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K | o\
MORTGAGE

-

THIS MORTGAGE ("Security Instrument™ s pivenonWarch 31, 1998 . The moentgagor is
CHARLES VAUGHH AND DONEYTE: VAUGIN, RIS WIFE, AS JOINT TENANTS
I'OHNETTE

{"Bommowes™). This Security Iretrumend is given 1o FREMONT TNJESTHERT & LOAN
ITS SUCCESSORS AND/0T ASSIGNS

which is organized zn¢ existing under the laws of CALIFORNTA .aad whose

addressis 175 N. RIVERYIEW DRIVE AHAHEIM, CA 92808 , ' _

{"t.cndes™). Borrower owes Lender the princip o sum of

Two Hundred Thirty-Four Thousand, Two Hundred and Ho/100 -xeceeeceesuen mmnom—-——
-------------------- Amerreereerrerem e reeeneeeneenee s Dfiars (US, § 234,200.00 . )

This debt is evidenced by Borrower's note dated the same daie as this Security Instrymerz {"Note™). which provides fcr monthly

payments, with the full deb, if not paid castier, due and payable on Aprit 1, 2022 . This Sccunty

tnstrument secuzes 0 Lender: (a) the repayment of the debt 2videnced by the Note, with interex( and all renewals, extensicns and

modifications of the Note; (b) i payment of all other sums, with interest, advanced under paragrozi 7 to profect the security of

this Security Instrument; and () the performance of Borrower's covenarits and agreements under s Soerdty Instnuneat and the

Notz. For this purpose. Borrowver docs hereby mongage, geant and convey 10 Lender the following descriogd property located in

COO0K County, lllinois: :

LOT 149 IK OYHASTY LAKES ESTATE UNIT NUMBER 4, BEIRG A SUBDIVISiON OF PARY UF THE MORTHMEST
174 OF SECT;3H 2, TONNSHIP 35 NORTH, RANGE 13, EZAST OF THE THIRD PRIMCIPAL MERIDIAN, IN
COOK COUNTY, ILLINDIS.

86

Parcel ID #: 3162000176000 |
which has the address of 18503 INDIE COURT  HAZELCREST, {Strees, Ciryl,
 Illingis 50429 1Zip Codz] ("Property Address™):

ILLIHOlE %ngle Zamity « FHRATFHLMC UNIFORM

. A
BOX 333-CTI
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16. Borrewer's Copy.  Borrower shall be given one confonined opy of the Note and of this Sccurity Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If «f! or any part of the Prupenty or any inserest in it is
sold or transferred (cr if a benzhicial interest in Rorrower is sold i transferred and Borrower is nox a natural person) without
Lendder’s prior writien consent, Lender may, at its option, requise immedsate paymeat in fulf of alt suns secused by this Security
Instrument, However. this opticn shall not be exercised by Lender if exercise is prohibited by federal law as of the dz¢e of this
Sccurily Instrument. :

If Lender exerviscs this option. Lender shall give Bormower notice of axceleration. The notice shall provide a period of not fess
than 30 days from the date the notice is deliversd or maiked within which Borrewer must pay all sums sccured by tais Security
Instrument. If Borrower fails © pay these sus prior (o the expiration of this period, Lepder may invoke any remedics ermitted
by this Security [nstrement without fusther notice o7 demand on Borrower. :

18. Burrower’s Right to Reinstate. }{ Bomower medts costrin conditions, Borrower shall have the ngit o have
enfoscement of this Security Instrument discontinued at any tisne prior to the carlier of: (2) 5 days (or such oixr penod as
applicable law may specify for reinstatement) before sake of the Property pursuant 1o any power of sake contained in ihis Sccurity
Instrument; or 5 ity of 3 judgment enforcing this Security Instrument. Those conditions arc that Bocrower: () pay Lender all
sums which ihen woy'2 be doc under this Security Instrument and the Note a5 if no acceleration had occunred; (&) cures any
default of any other coveints oF agreements; {c) pavs ali expenses incur-ed in enforcing this Security Instrument, in:luding, but
not limiled 1o, reasonnble ~itoracys® fees: and {d) takes such action as Lender may reasonably require 1o assure that the: fin of this
Sccurily Instrument, Lender's sighis in the Property and Bomower's obligation © pay the sums sccused by this Security

Instrument shall continue unchangzsd. Upon reinstatement by Borrower. this Security Instrument ad the obligations. seoured

herehy shall remin fully effectize as i o acceleration had occurred. However, this right 1o seinstate shall rot apply i1 the case of
acceleration under paragsaph 17.

