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MORTGAGE

THIS MORTGAGE ("Seeurity fnstument” ) s piven or - MARCH 24, 1999 . The mortgagor is
COANELL TUDOR AND MARVA YUDOR, HUSBAMD AND WIFE

{("Borrower"™). 'Ihis Security lnsteument is given to | THE-NORTHERN TRUST COMPANY

which is organized and existing under the laws of STATE OF JLLINOIS , and whose
addressis 50 §, LASALLE STREET  CHICAGO, IL B05§7B .
{"Lender”™), Borrower owes Lender the principal sum of

ONE HUNDRED FIFTY~-FIVE THOUSAND AND 00/100

Dollars (U8, $ 166 ,000.00 1, This debtis evideneed by Borrower's ante dated the same date us this Seeurity
Insteument ("Note"), which provides for manthly payments, with the Tull debt, A1 not paid earlier, due and payable on
APRIL D1, 2028 . This Securizy Instrament seeures to Lerder (a) the repayment of the debi
evidenced by the Note, with interest, and all renewals, extensions and modifications 6T he Note; (b) the payment of all
other sums, with interest, advanced undee paragraph 7 to protect the security of this Seeurity Instrument; and {c)
the reiformance of Borrower’s covenants and agreements nder this Security Instrumeicand the Note, For this
purpose, Borrower does hereby mortgage, grant und convey to Lender the Tollowing desersind_property located 1
COOK Caounty, Hlinois: G0
LOT §30 IN SWENSON BROS BTH AQQITION TO COLLEGE WiLL A SUBDIVISICN OF
ALL OF LOTS 1,2,4,5 AND THAT PART OF LOT 3 LYING SOUTH AND EAST OF
CENTER LINE OF EAST PRAIRIE ROAD IN THE NORTH 1/2 OF THE NORTHWEST 1/4 S
OF THE SQUTHEAST 1/4 OF SECTION 14, TOWNSHIP 41 NORTH, RANGE 13, EAST g
OF THE THIRD PRINCIPAL MERIDIAN, (N CODK COUNTY, I1LLINDIS, la g

PIN NO. 10-14-404-008-0000
which has the address of 3450 W, DAVIS STREET, SKOKI? [Strevt, Ciiy),
Wlinois 60203 Chip Coned (1 eoperty Adidress” ),
ILLINDIS - Single Famlly FNMA/FHLME UNIFOAM
~BAUL) son NSTRUMENT Iorm 3014 agq
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TOGETHER WETTE ) the improvements now or hereafter erected on the property, and sl casomenin,
apportenances, i fistores sow or horeafter o e of the peoperty, AN replaeements and nddviions shall also be overad
by this Security lestrumont, M of the foregaing i referred to in thin Secarity lnsteument s the “Property,”

HORROWER COVENANTS thae Borrower is lnwfully seised of the estate hereby conveyed and hos the sight 1o
muortgage, grant and convey the Property und that the Property in unencumbered, eseept for encumbrances uf record,
Borrower waernis and will dofend genersly the title o e Property aguinst all edaims and demands, aubjec to sy
encumbranees of reeurd,

THIS SECURETY INSTRUMBENT combines uniforn ovenunts for nitionn) vse and nan-uniform coveny 1in with
Hited vaeiations by jurindiction to eomditute w umform security insteament covering real property,

UNIFORM COVENANTS, Borrower nad Londer covesant widd agree aw follows;

Lo Payment of Principal and Tnterest; Peepnyment ond Late Charges, Bosrower shull promptly pay when due
the principad of and intereaton the debt ovidenced by the Note und any prepayment and late ehurges due under the Note,

2. Tunds for Tuxoy and Insuranco. Subject to npp ieable Tsw or 0w writien waiver by Lender, Borroser shall
pay to Lender on the duy monshly pryments aee due under the Note, until the Note is paid in fubl, o sum ("Funds") for;
(u} yeurly tuves nnd nasemsments which moy sttais priorie wer this Seeurity lnstrument as o lien on the Property; (b)
yeurly lemiehold ragments or ground rents on the Property . if any: () yenrly hnzard or praperty insurance premivms;
{d) yoarly flood sasarance premivms, i any; (o} yearly meortgage inmsee promivms, i any: and (F) any suma payable
by Borrower to Leadesinneenrdanee with the provisions of parugeaph B, in Heu of the payment of mortgage ir surance
promivms, These itewa e colled "Haeraw Tems” Lender may, wtany dme, colieet and hotd Funds in an amount not
toexeeed the muvimuntamount o londer for o Tederally celuted mortgage toan may require for Borrower’s escrow
aceannt under the fedeenl Reed Hatnte Settlement Proced nes Act of 1974 an amended from time w time, 17 LS.
Seetion 001 o soq. ("RESEA"7, untess anuther Inw thit applies (0 the Funds sets n lesser amount, [ so, Lender may,
atany time, colleet and hold Fanzd i an amount ot 1o exeeed the Tesser smount, Lender may estimate the amount of
Funds due on the basis of current daza ind reasonable eatiy ates of expenditures of Tuture Eserow lems or otheswise in
aecordance with applicable fuw,

