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MORTGAGE

THIS MORTGAGE ("aceurity tnsiruwen? p is piven onMarch 26, 1998 « The morigapor is
MICHAEL L DALEEN AND ,CAROLYN DALEEN, HUSBAND AND WIFE AS JDINT TENANTS
A/K/N MICHAEL DALEEN

("Borrower”), This Security Instrument is given 10 FIRST 'UNT2N MORTGAGE CORPOAATION

which is orgurized and existing under the laws of NORTH CAROLIA s and whoss
akress is 1100 Corporate Center Dr., Raleigh, NC 27657-5066

("Larder”), Borrower owes Lender the principal sum of
Two Hundred Fifty-Six Thousand and No/100

Dolkies (LS. § 256,000,00 )
This debt is evidenced by Borrower's note dated the same date as this Security Instriaent ("Note™), which provides (or monthity
payments, with the full dedl, il nov paid carlier, due undd payuble on April 1, 2028 . This Seeurity
Instrument secures 1 Lendar: (n) the repayment of the debi evidenced by the Note, with inte est-and 1l renewals, utcn\luu-‘ Wi
mudifications ol the Note; (b) the payment of ol other sums, with interest, advineed ander pais Laph 7 1o proteet the seeurity of
this Seewrity [nstrument; and (¢) the performunce of Borrower's covenans and agreements undder this S urily Instrument and e
Nute. For this purpose, Borrower does hereby morigage, grant and convey to Lender the following gesessosd property loealed

coak County, Hlinwis:

LOT 4 IN BLOCK 21 IN ARTHUR T, MCINTOSH AND COMPANY'S HILLSIDE ADDITION TU
BARRINGTON, BEING A SUBDIVISION IN THE SOUTH 1/2 OF SECYION 1 AND THE NORTH 1/2 OF
SECTION 12, TOWNSHIP 42 NDRTH, RANGE 9, EAST OF THE THIRD PRINCIPAL MERIDIAN,
ACCORDING TO THE PLAY THEREOF RECORDED MAY 27, 1928 AS DOCUMENT 8924976 IN COOK
COUNTY, ILLINOIS PERMANENT INDEX NUMBER: 01-12-103-005

Lawyars Title Insurance (‘,ommﬂon
Parcel 1D #:
which hus the nddross of 300 EAST PRINCETON, BARRINGTON, IStser, Tty ]
Nlinois 50010 IZip Codo] (“Proparty Addeess");
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TOGETHER WITH all the improvements now or hercafier erecied on the propesty, and all cusements, appurienances, ind
fixtures now or herealter o part of Uie property. All replscements and additions shal) also be covered by this Securiy Instrument.
Al of the foregoing is referred 1o in this Securily Instrument as the “Property.”

BORROWER COVENANTS mad Borrower is lawfully seised of the estatec hereby conveyed and has the right 1o mongage,
grunt andiconvey the Proporty and that the Property js unencumbered, except for encumbrances of record, Borroser warrants ani
will dufemnd gencrally the tie to the Property ugainst all claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniforn covenants for national use and non-uniform covenanis with limited
variat.ong by jurisdiction (o constilute o uniform security insiument covering real property.

UNIFORM COVENANTS, Bormrawer and Lender covenant and agrec as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges.  Bomowes shudl prompily pay when due the
principal of and imcres) on the debi evidenced by the Note and any prepayment and lae charges due eader the Nole.

2. Funds for Taxes and Insurance.  Subject 1o applicable law or to a wrilien waiver by Lender, Borrower shall pey to
Lenckr on the day monthly paymenis are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yoarly tixes
and avsessments which may auain. priority over this Securily Instrument as a licn on the Propenty; (b) yearly leasehold payments
or ground rents on tie Froperty, if any; (c) yearly hazard or property insurance premiums; (d) yearly Nond insurance premiums, if
any; (0} yearly mongas< insurance preminms, if any; and (f) any sums payable by Borrower 1o Lender, in accordarce with the
provisions of paragraph(B. in licu of the payment of morigage insurance premiums. These ilems are called "Escrow lleins,”
Lender may, at any ime, czidect and hold Funds in an amount not i exceed the muximum amount a lender for a federally relaed
morgage loan may require foi Surrower's escrow account under the federal Real Esiate Sertfement Procedures Act of 1974 as
amended from time to time, 12 US.C, Section 2601 ct seq. ("RESPA”), unlcss another law that applics 1o the Funds seis a Jesser
amount, If so, Lender may, a1 any £, colleet ang hold Funds in an amount not 1o cxceed the lesser amount. Lender iy
estimate the amount of Funds duc on the 'asis of carrent data and reasonabice estimates of expenditures of future Escrow liems or
otherwise in accordance with applicable law,

