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THIS MORTGAGE (‘Secuzity Instrument™) is given on March 26, 1598
The mortgegor is
JAMES J LYMAN, UNMARRIED

(“korrower").
This Securlty Instrument !s given to
CHASE MANHATTAN MORTGAGE CORPORATION which Is organized atd ealsting
ander the laws of the State of New Jersey | mda-whiare address s
343 THORNALL STREET, EDISON, NJ 0BB37 +"Lender"),
Borrower owes Lendar the prisicipal sum of
One Hundred Thirty-Six Thousand, and 00/100 Dollars
(US. § 136,€00.00 ). ‘This debt is evidenced by Borrowes’s «inte dated the same date as 18 Security
Insteutnent (“Note™), which provides for monthly payments, with the full debt, {1 notoaidearticr, due and puyable on
April 1, 20a8 . This Security Instrument secures to Lender: (a) the repaymestof the debt evidenced by the Note,

with interest, and all renewals, extensions and modificatons of the Note; (h) the payment o0 all other sums, whth interest,
advanced under Paraarnph 7 to protect the securit J of this ! 'wun'ilz Instrument; and (¢) the peeformanes of Borrower's covenants
and agreements undee this Securlty Instrument and the Note. Fot this purpase, Barrawer does hereby mor gage, grant and convey

to Lender the following desciibed property located in
COOK Cauncy, linois:

LOT 1 IN BLOCK 11 AND THE NORTH 10 FEET OF LOT 2 IN BLOCK 11

IN HIGH RIDGE, BEING A SUBDIVISICN OF THE NORTH 1/2 QF THE

NORTHEAST 1/4 OF SECTION 6, TOWNSHIP 40 NORTH, RANGE 14 EAST

;4 OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
PIN# 14-06-206-009-0000
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("Property Address™),

."wh|¢hfans‘hdu‘ldre.tsnr UNOFFICIAL COWE‘“?W s

6336 N PAULINA, CHICAGO, IL 60660 _.-

TOOETHER WITH all the fmprovements now or herenfter erccted on the property, and all easements, appurtenances,

~and fixtures now or herealter o pait of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoiny is referred 10 In this Security Instrainent as the “Praperty”.

' BORROWER COVENANTS that Borrower Is lawfully seised of the extale hereby conveyed and hax the right to

mortgnge, grunt and convey the Property and that the Propenty Is unencutmbered, except for encumbranges of record, forrawer

warrants and will defend generndly the title to the Property aguinst nll claims and demands, subject to any encumbrances o’ record,

TH1S SECURITY INSTRUMENT combines uniform coverants for national use and non-uniform covenants with Hmited
variatlons by Jutisdiction to constitute 2 uniform securily inMrumient covering eenl propeny.

UNIFORM COVENANTS. Borrower and Lender covenant and agree ay follows:

{, Payment of Princlpul und Interest: Prepaymient and Lute Charges.  Borrower shall proniptly pay when due the
principal of and interest on the debt evidencsd by the Note and any prepaytient and late charges due under the Note.

2. Funds tor Toxcs mwd {nsurance. Subject to applicable law ar (o a written walver by Lender, Borrower shail pay
to Lender ot the dwy-wonthly payrents are due under the Note, vt the Note is paid in full, o sum (*Funds®) for: () yearly
taxes and aysessments rvatich nuy utain priority over this Security lnstrunient as a lien on the Property; (b) yeurly leaschold
payments or ground rents or the Property, I any; (c) yearly hazaed or propetty insurance premiums; (d) yearly flood insurance
premiums, 3 any; (¢) yeorly nortgage insurance prembums, if any; and (1) nny sums payable by Borrower to Lender, in
accordance with the provisions o Paragraph 8, in teu of the payment o1 mortgage insurance premiums,  These items are called
“Escrow ftems.” Lender may, itans time, collect and hotd Funds B an amount not to exceed the maximum amount a lender
for o federally relnted moartgage tean may require for Borrower's esceaw account under the federal Real Estate NSettlement
Procedures Act of 1974 as nmended-irom time to lime, 12 U.S.C. §2601 ¢f serg. ("RESPA”), unless another law that applics to
the Fuids seis a lexser amount, [F so, Lond2eanay, a any time, collect and hold Funds in an amount not to exceed the lesser
amount. Lender may aslimate the amount of Funde due on the basis of current duta and reasonabie estimates of expenditures of
futire Escrow Nems or otherwise in nccordunce witl, appiicable law.