The Funds shall be held in an instituton vhose depoiita are insured by o Tederl ageney, inatrumentality, or entity
{including Lendee, if Lendar is suel an instisatiag) or inmy Federnl Home Lonn Bank, Lender shatl apply the Funds w
pay the Bscrow Jtems, Lender may not chargeditserower lor holding nnd applying the Funds, snnually analyzing the
eserow seeount, # verifying the Bserow ltems, uelesi Le wer pays Borrower interest on the Funds and applicable faw
permits Lender to muke such a charge, However, Lenén: may require Borrower o pay o onestime charge for an
independent real estate tax reparting service used by Leedor tn canneetion with this lown, unless applicable law provides
otherwise. Unless an agreement is made or applicable Jav seires interest 1o be paid, Lender shall not be reguired to
pay Burrower wny interest or varsings on the Punds, Boreysceand Lender muy agree in writing, however, that interest
shull be paid on the Funds, Lender shatl pive 1o Boreower, witiarccharge, an annunl necounting of the Funds, showing
credits and debits 1o the Funds and the purpose for which ench debitan the Funds wos made, The Fonds are pludged oy
additionad security for all suma secured by this Security Initeument.

[ the Hunds held by Lender execed the amounts permitted to be he!d by applicable luw, Lender shull account to
Borrower for the exeess Funds i secordunee with the requirements of applicabie law, 1T the smoeunt of the Fuads held
by Lender ut any time is vot aulficient to pay the scrow ltems when due, Ftidor moy so notify Borrower in writing,
and, {n sueh case Boerower shall puy to Lender the nmount neeessary o make U7 t:¢ deficiency. Borrower shull make
up the deficieney in no more than twelve monthly payments, at Lender's sole discrétion,

Upon puyment in full of all sums secured by this Security Instrument, Lender shai! promptly refund 1o Borrower
any Punds held by Lendee, If, under paragraph 21, Lender shall acquire or sell the Preperty, Lender, prior to the
nequisition or swe of the Property, shall apply any Funds held by Lender at the time of acovisiton or sale as a credin
against the sums secured by this Security Instrument,

3. Application of Payments, Unless applicable lnw provides otherwise, all payments recéired by Lendar under
paragraphs 1 and 2 shall be applied; first, to any prepoyment charges due under the Note; second, 1 amounts payable
under puragraph 2; third, to interest duo; fourth, to principal due; and lust, to any late churges doe under the Not, (Hw)

4. Charges; Liens. Borrower shull puy o}l taxes, nssessments, charges, fines and impaositions attributab.c to theQD
Property which may attain priority over this Security Insteument, and leasehold paymerts or ground rents, il any N
Borrower shall pay these obligations in the manoer provided in pacagraph 2, or if not paid in that manner, Forrower
shull pay them on time directly to the person owed payment. Barrower shall promptly Turnish to Lender all natices of€ JY
amounis to be puid under this paragraph. If Borrower makes these payments directly, Borrower shall promptiy furnish
to Lender receipts evideneing the payments, o

Borrower shall promptly discharge any fien which has priority over this Seeurity Instrument unless Borrawers (n)
agrees in writing to the payment of the abligation secured 5y the lien in 0 manner acceptable to Lender; (b) cantests in
good faith the lien by, or defends against enforcement of <he lien in, legal proceedings which in the Lender's opinion
operate to prevent the enforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfuctory to
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Lendur subordinating the Hen to this Security nstrnment. 1 Lender dotermines that any past of the Property ir qubjeet
to o lien whivh may attain priority over this Security Insttument, Londer may give Borrower o notice identifying the
lien, Borrower shall astisfy the ten or ke otie or more of the netiong set fortrabove within 10 days of the g ving of
native,

3, Hozard or Property [nsuranco, Horrowor shalt Keup the improvements now existing or herealter eroeted on
e Property insured agoinat luss by five, hazards ineluded withio the teem "estended coverage” snd any other lizueds,
inehading floods ar Noading, for which Lender requires insusonee, This (surance shall be maintained in the nnounta
and for the poriods that Lender requives, The instirance cotrier providing the isueance shall e chosen by Borrower
atbjeet to Lendor's approval which shall not be unreasonably withheld. If Borrower fuils to maintain vovernge deseribed
above, Letcler may, 53 Lendor's option, obtain coversge 10 proteet Lender's rights in the Property in secordim i with
purngraph 7.