The Funds shall be held in-an institution whose ceposits are insured by a federal agency, instrumenality, or eutity (including
Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds 10 pay the Escrow
ltents. Lender may rot charge Borrower for holding ara app'ying the Funds, annually annlyzing the cscrow accoumt, or verifying
the Esciow Jicms, unless Lender pays Borrower interest i the Funds and applicable law permits Lender 1o make such a chuspe.
However, Lender may require Borrower 10 pay a one-lime chiage for an independent real estate 1ax reporting service usul by
Lender in connection with this Joan, unless applicable lsw provides owherwise. Unless an agreement is made or applicable Jaw
requires inlerest 1o be paid, Lender shall not be required to pay Lorewer any interest or carnings on the Funds, Baower and
Lender may agree in writing, however, that inerest shall be paid on tse runds, Lender shill give 10 Borrower, withoul charge, an
annunl aecounting of the Funds, showing credits and debits to the Funds 207 the purpose for which cach debit to the Funds was
matle, The Funds are pledged as additional security for all sums secured by tit Sccurity Instrument,

If tho Funds held by Lender exceed the amounts permitied (o be heid by appitsabk law, Lender shall account 1o Borrowe: for
the excess Funds in accordance with the requirements of applicable law. If the amaunt ol the Funds held by Lender at any tini is
not sufficient 1o pay the Escrow Hems when due, Lender may so notify Borrower in wittizg. and, in such case Borrower shal pay
to Lender the amount necessary 10 make up the deficiency. Borrower shall make up the feficiency in no more fan twelve
monthly paymenss, ot Lender's sole discretion,

Upon payment in Tull of all sums secured by this Security Insirument, Lender shall promptiy refund 10 Borrower any Funds
held by Lender, I, under paragraph 21, Leader shall acquire or sell the Property, Lender, prior 1o/the scouisition or sale of the
Propety, shufl apply any Funids held by Lender at the me of acquisition or sale as a credit against 2ic cums secared by this
Sccurily Instrument. |

3, Apphication of Puyments,  Unless applicable law provides otherwise, all payments received by Lendir @ider paragraphs
1 ond 2 ghall be upplicdd: first, to any prepayment charges due under the Note; second, 1 amounts payable under paragraph 2;
third, 1o inferest due; fourth, to principal due; and last, 1o any Iatc charges duc under the Note.

4, Churges; Licns, Bomower shafl pay all uixes, asseasments, charges, fines and impositions attributable to the Progieriy
which may auain priority over this Security Instruraent, and Jeasehokd payments or ground rents. if any, Borrower shall pey these
obligations in the manner provided in paragraph 2, or if nol paid in thal manncr, Borrower shall pay them on time direct!7 to the
person owed payment, Borrawer shall promptly fmish o Lender ul) notices of amounts to be paid under this parag @ph. If
Borrower makes thesce payments directly, Borrower shall prompily fumish to Lender receipts evidencing the payments,