The Funds shall be held in an institwtion »iose deposits are tnsured by a federnl agency, instrumentality, or entity
(including Lender, if Lender is such an institution) oxirany Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow ltems. Lender may not charge Borrower for holding and applying the Funds, annunily analyzing the escrow recount, or
verifying the Escrow liens, unbess Lender pays Borrower iitterext on the Funds and applicable iaw petimits Lender to make such
acharge. However, Lender may require Borrower 10 pay o orie-tite churge for an independent real estate (ax reporting service
used by Lender in connection with this lnar, unless applicable law provides otherwise. Unless an ngreement is made o applicable
law requircs interest 1o he paid, Lender stintl not be required to pay-tetower any interest or earnings on the Funds. Borrower
and Lender may agree in writing, however, that interest shall be pold0%-the Funds. Lender shall give 1o Borrow:r, without
charge, an nnnuat accounting of the Funds, showing credits and debits 1o i dunds and the purpose for which cach deblt 1o the
Funds was made. The Funds arc pledged as additional securlty for all susis secured by this Sccurity Instrument.

It the Funds held by Lender exceed the amounts permitted to be held by upriicable law, Lender shall nccount (o Borrower
for the excess Funds in accordance with the requirements of applicable Jaw. I tae mosunt of (he Funds held by Lender at any
time is not sufficient to pav the Escrow ltems when due, Lender may so notify Borrewsi-in writing, and, in such case Borrower
shall pay 'o Lender (he amount necessary to make up the deficiency. Borrower shali-make up the deficiency in nu more thin
twelve monthly payaients, at Lendet’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall prowmptly refund 1o Borrower any
Funds heid by Lender. If, under Parngraph 21, Lender shail acquire or seld the Praperty, Lender, prior to the acqui:ltion or sale
of the Property, shall apply any Funds held by Lender ol the time of aequisition or sale as a credii agaiast the sums scoured by
this Security Instrument,

3. Application of Puyments. Unlesy applicable "aw provides otherwise, ull payments recelved by Lender under
Paragraphs 1 and 2 shall be npplied; first, to any prepsyment charges due under the Note; second, to amournts piyable under
Parugenph 2; third, to interest due, fourth, to principal due; ind last, to any late charges due under the Note.

4, Chargos; Liens, Borrower shall pay all inxes, assessments, charges, fines and impositions attributable to the Property
which muy antain priority over this Security instrument, and Jeaschold puyments or ground rents, if any. Borrower skall pay these
obligations in the manner provided in Paragraph 2, or If not pakd in that manner, Borrower shail puy them on thne directly to the

tson owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph. 1f
ptrower makes these payments directly, Borrower shall prompily furnish to Lender receipts evidencing the payments,

Borrower shall promptiy dischurge any lien which has priority over this Security Instrument unless Borrower: (a) agrecs
in writing to the payment of the obligtion sccured by the e in a manner acceptable to Lender; (b) contests in jood faith the
lien, by or defends against enforcement of the lien in, legar proceedings which in the Lender's opinton operate to prevent the
enfarcement of the tien; or (¢) secures from the holder of the fien un ngreement sativfactory 10 Lender subordinating the len to
this Seourity Instrument, 1 Lender determines that any pait of the Property is subject ta a lien which may aitain priotity over
this Secueity Instrument, Lender may give Borrower a notice identifying the lien, Borrower shill satisfy the lien ur tuke one or
more of the actions st forth above within (0 days of the giving of notlce.

$. Huzard or Property Jnsurance. Borrower shall keep the improvements now exisling ot hereafter crected on the
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Properly insured against ln“ltv,J Mh@“ﬁl&dlwgn IAchtg;dQ:g il any other hazatd v, including

"floods or Nooding. fur which Lender requires insurance.  This insurance shall be malntained in the amounts and for the periods
that Londer requires. The Insurance carrier providing the insarance shall be chosen by Borrower subject to Lender's npproval
which shail not be unreasonobly withheld.  If Borrower Taily 1o meintuin covernge described above, Lender may, at Lender's
option, obtain cavernge to protect Letcler's rights in the Propenty in accordance with Paragraph 7.