A insuranee policies andd renewats shall be neceptadle to Lender nnd shall include o mtandard maortguge clusie,
Landor shall have the cight e hobd the poticies and renewals I Lender requires, Borrower shall promptly give
Londor all receipts of puid premiums ad renewnd motices, b the event of Toss, Boreower whail give prompt notice to the
insvrsnee enreier und Lender, Lander may mako peool of {ose i net made prompily by Borrower,

Unbens Lenderand Borrower otherwise ngrev i weiting, insuenive proceeds shil) be applicd to resturation or tepair
of tho Property dameged, if the restoration or pepaic i ceonomicully feasible nnd Lender's seeurity 18 not lessened, I the
restoration or reprie i not economienlly fensible or Lender s security would be lessened, the invurnnee proceeds shall b
applivd w the sume seevesd by thin Security nateament, whather ar nat then due, with any exeess paid to Boreower, 1
Borrower abandors the treperty, or does oot answer withie 30 days o notice from Leadee that e insurance e or his
offered o gettle a vlaim, e Londer may colleet the insirmnde provecds, Lender may use the progeeds 1 epair or
reatore the Praparty o to payatsis seenied by this Seeurity Fistrument, whether oF not then due, The 3day period wilt
Beygin when the noticy is given,

Unleas Letder and Burcawar uthzeyise sgree in weiting, iy application of proceeds to principal shall not ext:nd or
santpone the due date of the moathly savaents veferred to 10 paragenpha T and 2 or change the amount of the pagirents,
Fander paragraph 21 the Proporty v seosdred by Lender, Borrower's vight 1o mng insoeanee polivies and proveeds
eannlting Trom damuge to the Property price to the aequisitis shndl pass 1o Lander to the extent of the suima secured by
this Security Inatrumentimmediately prior oy neguigition,

B, Oceupaney, Prosorvation, Maintonanve 2oz Provection of the Propertys Burrower's Losn Application,
Leaschotds, Borrower shull occopy, eatablisl, wid Oce the Propeety as Boreawer's principal residence within sist days
wlter the exceution of this Security Tnsteument and sball rontinue to oceupy the Praperty ms Boreower's: priceipn)
veidenee for ut lonst one year sfter the date of oceupaney ot Londer otherwine ageees 1 weiting, whish consent shal)
hat be unreanonnbly withheld, or unles extenvoting circunisteases exint which are beyand Boveower's conteaol, Borsower
shall not denteay, duvage or impais the Property, allow the 1rspesty o deteriorate, or commit wante on the Prosery,
Horeower shill be in defwaly i sy forteiture actton or proceedingsiether eivil or eeiminal, is begun thut in Lende’s
poud fuith judgment could cesult in forfeiture of the Proparty oF Gtheesise materinlly impais the lien created by this
Seeurity {nmtrument or Lender's security interest, Borrower may cure zach o delsolt and reinstate, w provided in
pragraph 18, by vhaing the wetion or proveeding e dismissed swithon roling that, in Lender's good Taith
dutermination, prechides forfeitire of the Boerower's interest i the Propersy arother materind impairment of the lien
crented by thin Seeurity Insteument or Lender's security inteeest, Borrower shidbaias be in defanit if Doreower, daring
the Joun application process, gnve mateeislly false or insesumte infoemution or saements So Lender (or Taihisd 1o
provide Fender with any material information) in connection with the lonn evideneed by the Note, including, but not
liniter] b, ropresontations concerning Buerower's occupaner of the Property oo s priveipsccesidence, 1 this Secority
fngertment iy an e sensehold, Borsower shal) comply with all <he provisions of the lease, 18oe ower sequiren fee tirfe o
the Praperty, the leniehald and the few Uthe ahadl nov morge unless Londer sgrees to the mergeediositing,