Borrower shull prompuy discharge any lien which has priorily over this Security Insiument unless Borrower: (a) agress in
writing 10 he payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the Yien
by, or defends against enforccment of the Jien i, Jega) proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien; or (¢} secures from the holder of the licn an agreement satisfactory io Lender subordinating the Jivn 10
this Securily Instrament, If Lender determines that any part of the Property s subject 10 a lien which may attain priority over this
Security Instrument, Lender may give Borrower & notice idemifying the lien, Borrower shall satisfly the fien or wke one of inpre
of the actions set forth above within 10 days of the giving of notice, o { ,§'
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5, Hwaaed or Property Insorance,  Borrower sholl keep e improvermer s now existing or hereufier erected on the Propeny
insurech aguinst loss by fire, huzards included within the term “cxiended cosernge” and any other hazards, including floods or
Hooding, (or which Lenler requires insurunee. ‘This Insurnnce shall be muinti ned i e goouwnts wed for the periods dat Lendes
requires, The snsurmee carrier providing the inssrance shadl be cboren by Borrower subject to Lender’s approval whicl shall nol
be unreasonably withheld, 1§ Borcower Tails to maintnin coverige deseribed above, Lender may, o Lander's option, ¢htin
caverage b proteet Lendee's rights in the Propenty in accordance with paragraph 7,

Allinsurance policies mwl renewals shall be secepmiable W Lendbe sind shall include o standard morgage eliuse. Lender shall
fve e right o hokd the policies and renewals, 1§ Eender requites, Boreower shall promply give 1o Lender all receipts of i
premivis und rencwal notices, 1o the event of loss, Rorrawer shall give prompd netice to the insuranee career and Lender, Lande
mwy make proot of joss T aol made prosgly by Borrower,

Unless Lender nnd Borrower atherwise agree in writing, insuranee proceeds shall be upplicd o restoration or repair of the
Property dusmged, i€ the restoration or repair is coonomically feasibhe and Leader's security Is not tessened, 1 the restoration or
repuit 18 not eeonomicntly feasible or Lender's seeurity would be Jessened, e insuranee proceeds shadl be applicd o e sums
secured by this Seewsiy Tnstrament, whether or not then due, vith any excess paill o Borrower, 15 Barrower abandons the
Property, or does notaswer within 30 days 0 notice from Lenger that the insurance carrier hus offered o seitle o vlwim, then
Lender may collect thengimanee proceeds. Lender may use the proseeds 10 repuir o restore the roperty or & pay sums secured
by this Security Instrameriwhisther or not then due, The 30<day perod will begin when the notice is given,

Undess Lender and Doreosezotherwise agree in writing, any spplicaton ol proceeds o principul shall bot extend on posipone
the dlue die of the monthly payiieris reteered o in pacagraphs | end 2 or chinge the amount of the puymenis. 1 ander parag raph
21 the Property is aequered by Lender, Borrower's right W any insuranee policies and procecds resalting from damage 1o the
Property prior o the acquisition shiti puss. 1o Lender w0 the extert of the sutes securced by this Sceurity Distrument immediately
prioe lo the pequisition,

f Oceapuncy, Preseevition, Mastenanee v Protection of the Peoperty; Boreower's Lonn Application; Lenseholds,
Horrower shall occupy, vstablish, and use the Prosecty as Borrower's principe] residence within sixty days nfter the execution of
this Seeurity Instrament and shall continue w oeeupy e Propeny as Borrowe's principal residence Tor at least one yenr afier the
tate of oceupancy, unless Lender otherwise agrees v v eimg, which consent shall nat be unreasonably withheld, or ualess
extenuating circumstances exist which are beyond Borrowern s conirel, Borrower shall net destroy, damage or insgpair the Propeny,
allow the Property W deterioruie, or commit waste on the Plopery. Horroveer shadl be o defual i any forfeiture acticn or
proceeding, whather civit or crinvinnl, is beguo Uit in Lender's good fait judgment coukd result in forfeitare of the Fropeny or
otherwise materinlly impair the lien erented by this Security Tostnimiednt or Leader's security interest, Borrower maoy cure sich g
defnule and reinstate, ss provided in poragraph 18, by eausing the acsn e proceeding o be dismissed with a ruling thid, in
Lender's good faith determingtion, precludes farleiture of the Borower'saeieeest in the Property or other material impainment of
thee fien created by this Sceurity [nstrument or Lender’s seeurily interest, Bosrower s2all also be in defuull it Borrower, during the
lown npplication process, gave maerially fulse or ingecurate infermmion or sitements wender (or Tailed w provide Lender with
any materinl information) in connection with the loon evidenced by the Now, ineiedgiag, but not limited 10, representwions
concerning Borrower's cecupaney of the Property ns o prineipad residence, 11 this Sceurity Sisizument is on n lensehold, Borrower
shall comply with al! the provisions of the tease, 15 Borrower acquires fee title 1 the Propeny; e Teasehald and the fee title shall
notmerge unless Lender agrees w the merger in writing,