19, Sale of Note; Change of Loan Servicer.  The Noie or a partal interest in the Noie (wgether with dis Security
Instrument) may bz sald one or more times wishou prior notice i Borrowver. A sale may sesult in a change in the eagiy (known
as the "Loan Servicer™) that coll:cis monthly paysvaiis due under the Not: and this Security Insarument. There also muy be one or
more changes of the Loan Servicer unrelaied 10 a stz of the Note. If there is a change of the Loan Servicer, Borroaer will be
given wrilien rative of the chanse in accontance with ja7+graph 14 above and applicable law. The notice will staic the rame and
address of the new Loan Seivizer and the address o which zayments shoukl be made. The notce will also coatai: eay other
information required by applicat le taw, s

20. Hzzardous Substances. Borrower shall not cause or ‘peimit the presence, use, disposal, storage, or sckase of any
Hazardous Substances on o in the Propeny. Bormower shall not do_ nut allow anyone ¢lse w0 do, anything aifecting tac Propenty
that is in violation-of any Environmental Law. The proceding two seniene s shall not apply to the presence, use, or sictage on the
Property of small quantities of Hazardous Substances that ase generally rerosnized to be appropriate to nommal reshlerial uses
and 1o maintenance of the Property.

Borcower shall promptly give Lender written notice of any invastigation, clair, demand, lawsuii o other actior. by any
governmental or reyulatory agency or private pasty involving the Property and any 'iardous Substance or Environnenital Law
of which Borrower has actual knowledge. If Borower leams, or is notificd by any goveinmental or reguletory authority, that any
removal or other remediation of any Harzardous Substance affecting the Property is necesiary. Borrower shall prompsly take all
necessary remedial actions in accstdance with Environmental Law. o

As used in this paragraph 20, “Hazardous Substances” are those substances detined as toxic i hazardous subsumces by
Environmenial Law and the following substances: gasoline, kerosene, other flaminable of toxic rétmleum procucts, toxic
pesticides and herbicides, voiatiic solvents, materials containing asbestos or formaldehyde, and radionsiv matcrials. As used in
this paragraph 20, “Environmen'al Law™ means federal laws and laws of the jurisdiction where the Propeity i locatedd that relate
to health, safety or environsmental protection. : ‘

NON-UNIFORM COVENANTS. Borrower and Lender funhcer covenznt and agree as folkow o

21. Acceieration; Remedies. Lender shail give nolice to Borrower prior to acceleration follewing Borrower's breach of
any covenant or agreement in this Security Instrument (but not prior to accelecation under paragraph 17 unless
applicable law provides othervise). The notice shall specify: (a) the default; (b) the action required to cure the tefault; {c)
a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that (zilure to cure the default o or before the date specified in the notice may result in acceleration of the suias secured

by this Security Instrument, foreclosure by judicizl proceeding and sile of the Property. The notice shall furtlhier inform -
Borrower of the right to reinstate after acceleration and the right to assert in the foreciosure proceeding the non-existence -

of a defanit or any other defense of Borrower (o acceleration and fereclosure. If the defauit is not cured on or before the
date specified in the potice, Lender, at ils option, may require immediste payment in full of all sums secured by this
Security Instrument without urther demand and may fareclose this Security Instrument by judicial proceedis:g. Lender
shall be eniitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, includirg, but not
limited to, reasonable attorneys’ fees and costs of title evidence. e

mﬁm:_.,iL
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pRyYments may 0o longer be feanired, at the opiion of Lender, if mongage insurance coverage (in the Smaunt and for the period
that Lender requires) provided by an msurer approved by Lender again becomes avaitable andd is oblamed, Borrower il pay the
premiums required © mainajn morgage insurance in cffect, or 1o provide a Joss reserve, upti) the sequirement for saonigage

Y. Inspection.  Londer or (s 3gen may makc reasonable entrics uron and inspections of e Property. Lendes siall give
Borcower notice at tic time of or Prior to an inspection specifying seasenatle canse for the inspection.