7, Protoction of Lender's Rights (n the Property, 11 Soreower tuils 1o perform the covepagts snd sgreen vt
contained in this Secority Instcument, ar thore is o logal provesding that may significantly sfect Lerdor's rights in the
Proparty (such o8 o procecding in baonkeuptey, probute, of condemnation or forfeiture or te enforce Jawa ¢
regilations), then Fander may deoand pay Tor whatever (s aeeesary ty protect the vidue of the Property and Lender
cights in the Property, Lendur's sctions may include paying any sums secured by o len which has priority over thi
Seenrity inatrument, uppearing in court, paying ressonablo atto aeys’ fees snd entering on the Property o make rep iy
Mthough Lender may take setion undur this paragraph 7, Lender does nat have o do so,

Any amounts disbursed by Lender under this pasagraph 7 hall become ade{tional debt of Borrowes secured by Ihi:%
Seeurity Dnatemont, Untess Borrower and Lendor agreo to other terms of payment, these amoanis shall bear interent
from the dute of disbursement at the Note rate and shall be payable, with interest, upon natice feom Lender o Borraser
Fequesting paymeit,

8, Mortgage Insurance, 7 Lender reguired mortgige inurance as o conditiun of mnking the lown secored by thig
Security Instrument, Borrower shall pay the premivms sequired 1o maintain the mortgage insurance in elfeet, If, for any
reason, the mortgage insurance coverage required by Lender fapses or ceines to be in effect, Sorrower shall pay the
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o premiums required to obusin coverage substantinlly eoutvalew 1o the mortgage insurance previously in effeet, at o cost
+. substantially equivalent 1o the cost to Boreower of the maortgage insurapce previously in effect, from sn alternate
mortgage insurer approved by Lender, If substntinlly ecvivalent morigage insurance coverage is not available,
“ Borrower shull pay to Leader coch month 8 sum equal to onzwwetfih of the yearly morignge insurance premium baing
+ paid by Borcower when the insurance coverage lapsed or censed to be in effect, Lender will aceept, use snd retain these
payments as u loss reserve in licw of mortgage insurance, Lasy reserve paymenss may no longer be required, o1 the
 option of Lender, i mortgege insurance covernge {in the nreount and for the period that Lender requires) provided by
o insurer approved by Lender again becomen available nnd is obtined, Borrawer shafl pay the premiums reguired to
maintain mortgage insurance in effeet, or to provide » loss reserve, until the requirement for morigage fosurance ends
innecordanee with any written agreement botween Borrower and Lender or applicable law,

9, Inspection, Lender or its ngent may make ressonmable entries upon snd inspections of the Property. Lender shatt
give Borrower notice at the time of or prior to an inapection gpecifying reasonable cause for the inspection,

10, Condemnation, The proceeds of siy sward or claen for damages, direet or copseguential, in connection with
nay condemanation or other taking of any part of the Propery, or for conveyance in lien of condemnation, are Lereby
asaigned and shall be pard to Lender,

In the evercol o total taking of the Property, the proveeds shall be applied to the sums seeured by this Security
(nstrument, whether e ot then due, with any excess paid to Sorrower, [n the event of & partial wking of the Propeety in
which the fair markes vilse of the Peoperty immediately befare the taking is equal to or grenter than the amoun of the
sums secured by this Scewvity Insteument immediately before the taking, untess Boreower und Lender otherwise ngree
in writing, the sums seeurcd by this Seeurity Instrument shal) be reduced by the amount of the proceeds multiplied by
the following fraction; (a} the tal amount of the sums secired immedintely before the taking, divided by (b} the fair
market value of the Property ovimediately before the teking, Any balanee shull be paid to Borrower, In the event of &
partial Wking of the Property in whieh-the Bt market vatve of the Peoperty immedintely befure the taking is less than
the amount of the sums secored imeasdintely before the wicng, unless Boreower and Lender otherwise agree in writing
or unjess applicable Tew otherwise provides, the proceeds shall be applied to the sums seeured by this Seeurity
[nsteument whether or nat the sums nre then due,

[f the Property is abundoned by Borrower, arif, after notice by Lender to Borrower turt the condemnor o'ers (o
mike an uward or settle w cisim for damages, Sorrewer nils o respond to Lender within 30 days alter the date the
aotice is given, Londer is suthorized to collee and gpry the proceeds, st its option, cither W restorstion or repais of the
Property or 1o the sume secured by this Seeurity lnsteumentwhether or not then due,

Unfess Fender and Borrower athurwise sgrew fn weidegaany appliention of proceeds 1 peingipal shuil not evend or
postpone the due dawe of the monthly puymonts referre sain paragraphs b oand 2 or chunge the amount f such
paymenty,