7. Protection of Lunder's Rights in the Property, [f Borrower fails o parform the coveninis zad agreements containd in
this Sceurity Instrument, or there is a legn) proceeding thay may signilicantly nffect Lender’s righvs i e Property (such as o
proceeding in bankrupiey, probate, for condemnntion or forfeiture or 1o enforee laws or regulmions), thea baeder may do ond pay
for whitever is teeessary 1o protect the value af the Properly and Lender's cights in the Property. Lender s acions may inglnde
patying wny sums securcd by u lien which hus priority over this Security Tostrument, sppearing in court, (aving reasor bk
alarneys’ fees and entering on the Property (o mnke repairs. Alhongh Lender may take aetion under this paragraph 7, Lender
toes not have Lo do so.

Any amounis disbursed by Lender under this paragraph 7 shail beeome additional debt of Borrower secured by this Sceity
[nstrument, Unless Borrower and Lender ngree to other terms of puyment, these amounts shil) bear interest from the diie ol
disbursement a the Note rate and shall be payabde, with interest, wpon notice Frem Lender o Borrower requesting payient,

8. Mortgage Insurnnee  1f Lender required morigage insurines as a conddition of making the loan seeured by (his Secority
[nsteument, Borrower shadl pay the promiums required 10 muintain the mortgnge insuranee in elfect, I, for any reason. the
monignge insuranee coverage required by Lender lupses or ceases o be in eleet, Borrower shadl pay the premiums required 1o
obtain coverage substantinlly cquivalent o the morignge insurance previously in effect, st o cost substantinlly ¢quivalent ke the
cost to Borrower of the mortgage insurance previously in effeet, from an o'ternmie morigage insurer approved by Lender, 11
substntially cquivalent imorigage insurgnee coverage is oot availuble, Borrower shall pay 1o Lender each month i sum equal to
one-twetfth of the yearly mongage insurance preminm being paid by Borrower when the insurance covernge hpsed or ceasedd o
be in cffeel, Lender will aceopt, use und retain these payments us a loss reserve in lien of morlgage insurance, Loss resgrve
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payments may no longer be requinsd, of the opton of Lender, if morigage insorance covernge (in the amount and for the period
thin Londer sequires) provided by an insurer approvid by Lender ngnin becomes available ind is oasinad. Borrower shall pay the
premiums. required 1o maintain mongage insurance: in effect, or 1o provide a loss reserve, until the requirement for mongage
insurance ends in accordance with any writien agrecment between Botrower and Lender or upplicatde law,

B Inspection.  Lender or jts agent may make reasonable entrics upon and inspections of the Propeny. Lender shalt pive
Barrower notice at the time of of prior 1o an inspection specifying reasonahle cause for the inspection.

10, Condemnution, ‘The proceeds of any award or clim for damages, disect or consequential, in connection with siny
condemnation or other wking of uny part of the Property, or for conveyance in Jicu of condennation, are hereby assigned jnd
shall be puid o Lender,

Tn the evenl of a towl wking of the Property, the proceeds shall be applicd 1o the sums sccured by this Secunty Instrument,
whether or not then due, with any excess paid 1o Borower, In the event of a partial wking cf ihe Propenty in whicl; the fair markel
value: of the Property immedintely before the wking is equal 1o or preater than the amount of the sums secured by this Security
_ Instrument immedintely before the (aking, unless Horrower and Lender otherwise agree in wriling, the sums secured by Ihis
! Sceurity Instrument shall be reducedd by the amount of the procecds multiplied by the following fraction: ) the 1o1al amount of
: the sums secured andiately before the 1aking, divided by (b) the feir marke! valve of the Property immediaicly before he
tking. Any bulance shail e paid 1o Borrower. In the: event of a partial 1aking of the Property in which the fair marke! value of he
Propeny Immediaiely tefor the wking is less than the amount of the sums sccured immediaicly before the wking, unless
Borrawer and Lender othzewdar agree in writing or unless applicable law olhierwise provides, the proceeds shall he appiicd to the
sums secured by this Securlty imswrznent whether or not the sums are then due.

