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WORTGAGE

THIS MORTGAGE gSocurI instrument") ts givar on March 7, 1988, The morigagor is RAYMIOND .
RYAN and NANCY C. RYAN, his wite, as joint tenants 1"8nrrower"). This Security Instrument is given to
First National Bank of LaGrange, which |s organized an 7xlsting under the iaws of the United Stetes of
America and whose address is 620 W, Burlingion Ave., La%range, IL 60528 ("Lender"). Borrower owet
Lender the principal sum of One Hundred Thity Four Thovsznd One Hundred & 00/100 Oollars (U.S
$134,100.00). This dabt is evidenced by Borrower's nota dated 1ha sama date as this Security Instrument ("Note”)
which pravides for monthly payments, with the tull debt, (f not paid ean'er, due ant payable on April 1, 2028, Thit
Sacurlty Instrument secures to Lender: (a) the repayment of the debt evidercad by the Note, with interest, and al
renewals, extensions and madifications of the Note; (1) the payment of &!! ather sums, wilth interest, advancec
under paragraph 7 to protect the security of this Security Instrument: and (j-the performance of Borrower's
covenants and agreements under this Security Instrutnent and tha Note. For this putpose, Borrower does hereby
mortgage, grant and convay to Lender the following duscribed proparty located in CLOK County, Hiincis:

Lot 3 In Fred Kenning's subdivision of the east 1/2 of the west 1 acra of the easl ¢ arres of the south 8
acres of the west 1/2 of the southwaest 1/4 of section 33, fownship 38 north, range. 12 sast af the Third
Principal Meridian, in Cock County, lllinols

which has the address of 304 N STONE AVE, LA QRANGE PK, illinois 60828 ("Property Address”) and the
Real Property Tax identification Number of 18=33-324-023-0000;

TOGETHER WITH all the Improvements now of horealter erected on the property, and all easerents,
appurienan;es, and lixtures now or herealter a part of the property. All replacements and additions shall aluo be
covared by this Secutity Instrument. Al of the foregoing 18 referred to in this Security Instrument au the
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"Property.”

BORROWER COVENANTS that Borrower ia lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property [s unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property against all claims and demands,
subject to any encumbrances of recard.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform cowenants with
limited variations by jurisdiciion to constitute a uniform aecurity Instrument covering reai propery.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows.

1. Payment of Principai and Interest; Prepsyment and Late Charges. Borrower shall promptly pay when
dug the pmncipal of and Interest on the debt evidenced by tha Note and any prepayment and late charges due
under the Note.

2. Funds fo Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Burrower
shall pay to Leio2r on tha day monthly payments are due under the Note, until the Note is paid in full, a8 sum
("Funds”) for: (a) ye2rly taxes and assessments which may attaln priority over this Security Ingtrument as a fien
on the Property; (b: venrly leasehold payments or ground rents on the Properly, if any. (c) yearly hazard or
property insurance prem'ums; (d) yearly flood insurance premiums, If any. (e) yearly mongage insurarce
premiums, If any; and (1, @ny sums payable by Borrower to Lender, in accordance with the provisians of
paragraph 8, in lieu of the zav.nent of morigage insurance premiums. These items are called "Escrow Items.”
Lender may, at any time, collect #nd hold Funds in an amount not to exceed the maximum amount a Jender for a
faderally related morigage loan m=y require for Borrower's escrow account under the federal Real Estate
Settiement Procedures Act of 1874 =4 amended from time to time, 12 U.S.C. Sectlon 2601 et seq. ("RESPA"),
unless anothar iaw that applies to the Funds sels a lesser amount. [f so, Lender may, at any time, collect and
hoid Funds in an amount not to exceed the leaser amount. Lender may estimate the amount of Funds due on the
basis of current data and reasonable estimatas of expenditures of future Escrow Items or otherwise in accordance
with applicable law.

