the Propeny is focated. In the even: that any provision of clause of this Security Instrament or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instnsmeni or the Note which can be
given <fiect without the conflicting provision. To this end the provisicas of this Security Instrument and the Note are declared
o e severable.

14. Borvower’s Copy. Borrower shal} be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficinl Intertst in Borrower. If ali or any part of the Propeny or any imieresi in it
is sold or transfernud {or if 2 beneficial interest in Bosrower is sold or transferted and Borrower is not a naeral person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Seeurity fastrument. However, this option shall nol be exercised by Lender if exercise is prohibiied by federal Jaw as of the date
of this Security Instrument.

il Lender excrises this option, Lender shall give Borrower notice of acceleration. The noiice shall provide a period of not
less than 30 davs toom the date the nutice is delivered o7 mailed within which Borrower must pay all sums secured by this
Security Instrutnent 11 Borrower fails 1o pay these sums prior 10 the expiration of this period, Lender may invoke any remedics
perntitied by this Sexudry ‘nstrument without funther notice or demand on Borrower.

18. Borrower's Kiglt o Reinstate. If Borrower meets cenain conditions, Borrower shali have the right to have
enfercement of this Security ipstrument discontinued at a3y Gime prior to ihe catlier of: {a) 5 days (or such other period as
applicable Jaw may specify for ceinstalement) before sale of the Property pursuani 10 any power of sale comained in this
Security Instrement: or (b) entry-<i a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be dve under this Security Instrument and the Note as if no aceeleration had occurred; (b)
cures any defauh ol any other covenasts or 2greements; (c) pavs all expenses incurred in enforcing this Security lnstrument,
incleding, but not limited to, reasonable attomeys fees; and (d) takes such aciion as Lender may reasonably require to assure
ihat the liea of this Security Instrument, Lender s iighis in the Property and Borrower's obligation 10 pay the sums secured by
this Security Instrument shall continue unchanged. Lpen reinsttement by Borrower, this Sceurity Instrument and the
obligaticas secured kereby shall rerzsin fully cffective s il no acceleration had occurred. However, this right o reinstaie shall
not 2pply in the case of acceleration under paragraph 17.

19, Sale of Nate; Change of Loan Servicer. The Nore-or a partial interest in the Note (together with this Security
Instryment) may be sold osic or more times without prior notice-10 3osrower. A sale may resubt in a change in the cutity (known
as the “Luan Servicer”) that coliects monthly paymenis due under e iote and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated 10 a sale of the Note. 2¢ tiere is a change of the Loan Servicer, Borrower wiil be
given wriiten notice of the change in accordance with paragraph 14 above aind applicable faw. The notice will sizte the name and
address of the new Loan Servicer and the address to which payments should be 'made. The notice will also contain any other
information required by applicable law.

20.  Hazardous Substances. Borrower shall not cause or permit the presence, 2se, disposal. storage, or release of any
Hazardous Substances on or in the Propenty. Borrower shail not do, nor allow an:sac else to do, anythirg affecting the
Property that is in vislation of any Environmenial Law. The preceding 1wo sentences shali ol apply to the presence, use, of
storage on the Propeity of small quantities of Hazardous Substances that are generally recugniz<d to be appropriate 1o normal
residential uses and ' mairtenance of the Propenty.

Borrower shail promytly give Lender written notice of any investigarion, claim, demand, lawsuit or othes action by any
governmental or regl 3lory agency of private panty involving the Property and any Hazardous Substasc: or Environmental Law
of which Borrower hus aciual knowledge. If Borrower learns, or is notified by wny governmental or regrixiory authority, that
any removal or other remediaiion of any Hazardous Substanc: affecting the Propeny is necessary, Borrower shal® prompily take
all necessary remedial actions in accordance with Environmerial Law.,

As used in this jaragraph 20, “Hazardous Substances™ are those subsiances defined as toxic or hazardous substances by
Environmertal Law aad the following substances: gasoline, kerosene, other flammable or toxic petroleum products, 1oxic
pesticides and herbicic'es, volatile solvents, maierials containing asbestos or formaldehyde, and radioactive materials. As used i
this paragraph 20, "Eavironmental Law™ means federal laws and laws of the jurisdiction where the Propenty is located thaf,n
relate 10 health, safety or environmental protection.