P Bareower Not Released; Forbesranee By Leader Net o Waiver, Vawension of the time for payinent or
mexdification of amariization of the sums seeured by thin Seeuriey fusteument granted by Lender 10 nny suecissor in
interest of Boreawer nhall not opernte to relense the Hnnlity of the ariginal Boreower or Borpower's suceejiors in
interest, Lendor shall not be required (o eommence proceedings againatany siecessoe in interest or refuse (0 extend
titme for pyment or athorwise madify amortzation of the s secueed by tdn Seeurisy tustestment by reason of any
demand made by the original Borrawer or Boreower's s goesors in interest, Svy Teebearnnee by Lender in erereising
g right or cemady shall not he s waiver of or preclude e vsereise of any right ordomedy,

12, Succossors and Assigns Bound; Jednt snd Severa] Linbility; Co-slgnenss Ve covemnts nnd age cemena
of this Security Instrument shall bind and benelit the seeeessors and assigns of Lender wid-Borrower, subjet (o the
provigions of puzagraph 17, Barrower's covennnts nnd sgresments ahall be joint and severnd Any Morrower who vosigns
this Security Instromuent but does not execute the Noter (8) i comsiguing tin Seeurity Inatramant only to morigage,
graist sod convey thet Borrewers interest i the Propeety under the teeme of thin Seenrity Baeimenty (b in not
porsonitly oblieated o pay the suma seeured by thin Scourity fnstument; sod {o} ageeen that Lendes snd wny other
Heerower may agres o extond, modily, forbear or make uny seeommadations with regard to the terts of this Securily
[natrument or the Na'e withaat that Borrower's connent,

13, Loan Charges, {F the Jour secured by thin Seevity Tnntrament is subject w o fus swhich seds masiooum Jop
Chnrges, and that Taw de finally inteepreted wo that e amerest or other Jonn chaeges collected or o be cotlected in
conpeetion with the onn oxceed the permitted it Sons () any b Toan churge shal be reduced by the amaoting
necessary ta reduee the choege o the pormitted Timit; and (B) any sums alresdy collected from Borrower which
exceeded permitted dmits will bo rofunded 10 Borraws:, Lender may chioose to make thin refund by vedacing the
prineipid owed uneler the Noto or by muking s direet pranent to Boreower, Mo refund reduees principal, the sduetion @
will be treated s a partind propayment without may propayment charge sder the Note,

Bl Notiees, Aay aotiee 1 Borrower provided for o thin Secueity Tnstrument shal] Fo given by deliverirg it ar by
mniling (Chy Feat eluse mad umles, applienble law regu e ine of another methad, The natice shall be direvted 1 te
roperty Addressoe oy ather addeesn Borrower designetens by notive w Leder, Any notive to Lender shabl bo given by
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fiest closs muail to Lende's address sted herein or sy other nddress Lender designntes by rotice 1o Borrower, Aoy
netice provided Tor in this Seeurity Instramentshall be deemed 10 have been given to Boreower or Lender when give ns
provided in this paragraph,

13, Governing Law; Severability, This Secority Instrument shall be governed by Tederal Jaw and the lnw of the
jurisdiction in whick: the Property is located, In the event thut uny pravision or elavse of this Seeurity Instrument o the
Note conflicts with spplicable lnw, sueh conflict shall not uffec: other provisions of this Security Instrument or the Note
which can e given effect without the conflicting provision. To “his end the provisions of Dis Security nstrument and the
Note nre dectured to be severable,

t6. Dorrower's Copy, Borrower shall be given one conlarmed copy of the Note and of this Security Instrument,

17, Transfer of the Property or o Beaelicial Interext in Boreower, ) all or any part of the Property or any
interest in itis sold or teansferred (or iF 0 beneficinl interest in Borrower is sold or trunsferred und Borrower is not a
natural person) without Lender's prior written consent, Lendet may, at its option, require immediate payment in full of
all sums sceured by this Security Insteument, However, this option shall not be exervised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of neceleration, The natice shall provide o peciod
af not less than 32 days fram the date the notice is delivered or mailed within which Dorrower mist pay all sums secured
by this Security Instrument, If Borrower lails to pay these sums prior 1o the expiration of this periad, Lender may invoke
any remedies permatted by this Security nstrument without further notice or demund on Borrower,