Tha Funds shall be held in an institution whira deposits are insured by a federal agency, instrumentality, or
entity (Including Lender, If Lender is such an instilution} or In any Federal Home Loan Bank. Lender shall apply
the Funds to pay the Escrow items. Lender may not charge Borrower for holding and appiying the Funds.
annually analyzing the escrow account, ar verifying the Secrow tems, unless Lender pays Borrower Interest on the
Funds and applicable law permits Lender to make such a-crdrge. However, Lender may require Borrower 1o pay
a one-time charge for an independent real estate tax repceirg sarvice used by Lender in connection with this
loan, uniess appiicable law provides otherwise, Unless an agrezriant is made or applicable law requires intzrest
to be paid, Lander shalt nct be required 1o pay Borrower any liite/est or earnings on the Funds., Borrower and
Lender may agree in writing, however, that Interest shall be paiu on thg Funds. Lender shal! give to Borrower,
without charge, an annugl accounting of the Funds, showing ¢redits and oebits to the Funds and the purpose for
which each debit to the Funds was made. The Funds are pledged as acusional security for all sums secured by
this Security Instrument.

i the Funds held by Lender exceed the amounts permitted to be held by araticabie faw, Lender shall accoun
to Borrower for the excess Funds in accordance with the requirements of apgiicetla law. If the amount of the
Funds held by Lender &t any time i8 not sufficient to pay the Escrow ftlems when due, Lender may so notify
Borrower In writing. and, in such case Borrower shatt pay to Lender the amount iecvssary to make up the
gieficle?cy. Barrower shall make up the deficiency in no mora than twelve monthly payirants, at Lender’s sole

scretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promgily r2fund to Borrawer
any Funds heid by Lender. !f, under paragraph 21, Lender shall acquire or sell the Property, Lzader, prior to the
acquisition or sale af the Property, shall apply any Funds heid by Lender at the time of acquisiiion or sale as a
credit against the sums secured by this Security Instrument,

3. Application of Psgmenu. Unless applicable law provides otherwise, all payments recelved by Lender
under paragraphs 1 and 2 shalt be applied: first, 1o any prepayment charges due under the Note; sezond, to
amounts payable under paragraph 2; third, to interest due; fourth, to principal due: and last, to any late charges
due under the Note.

4. Charges; Liena. Borrower shall pay all taxes, assessments, charges, fines and impositions atributable 10
the Property which may attain priority over this Security instrument, and leasehold payments or ground rents, i
any. Borrower shall pay these obligations in the manner provided in paragraph 2, or If not paid in that manner,
Borrawar shail pay tham on time directly to the person owed payment. Borrower shall promptly furnish to Lender
all notices of amounts to be paid under this paragraph. If Borrower makas these payments directly, Borrower shail
promptly furnish to Lencer receipts evidencing the payments,

Borrower shaii promptly discharge any lien which has priority over this Security Instrument uniess Horrower:
(a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable 10 Lender. (b}
contests in good faith the lien by, or defends againet enforcemenrt of the (ien in. legal proceedings which in the
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Lendier's opinion oparate to prevent the enfarcement of the llen; or {c) sacures lrom the holder of the lien an
agreernent satisfactary to Lercier subordinating the linh to this Security instrument. il Lendar delerminas that ay
gart of the Propurty Is subject to & lien which may attain priority over this Security Instrument, Lender may give

orrower & notice identilying the lien. Borrower shai satisly the tien or take ona or more of the actions set fuith
above within 10 tiays cf the siivlng ot notice.

8. Mazard or Property insurance. Borrawer shill heep the improvements now axisling or horealtet erecld
on the Proparty insured against loss by fire. hazards ncluded within the tarm “extended coverage” and any othar
hazards. Including floods o Nlooding, for which Lender requites insurance. This insurance shall be maintained
the Amounts anc for the periods that Lender requres  The Insurance carrler praviding the Insurance shall ve
chosen by Borrower subject to Lender's approval whch shall not be unreasonably withheid. )t Borrower falla 10
maintain covarage des:ribed above, Lender may, at Lendet's ption, oblain coverage 1o protect Leadar's rights in
tha Property in atcordance with paragraph 7.

Alt insurance policles and renewals shall be acceplable to Lender and shall inclute a standard rortgayy
clause. Lander ahall have the right to hold the palicten and renewals. If Lander requires, Borrowaer shall promptly
give to Lender eli‘ecelpts of paid premiums and renevial notices. 1n the event of loas, Borrowar shall give promet
notice 1o 1he insuransa carrigr and Lender. Lender may make proof of loss it not made promplly by Sorrower.