NON-UNIFORM CO\'E;\ANTS Borrower and Lender further covenant and agree as follows:
21. Acceleratior; Remedies. Lender shail give notice to Borrower prior to acceleration following Borrower's bmcﬁ:o
of any covenant ¢r ugreement in this Security Instrument (but not prior to acceleration under paragrzph 17 unl&:n
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applicable law prvides otherwise). The notice shall specify: (a) the defauli: (b? the action required to cure the defauli:
{c) a date, not les; chan 30 days [rom the date the notice is giver: 1o Borrover, by which the default must be cured: and
(4! tkax failure to cure the default on or before the date specified in ihe police may reult in acceleration of the sums
secured by this Steurity Instrument, foreciasure by judicia) procecding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate alter acceleration and the right to assert in the loreciosure proceeding the
non-existence of = defaalt or any other defense of Borrower to acceleration and foreciosure. 1f the default is not cured on
or before the dare specified in the notice, Lender, at its opiion, may require immediate payment in fulf of all sums
secured by this becurity [nstrument without lurther demand and may foreclose this Security Instrument by judicial
proceeding, Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, bisi not limited to, reasonable attorneys' fees and custs of title evidence.

22, Reiease. Upor. payment of all sums secured by :his Secunity Instrument, Lender shall refease this Security instrument
without charge to Somower. Borrower shall pay any recocdation costs.

23. Waiver of Homestead. Berrower waives ali right of homesicad cxemprion in the Propeny.

24. Riders 1o this Security Instrument. I onc or more riders are excculed by Borrower and recorded 1o2ether with this
Security Instrume 2t, the covinants and agreemenis of exch such fider shall be incorporated into and <hall amend and supplemens
ih2 covenants and agreements ! (535 Security lasttument as if the rider(s) were 2 pan of this Security Instrument.

[Check applica®iz box(csj)
[3d Adjusiabic Rats Rider [ Condominium Rider E: 1% Family Rider
[ Graduated Payment Rider [ Plannzd Unis Devetopment Rides L_; Biweckly Pavmemt Rider
Balloon Rider “3 Rate Improvesmens Ridet L% Sccond Home Rider
I V.AL Rider ._.{ s \khers) {specily]  LEGAL DESCRIPTION

BY SIGNIMNG BELOW, Borrower accepts and agre:s 1o (ac lerms arxd covenants contained in this Security Instrement and
in any rider(s) sxecutzd by Borrower and recorded with .

Witnesses: r/ v
I'(uvhiﬂ (oot — (Scah)

KINNETH "L ITERSE -Bottower

' F
yé / (;L i»/m:,&,m (Scal)
-Hortower

(Sealy
Hotrower

ST ,m: OF ILI’,IP\OI Corrto, County ss:
WWAS%-& Van Peblic in and for said county and stalc do hereby centify

o % N/? /o w,gux €t it Jo

. personally known 10 me to be the same person(s) whose
subscribed to 1> fore2oing instrument, appeared before ine this dav in person, and acknowledged (hat z_’:hc
signed and deliv ered the said instrument as -~  frecand voluniary act, for the uses and purposes lhetem sel fonF
Given und v my hand and official seal, this 3 day of

Sy ia7e
My Commission Exp.res: 4{1« é ?a &‘7/ g

* "OFFICIAL SEAL Nomry st
BEVERLY E. BITSKY
Notary Public, State of 11f:10js
£ Semmission Expires 9/16/98
wmmm ;

A A

LYWW
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ADJUSTABLE RATE RIDER
(LIBOR Incéx - Rate Caps)

THAS ADJUSTABLE RATE RIDER is made this 3187 day of
MARCH 1592 , and is incorporated into and shall be deemed

to amexd 20l supplement the Meortgag2, Deed of Trust of Security Deed (the "Security
fnstrumwent™) o7 the same date given by the undersigned (the Borrowcr) {0 secure
Borrowear’s Adjez'zble Rate Note (the “Note™) 10

WMC MORTGAGE (onR.,
{the “Lender™) of the samc date and covering the Property described in the Security
Instrument and located at:

13209 SQUIH.3E
DIXMOOR, IL &

THE NOTE CONTAINS PROVISIUNS ALLOWING FOR CHANGES IN
THE INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE
LIMITS THE AMOUNT THE BORROWIR'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY.

ADDITIONAL COVENANTS. [n addition to the coveaants and agreements made in
the Security Instrument, Borrower and Lender further covenant une agree as follows:

A.INTEREST RATE AND MONTHLY PAYMENT CHANGES
Thz Ncte provides for an initial interest rate of 00256 %. The
Note provides for changes in the interest rale and the monthly pavments, a3 fZilows:

MULTISTATE ADJUSTABLE RATE RIDER - LIBOR INDEX - Single Famdy

Prmiotd
:‘! 171207 nsoy; ELECTRORC TSSER FOAWS, MG, - (RCRE2T-044%
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4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate | will pay may charge on the first day of  aexit
2000 , and on that day every sixth month thercafter. Each date on which m)
interest -ate could change is called a "Change Date.”

(B) The Index

Begirairg with the first Change Date, my interest rate will be based on an Index. The
“Index” is tie ‘average of interbank offered rates for six-month U.S. dollar-denominated
deposits in the Lo pdon market ("LIBOR"). as published in The Wall Street Journal. The
most recent {ndex fipure available as of the first businzss day of the month nmmedlatel)
preceding the monta «n which the Change Date occurs is called the “Current Index.”

