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PRISM MORTGAGL \COMPANY, ATTIN: FINAL DOCS
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MORTGAGE

LOAN NO. 710020713

THIS MORTGAGE (*Security Instrument* Vi given on MARCH 23, 1998 . The mortgagor b
DOUGLAS J. SCHAEFER, AN UNM-RRIED MAN

("Borower” .
This Security Instrument is given to

PRISM MORTGAGE COMPANY,
AN ILLINOIS CORPORATTON .
which is organized and existing under the laws of  TLLINOIS . whose nctdress i
350 W. HUBBARD, SUITE 222
CHICAGO, IL 60510 {".ender™.
Borrower owes Lender the pencipal sum of ONE HUNDRED POURTEEN TUIOUSAND NINE HUNDRED
PIPTY AND 00/100 Dollury 218, § 114,950.00
This debt ix evidenced by Borrewer's note dated the same dite i3 this Secarity Insiramest C'Note™), which prevides fot
monthly payments, with the tull debt, (F not paid earlier, due and payable on APRIL 1. 20238 . This
Security Instrutment secures t Lender: (m the repayment of the deat evidenced by the Note, with interest, and all renewal-.
extensions and modifications of the Note: (b) the payment ol all other s, with interest, advinecdander parnglaph 7 10
protect the seeurity of this Security Instrument; and () the perfortuance of Borrower's covenants wid-azseements utider thi
Security nstrument and the Note, For this purpose, Borrower does berehy morgage, gramt and ¢envey, to Lender the
foflowing describwd property focated in Co0K County. Winvis:
UNIT 514A IN CLINTON STREET LOFTS CONDOMINIUM AS DELINEATED AND
DEFINED ON THE PLAT OF BURVEY OF THE FOLLOWING DESCRIBED
PARCEL OF REAL ESTATE: CERTAIN LOTS ALL IN BLOCK 24 IN THE
ORIGINAL TOWN OF CRICAGO IN BECTION 5, TOWNSHIP 39 NORTH, RANGE
14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COQUNTY,
ILLINOIS.,
WHICH SURVEY IS ATTACHED AS EXHIBIT "B" TO THE DECLARATION OF
CONDOMINIUM RECORDED DECEMBER 31, 1997 AS DOCUMENT NUMBER
97582890 AND AS AMENDED FROM TIME T0O TIME, TOGETHER WITH ITS
UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS.

P.I.N, 17-09-315-007, 17-09-315-008 AND 17-08-315-009 (AFFECTS
PIQ AND OP) -
HLLINDIN: Yngle Fanihr Feinle Sloe-Fredie Shar ENTHORM INS TNV NE Imitial: j}l}
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which bus the widress of 226 NORTH CLINTON STREET #514A, CHICAGO

5O60F G‘?C‘(&I; { [Suen]
0

llinois ("Property Address™);

fip Cond]

TOGETHER WITH il the improvements now or herenfter erected oh the propetty, and all caseinents, apputehmtee,
and fixtures now or hereafter a part of the property. All replacements and additions shall nlso be covered by this Security
Instrument. Al) of the foregoing is refereed 1o i this Security Instrument as the “Property.”

HORROWER COVENANTS that Borrower is lawlully seisid of the estate hereby conveyed amd has the right 10
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record
Borrower warrants and will defund generally the title to the Property against all ¢laims and demands, subject o any
encumbrances ot record.

THIS SECUR'TY INSTRUMENT combines uniform covenants for nutional use and non-uniform covenutily with
limited variations sy urisdiction to constitute a uniform security instrument covering real property,

UNIFORM COVVNANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Priacizol-and Intevest; Prepuyment and Lute Chavges, Borrower shall promptly pay when due the
principal of and interest on the ded evideneed by the Note and any prepayment and lite charges due under the Note,

2. Funds for Taxes und Insarunce. Subject to applicable law or to a written waiver by Lender, Borrower sha'l pay 10
Lender on the day monthly paymeias are due urder the Note, untit the Note is paid in full, a sum ("Funds®) for: (o) year'y
taxes and nssessments which may attain, prietity over this Security Instrument as a lien on the Propeny: (b) yearly leaseho d
payments or ground reats on the Property, iPany; (¢) yearly Meard or property insurance premiums; () yearly flowd
insurance premiums, if any: (e yearly moriage insurance premvums, if any: and () any sums payable by Bortower o
Lender, in accordance with the provisions of pa‘agraph B, in licu of the payment of morgage insurance premiumi. These
items are calied "Escrow ltems.” Lender may, al any tiing, coblect and hold Funds ity an amount niot 10 exceed the maximum
amount a lender for a federally related mortgage loar inay requite for Borrower's escrow nccount under the federal Real
Estute Settlement Procedures Act of 1974 a8 amended fromn time to time, 12 U.5.C. § 2601 or seq. ("RESPA"., unless
another law that applies 1o the Funds sets a lesser amount. 4 sy Lender may, at any time, collect and hold Funds in an
amount not to exceed the fesser amount. Lender may estimate-+ie amount of Futids due an the bavis of current Jata and
reasonable estimates of expenditures of future Escrow llems or otherwise in accordance with applicable law,

