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T AFTER RECORDING MAIL TO:
& AMCORE MORTGAGE, INC.
* 1021 NORTH MULFORD ROAD
LI ROCKFOED. ILLINOIS 51107
AP# 00153933
LN# 0013235
[Space Above This Line For Recording Data)
MORTGAGE q
THIS MORTGAGT 1" Secunity Instrument”) is given on February 4, 1996 . The mongagoris
DAVID A. MCLAUGHLYW ‘and DONNA M. MCLAUGHLIN, HUSBAND AND RIFE
N
i\
Q(ZO ("Borrowes™). This Secunity lnstrument is given 1o JMCORE MORTGAGE, INC.
-0 . which is organized and
O existing wnder the laws of REVADA . and whose address is
O P.C. BCY 1687, ROCKFORD, IL §1118-0187
— ("Lender”). Borrower owes Lender the principal suriol, Cne Hundved Seventy Two Thousang Nine
L Hundredl Ten Dollars and nofi00Q Dollars
rL—" (LS. $172,910.00 ). This debt is evidsnced 0y Borrower's nole dated the same date as this
) Security | astrumen: (* Note®). which provides for monthly pavavats, with the full debr. if not paid carlier. due
and payasle on Mavrch 1, 20613 . This Secur v instrument secures 10 Lender: (a) the

repayment of the debt evidenced by the Note. with interest, and 1) rznewals, extensions and modifications
| . of the Ncie: (b) the payment of all other sums, with interest. advanced rnder paragraph 7 to protect the
2 seaurity of this Securily Instrument; and {c) the pxrformanse of Borrower’s covenants and agrecements
under thin Security Eastrunent and the Note. For this purpose. Borrower Go.s hereby mortgage. grant and
coavey Ic Lender the following described property Tocated in COO¥.
County, Hlinois:

See  Hached

. : which hzs the address of 623 SOUTH WALNUT AVENUE . ARLINGTON HEIGHTS ,
:‘ ISTREET] ICITY}
; [Hinois 60005 (*Properiy Address’):
: {ZiP CODE]
: ILLINOIS-SINGLE FAMILY=-FNMA/FHLMC UNIFORM INNTRUMENT FORM 3013 9%
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Upon pavment in full of all sums secured by this Security Instrument. Leader shall promptly refund o
Borrower any Funds held by Lender. If, under paragraph 21, Lender skali acquire or scll the Property,
Lender, prior to the azquisition or sale of the Property, shall apply any Funds held by Lender at the time of
acquisition or sale as a credit against the suins secured by this Security Insinunent.

3. Application of Payments.  Unless applicable law provides otherwise. all paviments received by
Lender under paragraphs | and 2 shall be applied: {irst. to any prepayment charges due under the Note:
second, to amounts payable under paragvaph 2: third, 10 interest due: fourth, to principal due: and last, to
any late charges due under the Note,

4. Charges; Liens. Borrower shali pay ali tanes. assessinents, charges, fines and impositions
attributable 2o the Property which may attain prionty over this Secunty instrument, and leasehold payments
or ground reiis. if any. Borrower shall pay these obligations in the manner provided in paragraph 2, or if
not paid in that raaner, Borrower shall pay them on time directly to the person owed paymeat. Borrower
shall promptly triih 10 Lender all notices of amounts to be paid under this paragraph. If Borrower makes
these payments discer’y. Borrower shall promptly fumish to Lender receipts evidencing the pavaents.

Borrower shall pioripily discharge any lien which has prionty over ihis Security instrument unless
Borrower: (a) agrees in wridr g to the payment of the obligation secured by the lien in 2 manner acceptable
to Lendzr: (b) contests in_uod faith the lien by, or defends against cnforcement of the lien in, fegal
proceedings which in the Leade s yoinion operate 1o prevent the enforcement of the lien: or () secures
from the holder of the fien an agriement satisfactory to Lender subordinating the lizn 10 this Sccunty
Instrument. If Lender determines that 7ay part of the Property is subject to a Jien which may attaie prionity
over this Security instrument. Lender nivy wive Borrower a notize identifying the lien. Borrower shall satisfy
the lizn or take one or more of the actions 1¢l ‘orth above within 10 éavs of the giving of notice,

5. Hazard or Property lusurance.  Borvcr shall keep the improvements now cxisting or herealter
erected on the Property insured against loss by fire, hreands included within the term “extended coverage”
and any other hazards. including floods or flooding. for which Lender requires tnsurance. This insurance
shall be inaintained in the amounts and for the pzncds tha: Leader requires. The insurance carrier
previding the insurance shall be chosen by Borrower subjecs to Lender’s approval which shall not be
unreaseaably withheld. If Bormower fails 1o mainlain coverig: G=scribed above, Lender may. at Lender's

option, obiain coverage to protect Lender's rights in the Propenty /s 3 ccordance with paragraph 7.