All Insuraines ﬁnllclcs and renewals shatl be acceptable to Letder and shall inelude o standard mongage claowe, Lender
shail have the right 1 hold the policies and renewals. [T Lender requires, Borrower shall prompty give to Lender all receipts
of paid peemivms and renewal wotices.  1n the event of toss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make prool of loss if not made prompily by Boreawet.

Unless Lender and Borrower otherwise agree in writing, insurance progeeds shall be applied o restoration or repair of
the Property danviged, it the resturation of repair Is economically fens ble and Lender’s security is not lessened. [ the testoratlon
oF repair it not economically feasible or Lender's security would be lessened, the insurance proceeds shall b applied 0 the sums
secured by this Security Instrumeny, whether or not then due with any excess paid to Borrower, I Borrower abandons the
Property, or tloes not answer within 30 days n notice from Lender that the insurance carrier has offered to settie o «Inim, then
Lender mav collect the insurance proveeds, Lender may use the provesds to repalt of restote the Property or 10 pay su:ns secured
by this Sectrity Instrument, whether or not then due. The 30-Jny period wilfhcgln when the notice Is given.

Uiless Lender and Borrower otherwise ngree in writing, any application of proceeds 1o principal shall not extend or
gustpom' the duw trae of the munthly pavments referred to (n Parageaphs | und 2 or change the amount of the payments. If under

atagraph 21 the Propesy [x acquired by Lender, Borrower's right 0 any Insurance policies and proceeds resulting from domage
to the Property prioe to e aequisition shall pass o Lender to the extent of the sums secured by this Securlty (hatrument
immediately prior 1o thewqalsition.

. Occupuncy. Peservation, Maintenance and Protection of the Property; Borrower's Loan Applicutiont
Leuseholds, Boreower shall vecure, estnblish, and use the Property as Borrower's prineipal reskdence within sixty duys after the
exccution of this Security Instruimeat and shall continue to uceupy the Property as Borrower's principal residence for ot leam one
yenr after the date of ugeupancy, urtcss Lender utherwise agrees in writing, which consent shall not be unreasonably withheld,
of unless extehuating circumstanees exiri which are beyond Borrower's control. Borrower shall not destroy, damage ot impair
the Property, allow the Property to deteriorae, or commit waste on the Property,  Borrower shall be in default §i any forfeiture
actlon or proceeding, whether civil or crimine!, Is begun that i1 Lender's good falth judgment could resull in forteitare of the
Property af otherwise materiatly impniz the lieereated by this Security Instrument or Lender's security interest.  Borrawer mey
cutee such o default and reinstate, as provided in Parpseaph 18, by cauting the action or proceeding to be dlsmissed with a ruling
that, In Lender's good falth deteenination, precludcs forfeitues of the Borrower's interest in the Property or other material
impatrment of the lien created by this Securlty Instraicai or Lender's securlty Interest.  Borrower shall also be in default I
Borrower, Curing the loan application process, gave materin)y Tilse of inaccurate information or statertients to Lender (or failed
to provide Lender with any materiul Information) in contiecction with the loan evidenced by the Note, including, but mot limited
to, representations concerning Botrower's oceupancey of the Proderty. as a principal reaadence. IF this Security Instrunient by on
o leaschold, Borrower shall comply with all the provisions of the lezse.  |f Boreower acquires fee title to the Property, the
lenschold and the fee title shall not merge unless Lendet ngrees to themerger in writing,

7. Protection of Lender's Rights in the Property. 1f Borrower faidi to perform the covenants and agreements contained
i1 this Security Instrument, of there is u legul proceeding that may signifiegicly affect Londer's eights in the Property (such as
a proceeding In barkrupley, probate, for candemnation of fotfeliure of to enfurce lavs or regulations), then Lender muy do and
pay for whatever i nevessary to protect the value of the Propety and Lender's-risis in the Property.  Lender's actions may
include payling oy sums yecured by a lien which has priority over this Security Instrutesl, appeacing in coutt, paying rensoninble
ahtorneys’ fees and entering on the Property to make repairs.  Although Lender may take vzlnm under this Paragraph 7, Lender
does not have 1o do xo. Any amounts disbursed by Lender under this Parngraph 7 shail become additional debt of Horrower
secured by this Security Instrument,  Unless Borrower and Lender ageee to othier tertns of poyment, these amounts shall bear
interest from the date of disbursement ut the Note rate and shall be payable, with interest, upon notice from Lender to Horrower
mqucslin’ payment.