The Funds shall he held in an institutlon whose deposits are insarad by o federal ageney, instramenlity ot entity
{including Lender, if Lender is such an institution) or in any Federal Hom4oan Bank. Lender shall apply the Funds 1o pay
the Escrow ltems. Lender may not charge Borrower for holding and applying the Funds, anbually analyzing the eserew
account, or verifying the Escrow ltems, unfess Lender pays Borrower interesi-on the Funds and applicable tew perm.is
Lender to make such o charge. However, Lender may require Burrower (o pay a‘one-time ¢harge for an indepundent real
estate 1ax reporting service used by Lender in connection with this loan, unfess applicitl taw provides otherwise, Unless an
agrecment is made or applicable faw requires interest 1o be paid, Lender shall not be reqairesto pay Borrower any interust
or carnings on the Funds. Borrower and Lemder may agree in wiiting, however, that intersat she!l be paid on -he Fundy,
Lender shall give to Borrower, withowt charge, an anpunl accounting of the Funds, showing cre its sind debits to the Funds
and the purpose for which cach debit to the Funds was made. The Funds are pledged us additionzi »cCurity for all sunw
secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitied to be beld by applicable law, Lendes Sapll account to
Borrower for the excess Funds in accordance with the requiremerts of applicable law. I the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow ltems wher due, Lender may so nonily Borrowzr in writing, and, in
such case Borrower shall pay to Lender the amount necessary 1o muke up the deficiency. Borrower shall miks up the
deficiency in fe more than twelve monthly payments, a Lender's sole discretion,

Upon payment in full of all sums sccured by this Security Testrumnent, Lender shall promptly refund (o Bo rower any
Funds held by Lender. I, under paragraph 21, Lender shal! acquize or sel) the Property, Lender, prior to the acou:sitlon or
sale of the Property, shall appty any Funds held by Lender at the time of acquisition or sale as a credit againtt “he sums
secured by this Security [nstrument.

3. Appllention of Puyments, Unless applicable law provides otherwise, all payments received by Leader under
paragtaphs | and 2 shall be applicd: first, to any prepayment charges due under the Note; second, to amounts payable under
paragtaph 2; third, to interest due; fourth, 1o principal due; and [ast, 1o any tate charges due utider the Note,
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4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines wud impositions attributable to the 2 perty
which may atinit prioety over this Security Instrument, and teaseholl payments or ground rents, i any.  Borrower shill pay
these obligations m the matner provided in parageaph 2. or iF not paid in that manner, Borrower shall pay them on time
directly 1o the peeson owed paytient, Buerower shall prompily furmish o Lender alt notices of amounts to be pid 6 wer this
parngraph. If Borrower makes these payments ditectly, Borrower shall promuptly furnish to Lender recelipts evidercing the
puyients.

Boreower shall prompily discharge any lien which has priotity vver this Security nstrument unfess Borrower: (11) agrees
in weiting 1o the payment of the obligation secured by the liew in o manner aceeptable to Lender; () contests in gooc faith
the livn by, or defemds against entorcement of the lien . legal proceedings which i the Lender's opinton operate o preven
the enforcement af the lien; vr (¢) secures from the helder of the lien an agreement satisfictory to Lender subardinating the
Hew to this Security Instrument. IF Lender detertmines that any part of the Property is subject (o u lien which iy attnin
priority over this Security Instrument, Leider may give Borrower a notice identilying the lien, Borrower shall satisty the
tien or take one e more of the sctiony set forh sbove withit [0 days of the giving of botice,

8. Huzard or Poperty Invorance. Boerrower shull keep the improvements now existing or hereafter erected o the
Property insured agnltist Joss by fire, hazards included within the tenii “extended coverage™ uned any other hazaeds, it ¢l iding
floods ur Hooding. forahich Lender requires insuriance. This insurance shall be nuintained in the amounts and fuoe the
petiods that Lender requires. Vae insurance caeeier providing te inseriee stiall be chosen by Borrower subject (o Lerder's
approval which shall not be utirersunably withheld. 1f Borrower tails to maintain covernge described above, Lender may, at
Lender's option, obtain coverage berrotect Lendet’s rights in the Property in necordance with paragraph 7.

All insuratice peticies and renewals shall be acceplable to Lender and shall include o standard morgage clause. Lender
shall have the right to hold the policies wod renewals. [F Lender requites, Borrower shall promptly give to Lender all eceipis
of paid premiums wnd renewnl potices. I the event of loss, Borrowee shall give prompt nutice o the insuranee canier and
Lender. Lender may make proot of loss iF not mede promptly by Borr swer.