Ail insuzance policies and renewals shall be acceptable o iender and shall include a standard
morigage clause. Lender shall have the right 1o hold the poiicies and rend wali. If Lender requires, Borrower
shall promptly give 10 Lender all receipts of paid premiums and rencwal potices. Ia the event of Joss.
Borrower siail give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if
not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in wriling. insurance procesds shall be applied to
restoration or repair of the Property damaged, if the zestoration or repair is econoaicaliv [easible and
Lender's security is not lessened. If the restoration or repair is not cconomically fezsible or Lender’s
security would be lessened, the insurance proceeds shall be applied (o the sums secured by-t5ss secunty
Instrument. whether or aot then due, with any excess paid to Borsower, 1 Borrower abandons the Propenty,
or docs not answer within 30 days a notice from Lender that the insurance carrier has offersd o /'seltle a
claim, then Lender may collect the insurance procecds. Lender may use the proceeds (0 repair o revoore
the Property or 1o pay sums secured by this Security Instrument, whether or not then due. The 30-day
period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 10 principal shall
not extend or posipone the due date of the monthly payments refzrred o in parzzraphs 1 and 2 or change
the amount of the payrents. il under paragraph 21 the Properiy is acquired by Lender, Horzower's right to
any insurance policies and proceeds resulting from danmage to the Property prior to the acquisition shall
pass to Lender 1o the extent of the sums secured by this Security Instrument immediately prior to the
acqgmsiion.
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16, Condemuation. ‘The proceeds of any award or claim for dzmages. direct or consequential. in
commection with anv condzmnation or other taking of any pan of the Properiy. or for conveyance in lizu of
condemnation, ure hereby assigned and shall be paid to Lender.

In the event of 4 total taking of the Property, the procecds shall be applied to the suins secured by this
Sccunivy Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial
taking of the Property in which the fair markel valuc of the Propenty imimediately before the taking is cqual
10 or greater than the amount of the sums secured by this Security Instrument fmmediately belore the
taking. unless Borrower and Lender otherwise agree in writing. the sums secured by this Security
Instrument shall be reduced by the amount of the procesds multiphied by the iollowing fraction: (a) the tolal
amotmt of the sums secured immediately before the aking, divided by (b) the fair market value of the
Propenty immediately before the taking. Any balance shall be paid 10 Borrower. In the event of a partial
taxing of the Property in which the fair market value of the Propenty imumediately before the taking is less
than the amzunt of the sums secured immediately before the taking, unless Berrower and Lender
otherwise agrie in wriling or unless applicable law ctherwise provides, the proceeds shall be applied to the
sums secured Gy tisiz Security Instrumient whether or not the sums are then due.

IT the Propenty is 7bandoned by Borrower, or if. after notice by Lender to Borrower that the condemnor
offers to make an award 0. settle a claim for damages. Berrower fails to respond 1o Lender within 30 days
after the date the notice is given, Lender is autherized to collect and apply the proceeds, at its option,
either to restoration or repair of the Property or 1o the sums secured by this Security Instrument, whether or
ot then due.

Unless Lender and Borrower othrwise agree in writing, any application of proceeds to principal shalj
act extend or postpone the duc daie of the monthly payments referred 1o in pasagraphs 1 and 2 or change
the amount of such payments.

11. Borrower Not Released; Forbearurie By Lender Not a Waiver.  Extension of the sime for
payment or modification of amortization of the sams secured by this Security Instrument granted by Lender
10 any successor in interest of Borrower shall not o)esat: 10 release the liability of the original Borrower or
Borrower's successors in inferest. Leader shall nol b roquired to commence proceedings against any
successor in interest or refuse to extend time for paymizit or otherwise modify amontization of the sums
secured by this Security Instrument by reason of any demaiz) pade by e oniginal Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising uni right or remedy shall not be 3 waiver of
or preciudz the excrcise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co signers.  The covenants and
agreeincats of this Sccurity Instrument shall bind and beaefit the successees and assigns of Lender and
Borrower, subject 1o the provisions of paragraph 17. Borrower's covenanss aud agreements shall be joint
and several. Any Borrower who co-signs this Secunity Instrument but does nor exeeute the Note: (a) is
co-signing this Security instrument only to mortzage, grant and convey that Tiormwer's interest in the
Property under the tesms of this Secunty Instrument; (b) is not personally oblizated to pay the sums
secured by this Security Instrument: and {c) ageees that Lender and any other Borrower 1wy agree 1o
extend, medify, forbear or make any accommodations with regard 10 the tenms of this Scourie Instrunremt
or the Note without that Borrawer’s consent.