: i \3ges, direct or consequential, i cosnection with any
condemnation or other uking of any pant of the Propenty, or fos conveyance in liey of condemnation, ave herehy assipned and
shall be paid to Lender, -

In the event of 3 w0l rking of the Propenty, the proceeds shall be applied w the sums serured by this Security Ingrumens,
whedswr or not then due, widy any excess paid to Borrower. I the event of g patial Gaking of the Propesty in which the {air market
value of the Propenty immediately before the taking is equal 10 or greater than the amount of the sums secured by 1ais Security
Instrument immediziely before the taking, unless Borrower and Lender otherwisc agree in writing, the: sums secvred by this
Security Instrument shall be reduced by the amount of the pruceeds fuitplied by the following fraction: () the w01t amouny of
the sums secure; ‘wmediately before the waking, divided by (b) the fabr marke: value of the Propeny unnediziedy: bafore the
Laking. Any balance 624 be paid 1o Borrower, In the event of 3 partial .aking of the Propeny in which the fair market vo've of the
Propenty immediaiciy’ bofore the tking is fess than the amount of the sums secured immediately before the taking, unkess
Barrower and Lender egeraise agree i writing o unless anplicable taw otherwisc provides, the proceeds shalf be appled 10 the
Sums secured by this Security-lo2vment whether 0f not the sums are then wue,

if the Property is abandoned’ b7 Borrower, or if, after notice by Lender 10 Borower that the comdemnor offers W make an
award or seile a cluim for damagss, Bormower fails 10 respond 10 Lender within 30 days ofier the date the otice is given, Lender
is authorized to colieet ang 3ppiy the precesss, at its option, cither i resioticn or repair of the Property or 1o the sums sacured
by this Security Instrusnent, whetlier or not then Goe,

Uniess Lender and Bosrower otherwise ayrec in wriling, any applicaton of proceeds 1o principal shall not extend or postpone
the due dase of the monthly payments referred 1o in wrgaphs 1 and 2 of change the amoumt of such paynients.

[1. Borrower Nog Released; Forbearance By w2urler Not 2 Waiver, Extension of the time fos Payment or modification
of amortzation of the sems secureg by this Security Ins rument granted by Lender to any successor in interest of Borresver shall
hat opirale (o release the labiliay of the original Borrower or Bomower's SUCCCSEONS in interest, Lender shall noy be required 1o
commence proceedings against any successor in interest or sefuse 1 exierd time for paymient oF otherwise modify amaxtization of
the sums secured by this Secur:ty Instrument by reason of any decaraf made by the original Borrawer or Borrower’s successors
in interest. Any forbearance by Lender in cxcrcising any fight or remed; <lall not be 3 waiver of of preclude the excrcise of any
sight or remedy.

12. Suecessors and Assigns Bound; Joint and Several Liability; Co-sign<rs. The covenants anit agreements of this
Sccurity Instrument shall bind 253 benefit the successors and assigns of Lender and Bosrower, subjct 10 the provisions of
paragraph 17. Boruwer's coscnants and dgrecments shall be joint and several, Aoy Borrower whe co-signs ihis: Security
Instrament but docs not exccute dthe Notw: (3} is co-signing this Security Instrumeng Oriy 0 manigage, grant and ceavey that
Borrower's interest in the Propenty under wbe tenms of this Security fnstrument; (b is ncy peasonally obdigated w0 pay the sums
secured by this Sceurity Instrument: and {c) agrees that Lender and any other Borrower may ugres 10 extendd, madifz, Jorbear or
make any accommodations with regard W the terms of this Security Instrument of tie Note withoy thay Berrowes’s consent.

13. Loan Charges.  }f e lgan secured by this Security insirument is subject 10 2 law which s Gaximum I%a charges,
and that law i finally imerpretad so tha the inlerest or other loan charges collected or to be collected in ~aicction with the loan
exceed the permtitied imits, dhen: (a) any such Joan charge shal} be redaed by the amount faecessary (o faduce the chirge w the
permitted fimit; and (b) eny syms already collected from Borrower which exceeded permitied fimits will te refundad 10 Bomower,
Lender may choose 1o make this refund by reducing the principal owed under the Nowe or by mak'ng a direct paiyment w0
Bommower. If a refund reduces principal, the roducsion will be reatd 25 3 partial prepayment without any prepayment charge o
under the Note, '

3. Notices.  Any notics t3 Borrower provided for in this Securty Ins:rument shall be given by delivering it or by mailing it %
by first class mail unless applizabic faw requires use of another method The notice shall be direcsed (o the Property Address or o
any other address Borrower designates by notice to Lender. Any notice (0 Lender shall be given by first class mai o Lender’s 1y
2ddress suated herein or any ciher address Lender designates by sctice to Borrower. Any notice provided for in this Seeurity (O
instrument shall be deemed to have been given to Botrower or Lender when given as provided in this paragraph, 2

I5. Governing Law; Severability. This Sccurity Instrumens shall be governed by fedeml laa and the law of e &
jurisdiction in which the Preperty is located. In the even; that any provision or clause of this Security Instrument a: the Now
conflicts with applicable faw, such conflict shall not affect other provisivas of this Security fnsument or the Note which can be
given effoct without the conlii:ting provision, To this end the previsions of this Sexurity Inswument and the Note ar: tectared 10
be severable. C‘-.VZ

Indinig s
Q -SR{IL) r360; Pajetote Form 3014 9/90
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TOGETHER WITH all the ¥nprovements niow or hereafier erected o0 the property, and all casements, appunameces, and
fixtures now of hereafter a pant of the propenty. Ali replacements and additions shall also be covered by this Security [asTument.
All of the feregoing & refemred 10 in this Security Instrument as the “Propeny.”