Unless Lender wnd Borrower otherwise agree i weiting, insurance proveeds shall be applied 1o restoration or repuie of
the Property damaged, if the cestoration or repalr s ceanvmivally feavible and Lender's secutlty is nod lessened. I the
restotution of repair is nol econonmically feasible or Lendesr s seeurity would be lessened, the insurinee provecds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower., If
Boreower abandons the Property, or does not answer within 30/ day o notice Trom Lender that the Insurance cartier hay
offered to settle o claim, thet Leader ay colleet the insurance peeceady, Lender may use (e proveeds to repair or restory
the Property vr to pay sums secured by this Security Instrument, wheber or not then due, The J0-day period wili tegin
when the notice iy given.

Unless Lender and Borrower otherwise agree in writing, any application” of wroceeds to principal shall not extend or
posipone the due dote of the manthly payinents referted 1o in paragraphs 1 and-2 ¢ change the amount of the paymoms. If
under parageaph 21 the Property is acquited by Lender, Borrower's right o any nedranee policies mnd proceeds rea ting
from datnage to the Property prioe o the acquisition shabl pass to Lender to the exteit o6 the sums secured by this Security
Instrument immediately prior to the acyuivition,

6. Occupuncy. Preservation, Malstenusce wnd Protection of the Property; Rorrower's Loun Application;
Lenschaidy, Borrower shall occupy, establish, amd use the Property as Burrower's prineipal resivenes within sixty days after
the execution ot this Security Instrument and shall continue o ogeupy the Property ay Borrower's prinmipal residence for at
least one yenr after the dme of ovcupiney, unless Lender otherwise agrees in writing, which”corsent shall roy be
unreasonably withheld, or unless extetating cireutnstanves exist which are beyond Borrower's control. Begower shall not
destroy, damage or impair the Property. allow the Property to deteriorate, ar commit waste on the Property. dorrowe: shall
be in defautt if any forleiture action or proceeding, whether civil or criminal, is begun that in Lender's good faith jud gment
could result in forfeiture of the Property or otherwise materially impair the lien created by this Security Instrumen: or
Lender's security interest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by causiig the
action or proceeding to be dismissed with o ruling that, in Lender's goud faith determination, prechudes forfeiture of the
Borrower's interest in the Property or other material impairment of the lien created by this Security Insteuthient or Lendzt's
security Interest, Boreower shall also be in default if Borrower, during the Joan application process, gave materially fatse or
{naceurate nformation o statements to Leader (or filed to provide Lender with any material information) in connecrion
with the loan evidenced by the Note, including, but not timited to, representiations conceming Borrower's occupancy of the
Property as n principal residence. 1F this Security Instrurment is on a lensehold, Borrower shall comply with all the provisions
of the lease. 1T Borrower acquires tee title to the Property, the leasetold and the fee title shall not merge uniess Lander
ugrees to the merper in writing,
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7. Protectivn of Lender's Rights in the Property. 1 Borrower fuils to perform the covenants and agreements cortained
i this Security Instrunient, o there is @ tegal proceeding that may significamly affect Lender's rights in the Property (sueh
as & proceeding in bunkrupiey, probisce, for condemnation or forleire or t enforee laws or regulations), then Leader may
do and pay fot whatever is necessary to protect the value of the Praperty and Lender's rights in the Property. Lender's
actions may include payitg any sutms secured by o Hen which has priority over this Security Instrument, appearing In court
piying reasonable atoeneys” tees and entering on the Property 1o wake repairs. Although Lender may take action uader this
puragraph 7. Lender does nut have 1o do so.

Any amounts disbuesed by Lender under this paragraph 7 shall become additional debt of Boreower seeured by thiy
Seeunnty tnstrutnent, Unless Burrower and Lender agree o other terms of payment, these unourts shall bear interes) fron
the date of dishursement @t the Note rate and shull be payable, with imerest, upon nutice from Lender to Botrower
recuesting payment.

8. Mortguge svsurance. | Lender required mortgage insurance a8 o condition of makbig the loan secured by they
Secutity Instrumetic; Sorrower shall pay the premiums required to maingin the mortgage dnsurance in effect. 17, for any
renson, the mortgige insurice coverage requited by Lender fapses ar ceasen to be in effect, Borrower shall puy e
premiving required ok coverage substantially cquivalent te the mortgage insurange previously in effect, at  cosd
substantially equivalent W e sost to Borrower of the mortgage insurance previously in effect, from an alternue norigay ¢
itwurer approved by Lender, i sutstantiafly equivalent mortgage isurance coverige is not available, Borruwer shall poy ‘o
Lender ench month o surm equal Go/ame-twelfils ol the yearly mortgage imuranee premium being puid by Borrowe* when the
insueange coverage lapsed or ceised o i eftect, Lender will secep), use and retidn these paytients s a foss reserve 1h
ligw of mortgage insurance  Loss resesve paytenty may do lohger be requited, at the option of Lemder, if mortge
insurance coverage (it the aouat and for the-pesiod tan Lender requires) provided by an insweer approved by Londer ugian
becamey avaitable and is obtatied. Borrower <dudlony he premiums reguired (o inaintain mortgage insurasee {n effect, or to
provide n loss reseeve, antil the cequirement for mgreage insarance ends in wgordance with any writen ugreement hetween
Borrowet amd Cender or spplicable law.