18. Borrawer's Kight to Reinstate, If Borrower meets certain conditions, Borrower shall have the right o have
enforcement of this Securtty istrument discontinued at any time prior w the earlier of: (a) § days {or such other period
a5 upplicable law may specityioreeinstatement) defore sale of the Property pursuant to any power of sale contained in
this Security Instrument; or (&) gozey of o judgment enforcing this Security Instrument, Those conditions are that
Horrower: () pays Lender all sums which then would be doe under this Security Instrument and the Note g il no
seceleration had occuered; (b) cures woy detault of any other covenants or agreements; (¢) pays all expenses incurred in
enforcing this Security lastrument, incliding, it not limited Lo, reasonable nilorneys' fees; and {d) kes such action as
Lender may reasonably require to assure Laat the lien of this Seeurity Instrument, Lender's rights in the Property snd
Horrower's obligation to pay the sums seeured 5y Chis Seeurity Instrument shall continue unchanged. Upon reinstatement
by Borrower, this Security Instrumeitt and the obl ge.inng secured hereby shal) rermain folly effective as if no aceelerntion
had occurred, However, this right to reinstate shell notnpply in the case of acceleration under paragraph 17,

19, Sale of Note; Change of Loan Servicer, The Moteyor a partial interest in the Note (together with this Security
Instrument] may be sold one or mare times without prioraetive to Borrower, A sule may result in a chunge in theentity
(known zs the "Loan Servicer") that collects monthly paymesiedue under the Note and this Security Instrument, There
alse may be one or more changes of the Loan Servicer unrelenes 1Ga sale of the Note, If there is a change of the Loan
Servicer, Borrower will be given written notice of the change in acededance with paragraph 14 above and applicable Jnw,
The notice will state the name and address of the new Loan Servicer ana the nddress to which payments should be nyade,
The notice will also contain any other information required by applicable luy,

20. Hazurdous Substances, Borrower shall not cause or permit the presunee, use, disposal, storage, or relesse of
any Hlazardous Substances on ar in the Property, Borrower shull not do, nor al*ew anyone else 1o do, anything afferting
the Property thatis in violation of any Environmental Law, The preceding two seniences shall not upply to the presence,
tse, or storage on the Property of small quentities of Hacardous Substances (it are generadly recognized 10 be
appropriate to normal residential uses and 10 maintenance of the Property.

Borrower shali promptly give Lender written notice of any investigntion, ¢laim, demand, fawsuit or other aetion by
any governmental or regulatory sgeney or peivate pocty involving the Property and anet bizardous Substanee or
Lnvironmental Law of which Borrower has actual knowledge, IF Borrower leurns, or is notified by pay governmentsl or
tegulatory authority, that any removal or other remedistion of any Hazardous Substance uffecing the Property s
necessary, Borrower shall promptly take all necessary remedin’ aetions in secordance with BnvironmentalLaw,

As used in this paragraph 20, "azardous Substances” are those substances defined as toxiv or hazardous substances
by Bnvironmental Law und the following subatances: gasoline, kerosene, ather flammable or 10%ic petroleum products,
toxie pesticides and herbicides, volutile solvents, materials containing sshestos or formuldehyde, and mdim.r;ti\*cto
materials. As used in this paeagruph 20, "linvironmental Law" means federn! Taws snd taws of the jurisdiction where the
Property is located that relnte to hentth, safety or environmental protection,

NON-UNIFORM COVENANTS. Boreower and Lender further covemint and sgree as follows:

21, Accelerntion; Remedies. Lender shall give notice to Borrower prior to neceleration followinge'm
Borrower's breach of any covenant or agreemaont in this Security Instrument {(but not prior 1o secelerution
under paragraph (7 unloss upplicable luw provides otherwise), The natice shall specify: {a) the defauvli; {b) the
netion required to cure the default; {e) o date, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and {d) that Tailure 1o cure the default on or before the dote
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apesificd in Ue notico many rewaltin neceleention of the mim +ieevsed by thin Security histrument, foreelosure by judicinl
proveeding nad auje of the Property, The notice shall furthier infarm Boreower af the right to reinstate sfter seeeteration
andd the right toaesert in the hareelonure proceeding the nonexistence of o default or any other defenne of Burrower o
tecelorsiinn ind foreetosre, I the defaufCin not cured om o before e dute specified in the aotice, Lender, it its option,
may require imanedinte paymest in il of ol sume secursd by thin Security Tnatrument withow fusther demand snd
mny foreelons thin Security Instrument by judicial proceedi, Lender shull be entitled o colect all expensen ing iered in
pursning the remeedics provided fn i paeageeph 21, foeduding, but nov limited o, ressonable attorneys’ fees wed cont
of Ule ovidenee,