BORROWER COVENANTS that Borrower is lawfully scised of the -2staie hereby conveyed and has the right & murIg:lgc,
grant and convey the Property and that the Propenty is unencumbered, cacept for encumbrances of record. Borrower wigrants and
will defend generally the ttle 10 the Propenty against all claims and demands, subject (o any encumbrinces of record.

THIS SECURITY INSTRUMENT combincs uniform covenants for national yse and non-uniform >ovenanis wilh fimited
variations by jurisdiction 10 constitute 2 uniforn sccurily insurument covering seal propenty.

UNIFORM COVENANTS. Barrower and Lender covenant and agree is follows:

L. Payment of Principal and Interest; Prepayment and Late Chargss.  Bomower shall prompily pay when due the
principal of and interat on the debt evidenced by the Note and any pregaynent and laie charges due under the Note,

2. Funds for Taxes and Insurance.  Subject io applicable law or 12 a wriien waiver by Lender, Borrower stixil pay to
Lender on the day monthly payments are due under the Note, until the Noic is paid in full, 2 sum ("Funds™) for: (3) vearly taxes
and assessments which may attain poority over this Security [nstrument as a lica on the Propenty; (b) yezsly leaschold payments
or ground rents on i Propesty, if any; (c) yearly hazand or groperty insurance premiums; {6} yeasly Nood insurance pscxniums, if
any; (¢) yearly montgass insarance premiums, if any; and {f) any sums rayable by Borower (o Lender, in accordan:e with the
provisions of paragraph . {n Leu of the paymen! of morgage isuranse promiums, These ilems ive called "Escrow Tiems,®
Lender may, at any time, cs¢ci and hold Funds in an amount not to ¢xccad the maximom amount a kender for a federally refaled
mongage loan may fequire for Lurower’s escrow acceunt under the federal Real Estate Scuilement Prosedures Act of 1974 as
amended from ume 1o time, 12 S.C. Section 2601 ef seg. {"RESPAT), unless another law that applics o the Funds sets a kesser
amount. If so, Lender may, at aiy time. collect amd hold Funds in an amount not w exceed the kasser amount. Lender may
estimaie the amount of Funds due on the kasis of current data and Reasonabie estimaices of expenditures of future Escrom Jiems or
olherwise i accordance with applicable law,

Thie Funds shall be held in an instilution v-hose depasits are insured by a federal agency, instrumentality, or entity (mcludmg
Lender, if Lender is such an institution) or in any Federal Home Lean Sank. Lender shall apply the Fands to pay th2 Escrow
liems. Lend2r may not charge Eorrower for hokling ‘and 2pplying the Funds, annually analyzing the escrow account, or verifying
the Escrow htems, unless Lender pays Bormmower interesc on the Funds and applicable law permits Lender 10 make such a charge.
However, Lender may roquirc Borrower io pay a one-ime charpe for an independent real estate tax reporting service used by
Lender in connection wits this loan, unless applicable law piovides othrrwise. Unless an agreement is made or applizable law
requires interest to be paid, Lender shall not be required w pay Doczower any interest or camings on the Funds. Bonower and
Lender may agree in writing, however, that interest shall be paid on Cierinds. Lender shall give 10 Borrower, without charge, an
annual accounting of the Funds, showing credits and debits to the Fends <] the purpose for which cach debit to the: Funds was
made. The Funds are pledeed a5 additional security for all sums secured b2 ¥ Security Instrument.

I{ the Fends hieki by Lender exceed the amounis perenitied (o be hicld by apf acable faw, Lender shall account 10 Eossower for
the excess Funds in accordance with the requirements of applicable Inw. If the amwrit of the Funds h2id by Lender azany time is
not sufficient Ip pay the Escraw ltems when due, Lender may so notity Borrower in voniurz, and, in such case Borrower shall pay
10 Lender the amount necessary 0 make cp the deficiency. Botrower shall make up #.2-deficiency in no more than twelve
monthly payments, at Lender’s scle discretion.