Unless Lender any Rorrowet otherwise agree in weiting, insurance proceads shall be appliad to restoration or
tepair of the Propert, «nmaged. if the restoration or repair Is economically feasible and Lender's security is not
lassenag. 11 the restoralc ar repait is not ecanomically feasible ot Lendar's sacurity would be lessenad. thu
insurance praceecis shall be npplied to the sums secured by this Security instrument, whether or not then cduy
with any excess paid to Borrowar It Boreawer abancons the Proparly, or does not answar within 30 days a notice
from Lender that tha (nsurance cainet has offered lo settle a claim, then Lender may collect the insurance
procends. Lender may use the proz4£ds to repair o« testore the Properly or lo pay sums secured by this Sacurity
Instrument, whether or not then due.” Th2 30-day period will bagin whan the notice Is given.

Uniess Lender and Borrownr othervise agree in wrlnn?. any application of proceeds to principal shall ned
extend or postpons the due date of the morthly paymerds refarred to in paragraphs 1 and 2 or changs the amount
of the payments. 1l under para?raph 2t the Propsnty 1y acquired by Lendar, Borrower's right 10 Bny insuranca
policles and praceads resulting from damage -2 Property prior to the acquisition shall pass to l.ender to thy
extent of the sums sacuraed by this Security Instrumen: immadiately prior o the acquisttion,

¢. Occupancy, Preservation, Maintenance anli Protection of the Property; Borrowar's Loan Application:
Leaseholds. Horrawer shall occupy, establish, and use e Property as Botrower's principal residenca withir sixly
days after the exsuution of this Security Instrument and shall conlinug to occupy the Property as Borrcwer's
principal residence for at least one year ahter the dale of ccrupancy, unless Lender otherwise agreas In weiling,
which consenl shall not be unreasonably withheid, or uniess avwnuating circumstances exist whict are beyond
Borrowar's control.  Borrower shall not destroy, damage o impai e Property, allow the Prapsrty to deleriorate.
of commit waste on the Proparty. Borrower shall be in default It any ‘urisiture action or proceeding, whether civil
or criminal, is begun that in Lender's good faith judgment could result in forfeiture of the Property or othe wlse
matarially impait the lien created by this Sscurity Instrutnent or Lende: 2 2ecurity intarest. Borrowar may cure
such a default and reinstate, as provided in paragraph 18, by causing the 2tien o procueeding to be dismissed
with a ruling thal, in Lander's good faith determination, precludes forfeilus; Sf-the Borrower's Intarest In the
Property ar ather material impairment of the lien created by this Security instrumerit or Lender's sacutity interesi.
Borrowar shall also be in default It Borrower, during the loan application process. gave matsrially falss or
inaccurate inlormation or statements to Lender (or failed to provide Lander with @any material informatton) in
connection with the loan evidenced by the Nole, including, but not limited to. tsprewantations conceriing
Barrower's uccupancy of the Property as & principal residence. 1t this Security Instrument (8 on & leasehold,
Borrower shall comply with all the provisions of the leise. If Borrower acquires fee titie to the Property, the
teasshold and the lex title shall nat merge unless Lender agrecs to the merger in writing.

7. Protection ot Lender's Rights in the Property. 1t Borrowar falls to perform the covenanis and agreemants
contained in this Security Instrument, or there is & legal proceeding that may signiticantly affect Lende-'s rights in
the Property (such as a procesding in bankruptcy. probate. for condemnaton or forfellure of 1o enlorce laws or
requlations), then Lender may do and pay for whatever |8 necessary 10 protect the valua of the Property and
Lender's rights in the Property. Lender's actions may include paying any sums secured by a lien which nas

rlority aver this Security Instrument, appearing in court, paying reasonable attorneys’ fees and enterlng on the
roperty to make repairs. ARhough Lender may take act-on under this paragraph 7. Lander does not have to do
80.

Any amounts disbursed by Lender under this paragraph 7 shall bacome additional debt of Borrawar secured
by this Security Instrument. Unless Borrawer and Lende’ agree 1o other terms of payment, thage amounts shail
bear interest Irom the data of disbursemant at the Note rete and shall be payable, with interest, upon notica from
Lender to Borrower requesting payment.