22, Relunse, Upon paymost of all wume seensed by this Seenrity Inntrument, Lender shill releasss tin Sheeuriy
[nateument without ehurge to Boerawer, Borrower ulndl pay any recordation conts,

23, Waiver of Homestead, Boreower waives nll righ of huomentead exemption in the Propeety,

o, Ricors ta this Security Instrumont, if one o inoee pidees nee execited by Borrower uind recorded rogether
with this Securiy tessarmont, the covenants sl wgreements of eaeh such ridee shall be jneorporaied into aud shall
smend and supplement dircevennnts und ngreements ol this Secueity bntroment s iF the rider(s) were 0 pae of this
seeurity lmtrunent. {Cheekwyipitenhle box{en))

o Adjustable Rate Kider l,_w Condominium Rider L Family Rider

o Cirachuntzed Payment Rider Planned Unit Development Rider || Biweekly Payment Rider

1 Balloon Rider ‘,‘_“_l Rutw Improvement Rider F8econd Home Rider

VA Rider o KOther(n) Tapecily)

By SIGNING BELOW, Borrower necepts und adreet o the terms and covenants contnined in this Security
[nsteument and inoony rider(s) exceeuted by Boerower und revarded witlhit,
Withesses: yE .
/!f»/,r"L/ i/ {Seat)

CORMELL TOBOR T T “harmwer

N arl -
CMepu wdlor s
MARIA TUDOR SBrurriwue

-Dorrawor Jlnrrnwer
STATE OF ILLINOIS, ( ouli. County ss:

[, SECANKES L o0 Natary PuMic in and Tor said county and stete do hereby
certify that - -
Comnett e den PN Yy mave TUBuL

personally known e me to be the same person(s) whose
numets) subseribed o the foragoing instrument, appesred before me this day in person, und acknowledged that 1 ML
he signed and defivered the said instrumentas A hae Tree and voluntary act, for the uses snd purposes
therein set forth, l ¢
. - . « : AT
Given vnder my hand and official seal, this ) Y duy of \ W Mook . L4 ‘.S

flg

My Commission Hxpires: l__ ,&!r.ﬁ.&rf'u (A, Rel
L TRRMMIMNIMINIIARNG Public )
'OFFICIAL SEAL" ) o
@, -BRIIL) as mwoors  [UDITHWOODS % Form 3014 9/90
“olary Public, State of lllinois

I 0
» Commission Exp, 0072001 ),
FIINRRINRIIIINNDINII NI
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ADJUSTABLE RATE RIDER

(1 Year Treasury Indes - Rate Cups)

THIS ADJUSTABLE RATE RIDER is made this 24 duy of MARCH
1998 , and i incorporsted into and shall be deemed W amend und \mpplumcm the Morguge, I)u.d th
Teust or Secority Deed (the "Seeurity Tastrumonmt”™ ) of the same dute given by the undersigned (the
"Horrower") o seeure Boerowor's Adjustablo Rate Note (the "Note") o
THE NORTHERN TRLUST CUMPANY

{the "Lendur”) of the same date and covering the progerty deseribed i the Security Instrument and located
un

3466 W, DAVIS STREET,

SKOKIE, 1L 00203

(PPropuety Addrann]

THE NO'E CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE ANC_7HE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE
BORROWER'S YWTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RAT!"THE BORROWER MUST PAY.

ADDITIONAL COVENANTS, In wddition o the covenunty and sgeeements made in the Securit
Instrument, Borrower nid Lender Corthee covennnt nod ngeee as follows:

A INTEREST RATEAND MONTHEY PAYMENT CHANGES
The Nute pravides Tor aninitial interestanteof - 6,820 %, The Note provides for
changen in the interest rate snd the monthly paymani, an follows;

Ao INTEREST RATE ANDMONTHEY PAYMENY CHANGES

(A} Change Dntes

Ther intorent eate [ wicd pay may change on the firtday 207 APRIL . 2001, uxd oy
that day every 125 month theeealter, Baeh dute on which myisiereat rate conld ehange is enlled » "Chang:
e,

(1) The tnddos

Beginning with the fiest Chinge Date, my interest rate will be Sieeed onoan Indes, The “ladex” in the
weekly average sield on United Stntes Teeanuey securivies sdjvted wow eonsant muturity of 1 year, s mde
wvailoble by the Vederal Reserve Board. The mont recent Tindex figuee availibiess of the dute 08 dayn befare
eavch Change Dute i called the "Cureent hndey,”