{f the Index is no longer available, the Note Holder will choose a new Index that is
based upon comparable inforination. The Note Holder will give me notice of this choice.

(C) Calculation of Changes
Befc’re each Change Date, the :'oiz Holder will calculate my new interest raie by
adding ¢Evey percentage point(s)
7.0000 %) to the Cwrap?-Index. The Note Holder will then round the

result of this addition to the nearest one-cighit o one percentage point (0.125%). Subject to
the limit; stated in Section 4(D) below, this roupded amount wilt be my new inlerest rate
until the next Change Date.

The Note Holder will then determine the amount of ¢iie imonthly payment that would be
sufficient to repay the unpaid principa! that 1 am expectec w0 .owe at the Change Date in full
on the Magurity Date at my new interest rate in subslanuallv egeal payments. The result of
this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes
The :nterest rate I am required to pay at the first Change Date will nor b> greater than
3.6250 % or less than 10.8250 %. Thereafier. my interest
rate will never be incrcased or decreaied on any sirgle Change Date by more than
ONE PZiCENT from the rzte of interest | have been paving for tx preceding
six montls. My interest rate will never be greater than 17.1250 % or
less than 10.6250 %.

a-l 172207 9ncy;
w
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(E} Effective Date of Changes

My new interest rate will become effective on cach Change Date. I will pay the amount
of my new monthly payment beginning on the first monthly paviment date after the Change
Date uriil the amount of my monthly pa/ment changes again.

(E> Nitice of Changes

The: Mote Holder will deliver or mail 1o me a notice of anv changes in my interest rate
and the amow.r of my monthly payment before the effective dale of any change. The notice
will include infyrmation required by law to be given me and alse the title and telephone
number of a persciwho will answer any question [ may have regarding the notice.

B.TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN
BORROWER
Uniform Covenant 17 of th¢ SecusXy Instrument is amended to read as follows:

Trunsfer of the Property 0i" ¢ Bereficial Interest in Borrower. If all or any part of
the Property or any interest in 1t iy rold or transferred (or if a beneficial interest in
Borrower is sold or transferred and Beiiower is not a natural person) without Lender’s prior
written consent, Lender may, at its optiai, sequire immediate payment in full of all sums
secured by this Security Instrument. However.-this option shail not be exercised by Lender
if exercise is prohibited by federal law as of ¢he date of this Security Instrument. Lender
also shall not exercise this option if: (a) Bozmwer causes to be submisted to Lender
information required by Lender (e evaiuate the inieuded transferee as if a new loan were
being ade to the transferee; and (b) Lender reasonzbis determines that Lender's security
will not be impaired by the loan assumpi.on and that the 1isk 'of a breach of any covenant or
agreement ir this Security Instrument is zcceptable to Lender:

To the extent permitied by applicatle law. Lender may chaize a reasonable fee as a
condition to Lender’s consent to the loan assumption. Lender imay aiso require the
transferce 1o sign an assumption agreem:nt that is acceptable 1o Levnder-and that obligates
the transferec to keep ali the promises and agreements made in the Note'and in this Security
Instrument. Borrower will continue to be obligated under the Note and this Security
Instrument unless Lender releases Borrower in writing.

If Lender exercises the option (o recuire immediate payment in full, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not less than 30 days
from the dat2 the rotice is delivered or mailed within which Borrower must pay ali sums

&:] 172707 9800 815U
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secared by this Security Instrument. If Borrower faifs 10 pay these sums prior © the

expiration of this period. Lender may invoke any remedies permitted by this Security

Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees o the terms and covenams

contained 2 this Adjustable Rate Rider.

1/ S F "ﬁ--'... ‘// ’ — j
Mg—_u)u&)fé_«.&_(sﬁn f el d bl L Lt (Seal)

KENNETH WINTERS -Bortowe: VERDALE WINTERS Bocrowes
) {Seal) (Scal)
-Borrower -Botrower
o (Seal) {Seal)
D OromT? -Bocrowms:
(Ocal; (Scal)
Baotrone: -Bogromzy
ffg 1172207 503 Faged ol d 815y
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EXEIBIT "A"
LEGAL DESCRIPTION

Lots 43 & 44 in Block ~3 all in Harvey, being a subdivision «f the Southwest 1/4 of the Southeast 14 and the Southwest
fractinmal i/4 of Sectian 6, Township 36 North. Range 14 East o the Third Principal Meridian, South of the Indian Boundary
Line. also that part of the Surt Fractional 172 North of the India: Boundary Line of Section 7, Township 36 North, Range 14,
North of 9 Chicago and -3runv® Trunk Raitroad and East of Chicigo and Vinceancs Road. in Cook County, lllinais.
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