8. Morigage Insurance. |l Lendar requitad mortgage insurance as a condition of making the loan tecured by
this Security Instrumant, Elarrawer shall pay the premiums required to maintain the mongage insurance in atfect.
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If, for any reason, the mortgage Insurance coverage required by Lender lapses ar ceases 10 be in effect, Borrower
shall pay the premiums required to obtain coverage substantially equivalent to the mongage insurance previously
in effact, at a cost substantially equivaient to the cost to Borrower of the mortgage insurance previously in effect,
from an altarnate morigage insurer approved by Lender. !f substantially equivaient mortgage insurance covorage
is not avaliable, Borrower shali pay to Lender each month 8 sum équal 1o one-twelfth of the yearly morgage
Insurance pramium being pald by Borrower when the insurance coverage (apsed or ceased 10 be in affect. Lander
will accept, uss and relain these payments s a foss resarve in lley of morigage insurance. Loss raser:a
phyments may no longer bs required, at the option of Lander, If mortpage insurance coverage JIn the amount and
for the perlod that Lender requires) provided by an insurer approved by Lender again becomes avaliable and is
olstainad. Borrowar shall pay the pramiuma required to maintain mortgage insurance In etfect, or to provide a loss
reserve, until the requirement for mortgage Ingurance ends in accordance with any written agreement between
Borrower and Lender or applicable law.

9. inspection. Lender or its agent may make reasonable entries upon and inspections of tha Property.
;.emdmrI shall giva Sorrower nolice at the time of or prior 10 an inspection specifying reasonable cause for the
nspaction,

10. Condemnatisn, The proceeds of any award or claim for damages, direct or consequential, in connaction
vith any condemnato <¢ other taking of any part of the Praperty, or for conveyance in iteu of condemnation, are
hereby assigned and sie!i ha paid to Lender,

in the event of a total (p%ing of the Property, the proceeds shall e applied to the sums secured Dy this
Sacurlty Instrument, whethei ¢r pot then due, with any excess paid to Borrower. In the event of a partal taking of
the Property in which the lair riziket value of the Property immediately before the taking i8 equal 10 or greater
than the amount of the sums securzs, by this Security instrument immediately before the taking, unless Borrower
and Lender otherwise agree in writng, the suma secured by this Security Instrument shall be reduced by the
amount of the proceeds multiplled by the fuiinwing fraction: (a) the total amaunt of the sums secured immediately
bafore the taking, dividad by (b) the fair marxet value of the Property immediately before the takirg. Any balance
shall be paid to Borrower. In the event of @ riartial taking of the Property in which the fair market value of the
Propan& immadiately bafore the taking is 12ss t'iar. the amount of the sums secured immediately batore the taking,
unieas Borrower and Lander otherwise agree in v+ ing or unless applicable law otherwise provides, the procesds
shall be applied to the sums secured by this Security Irsizument whether or not the sums are then dup.

It the Proporty is abandoned by Borrower, or i, afer notics by Lender to Borrower that the condemnor offers
1o make an award or settle a claim for damages, Borrower hils to respond to Lender within 30 days ifter the date
the notice Is gliven. Lendar is authorized to coliect and apriy the procaads, at its option, either to restoration or
repair of the Property or 10 the sums secured by this Security inatiument, whether or nol then due.

Unless Lender and Borrower otherwise agree in writing, 20y nppiication of proceeds to principal shali not
axtand or postpone the due date of the monthly payments referred '~n paragraphs 1 and 2 or change the amount
of such payments.

11, Borrower Not Released; Forbearance By Lender Not » Wayver, “Extension of the time for payment or
modification of amortization of the sums secured by this Security instrumar pranted by Lender to any successor
in Interest of Borrower shall not operate o release the liability of the originai-Badewer or Borrower's 8UCCassors in
interest. Lender shail not be required to commence proceedings againg! any cucceseor in Intarest or refuse o
extend time for payment or otherwise modify amortization of the sums secured Ly this Security Instrument by
reason of any demand made by the original Borrower or Borrower's successors th-nterest. Any forbearance by
Lender in exerciging any right or remedy shall not be a watver of or prectude the exercioe o) any right or remedy.