. Mortgage Insurance. 1f Lender required mortgags insurance as o condition of making t:¢ lomn secure! by this
Security Instrument, Borrower shall pay the premiums required to malnraln the mertgage insurance in eifeoro IF, for any reason,
the mortgage insurance coverage requlred by Lender lapses of ceases to be in effect, Borrower shall pny e pemiums requited
to ubtain coverage substantinlly equivalent to the mortgage insutance previousty I effect. at o cost substantialy cquivalent to the
com to Borrower of the inortgage insurance previously in effect, from sn alternate mortgage insurer nﬁpmved v Lender. If
substantially equivalent mortgage (nsurance coverage ts not available, Botrower shafl Lmy to Lender each month & sum equal to
one-twellth of the yearly morigage insurance premium being paid by Berrower when the Insurance coverage lapsed or censed to
e in effect. Lender will accept, use and retuin these payments as o loss reserve in lieu of mortguge insurance. Loss reserve
payments may no longer be required, at the option of Lender, it nortgage insurance coverage (in the amount and for the period
thut Lender nequires) provided by ar insurer npproved by Lendet again becomes available and is abtained. Botrower shall pay
the premiums required to maintain mortgage insurance in effect, of to provide o foss reserve, until the requirement for morgage
insurance ¢nds in accordance with ay weitten agreement between Borrower and Lender or applicable Taw.

9. Inspection. Lender or its ngent may make reasonatle entiles upon and inspections of the Propeety. Lencer shall
give Borrower notice at the time of or prior to an inspection specilying rensonable cause Tor the inspection,

10. Condemnatlon. The proceeds of any award of cmn for damages, direct or consequential, In connection with uny
condemnation or other taking of any part of the Property, of for conveyance in lieu of condemnation, are hercby assigned and
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In the evem of u tola) taking of the Property, the procesus shall be applied to the sums secured by this Securdty
Insirumnent, whather or not then due, with any excess pxd 10 Borrower. In the event of a partia) 1aking of the propety In which
the fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured
by this Sccurity strument Jmmedintely before the taking, uhless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the artount of the proceeds multiptied by the following fraction: (n) the
total amount of the sums secured immedintety delore the taking, divided by (b) the fair market value of the Propm? immediately
befare the toking. Any balunce shall be paid (o Borrower. In the event of o partial taking of the Property in which the falr market
value of the Property fmmediately before the 1aking is less than the amount of the sums secured immediately before the taking,
unless Borrawer and Tender otherwise agree in writing or unlew applicable Inw otherwise provides, the proceeds shall be upplied
to the sums secured by this Security Istrument whether or not the sims are then due.

If the Property ix abanduned by Borrower, or I, after rotice by Lender to Borrower that the condemnot ofes (o make
an award or vettle a clobm for damages, Rorrower fails to respond o Lender within 30 days after the date the notics is given,
Lendet is suthorized to collect and apply the peoceeds, of Hs option, elther to restoration or repair of the Propeny or 1o the sums
secured by this Security tnstrument, whether or not then due.

Unless Lender and Borrewer otherwise agree in writg, sny application of proceeds to principal shat! not extend or
postpone the due date 2F the monthly pavements referred to in Paragraphs 1 and 2 ot change the smouns of such paynients.

11, Borrower Nat Relewsed; Forbenrance by Lender Not w Walver.  Extension of the time for payment of
maodification of amottizziion of the sums secured by this Security Instrument granted by Lender to any successor in nierest of
Horrower shatl not operate e release the liability of the original Borrower or Borrower's successors in interest. Lende shall nol
be required to commence percecdings against nny successor in i tetest or eefuse 10 extend thine for payment or otherwl e modify
amortization of the sums securcDby this Security lnstrument by reason of any demand made by the origing Bo rower or
Borrower's successors tn interesi, Axy lorbearance by Lender in exercising any right or cemedy shall not be o walver of or
prectude the exercrse of any right o rrmedy.