It the Indey da no Longer senilable, the Note Fhlder will choose w new icdex which i based upon
comparable informution, The Note Holdee will give me notice of thischolee,

(C) Culeulntion of Chungos

Ietore e Chnnge Dute, te Note Holder will eal sulute my new interest rate by nd Jinge 780 AND THAEE

QUARTERS percentige point(s} { 2,780 ) o the
Cuerent Indox, 'The Note 1 alder will then round the resslt of thin addition 1o the seneent one cighth of ore
pereentage point (0,128% 1, Subjeet to the limits stated in Section 4(D) below, this rounded amount will ke
My now interest sale until the next Change Date,
MULTISTATE ADJUS™ADLE RATE RIDEN=ARM b2 -Sigle Familys Fannle Mag/itaddio Maee Uniforn {nsienmont

Mage b b § " Form 3NN )/K

I, B2 o vA MGRTOAUN FORME + (319030100 + tooib1 9201 ot/ A i

LT

Il 000020077







O N 2

UNOFFICIAL COPY

The Note Holder will then determine the smount of the monthly payment that would be sufficient v
repay the unpaid principal thatlam expected o owe at the Change Date in Tull en the Maturity Date at my new
interest rate in substantially equai payments, The result of this calenlation will be the new amount of my
manthly payment,

(D) Limits on Interest Rate Changes

Theinterest eate L am reguired t pay at the firstChange Dute will not be greater than 8,626 %
or less than 4,626 %. Thereafter, my interest rate will never be increased or deeressed o6
uny single Change Date by more than two percentage points {2,0% ) from the rate of interest | have been payir g
for the preceding twelve months, My interest rate will never be greater than 12.826 %,

(1) Btfective Date of Changes

My new interest rate will become effective on esch Change Date, T will pay the amount of my new
monthly peyment beginning on the first monthly payment date after the Change Date until the amount of oy
munthw prymont changes agaig,

(FYNotice of Changes

The Note Holder will deliver or mail to me o notice of sny changes in my interest cate and the amount of
my monthly payment befare the effective date of any change. The notice wil] inchude information required by
law to be given rie dnd also the title and telephone number of o person who will answer any question | may have
regurding the nouicy;

BUTRANSTER OF Vet PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 07 the Security Instrument issmended 1o read us follows:

Transfer of the Pedperty or e Beneficial Interest in Borrower, I all or any part of the Property or
any interest 1 it 18 sold or cranafarred (or i o beneficinl interest in Borrower s sold or transferred 2d
Borrower {s not s natural peesony withow Leader's prior written consent, Lender may, at its option, requ're
immedinte poyment in full of all svins vecured by this Security Instrument, However, this option shall not be
exercised by Lender i exercise is prohibited by federnl faw s of the dute of this Security lastrument, Lender
ulso shall not exereise this option ift (&) Boerawer causes o be submitted to Lender information reguired by
lLender 1o evaluate the intended transferes a2 i% 0 new loan were being made to the transferee; and {b) Lender
reasonably determines that Lender's securityssiil not be impuired by the loan assumpting and that the risk ¢l g
breach of any covenant or ngreement {n this Securicy igatrument is acceptable to Lender.

‘To the extent permitted by applicable Jaw, Lender may chaege o reasonable fee ns a condition 1o Lender's
consent to the loan assuraption, Lender may also reqanes the tranaferee 10 8ign an assumption sgreement that is
wrgeptuble to Lender und that abligates the tranalerce (oaeep sl the promises and ageeements mnde in the Note
and in this Security {nstrument. Borrower will continie o he nﬁlignlcd under the Note und this Security
Instrument untuss Lender releuses Borrower in writing,

I Lender exercises the option to require immediate paymencin full, Lender shatl give Borrower poticrof
neeeleention. The notice shall pravide o periad of not feas tinn 30 days feam the date the notice is delivered or
matled within which Borrower muat puy oif sume seeared by this Seeuriyy Insteument. i Borrower fails W -y
these sums prior Lo the oXpiration of tig period, Lender may invoke soz semedies peemitted by this Seeurity
Instrument witheut further notive or demand on Borrower,

- BY SIGNING BELOW, Dorrower neeepts ated agrees 1o the terms andceovennnts contained in his
Adjustable Rate Rider,

.
i

S /i_/
plotey B {5

RNELT TUBBE ™ T T e

o Woace ol s
MiRIA TUDCR Hoprower

) % vul)

H pwer

S
« Hew ﬁ'w
"
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