12. Succesasors and Asocigns Bound; Joint and Several Lisbility; Co-signeis. = The covenants and
agreements of this Security Instrument shali bind and benefit the successors and assigns ot cender and Borrower,
subject to the provisions of paragraph 17. Borrower's covenants and agreements shall be jair ana several. Any
Borrower who co-signa this Security (nstrument bu! does not execute the Note: (a) i8 co~tlgriny this Security
Instrument only 1o mortgage, grant and convey that Sorrower's interest In the Propenty unuer the terms of this
Sacurity Ingtrument; {b) i8 not personally obligated to pay the sums secured by this Sacurity Instrument; ang (c}
agrees that Lender and any other Borrower may agree to extend, modify, forbear or make any accommpdations
with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

13. Loan Charges. |f the ioan secured by this Security fnstrument is subject 1o a law which sets maximum
loan charges, and that law is finally interpreted so that the interest or other loan charges collected or to be
collected in connection with the loan exceed the permitted limits, then: (a) any such foan charge shall be reduced
by the amount necassary to reduce the charge 10 the permitted limit; and (b} any sums already cofiected from
Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose to maxe this refund
by reducing the principal owed under the Note or by making a direct payment to Borrower. [f & refund reduces
principal, the reduction will be treated as a partial prepayment without any prepayment charge under the Note.

14, Notices. Any notice to Borrower provided for in this Security Instrument shaii be given by delivering It or
by malling it by first class mail uniess appiicable law requires use of another method. The notice £hall be directed
10 the Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall
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be given by firsl clasy mall to Lender’s address stated hargin or any other address Lender designales by notice 1o
Borrowar. Any notice provided for in this Securily instrument shali be deemed to have been given to Borrower ur
Lender when given au provided in this paragraph.

13. Governing Law; Severabllity. This Security (nstrument shall be governed by ledaral law and the law ol
the jurisdiction in which the Properly is localed. In the even! that any rrovlsion or clause of this Socutiy
instrument or the Note conlicts with applicable law, such conflict shall not aflect other pravisions of this Securny
instrument or the Note which can be given effact without the conflicting provision. To this end the provisions of
this Security instrumenl and the Note are declared 10 be sevarablo,

l 16. Borrowar's Copy. Borrower shall be given one conformed copy of the Note and of this Security
natrumant,

17. Transfer of the Property or a Beneficisl Inturest in Borrower, It all or any part of the Property or any
interast in it is sold or transferrad (or if & benelicial interest in Borrower is sold or translerred and Borrower is not a
natural person) withoul Lender's prior written consent. Lender may, at its option, requiro Immediate payment in full
of all sums secuzea by this Sucurity Insttument, Howevar, this option shall not be exerclsud by Lender il exercina
in prohibitad by feae:nl law as of the date of this Seturity Instrument,

It Lender exarcirags this option, Lender shall give Borrower notice of accelaration. The notice shall provide 1
period ol nol less thar 23, days from the date the notice is delivered or maited within which Borrower must pay it |
sums sacured by this-g2ciaty Instrument. It Borrower fails to pay these sumas prior to the explration of this pariok!,
gandar may invoke any :sin2dies permitled by this Security Instrument without further notice or demand on

otrower.

18. Borrower's Right 1o Fzinstate. 1 Borrower meets certain conditions, Bortower shall have tha right to
have enlorcament ol this Security Pisirument disconlirued al any time prior (o the aarliar of: (a) 8 days (or such
other pariod as applicable luw may sprdily for reinmatument} balore sale of the Proparly pursuant 1o any pawer of
sale contalned in this Securily Instrumen:. vt (b) eniry of a judgment enforcing this Security instrumant. Thosu
conditions are that Barrawer: (a) pays Lander ail survs which then would be due under this Security Instrument
and the Note as il no acceleration had occured: (b) cures any defaull of any other covenants or agraements. (c
pays ail oxpenses incurred In enfarcing this Secutily insttument, inchuding, but not limited to, reasonable
attorneys’ fees; and () takes such action as Laidir may reasonably require to aysura that the fien of this
Security Instrument, Lender's tighls in the Propatty # ! Borrower's obligation o pay the sums secured by this
Security Inrstrument shall continue unchanged. Upon reinstatement by Botrawer, this Sacurity Instrumant and the
obligations secured hareby shall remain fully effective au if no acceleration had occurred. Howaver, this right tc
reinstate 87Al not apply in the case ol accaleralion und ar prragraph 17.