13. Loan Charges. If the loan secured by this Security Instrumeat is subject to a law ‘which seis
maximum loan charges, and that law is finally interpreted so that the interest or other loan chirges
collected or to be collected in connection with the lean exoced the permitted dimits, then: (a) any such loan
charge shall be reduced by the amount aecessary to raduce the charge to the permitted Bimit; and (b) any
sums already collecied from Borrower which exceeded permitted limits will be refunded 1o Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a
direct pavment to Borrower. If a refund reduces principal, the reduction will be treated as a pantial
prepayment without any prepayment charge under the Note.

JLLINOIS-SINGLE FAMILY -FNMA/FILMC UNIFORM INSTRUMENY FORM 3013 990
ISC/CMDTIL /0593/3073(0990)-1. PAGE SOF 8
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/ Substances that are generally recognized (o be appropriate 1o normal residential uses and to anintenance
. of the Property.
z Borrower shall prompily give Lender written notice of any investigation. claim, demand. lawsuit of other
5 action by any govemmental or regulatory agency or privale party involving the Propenty and any
| - Hazardous Substance or Environmental Law of which Borrowsr has actual knowledge. If Borrower leams.
ki i or is notified by any govemmental or regulatory authorily, that any removal or other remediation of any
: i Hazardos: Substance affecting the Property is necessary, Homrower shall promptly take all necessary
i remedial actions in xcordance with Environmental Law.
. As used in this paragraph 20, "Hazardous Substances® are those substances defined as toxic or

flammable vr. texic petroleum products, tovic pesticides and herbisides, volatile solvents, malerials
containing ‘askcitos or formaldehyde, and radicadtive materials. As used in this pamgraph 0.
*Eqvironmental L ow* means federal laws and laws of the jurisdiclion where the Propesty is located that
relate to health, <z or environmental pretection.

NON-UNIFORM ZOYENANTS. Borrower and Lender further covenant and agree as foliows:

21. Acceleration; Kencdies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any csenant or agreement in this Security Instrument (but not prior to
» acceleration under paragraph Vi unless applicable law provides otherwise). The notice shall

specify: (a) the default; (b) the actica vequired 1o cure the defaul(; (c) a date, not less than 30 days

- from the date the notice is given to Jorrower, by which the default must be cured; and (d) that failure

d 10 cure the default on or before the date specified in the notice ntay result in acecleration of the sums

; secured by this Security instrument, foreciosure by judicial proceeding and sale of the Property. The
notice shall further inform Borrower of the ri2%t to reinstats after acceleration and the right to assert
in the foreclosure proceeding the non-existence of o defauli or any other defense of Borrower 1o
acceleration and loreclosure. {f the default is nol cured on or before the date specified in ihe notice,
Lender at its option may require inmediate payment in full of all suns secured by this Security
Instrument without further demand and way turclose this Security Instrument by judicial
preceeding. Lender shall be entitled 1o collect all experaes incurred in pursuing the remedics
provided in: this paragraph 21, including, but not limiled (7, seasonable attorneys’ fees and costs of
title evidence.

I hazardous ‘substances by Environmental Law and the folloning substances: gasoline. kerosenc, other

an

22, Release. 1Lpon payment of all sums secured by this Secusuty lustrument, Lender shali release
this Security Instrument without charge 1o Borrower. Borrower shall pay ar ~scordation cests.

23. Waiver of Homestead. Borrower waives all right of homestead exeirplica in the Property.

e 24, Riders to this Security Instrument. 17 one or more riders are executed by Boirower and recorded
together with this Security Instrument, the covenants and agreements of cach such wder shall be
incorporated into and shall amend and supplement the covenants and agreements of this Security
Instrument as if the rider(s) were & past of this Security Instrumeat. [Check applicable box(es)}

D Adjustable Rate Rider L.} Condominium Rider D J-~4 Family Rider
D Graduaied Pavment Rider D Planned Unit Development Rider D Biweekly Paymemt Rider
D Balloon Rider ‘:‘ Rate lmprovement Rider D Second Homxe Rider

D Othar(s) [spezify]

FLUNOIS-SINGLE FAMILY-FNMAUFHLMC UNIFORM INSTRUMENT FORM 3013 990
ISC'CMDTIL//0894/3014(0990)-L PAGE7OF 38
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ORDER NUMBER: 1509 007708287 AH

STREET ADDRESS: €23 §. WALNUT AVENUE

CITY: ARLINGTON HEIGHTS COUNTY: Croox
TAX NUMBER: 03-31-402-032-0000

LEGAL DESCRIPTION:
LOT 132 (EXCEPT THE SOQUTH 2T FEET THEROF} AND THE SCUTH 25 FEET OF LOT 133 IN
FAIRVIEW, REING A SUSDIVISION CF PART OF THE SOUTHEAST 1/4 OF SECTION 31,

TOWNSHIP 2 NORTH, RANGE 1!, EAST CF THE THIRD PRINCIPAL MERIDIAN, IN 000K
COUNTY, ILLIBTIS.
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