Upon payment in full of ali sums secured by this Securily Instrument, Lender shall prompady o2fuod to Botrower any Funds
held by Lender. If, unde: paragraph 21, Lender shall acquire or scl} the Propeny, Lendes, prior U the soquisition or sale of the
Property, shall apply any Funds held by Leader at the time of xcguisition or sale as a ceedit agaitis th. sums securad by this
Sccurity Instumert,

3. Application of Payments.  Unless applicable law provides ctheswise, all payments reecived by Lendes under paragraphs
1 and 2 shall be applied: first. 10 any prepayment charges due under the Note; sccond, to amounts pavable uader pamgraph 2
third, io interest due; fourth, to principal doe; and Last, 10 any late charges duc under the Noie.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions altributable to the Propenty
which may anain prierity over tis Security instrument, and lecaschold paymeats or ground seats, if any. Bormower stall pay these
obligations in the mannes proviied in parigraph 2, or if not paid in that manner, Borrower shall pay them on time Girectly 1 the
person owed payment. Berower shall promptly fumish 10 Lender all notices of amounts {0 be paid ander this pamgraph. If
Borrower makes these peyments dircelly, Borrower shall promptly fumish to Lender roceipts evidencing the paymenti

Borrower shall prompily discharge any lien which has priority ove: this Sccurity Instrument urdess Borrower: (3} agrees in
writing 0 the payment of (he obligation secured by the lien in a manner acceptable 10 Lender; {b) contests in good faith the lien
by, or defeads azainst enforcement of the lien in, legal proceedings which in the Lender's epinion operaic t prevent the
enforcement of the lien: or () secures from the holder of die bien an egrecment suisfactory to Lerdser submdir.nzhg the lien to
this Security Instument. If Lenuer deermines ifaz any part of the Propersy is subject 10 2 hen which may attain pritsity over this
Security Instument, Lender may give Borrower a notice identifying the lien. Borrewer shall satisfy the lien or take oae oL MOre
af the actions set foeth above withia 10 days of the giving of notice. wses:__ 2V
Q -SR(IL} tvec) Pageoté Form 3014 990
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5. Hlazard or Property Insurance. Bomower shall keep the improvamenlts now cxisting or hereafier erecicd on the Propeny
insured against loss by fire, hazards included within the term “extended cmcmgc and any other hazands, includiag floods of
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and fof the periods that Lender
requires. The insurance camier providing the insurance shall be chosen by Borrower subjeci (o Lender's approval which shall not
be unrcasonably withheld. i Borrower fails 10 maintain coverage described above, Lender may, at Lender’s ofticn, obtain
coverage to protect Lender’s rights in the Propeaty in accordance with parzgraph 7.

All insurance policics and renewals shall be acceptable (0 Lender and shall inclixie a standard mosgage clause, J.'ﬂdcf shall
kave the right 1o hold the policics and renewals. If Lender requires, omower shali promptly give to Lender all recuipss of paid
premiums and renewal notices. In the event of loss, Bsivower shall give prompt netice to the insurance carricr and Lender. Lmdcr
may make proof of loss if not made prompdy by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance procecds shall be applled to restoration or tepair of the
Property damaged, i the restoration or repair is cconotnically (easible and Lender's secusity is not essened. ¥ the nestoraiion or
repair is not cconomically feasible or Lender's security would be fessened, the insurance proceesds shall be applied w0 the sums
secured by this Scrurity Instrument, whether or not then due, with any excess paid to Borrower. If Borrower alandons the
Propenty, or docs wv answer within 30 d27s a notice from Lender that the insurance carrier has offered to seitic a claim, then
Lzader may collect Pie smsurance proceeds. Lender may usc the prococds “o repair or restore the Propr:n} Or i0 pay Stk s'xuwd
by this Eccurity Instruiaend whether of not then due. The 30-day pesiodd will begin whea the notke is given

Urless Lender and Dorrorver otherwise agree in wiiting, any application of proceeds o peincipal s%mll 1] cncnd o ;mtponc
the due date of the cronthly payoens referred (0 in paragraphs ! and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Letvier, Borrower's right to any insurance policics and proceeds resuling from darsage to the
Propenty prior to the acquisition shall pass 1o Lender to the exient of the sums secured by this Sccurity Instrument mmcd-lc.)
priar Lo the acquisition,