9, huspection. Lender or ity agent may make teaso snbleentrles upon awd inspections of the Property. Lendes ehall give
Borrower totice at the time of or privr 1o an inspection specityiig reasonable cuuse for the inspection,

18, Candemuation, The procecds of any award or el 4o damages, direet or consequentiad, in connection with iy
condernation vr other taking of any pant of the Property, of torcosveyance in Beu of condentttation, are here sy nasigned
and shall be pad 1o Leder.

In the evett of a total wking of the Propetty, the proceeds siedi e applied o the sums seeured by this Secunity
Istrument, whethee oe ol then due, with any excexs paid 10 Borrower i the event of a parthl wking vf the Propery In
which the Fair tarket value of the Property immediately before the taking is (qual o or greater tan tie amount o7 the s ms
secured by this Security Instrument immedintely before che dking, unless Borroviesand Lender otherwise ugred o writing,
the sums secured by this Secutity strament shiall be reduged by the amount of she jroveeds waltiplicd by the following
feaction: (a) Utk amount of the sums seeured iommediately before the taking, divida byt the falr market value of the
Propetty lmmedintely before the tking. Any balance didl be paid to Horrower. In the evamt of a partind taking of the
Property in wineh the fuir tuarket value of the Properts immediately betore the taking bs less tua tie amount of the suins
seeured immediately befure the taking, unlesy Borrower and Lender otherwise agree in writig e anfess applicable taw
otherwise provides, the proceeds shall be applied to the sumy seeured by this Security Instrument wheihier oe et the sums
are then due,

{f the Property 11 abandoned by Borrower, ot 1, ulter notice by Lender W Botrowet thit the condermiir o fors to ake
an award o settle @ clabin For damayes, Borrower faily o respond to Lender within 30 diys after the date the notlee by given,
Lender is authurieed 1o collect nd apply the proceeds, ot its option, elther w restoration or repalr of the Propery or 1o the
sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in weiting, any application of procecds o prineipal shall not extend or
posipone the due date of the momhly payments referred o in paragraphs 1 and 2 or chunge the amount of such payments.

il, Borrower Not Relensed: Forbearance By Lender Not a Walver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instroment granted by Lender o any successor in increst
of Borrower shall not opeeate to release the Habitity of the originat Borrower or Botrower's successors [n interest. Lender
shall not be requiced to commence proceedings agnitist ity suceessors in inlerest or teluse 10 extend lime for paymet or
otherwise modily amortization of the suims secured by thiv Security Instrument by renson of any demand rinde by the
orlginut Botrower or Borrower's successors t interest. Any forbearance by Lender i exercising any right ot 1emedy shall
nut be a walver of or prectude the exerctse of any right or remedy.
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12. Successors und Assigns Bound; Joint and Severuble Linhtlity: Co-signers, The covenants wwd agreemen s of this
Security Instrument shiall bind ad benefit the successors wid assigns of Lender and Borrower, subject (o the provisions of
paragraph 17, Borrower's covenants mid agreements shall be joint and severad. Any Borrower who co-signs this Seeurity
Instrument but does not execute the note: () 18 co-signing this Securily Instrument only to mortgage, grant and cotvey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally abligated 10 pay the
sums secured by thus Secarity (nstrument; and (¢} ugrees hat Lender and any other Borrower may agree to extend, madify,
forbear or make aty accommodations with regard o the terms of this Seeurity Instrument or the Note without tha
Borrower's consent.

13. Loun Charges. I the loan secured by this Security Instrument is subiect to a liw which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or 10 be coliected in connection with the
toan exceed the permitted tinuts, then: () any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted Kmit: and (b) any sums already collected from Borrawer which exceeded permitted limits will be
refunded to Borrowes. Lender may choose to muke this refund by reducing the principal owed under the Note or by niaking
a direct payiment 1o Berrower, (1 a refund reduces prineipad, the reduction will be treated s a partial prepayment without any
prepayment charge unzerithe Note.