12, Succensors wnd Assigns Gound; Joint and Severwl Liakdiity; Co-Signess, The covenants and agreements of this
Security Instrument shall bind and benef’ Vi suscessory nnd assigne of Lender and Boreower, subjeet to the prosisions of
Paragraph 17, Buorrower's covenants and pgreements shall be joint und several — Any Borrower who co-sign thls Security
Instrument but does not execute the Note: (@ i cossigntng this Securisy Instrument only to morigaye, grant and cotvey that
Borrower's interest in the Property under the terts =5 this Security lnatrument; (h) ty not personatly oblignted to pay he sums
secured by this Security [nstrument; and (o) agrees e Lender and any other Bortower may agreed 10 extend, modify forbear
or make any accommodations with regurd to the terms ofhis Sceurity Instrument or the Note without the Borrawer's :onsent.

{3, Loan Charges, 1T the Toan secured by this Scenrity instrument is subject to a law which sets maximum toan :harges,
and that law 18 Ainally interpected o that the interest o other foan ciarges collected of to be cotlecied in connection with the loan
exceed the peemitted Hinits, then: tar any such loan chiarge shali e #2duced by the amount necessary to reduce the charje 1o the

emitted Himit; and () any sums already collected from Borrower which excecded permitted imits will be refunded 10 Be trower.

ender muy chouse to make this refund by reducing the princizal dwad under the Note or by making a direet  payment o
B:timw:r. (o refund reduves principal, the reduction will be tteated s = rainl prepayment without any prepayment charge
uner the Now,

14, Notices. Any niatice t Borrower provided for in this Security tsziumentshall be given by delivering it ot by malling
{1 by flest cluss tratl untess applleable taw requires use of another tmethod. The notice shall be directed to the Property Auddress
ot wny othet address Borrower designates by notiee to Lender. Any noties to Lendecshall be given by (irst class maki to Lender’s
nddress stated herein ar any other address Lender desighates by notiee 10 Borrower. (Any notice provided for in this Securiy
Insirument shall be deemed to have been given (o Borrower or Londer when given as provided in this parageaph.

{8, Governing Lawi Severabllity, This Sccurity instrument shull be governed by federal taw and the law of the
Jurisdiction in which the Property {s tocated.  In the event that any proviston or clause of thiy Security Instrument ot the Note
canficts with applicable faw, such conllict shall ot affect ather provisions of this Security Instrumeic ot the Note which can be
uivgz\ effect v;nhom the conficting pravision, To this end the provisions of this Security Instrumeit sed e Note are diciated
to be severadle.

16, Huerower's Copy. Borrower shall be given one conlottied copy of the Nute and of thiy Seewrisy Instrument,

17, Transfer of the Property oru nenvnc?al Interest in Borrower, IF all or any paet of the Progerior unr | terext
it it 1s sold or transferred (o iF a beneficial interest tn Borrower is sold of teanisferred and Borrower is nol o-natural person)
without Lendee's peior writien consem, Lender may, at its oftion, require immediate payment in full of all sums secuted by thiy
Sccurity Instrunient, However, this option shall not b exercived by Lender If exercise is prohibited by federn! law n of the date
of this Security Instrument.

If Lender exercises this optlon, Lender shall give Borrower notice of neceleration.  The nutice shall provide o per od of
fiot less than 30 days feom the date the notice Is delivered or mailed within which Bortawer must pry ot sums secured by this
Security Instrument. 1€ Rortower falls 1o pay these sums prior t the expiewion of tiis period, Lender may invoke any rerr edies
permitted by this Security Instrument without further notice or deasind on Borrower,