6. Occupancy, Preservation, Mainteuance and Protection of the Property; Borrower's Loan Application; l.wseho!ds
Borrowsi shall occupy, establish, and use the Propenty as Borrower's principal residence within sixty days after the ecertion of
this Security Instrument aad shall continuc to occiipy the Property as Barmower’s principal residence for at ieast one year after the
date of occupancy, unless Lender otherwise agrees ip wiiting, which consent shall not be unreasonably withheld, cr unless
extenusating circumstances exist which a2 beyond Borrow er's control. Bormower shall not destroy, damage or imnair thz Propenty,
allow the Preperty 1o deteriorate, or comimit waste on the Projcrty. Boarower shall be in default if any forfeitun: astion or
procecding, whether civil o criminal, is begun that in Lendei's nood faith judgment could result in forfeiture of the Propesty of
otherwise matcrially impair the lien created by this Security Insuurant or Lender's secunty interest. Borrower may cure such a
default and rewnsuite, as pravided in paragraph 18, by causing the «uon or proceeding 10 be dsmissed with a nuliag that, in
Lender’s good faith determnation, precindes forfeiture of the Borrowe:"s las2rest in the Property or other matesial imyairment of
the fien created by this Security Iastrumert or Lender’s security interest. Beower shall also be in default if Borrower, during the
ioan application process, gave materially false or inaccurate information or state/nents to Lender {or failed to provide Lander with
zzy material informuation) in connection with the loan cvidenced by the Noic, including, but not fimiled to, representations
concemning Borrower’s occupancy of the Property as a principal residerce. If this Secerio~fostrument is on a leaschokl, Barrower
shult comply wit® ali the prawvisions of the lease. Il Borrower acquires fee title to the Prop 2y, 2hc kaschold and the fex: .ulc shall
not merge unless Lender ayraes to the mergs7 in writing.

7. Protection of Leader’s Rights in the Property, If Borrower fails 13 perform the covenants and agreements ccm:uncd in
this S=curity Instrument, or there is a legal procecding that may significanly affect Lender’s rights 22 the Property <such as a
proceeding in banknipicy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lander may do and pay
for whatever is necessary 1o protect the value of the Property and Lender's rights in the Property. Lendcr’s astions may include
paying any sums sccured by a lien which has priority over this Security Instrument, appwing in court, paying 1casonable
attomeys” fees and eatering ~a the Preperty to make repairs. Alhough Lender may ke action undez this pamg.'aph 7, Lender
dozs not have 1o dn so,

Ary amounts disbursed by Lender under this paragraph 7 shall becomie additional debt of Bostower secured by this Sccurity
Instrumeit. Unless Borrower and Lender agree o other terms of payment, these ameunts shall bear interest from the Jate of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting paymet.

8. Morigage Insurance  If Lender required mongage insurance as a condition of making the loan secured by thiv Securitf:l>
Instrument, Bormmower shail pay the premiums requird to mainain the morigage insurance in cffect. If, for any rcasmn,
morigage insurance coverage. required by Lender lapscs of ccases to be in effect, Borrower shall pay the premiums r¢quired
obtain coverage substantially equivalent 1o the morigage insurance previously in effect, at a cost substantially equivabent:to the
cost 2 Bomower of the mortgage insurance prcviously in cffect, lrom ar altemalc mostgage insuser approved by Lender. I
substantially eguivalent mortgage iisurance coverage is not available, Bosruwer shali pay to Leader cach month a sumrrequal 1o &~
onc-twelfth of the yearly mostgage insurance premium being paid by Borrower when the insurance coverage lapsed or seased to (£
be in cffect Lender will accept, use and retain thess payments as a lass eserve in lieu of mongage insurance. Loss i&Ec
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. 22, Release,  Upen payment of all sums sccured by this Security Inssrument, Leader shall exleass this Security (nstrumient
7 without charge to Borroseer, Sorrower shali pay any recondation costs.

23. Waiver of Hosirestead. Borower waives all right of homesicad excmption in the Property.

24, Riders to this Security Instrument.