19. Sale of Note; Change of Loan Servicer. Tre Noie ot & partial interast in the Note (togethar with this.
Security Instrument) may be soid one or more timas without urior notice to Borrower. A wale muy result in &
change in tha entity (known as the "Loan Servicer") that collecta runthly payments due under the Note and this
Security Instrument. There also may be one or mure changes ol the Loan Saervicer unrelated to a sals of the Note
I thero Is a change of the Loan Setvicer, Borrower wil be given writtcn. nztice of the change In accordance with
paragraph 14 above and applicable law. The notice il state the name ant aiidress ot the new Loan Saervicer and
the address to which payments should be made. Thu nolice will also conis/a ray othar information required by
applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the preseica, use, disposa., storage, of
reloase of any Hazardous Substances on or in the Property. Borrower shall not ag, nes-allow anyors s8lse to do.
anything attecting tha Proparty that is in violation of any Environmental Law. The priced na two setenceu shall
not apply to the prasance, use, or storage on thae Property of small quantities of Hazaraous Substances that are
penerally racognized to be appropriate 1o normal residential uses and to maintenance of the ©;onerty,

Borrowar snall promptly give Leénder written notice of any investigation, claim, demand, lawsult or other action
by any governmental or regulalory agency or private oatly involving the Property and any Hazarcovs Substance or
Environmental Law of which Borrower has actual bnowledge. If Borrower learns, or s notified by any
govarnmental ¢ regulatoty authority, that any removil ot othar remediation ol any Hazardous Substance affacting
the Property is nocessary, Botrowar shall prompily take all necessary remeial actiors in accordance with
Environmental Law

As usedd in this paragraph 20, "Hazardous Substan:es” are those substances defined as toxic or hazardous
substances by Enviconmental Law and the following substances: gasotine, kerosens, other flammabie or toxic
pelroleum produclts, toxic pesticides and herbicides, volatile solvents, materials containing asbestus or
formaidehyde, and radioactive matertaly. As used in this paragraph 20, "Environmantal Law" means tadera laws
and iaws of the Jurisdiction whera the Property is located thal relute lo health, salety or environmental Jrotection.

NON-UNIFORM COVENANTS. Barrower and Lender furthet covenant and apree as fo'lows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrowet's breach of any covenant or agreement In this Security Inatrument (but nol prior {0 soceletation
under paragraph 17 unless applicable law provides otrerwise). The notice shali specity: (a) the defaull; (b)
the action required to cure the default; (o) a dute, no! less than 30 days from the date the notice le given to
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Borrowsr, by which the defaull must be cured; and (d) that faiiure to cure the dafault on or before the date
specified In the nolice may result in acceleration of the sums secursd by this Security !nstrument,
forsciosurs by judicisl proceeding and sale of the Properly. The notice ahall further inform Borrower of the
right 1o reinstate after acceleration and the right fo assert in the foreclosure procesding the non-existence of
a defsult or any other defense of Borrower to acceleration and foreciosure. it the default is not cured on or
bafore the date specified in the notice, Lender at s option may require immediate ra et In full of ail
sums secured by this Security instrument without further demand and may foreclose this Security instrument
by judicial proceeding. Lender shall be entitisd to collect ali expenses Incurred in pursuing remedies
pr?:idod in this paragraph 21, Including, but not limited to, reasonrbie stiorneys’ fees and costs of litle
evidenoce.

22. Relesss. Upon payment ¢f all sums secured by this Security Instrument, Lender shall release this
Sacurity Instrument. Lender may charge Borrower a fee for releasing this Security Instrument, but only if the fee
/s paid to a third. party for services rendered and the charging of tha fea i8 parmitted under applicable law.
Horrower shall pLv £ny recorcdation coats.