18, Borrower's Right to Relnstate, [ Borcower meets certnin conditlons, Burrower siinll have the right to have
enforcement of thiy Socurity [nsirument dsconttnued at any time prior to the earlier oft ta) § days (or such other period as
applicable law may specify for reinstatement) before sale af the Property piesunnt to any power of sale cantaitied I this Security
tnstrument: or () eniry of a Judgment crlarcing this Security Instrument, Those conditlons uee that Borrower: (n) pays Londer
al) sums which then would be due undor this Scourity Instruthent and the Note us 1 0o acceleration had occurred; (b) curer any
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default of anv other covenants or agreenients; (¢) pays all expenses incurred in enfo Security Instrument, incluJing, but
not limited (o, rensonable attorneys’ fees: and (d) takes such action as Lender may reasonably require 1o assure that the lien of
_ this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums sccured by this Security
¢ Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligation: secured
: 1 hereby shatl remaln fully effective s if ne acceleration had occurred. However, this right to reinstate shall not apply in the case
of accelerntion under Paragraph 17.
¢ (9. Sale of Note; Change of Loun Servicer, The Note or o partial imterest in the Note (together with this Sccurity
Instrument) may be sold one or more times without prior notice 10 Borrower. A sale may revult in a change in the entity (known
;o the “Loan Servicer") thut celiects monthly payments due under the Note and this Security Instrument. There also may be one
" or more changes of the Loan Servicer unrelated to o sale of the Note. 1f there is a change of the Loan Servicer, Borrewer wiil
4 be given written notice of the change in accordance with Puragraph 14 above and applicable law. The notice will siate the name
., and address af the new Loan Scrvicer and the address to which puyments shoutd be made. The notice will also contain sy other
information required by applicable law,

20. Hazardous Substances. Borrower shail not cause or permit the presence, use, disposal, storage, or releate of nny
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone ¢lse to do, anything affecting the Property
that is in violation of any Environmental Law, The preceding two sentences shall not upply to the presence, use, or starnge on
the Property of small quantities of Hazardous Substances that are jenerally recoghized (o be approprlate to normal residential uses
and 1o maintenancs of the Property.

Borrower sho'i promptly give Lender written notice of any investigation, ¢lait, demand, lawsuil or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower hus ac'ial knowledge. I Borrower learns, of is notified by any governmental or regulatory authority, that
any removal or other remediarion of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions inuceardance with Environmental Law.

As used In this Paragraph 20, "Hazardous Substances* are those substances defined us toxic or hazardous substances by
Environmental Law and the followizy substances: gasoline, kerosene, other Nammable or toxic petroleum products, toxic pesticldes
and herbicides, volatile solvents, materiair containing asbestos or formaldehyde, and radioactive materials. As used In this
Earngrnph 20, "Environmental Law' meane federn! laws and laws of the jutisdiction where the Property Iy located that relate to

ealth, safety or enviropmental protection.

NON-UNIFORM COVENANTS. Borrows: sl Lender further covenant and agree as follows:

11. Acceteration; Remedies, Lender shall givs ratice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement In this Security Insttument_(but not prior to ncceleration under Parugraph 17 unless
applicable law provides otherwise), ‘The notice shall specif/: (1, the default; (b) the nction required to cure the default; (c)
a date, not less than 30 days from the date the notice is giver-in Borrower, by which the defuult must be cured; und (d)
that failure to cure the default on or before the date specified & ie notlce muy result in ucceleration of the sums secured
by this Security Insteument, foreclosure by judicinl proceeding ued cale of the Property, The notice shall further inform
Borrower of the right to reinstate after uccelerution und the right to passt in the foreclosure proceeding the nonsixistence
of a defuult or uny other defense of Borrower to ucceleration and forcelrsvre. If the defuult is not cured on or before the
date specificd in the notice, Lender at its option may require immediate puymezt in full of all sums secured by this Security
tnstrument without Turther demand and may foreclose this Securlty Instrumens by Judicial proceeding, Lender shall be
entitled to collect all expenses incurred In pursuing the remedies provided In thk Parugeaph 21, including, but not limited
to, reasonable attorneys® fees und costy of title evidence,

22, Release, Upon payment of all sums secured by this Security Instrument, Leride: <hall release this Security listrunient
without charye to Borrower, Borrower shall pay any recordation costs.

23, Waiver of Homestend. Borrower walves all right of homestead exemplion in the Property.

24. Riders to this Sccurity Instrument, If one or more riders e executed by Borrower rad recorded together with this
Security Instrument, the covenants nnd agreements of each such vider shall be incorporated into and ot vmend and supplement
th= covenanty and agreements of this Security Instrument as il the rider(s) were o purt of this Security kistrument.

Tha following riders are attachecd:
Adjustable Rate Rider

ILLINOIS-SINUGLE FAMILY ENMA/GHLMC UNIFORM INSTRUMENT Farny 3014 990
C05LT Page § ol & ey, L/
Replares MAR-TNS (Rey 3911




UNOFEEICIAL COPBESIAS ., ...