If onc or more riders are cxocutod by Borrower and recorded togethe: with this
Security Instrument, the covenants and agrecments of cach such rider shali be incorporated into and shali amend and sapplement

the covenants and agrecmients of this Security instrument as if the rider(s) wixre a part of this Sccurity Instrument.
[Check applicablc box(cs\j
[ X] Adjustable Rate Ridzr
(] Graduated Payment Rider
] Balioon Piter
[ vA Riger

[ Condominium Rider [ 1-4 Family Rider

[J Planned Unit Development Rider [ Biweekly Payment Ride
{7 Ratc Improvement Ridar [ Second Home Rider
L] Ouher(s) [specify]

BY SIGNING BELOW, Borrow.r aceepts and agrees (o the tarms and cevenants contained in this Sccurity [nstrurent and in
any rider(s) executed by Borcower and reconded with it

Witnesses: a ’/m/jxé-. !"4-«- -

—(S¢al)
CHARLES VAUGHN /

‘-Foerower

M"'-ﬂﬂ&i JMLS,/LV\./ —__(Seal)
/DONETTEC VAUGHN .
FUIRNETTE

STATE OF ILLINOIS, COOX [County ss:
I. THE UNDIRSIGNED ,a Notary Public th and for <3id cornty and stale do hereby corntify that

CHARLES YAUGHN aAND DONNETTE VAUGER

, persenally Inown to me 1o be e some person(s) whos: mmc(s)
subscribed to the foregoing instrument, appeared before me this day in person, and ackrowledged that
signed and delivered the said instrament as

froz and voluntary act, for the uses and purposes thostin set fonh
Given under my hand and official scal, this day of

My Commission Expires- (:-} ﬁ I/L, /S } }

\mr, Pal lic

r L f"'qL_,-

egeggzei;-..-_,_
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ADJUSTABLE RATE RIDER
THIS ADJUSTABLE RATE RIDER is made this 31st dav of
March , 1998 , and s incorporated into and shall be deeres -

to amend-and supplement the Mongage, Deed of Trust or Security Deed (the "Security
Inscrumenic”) of the same date given by the undersigned (the "Borrower”™) to secure Borowr’s
Adjustable Rar2 Note (the "Note™) 10

FREMONT TRYCSTWRENT & LOAN

{the "Lener™ of tie spme date and covering (ke Property described in the Secunty
Instrument and focated at:

18503 INDIE COURY  HAZELCREST, IL 60429

i Toopeny Addrou)

THIS NOTE CONTAINS FROVISIONS ALLOWING FOR
CHANGES IN MY INTEREST YRATE AND MY MONTHLY
PAYMENT. INCREASES IN THE i#TEREST RATE WILL RESULT
IN HIGHER PAYMENTS. DECREASES IN THE INTEREST RATE
WILL RESULT IN LOWER PAYMENTS:

ADDITIONAL COVENANTS. In addition to the covenrnts and agreements made in
the Security Instrument, Borrower and Lender further covenan: 2ad agree as follows:

A.INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 10.590 %. The
Note provides for changes in the interest rate and the monthly payments, asdollows:

MULTISTATE ADJUSTABLE RATE RIDER - Singie Family

G2-899U waien _ !m
v G\
Page 190t 5 lnsyte:
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4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates
The interest rie | will pay may change on the first day of
April , 2000 , and on that day every sixth manth
thereafrcr. Each date on which my interest rate could change is called a "Change Date.”

(B} The ‘ndex

Beginnirig with the first Change Date, my interest rate will be based oa an Index. The
"Index” is:
the averace of interbank offarad rates for six-aonth U.S, dollar-denoliaated
deposits in tha london market ("LIBOR"), as publishad in the WALL STREET
JOURNAL . |

The most recent Jadex figure available as of the date: (XJ  45days
] before each Chainge Date is calied the "Current Index.”

If the Index is no longer avalizylc, the Note Holder will choose a new Index that is tased
upon comparable information. The Noie Holder will give me notice of this choice.

(Ci Calculation of Changes
Beiore each Change Date, the Note Hold:r ‘aill calculate my new interest rate by adding
Five and Ttree-Fourths percentage poant(s)
( 5.7530 %) 10 the Cumrent Incex. The Note Holder will then round the
result of this addition to the Nearest [_JNext Higheet [ Next Lowest
Gne~Eighth ( 0.125 %). Subjest to
the: lintits stated in Section 4(D) below, this rounded amount wi'i be my new interest rate urtil
the next Change Date.

The Note Holder will then determine the amount of the montn'y payment that would be
sufficient 1o repay the unpaid principal that I am expected to owe at the Change Date in full
or the Mawrity Date at my new interest rie in substantially equal payrniems. The resuit of
this calcutation wiil be the new amount of my monthly payment.

{1 Interest-Only Period

The “interest-only period” is the period from the date of this Not ﬁhzough
N/A . For the interest-only period, after caiculating my new interest

Paza2otls
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rate as provided above, the Note Holder will then determine the amount of the montaly
payment that wauld be sufficient to pay the icterest which accrues on the unpaid principal of
my loan. The result of this calculation will be the new amount of iny monthly payment.