14. Notices. Any putic> to Borrower provided for in this Security lnstrument shall be given by delivering it or by
mailing 1t by first cluss ki snless applicable law requites use of another method. The notice shilt be directed io the
Property Address or any otherddeivss Borruwer designates by notice 10 Lender. Any notice to Lender shall be given by (irst
cluss mard to Lender's address stoiee herin or any other address Lender designites by netice 1o Borrower. Anv aotice
provided tot in this Security nstrumens sivadl be deened to buve been given to Borrower or Lender when given as previded
in this paragraph.

18, Governing Law; Severabllity, This Sceurity Instrument shall be governed by federal law amd the law af the
jurisdiction in which the Property is tocated. teethe-svent that any provision or clawse of this Security Instrument of the Note
conflicts with applicable law, such conflict shali-set-ulfect athee provisions of thiy Security Instrument or the Not: which
gan be given effect without the conflicring provision="t= this end tlie provisions of this Security Instrument and the Nowe are
declured 1o be severuble,

16. Borrowet's Copy. Borrower shall be given one coaformed copy of the Note and of this Security instrument.

17. ‘Transfer of the Property or n Beneficinl interest in Borrawer, 1Fall or any part of the Property or any iiverest in
it is sold or transferecd (or it & beneficial interest in Borrower ivseid or teansterred and Borrower is not & nitural person)
without Lender's prior written consent. Lender may, at its option, réqeirimmediate payment (n full of all sums securzd by
this Securlty lastrument. However, this option shall not be exvrcised by Lawter if exercise is prohibited by Tederal low as of
the date of this Sccurity Instrument.

I Lender excrcises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide a period of
not less than 30 days from the date the tatice is detiveeed or mailed within which Sorrower must pay alt sums see ared by
this Security lnstrament. [T Borrower fails to pay these sutms prior 1o the expiration w1 ki period, Lender may invoke any
remedies permitted by this Security tostrument without further notice o demiand on Boreower.

18, Borrower's Right to Reinstate. If Borrower meets centain conditions, Borvaveer shill have the right 1o have
enforcement of this Sccurity Instrument discontinued at any time prior to the cardier of: (a) § days for such other p rlodd ns
appiicable taw muy specity for reinstmentent) before sale of the Property pursuant to aty powc ol snte contained it this
Securlty nstrument; or (1) entey of a judgment eaforcing th s Secutity [nstrument. Those conditions pre tht Borrovaer: (8)
pays Lender all sums which then would be due under this Security Tusirument and the Note as 1 o _seceleration hd
oeeutred; (Y cures any default ui any other coverunts or agreements; (©) pays a1l expenses incurred - enforclag this
Security Instrument, including, but nut limited W, reasonadle attorneys’ fees: and (03 takes such action ax Lend:e nwy
reasonably require o assure that the lien of this Security Instrument, Lender’s tights in the Property and Bonowet's
obligation ‘¢ pay the sums secured by this Security Tnstrment shall continue unchanged. Upon teinstatement by Botrower,
this Security Instrument and the obligations secured hereby shall remaln fully effective as i no aceeleration had o ueeed.
However, his right to reinstate shall not apply in the case of wceeleration under paragraph 17,

19, Sute uf Note; Chunge of Lowts Seevicer, The Nots or o partial inerent in the Note (logether with this Security
Instrument) may be sold one or more tines without prior netice to Borrower. A sale may result in u change in the entity
{known as the *Lonn Servicee*) that collects monthly paymerts due under the Note and this Security Inarument. There ulso
mny be one of thore changes af the Loan Seevicer unrelated to o sale of te Note. I there ix a change of the Lonn Servicer,
Borrower will bz given weltten notice of the change in accordance witle paragraph 14 above and spplicable law. The rotive
will state the nante and address of the new Loan Seevicer and the address to which puytaents should be mude. The notize will

also contain any other information required by applicable fuw e
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20, Huzardous Substusices, Borrower shall not cavse o permit the presenve, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything af veting e
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presense, use, or
storage ot the Propetty of small quantities of Hazardous Substances that are generally recognized to be app apriate to
normal residential uses and e mmimenance of the Proper'y.

Borrower shall promptly give Lender written uotice of any investigation, <laim, demand, lawsuit or ather act on by any
governmental or regulatory agency or privite party invelving the Property and any Huzardous Substance or Envaonmenial
Law of which Bortower las actual knowledge. 1T Borrower learns, or is natified by any governmental or regulatory
authority, that any removal or other remediation of any Hazardous Substance aflecting the Property is necessary, Borrower
shall promptly take all necessary remedial actions in accordance with Envirommental Law,

Ax used in this pacageaph 20, "Hazirdous Substances” are those substances defined as toxic or hazardouy sub stances by
Environmental Lze and the following substances: gasatine, kerosene, other NDammuble ot toxis petroleum prodd s2ts, toxe
pesticides and Geiticides, volatile solvents, materials containing asbestos or formaldehyde, und radioactive mnerials, As
used in this paragzaph-20, "Environmental Law” means federal laws and Jaws of the juristiction where the Propenty ss
focated that relute 1o nzats, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Leader further covenant and agree ay follows:

21, Accelerution; Remediva. Lender shull glve notiee to Borrower prior to ucceleration following Borrower's
breuch of uny covenant or agreementiahis Securlty Instrument (but not prior to ucceterution under puragraph 17
unless applicuble luw provides otherwise), e notlce shall specify: (u) the default; (b) the actlon required o cure the
defuult; (c) u date, not less than 30 ditys (rom the dute the notice Is glven to Borrower, by which the defuu't must be
curcd; and (d) thut Tullure to cure the default'on or before the dite specified in the notlee muy result {n neceleration of
the sums secured by this Sccurity Instrument, fireclesore by judicinl proceeding und sule of the Property. ‘The notice
shall further Inform Borrower of the right to refiastate after necelerstion and the right to assert in the foreclosure
proceeding the non-existence of a defuult or uny othe” defense of Borrower to secelerution und foreclosure. IF the
defuault Is not cured on or before the date specifled ln theasice, Lender at ity option may require Immediate puyment
In full of all sums securcd by this Security Instrument wiiowt further demund and may foreclose thiv Security
Instrument by judiclal proceeding. Lender shall be entitled torcsiivet all expenses incurred in pursuing the remedies
provided in this paragraph 21, Including, but not limited to, reassaszioiz attorneys’ fees and costs of title evidence,

22, Release. Upon payment of all sums secured by this Seceriy Instrumient, Lender shatl release this Secunty
Instrument without charge to Borrower. Borrower shall pay any recordation ¢osts,

23, Waiver of Homestend. Borrower waives all right of homestead exemprieiin the Property.

24, Riders to this Sccurity Instrument, If one or more riders are exeented by Borrewer and recorded 1ogether with thay
Sccurity Instrument, the covenants and agreements of each such rider shall be incorpoiaed into and shall wraend and
supplement the covenants and agreements of this Security Instrument as if the rider(sy were.u part of this Security
[nstiument. [Check applicable box:es)]

X | Adjustable Rate Rider X | Condominium Rider Planned Unit Development Rider
L Family Rider Graduated Pavment Rider Biweekly Payment Rider
Balloon Rider Rate Improvement Rider Second Home Ridet
Otheris) [specily|

~ -
N )
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BY SIGNING BELOW, Horrower accepts wid agrees to the feems and covenants contained {i this Security Tnstrumen
ankl i wny tiderts) executed by Borrower and recorded with it

Withessey:

j’-{:.ﬁcnl-

NI

Bortane:

__{Seaft

CAWrrowe:

___(8eal)

+ Bitowe

STATE OF ILLINDIS |
County of )

. oo Moy Public in and for vaid county and state do
hereby certily that

» persotially knosento.me to be the same personts whose
fameys) subscribed 1 the foregoing isrument, appeared before me this day in person, pd neknowledged thie — he
signed and delivered the said instrument as free and voluntary act, for the wses i pasposes therein set forth,
Given under v hand and official veal, this tay of

.

My Commission expires:

e e e L ML B AR e b e i e e o i e B e s

Notury Public

LLINOIS - Ningle Samily Fonke ShaiFrsiille Mac £ NIVOKM INSTRUMEN]
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ADJUSTABLE RATE RIDER

{1 Yeur Trensury tndex - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this  2IRD day of MARCH . 14898 ,and s
incoeporated o and shall be deemed 10 amend and supplement the Mongage, Deed of Trust or Security Deed ‘the *Security
Instrument™) of the same date given by the undersigned (the “Borrower”) to secure Borrower's Adjustable Rae Now: (the "Note®)

{
" PRISM MORTGAGE COMPANY,
AN ILLINOIS CORPORATION Che “Lender

of the same date and.covering the property deseribed in the Security Istrument and located at:

226 NORTH CLINTON STREET #S514A
CHICAGO, IL 50608 (. ¢ (.ivf ... _
tPropurty Adblome] h\‘s
THE NOTE “2#¥TAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE Ca’t CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST raY,

ADDITIONAL COVENANTS. In additiorn-+o the covenants mul agreements mmde in the Secarity Instrument, orsower and
Lender Further covenant and agree as fullows:
A, INTEREST RATE AND MONTHLY PAYSMDNT CHANGES
The Note provides for an initlal interest rate of - (2,600 %, The Note provides for changes in the interest rate amd the
monthly payments, gs follows:

4, INTERENT RATE AND MONTHLY PAYMENT CHANZ:GS

(A) Change Dates

The interest rate T will poy may change on the first day of APRIL) 1 2003 | wd on that day every 1210
month thereafter.  Each date on which my interest rate could chatge is Colien a "Change Diie”,

(1) 'The Index

Reginning with the fest Change Date. my interest rate will be basad on an tides - The “index” is the weekly average yleld on
United States Trensury securithes adinsted o a constiant waturity of 1 year, as made avaiinble by the Federnl Reserve Board. The
most recent Index fgure avadlable ay of the dote 48 diys betore cach Chunge Date {s catleaibe " Carrent Index ™.