" BY SIGNING BELOW, Borrower accepts and agrees (o the terms ard covenants contained in this Security (nstrument
and it any tider(s) exceuted by Borrower and recorded with it,

',' ngaﬂ‘“é'/ -

i

-~

-

\npe e Biuw Thin Live Yor Achnos ledgeiment]

STATE OF {LLINO(S, County of COOK }
8!

J
I, the Undersigned, n Notary Public in and for said county «nd-siaie, do hereby certify that

JAMES J LYMAN, UNMARRIED

personally known to me 1o be the same person(s) whose names) istare’ subscribed to the foregoing casizument, appeared before
me this day {n person, and acknowledged that he/sheithey signed and delivered the said instrument.es i3, her, thelr free arnd
voluntary act, for the uses and purposes therein set forth,

Given under my hand and of‘Icinl seal, this 26t h day of  March, 1998 :

My Commission expires: &]9 K
r "l_A—u’
hae Numy ty

Prepared By: ROSE 2URAWSKI

ILLINOIS-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT

C-1205LT Puge t of & (Rev. 1/94)
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. . 1000963
FIXED/ADJUSTABLE RATE RIDER  2:05030¢ 1,
CMT NON ' COWERT 5,’1 ARM (First '.J Yeurs Ryeid)
(1 Yeur Freasury tndex « Hate Cape)

THIS F(XTD/ADJUSTABLE RATE RIDER im made this 26th day of
March, 1998 , and le incorporated into and shall be deened

to amend and suphlament the Mortgags, Deed of Trust or Security Deed (the
"tecurity Insciurent”) of the same date given by the underaigned (the
"Horrowdar") to.eesure Borrower's Adjustable Rate Note {(the “Note "} to

CHASE MANHATTAN MORTGAGE CORPOEATIGN
{the "Lende:")

¢f the gams date and rcvering the property described in the Security Instrument

and located at:
6336 N PAULINA, CHICACO, IL 60660

(Hugy ity Addeess)

THE NOTR CONTAINE PROVISIONS AruOWING FOR CHANGES IN THR INTEREST RATR AND
THR MONTMLY PAYMENT, THE NOTA-LIM(T8 THE ANOUNT THR BORROWER'E INTERAST
RATR CAN CHANGE AT ANY ONR TIMB AND THR NAXIMUM RATE THE BORROWER MUBT PAY.

ADDITIONAL COVRNANTS, In addition tc-ths covenants and agraemants made in the
Socurity rnatrumant, horrower and Lencler further covenant and agree as follows:
A. INTERRET RATE AND MONTKLY PAYMENT CHAN¥Y
The Nota provides for an initial intereast rece ~f

Six and Five-Eighths 6.625 V.
Th§ Note provides for changes in the interest rale and the monthly payments, as
follows:

4. INTERRET RATR AND MONTHLY PAYMENT CHANIRS

(A) Changs Datas

The interest rate [ will pay may shange on the first Cay of
April 2003 , and on that day every 12th month thereafier. Each date on
which my interest rate could change is called "Change Date.”

(B} The Index

Beginning with the first Change Dute, my interest rate will Le nzged on an
Index. The "Indox" is the weskly uverajs yield on United States’ Treasury
gecurities adjiated to a constant matarity of 1 yaar, as made availalhle by the
Faderal Reperve Board. The most vecent Index figure available as of ‘.ne date
4+ daya before each Change Date is called the "Current Index. " 1t the Index
it no longer availablo, the Note Holdar will choose a new index which is based
upon comparable information. The Nste lolder will give me notice of this

clicice,

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-NONCONVERTINLE/ASSUMABLE
CoTTA0 09 Page | ol ¥ (rephices 3107,
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(C) Caloulation of Changes

Before sach Chuange Date, the Note Molde: will calculate my new interest rute
by adding
Twy and Three-Quarters
percentage points { 2,750 ¥), "tae Margin®, to the Current Index, ‘The
Note Holder will then round the result of this addition to the nearest one-
aighth of one percantage point (0.125%). Sucject to the limite stated in Sect.on
4(C) below, this rounded amount will be ny new interest rate until thae next
Change Date,

The Notea Holder will then determ.ie the amount of the monthly payment that
would be sufficlent to rapay the unpild prineipal that I am expected to owe at
the Change Date (n full on the maturity date at my new interest rate in
substantially equal paymente. The 1vsult of this calculation will be the new
amount of my monthly payment,