I the Property is abandoned by Forrower, or il afier nolice by Lender 10 Borrower that the condemnor offers (o make an
award or sentle a claim for damages; sorrower fails (o respond 1o Lender within 30 days after the date the notice is piven, Lender
is nuthorized 1o collect and apply the procesdscat its option, cither to sestoration or repair of the Propenty or (o the sums secured
by this Security Instrument, whether or not tien 2

Unless Lender and Borrower otherwise agrie in wriling, any application of proceeds 1o principal shall not exiend or postpone
the due dale of the monthly paymenis referred 1o in Jgagraphs 1 wnd 2 or chiange the amount of such payments.

H, Borrower Not Releused; Forbearance By Leadzr 4ol » Walver, Exiension of the tme for payment or madification
of smontization of the sums secured by this Security Instument eranied by Lender w any successor in interest of Bomower shall
ot operate (o releuse the lisbility of the original Borrower or Borower's successors in interest. Lender shall not be requirad 11
commence procecdings against any successor in intenist or refuse 1 extend Lime for payment or otherwise modify amontization of
the sums secured by this Security Instrument by rcaspn of gny dematd made by the origingl Borrower or Borrower's successors o
in interest, Any forbearance by Lender in exercising any right or remedy sball not be o waiver of or preciude the exercise of any :
right or remedy,

12. Successors and Assigns Bound; Joint and Several Liability; Co-zigaers, The coverants and agreements of this
Sccurity Instroment shall bind und bencfil the successors and assigns of Lender and Borrower, subiect to the provisions of
paragiaph 17, Borrower's covenunts and agreements shall be joint and scveral, Ary, Borrower who co-signs this Security
Insirument but does not execute the Note; (a) is co-signing this Sccurity Instrument-on';-1 morignge, grant and convey that
Borrower's interest in the Propeety under the terms of this Security Instrument; (b) is not'j enonally obligated o pay the sums
secured by this Security Inswument; and (c) agrees that Lender and any other Borrower may zi:ee 10 exiend, modify, forbear or
muke any sccommodations with regurd to the terms of this Sccurily Instrument or the Note withoul thi Barrower's consent.

13, Loan Charges,  If the lonn secured by this Sccurity Instrument is subject 10 a Jaw which e, siaximum loan charges,
wnd that law is finally interpreted so that the interest or other loan charges collected or to be collected in cnnection with the loun
exceed the permitted limits, then: (u) any such Joan charge shall be reduced by the amount necessary to redace the charge 1o the:
permitied limit; and (b) any sums already collected from Borrower which exceeded permitied limits will be refuaced 10 Bomewes.
Lender may choose 1o make this refund by reducing the principal owed under the Note or by making a direct payment w
Borrower, If a refund reduces principal, the reduction will be treated as a partin) prepayniest without any prepayment charge
wnder the Note,

14, Notices.  Any nolice 1o Borrower provided for in this Sceurity Insirument shall be given by delivering it or by mailing i
by first class mail unless applicable law requires use of another method, The notice shall be direcied 1o the Property Addzass or
any ather address Borrower designaies by notice 10 Lender. Any notice 1o Lender shall be given by firsi class mail to Lender s
address swted hercin or any other address Lender designates by notice 1o Borrower. Any notice provided for in this Securily
Instrument shall be deemed 10 have been given to Borrawer or Lender whes given as provided in this paragraph.