Tns ‘amoriization period” is the period after the interesi-only penod. For the
amortizatica period, after calculating my new :nterest rate as provided above, the Note Holder
will then deteimine the amount of the monthly payment that would be sufficient to repay the
unpaid princiral that I am expected 10 owe at the Change Date in full on the Matusity Daie: at
my new interest .atz in substantially equal paymenis. The result of this calculation will be she
new amount of my.neiithly payment.

(D) Limits on Interest Rate
(Please _check approgeiate boxes: if no box is checked, there will be no maximiim
limit on changes.)
L3 (1) There will be no miaxizmum limit on interest rate changes.
(2) The interest rate [ =i tequired to pay at the first Change Date will not be
grealer than 13.500 % orless than 10.5000 %. subsequsnt %X
[X] (3) My interest rate will never beincreased or decreased on any Xtife Change
Date by mosc than One and Ona-Half
perceniage point{s) (  1.5000 %) from the rate of interest | have
been paying for the preceding period.
[XJ (4) My interest rate will never be greuter tiiar. 17,5000 %, which
is calad the "Maximum Rate.” :
(X7 (5) iy interest rate will never be less than 16.5000 %, which is
. cailed the "Miniraum Rate.”
X1 (6) My interest rate will never be less than the iniial iricrest rie.

(E) Effective Date of Changes
My new interest rate will become effeciive on each Change Date. { will pay the amount

of my new monthly payment beginning on the first monthly payment dat< ufter the Change
Date until the amount of my monthly payment changes again.

{F) Notice of Changes

The Note Holder will deliver or mail 1o ¢ a notice of any changes in my nicr.st rute
and the amount of my monthly payment before the effective date of any change. The notize .
will include information required by law 10 be given me and also the title and telephoae
number of a person who will answer any question I may have regarding the notice.

Q..
Irdisly:

@%essu {8701} Page 101§
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN
BORROWER
Uniform Cavenant 17 of the Security Instrument is amended to read as follows:

Transfor uf the Property or a Beneficial Interest in Borrower. If all or any part ¢ the
Prope:iy or any interest in it is sold or transferred for if a beneficial interest in Bormower is
sold or nansfered and Bomower is not a nawral person) withoui Lender's prior writen
consent, Lenger may, at its option, require immediate payment in full of all sums secured by
this Security (rytmiment. However. this option shall not be exercised by Lender if exercise is
prohibited by feacral law as of the date of this Security Instrument. Lender also shall not
exercise this option it: (a} Bomower causes to be submitted to Lerder information requiredt by
Lender to evaluate thointended transferee as if a new loan were being made 1o the transferee;
and (b) Lender reasonably dezermines ihat Leader’s security will not be impaired by the joan
assumption and that the 7isk of a breach of any covenant or agreement in this Security
Instrument is acceptable to Leider.

To the extent permitted by applicable law, Leader may charge a reasonable fee as a
condition to Lendes’s consent 10 the 1o assumption. Lender also may require the wansferee
to sign an assusnption agreement that is aczepiable to Leader and that obligates the transferce
t0 keep all the promises and agreements nradz. in the Nete and in this Security Instrument.
Borrower will continue 1o be obligaied under«he Note and this Security Instrument unless
Lender releases Borrower in writing.

If Lender exercises the option (o require immedi«tc payment in full, Lender shall give
Bomower notice of acceleration. The notice shali provide a period of not less than 30 days
from the date the notice is delivered or mailed within wiick Borrower must pay all stms
secured by this Security Instrument. If Borrower fails to pay thése sums prior to the expiration
of this period, Lender may invoke any remedies permitied by this S-cnnty Instrument without
further notice or demand on Borrower.

@GSSU 37n) Pagezots o B:-] ,
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BY SIGNING BELOW, Bomower accepts and agrees to fhe tenns and covenants
contained in this Adjustable Rate Rider.

0// 61 IAA'((/ (Seal) /)0/ juvtfe Vﬂ'a%ﬂ/ (Seal)

CHARLES VAUGHN ¢ Bonewer BV cemzmmusnn- { Hor-wwes
DONNETTE VAUGHN
(Seal) {Seal)

-Rocrower -Botoower

(Seat) (Seal)

-Botrower -Boerowes

(Seal} (SHeal)

-Rosrower -doTower

@2, 298U i3an Prjesels




© b g i A ARy T8 M ) Y s, B iR S A it T N A GAY 8 R ST TR N SR R e T e R i
o " b A= g LT et B . - ¥ . - . . . - - - N o B
. . R a .. B . n ’ . i

O el imeey
e A