(D) Limi<s on Interest Rate Chanjes

The interest rata I am required to pay at the first Change Date will not be

reatar than

iine and Five dighths 9.625
o legs than \

Three and Flve-Fighths 1,625 %,
Theveafter, my intere;c rate will nevur be increased or decreaged on any sinjle
change Date by mors than/tvo  percentaje polnte {2.0%) from the rate of interast
I have baan paying for the yreceding twelve months. My interast rate will never

bo grear=r than
Eléeven and Five-Eighthe 11.625 v,
ot less than the Margin,

(1) Bffeative Date of Changer

My new interest rate will becuiar «ffact lve on each Change Date. I will ;ag
tlie amornt of my new monthly payment heglnning on the first monthly paymsn
A*tar the Change Date until hthe amoun!, ol my monthly payment changes again.

{*} Notice of Changes

Tha Note Holder will deliver or mail 'o me a notice of any changes in m
{ritereat rate &nd the amount of my monthly payment before the effective date o
a:y change. Tha notice will include nformecicn required LDy law Lo be given me
and alvo'the title and talephone number of a peiron who will answer any question
1 mar have regarding the notice,

Al Untlil the interest rats (s change:l frora fixed rate to an adjugtable
rite on the first change date, Uniform Coveanant 17/shill be as follown:

;i afi or any part of tha Bropwrt ot any juverest in it is wold or

tranaferred (or (8 « beneficial interest 1a »pold ot transferred) without
inmadiate payment in full of all esums secured by this Zecurity Inatrument,
Linder may call all such sums immediately due and payable
1f Lander exetrcises thin rign:, Lender shall giva Borrowar notice

of accelaration. Tha notice shall previde a pariod of not less than thirty (30)
days from the datn the notice is deliverec or malled within which the Borrower
mant pay all sumn secured by this Security tnstrument. If Borrow2: fails to pay
thase auma prior to the expiration of :his period, Lender may /invoka any
ram;dien permitted by thiuw Security Instrunant without further notics or deamand
ol Bortl-owet.

(B! Once the interest rate changes to an adjuptable rate, Uniform (lvvenant:
17 described in (A) above phall then cease to be in effect and Unlform Covenant
17 shall insmtead be an followa:

{! aEE or any para oF %he Bropur% or aq! fnteras in it ig nold ot

transferved (or {f a beneficial irterest is nold or transferrad) without

MULTISTATE FIXED/ADJUNTABLE RATE RIDER-NUNCONVERTILIZASSUMABLE
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immediate payment in full of all sums secured by this Security Instrument,
Lender may call all puch suma immediatelg due and payable,

If Lender exercises this rﬁg t, Lender shall give Borrower notice
of acceleration. 'The notice shall previde a period of not [esn than thirty {30}
diys from the date the notice is delivered or mailed within which the Borrower
mu9t pay all sums necured by this Security [netrument. If Borrower fails to pay
these sums prior to the expiration of wuch period, Lender may invoke any
remedies permitted by this Security Ingtrurent without further notice or demand

on Borrowar,

After the first Change [ate, the Lender shall not exercise this
right if: (a) Borrower causes to ba submittad to Lender information required by
Lander to evaluate the intended transferce as if a new loan were being mades to
tie transferse; and (b) Lender reamonably ditermines that Lender’'s security will
not be impaired by the loan assumption and that the risk of a breach of any
covenant o. agreament in this Security Instrument is acceptable to Lander.

To the axtent permitted by applicable law, Lender may charge a
raagonable fze as a condition to Linder's consent to the loan nsaumgt on.
Lender may aldc require the transferes to sign an assumption agreement that is
acceptable to-lLruder and that obligatas the tranaferee to keep all the promises
and agreemente mrzde in the Note and in this Security Instrument. Borrower will
continua to ba colioated under the Note snd this Security Instrument unless

Lander releases Borrower in writing.

BY SIONING BELOW, Bcrrowar accep:s and agreep to the terms and covenants
contained in this Fixed/Adjustable Rute Rider.

N RN VZ}"/ Fa

MULTISTATE FIXED/ADIUSTABLE RATE RIDER-NUNCONVERTIBLE/ASSUMABLL
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