1f the Index is no longer avalable, the Note Holder will choove a new index thut is based upesicomparable inforution. The
Note Holder will give me notice of this chuice.

(C) Culeulutton of Chunges

Before vach Change Date, the Note Holder will caleulate my new brterest rate by adding

TWO AND SEVEN EIGHTHS
percentage poisis ¢ 2,875 %1 1o the Current tndex. The No'e Holder wit) then rownd the vesult of this add tion to the
hearest one-elghth of une percentage puint (0. 128%). Subjeet to the Timits stated in Section 4(D) below, this rounded amount
will be my new interest rate until the next Change Date,

‘The Note Holder will then determine the amount of the monthly payment that wounkd be sufficient to repny the unpaid
principal that | am espected to owe at the Change Date (o Bill ot the maturity dine at my new interest rate in substant wbly eeuid
payments. The eesult of this calculation will be the sew amount of my monthly paymetit.

(1) Limity on Interest Rute Chinges

The interest rate | am tequired to pay at the ftrst Change Date will hot be grealer $.000 % or less
thun 5$.000 %, Thercifter, my interest tate will never be increased or decreased on my single Chivige Date
by more than two percentage paints (2.0%) rom the rate of interest | have been paying for the preceding twelve moihs. My
inferest rate will never be greater thin 13.000 4.

MULTISTATE ADJUSTAULE RATE RIDER - ARM 8:2 . Single Famity - Fannle Mae/Fradidle Mag Unitorm instrument —
Porm #3111 3/88  Page ot 2 é}é
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(E) Effective Dute of Chnnges
My new interest rate will become offective on each Change Date. 1 will pay the atmount of my new monhly paymem
beginning on the first monthly payment date after the Change Date uitil the amount of my monthly payment changes again,

{¥) Natice of Chunges

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my monthly
payment before the effective dite of any change. The notice will include information required by law to be given me and also the
title and telephone rumber of a person who will answer any question | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended 1o read as follows:

Transfer of the Prorerty or ¢ Beneficial Interest in Rorrower. 17 all or any part of the Property or any intcres: in it is sold
or traiisferted (o if a beratizial interest in Borrower is sold or transterred and Borrower is not a natural person) without Lender's
prior written consent, Leader-miy, at its option, require immediate payment in full of @l sums sccured by this Security
tnstrument. However, this optiorshall not be exercised by Lender if excreise is prohibited by federal law as of the dite of this
Security tnstrument. Lender alse/skall not exercise this option if: (a) Borrower ciuses {0 by submitied to Lender information
requited hy Lender to evalunte she intended transferee as it a new loan were being mide 10 the transferee; andl (b) Lender
reasonably determines that Lender’s securitvowill not by impaired by the Toan sssumption and that the risk afl @ breach ot any
coverutt or agreement in this Security [nstzument is acceptable o Lender.

To the extent permitted by applicable law, Lericder may charge a reasonable fee as o condition to Lender's consent to the loan
assumption.  Lender may also require the transferie io_sign an issumption agreement that is acceptable 10 Lender and that
obligates the transteree 1o keep all the promises and agresisents made in the Note and in this Security Instrument. Borrower will
continue to be obhigated under the Note and this Security Tnstzament uniess Lender releases Borrower in writing.

It Lender exercises the option (o require immediate paymentiz fall, Lender shall give Bortowet notice of aceeleration. The
notice shall provide a period of not less than 30 days from the date e otice is delivered or mailed within which Borrower musi
puy all sums secured by this Security Insteument. 1f Borrower fails 13 5oy these sums prios to the expiration of this peried,

Lender may invoke any remedies pertaitied by this Security Instrument witkons further notice or demand on Borrowet,

BY SIGNING BELOW, Borrawer accepts and agrees 10 the terms and covenante coatained in this Adjustable Rate Rider.

-~ Y O N
! )r*‘t‘ﬁ&m t’!ﬂ _/_‘}24“’ 5-;2‘__ (Seul)

DOUGLAS SCMFER Berrownr

{Seal)

Purtower

{Seal)

Burtower

(Seal)

B nowm

MULTISTATE ADJUBTABLE RATE RIDER - ARM 8.2 - Singlo Fanily - Fannle Mae/Fraddie Mac Unlform instrument
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LOAN NO. 710020713 CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER ix made this 2 3RD hyof  MARCH d9 98,
and is incorporated into and shall be deemed o amend wd supptement the Mortgage, Deed of Trust or Securily Deed ¢the
"Sevurity tastramem™ of the same date given by the undersigned {the "Botrower”) 1o secure Borrowet's Note Lo
PRISM MORTQAQE COMPANY, AN ILLINOIS CORPORATION (the “Lender*)
of the same dite wnd covering the Property described in the Security Instrument and located ot

226 NORTH CLINTON STREET #514A

CHICAQGO, IL .6060% (.o (. ¢!