23. Walver of Famestesd. Borrower waives all right of homestead exemption in the Property.

24. Riders to ’nin Securlty Instrument. |f one or more riders are executed by Borrower and recorued
togather with thie Securiy Instrument, the covenants and agreements of @ach such rider shall be incorporated Into
and shall amend and suzriement the covenants and agreements of this Sacurity Instrument as it the riger(s) were
a part of this Security InstriumeGnt. [Check applicable box(es))

{]Adjustabie Rate Rider C)Condominium Rider X 1-4 Family Rider
")Graduated Payment Rider  [[Fianned Unit Devalopment Rider  []Biweekly Payment Rider
“Balicon Rider []Rata Imnrovemerit Rider [18econd Home Rider

"] Other(s} [specity)

BY SIGNING BELOW, Borrower accepls and Gyrees (0 the terms and covenants contained in this Security
instrument and in any rider(s) exacuted by Borrower ar.a iscorded with it.

Witneasas.
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF S/ )
) 88
COUNTY OF Lk ;

On this day before me, the undersigned Notary Fublic, personally appearad RAYMOND J RYAN and NANCY C.
RYAN, his wite, as joint tenants, to me known to be the indlviduals described in and who executed the Moriga e,
and acknowledged that they signed the Mortgage s their free and voluntary act and deed, fcr the uses and
purposas therein mentioned

Given under mvinind and official seal thia __ ,/ dayol .-, .-~ 19 4},

’
I

!
By il 0 et ceen . Residinget - > 7/ d'/_...:;...s:...a_p:#"
I

Natary Public in and it State of AP

o QFFICIAL SEAL
My commission expires __ /-, . VALERIE L. STALORA

Notary Pusin, 7 te of | Hingls
STmErrmamy - oy - ey Somaere sandigpinyiech atgadion
Fixed Rate. instalirmant, P ke e bty
LASER PR, Heg.au.s. Pat. & T.M. O, Var. 3.24a (c) 1998 CFI ProSaecvices, Inc, All tighty reserved

(IL~G203 E3.24 F3.24 15533.LN R1.0VL)
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1-4 FAMILY RIDER
Assignment of Rents

THIS 1-4 FAMILY RIDER (s made this 7th day ¢! March, 1998, and is incorporated into and shall be deemad
to amend and sunplement the Mortgage, Deed of Trust or Securily Deed (the "Security Ingtrumart"} of the same
date given by the undersigned (the 'Borrower") 10 secure Borrower's Note to First National Bank of LaGrange (the
“Lender") of the same date and covering the property dascribad in the Sacurity Instrument and locuted at

304 N STONE AVE, LA GRANGE PK, lllinols 80526

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender lurthar covenant and agree as follows:

A. ADDITIOMAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the Propurty
gescribed in the Sscurity Instrument, the following items are added to the Property description, and shafi uiso
constitute the Propart;-covered by the Sacurity instrument: building materials, appliances and goods of every
nature whatsoever nowe Gt hereafter located in, on, or usad, or intended to be used in connection with the
Property, including, budi-a7i limited to, those for the purposes of supplying or distribuling heating, cooiing,
glectricity. gas, water, air ang-light, fire preventicn and extinguishing dpparatus. security anc access control
apparatus, plumbing, bath lubs, water heaters, water closets, sinks, ranges, stoves, refrigaratos, dishwashrs,
disposals, washers, dryers. awmings, storm windows, storm doors, screens, blinds, shades, curtaing and cunain
rods, altached mirrors. cabinets, paitelicy and attached floor coverings now or herafter attached to the Property,
all of which, including replacements ‘and.additions thereto, shall be deemed to be and reman a part of the
Property coverad by the Sacurlty Instrursant. Al of the foreqoing together with the Property Jescribed in the
Security Instrument {or the leasehald estate i tha Sacurity Irstrumant is o a leasehold) are referred to in this 1-4
Famity Rider and the Secuity Instrument as the "Preperty.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agres to or make a change in
the use of tha Property or its zoning clussification, unless-Lander has agreed in writing to the change. Borrower
shall comply with all laws, ordinances, regulations and reguiiemants of any governmental body applicable to the

Property.

C. SUBORDINATE LIENS. Except as permitted by federal 22, Barrower shall not allow any lien inferior to
the Sucurily Instrument to be perfected against the Property without Lecder’s prior written permission.

D. RENT LOSS (NSURANCE. Botrower shall maintain insurance againat.rent loss in addition to the cther
hazards for which Insurance is required by Unilorm Covenant 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 Is de!siad.