Propnty Adirows] [)“.S
The Property includes o wnic i, together with an undivided interest in the conunon eletents of, a condominium project known
as: CLINTON STREET LOFTS
[N of Comdormung v Proget |

(the “Condommium Project”). 11 the owners assaciation or other entity which acts for the Conduminium Project (the "Owners
Association®) beaaly title 1o property tor the benetit of use of ity members or sharcholders, the Property also includes
Borrower's interest dithe Owners Association and the uses, progeeds and benelits of Borrower'y interest.

CONDOMINIUN ZOVENANTS, In addition o the covenants i agreements mide in the Security  Instrument,
Borrower and Lender furinecciwenat and agree as follows:

A. Condomintum Obligatiors.- Borrower shall perform all of Borrower's obligations under the Condominiur Project's
Constituent Docwiments. The "Constizaent Dacuments” are the: i) Declaration or any other document which creales the
Condommnium Proect; (i) by -laws: tiii)code of regalabons; and (iv) other equivalent documents. Borrower shal promly
pay. when due, all dues and assessments imposed puesuant to the Constituent Documents.

B. Hozurd Insurance. So long as the Owiris, Association naintains, with a generally accepted insurance carrier, o
“master” or “blunket” policy on the Condominivsy Project which is satisfactory to Lender and which provides insurapcee
covernge [n the amounts, for the periods, and agaiist he fards Lender requires, sncluding fire and hazards inchded within
the term “extended coverage”, then:

(i) Lender waives the provision in Usniform Covenang 2 tor the monthly payment 1o Lender of the yearly premium
instaliments tor hasard insurance on the Property; and

(iiy Borrower's obligation under Uniform Covenant 8 to smaintain-frazard insurance coverage on the Property is deemvd
satisfied to the extent that the coverage is provided by the Owners Assosivden policy.

Borrower shall give Lender prompt notice of any lapse in required hazard izsasunee coverage,

In the event of a distribution of hazard insurance proceeds in lica of restoratios or repair Tollowing o loss to the Property,
whether to the unit or to common elements, any proceeds nayable o Borrower are nerehy assigned and shall be paid 10 Lender
for application to the sums secured by the Security Instrument, with any excess paid te Burrower.

C. Public Llability Insurance, Borrower shali take such actions as way be realonable o insure that the Owners
Associntion maintains u public linbility insurance policy acceptabte in form, amount, and extent F cCvernge to Lender.

. Condemnution. The procecds of any award or claim for damages, direct or consequentig, prvable to Bosrower in
vonnection with any condemnation or other taking of all v any part of the Propeety, whether of the unit-ar of the common
clements, or for any canveyanee i lieu of condemnntion, sre hereby assigned mid shall be paid to Lender, Such proceeds shall
be applied by Lender to the sums secured by the Security Insteument as provided in Uniform Covenant 10,

E. Lender's Prior Conseat. Barrower shall not, exeept after notice 10 Lender and with Lender's prior written consent,
either partition or subdivide the Property or consent fo:

(i 1he abandenment or wrmination of the Condominium Project, exeept for abundonment or termination required by
law in the case of substantial destruction by fire of other zasually of in the case of o taking by condemnation or eminent
domain;

(i) any amendment to any provision of the Constituent Documents il the provision is for the express benelit of Lender:

{iiiy tenminaton of professional management and asswmption of seif-wnaement of the Owners Assoctition; or

{iv) any action which would have the effect of remdering the public liability insurance coverage maintained by the
Ownets Association unaceeptable to Lender,

MULTI
AEVISED |
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\
K. Remedies. 5 Boreower does not pay condominivom dues and avsessments when due, then Lender mav pay thens,
Ahy amounts dibuesed by Lender under this paragraph F shall become sdititional debit of Borrower secured by the Security
Insirunent. Unless Boerower and Lender agree to other termy of payment, these amounts shall bear interest from the date of
dishursement s e Note rate and shalt be payable, with interest, upon notice lrom Lender to Borcower requesting payiment.

BY SIGNING BELOW, Borrower secepts and agrees to the termy ad provisions contained in this Comlominian Rider.

- . . ‘ /,/ -
—_— _L.‘.Ee__. _2._,ml.‘f’1f' e (Seal) (Seab
DOUGEAS §. SCHNEFER (f/) e e

(Sealy . — (Sealy

Botrrwat Bt went
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