F. BORROWER'S OCCUPANCY. Unless Lander and Borrower otherwise agree in writinp, the first senl ince
in Uniform Covenant 8 concerning Borrower's occupancy of the Property is deleted. All remaling covanants and
agreemants set forth in Uniform Covenant 6 shall ramain in effact.

G. ASSIGNMENT OF LEASES. Upon Lendar's request, Borrower shall assign to Lender all lenses cl the
Proparty and all security deposits made in connection with laases of the Property. Upon the atsignmant, Lender
shall have the right to madify. extend or terminate the existing leases and to exacute new leases, In Lender's sole
discration. As used in this paragraph G, the word “lease” shall mean "sublease” if the Sacurity Instrument is on a

ieasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION, Bor ower
absolutely and unconditionally assigns and transfers lo Lender all the rents ant! revenues ("Rents”) cf the
Property. regardiess of 1o whom the Rents of the Property are payable. Borrower authorizes Lender or Lerder's
agents lo collect the Rents. and agrees that each tenant of the Property shall pay the Rents to Lender or Lerder's
agents. However, Botrower shall recaive the Rents until ()) Lender has given Borrower notice of default pursuant
10 paragraph 21 of the Security Instrurmant and () Lender has given nolice to the tanani(s) that the Rents are to be

yULTISTAT% 1-4 FAMILY RIDER Form 3170 8/80
annie Mae/Fr

eddie Mac Uniform Insirurnent (page 1 of 2 |'ages)

[l ——




UNOFFICIAL COPs¥2¢s259... ... -

03-07-1098 FNMA/FHLMC 1-4 FAMILY RIDER Pago 20t2
Loan No 15833 (Continued)

paid 10 Lender or Lender's agent. Thig assignment ol Rents conshtutes an absolute assignment and not an
assignment for additional security only.

It Lender gives notice of breach to Borrower: (i} al Rents received by Borrower shall be held by Borrower as
trustes for benefit of Lander only, to be applied to the sums secured by the Security Instrument; (i) Lender shail
be entitled to collect and receive all of the Rents of the Property; (lii} Borrower agrees that each tenant of the
Property shall pay ali Rents due and unpaid to Lencer or Lender's agent on Lender's written demand to the
tenant; (iv) uniess applicable law provides otherwise, all Rents collected hy Lender or Lender's agents shall be
applied first to the coets of tuking control of and managing the Property and collecting the Rents, including, but not
limited to, attorney's fees, raceiver's fees, pramiums on receiver's bonds, repair and maintenance costs, insurance
premiums, taxes, assessments and other charges on the Property, and then to the sums secured by the Security
instrument; (v) Lender, Lender's agents or any judicially appointed receiver shall be liable to account oriy for
those Rents actuslly recelved; and (vi) Lender shall be entltled to have a recelver appointed to iake possession of
and manage the 2.operty and collect the Rents and profits derived from the Property without any showing as to
the inadequacy at«ns-Sroperty as security.

If the Rents of the P.aperty are not sufficient 1o cover the costs of taking control of and managing the Property
and of collecting the Faris any funds expended by Lender for such purposes shall become indebtedness of
Borrower to Lender secured Ly the Security Instrument pursuant to Uniform Covenant 7.

Borrower represents and wa.rants that Borrower has not executed any prior assignment of the Rents and has
not and will not perform any aci that would prevent Lender from exercising its rights under this paragraph.

Lender, or Lender's agents or a _'Jeicially appointed receiver shall not be required to enter upon, take contro!
of or maintain the Property before or aftsr giving notice of default Yo Borrower. However, Lender or Lender's
agents or a judicially appointed receiver. mav do 8o at any time when a default occurs. Any application of Rents
ghall not cure or waive any default or invalicat. any other right or remedy of Lender. This assignment of Rents of
tha Property shall terminate when all the sums se_i:ied by the Security Instrument are paid in full.

. CROSS-DEFAULT PROVISION. Borrower's deiault or breach under any note or agreement in which
Lender has an Interast shall be a breach under the Security Instrument and Lender may Invoke any of the

remedies permited by the Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the tzrras and provisions contained in this 1~4 Family

' /Ld‘[)"t”"éz J /QZ““‘-) (Seal)

F{y?MOND J AYAN-Borrower

[ NANLCY C. RYAN-Borrower

}/k{\/W/ti( )(/1/ (PN 1S 2al)