15, GGoverning Law; Severability. This Sccurity Instrumemt shall be governed by federal Jaw and the law of the ¥
jurisdiction in which the Property is located, In the dvent that any provision or clause of this Securily Instrument or the Nole
conflicls with applicable law, such conflict shall not afiect other pravisions of this Security Instrament or the Mote which can be

given effect without the conflicting provision. To this end the provisions of this Sccurity instrunient and the: Nole are declared 12

be severable,
Indinte: u}'ﬂ’ﬂ:}
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16, Borrawer’s Copy. Borrower shall be given one conformed copy of te Note and of this Security Instrumen,

17, Vransfer of the Peoperty or w Benefietal Interest in Boreower. 1 all or any pasyof the Property or unry itterest i i, is
sold or transferred {or 31 3 benelicial interest in Boreower is sokl or wansforresl and Borrower is not o nalarad person) sithow
Cender's prior weitten consent, Lender miyy, wuis aption, require itrsedinge payiment in fult of all sums seeared by this Seeasity
Instrument. Towever, this option shall not be exereised by Lender i exercise is prohibited by federat Taw s of the date of his
Scenrity Instrument,

If Lendder exarcises s option, Lender shidl give Borrower notice of acceleration, The natice shall provide n period of not ess
than 30 days Trom the dwte the notice i delivered or mailed within which Borrower must pay all sums secured by this Securily
Instrument, 1 Borrower (uifs 1o pay these sums prior W dre expimtion of this pariod, Lender may invoke any remedics permiited
hy this Sceurity Insirument without further notice or demne! ot Barrower,

I8 Borrower's Right 1o Relnstte. 11 Borrower mueels corain condidions, Dorower shall have e right w Live
eipreement of this Sceurity lnsteument discontinged muny the orior w the carlier of: () 5 days (or sueh other period ns
applivable lnw may speeily (or reinstitement) betore sule of the Property pursiant 1o any power of sale contwined it this Seeurily
tnsteument; or (b) eazy of n judgment enforeing this Scenrity Tnstrurient, Thos: conditions are i Borrower: () pays Lender ul
sums which then woaed be due under this Seeurity Instrument and the Note as i no accelerstion hud ocenrred; (b) eures any
defuult of any other coyanants or wggreeriients; (¢) pays m) expensts ineurrod i enforeing his Security Instrutent, inchuding, bl
tot limitedd W, reasonubicaiomeys’ fees; and (d) wkes such setion as Lender moy rensonnbly reguire w0 sssure thid dhe tien ol dris
Security Tnstrument, Leade ~rights in the Propenty and Borrower's obligation o pay the sums secured by (s Secarity
instrument shilll contittue: ancigsages, Upon: reinstitement by Borrower, this Securlty Instegment and the ubligntions: secured
hereby shall rewin Tully effectiveasifno aceeleration had occuresd, However, this right o reinste shill notapply i the case of
pecelention under parmgaph 17,

19, Sale of Note; Chanige of Loan Servbigr, The Nole or o partind interest in the Note (ogelier with this $Sevunty
Instrument) miay be sofd one or tore times witia! prior notice b Borrower, A sale muy resultin o chisige i the entity (known
s the “Loan Servicer”) thut colivels monthly paymersts doe uncer the Nowe wwd this Seeurity Tastrament, ‘Fhere afso may b ane ar
mare chatiges of the Eoan Servicer mnreled to n'solool the Note, (1 there ts o chunge of the Lom Servicer, Burtower wiil by
paven writlen nowce of die ehange in accordance withompgraph 14 above and applicable taw, Tlie totiee will siste the g and
idddress of the nes Loan Servicer andd thie wddress w which peements shonkl be made. "The notice will wlso comtain any other
infoeenation roquired by applicable luw,

20, Hweardous Subsinees. Borrower shll nol canse or ot the presenice, tse, dispasal, stomge, o1 release o iy
Huenedoos Substunees an or in the Progerty, Borrower shall not do,aor allow anyone else o do, anything affecting the Propeny
thitd is i vioktion of nny Environmentl faw, The preceding tw.r sensees shall nos apply 1o the presence, use, or storage 0 the
Croperty of small quartitios of Pazardous Substances thal wre generlly e sgtzed 10 be approprinie ko sormad residentisd uses
and 0 mminteninee of the Property.

Borrower shall prompily give Leader writen notice of ey investigal.on, o, demand, tawsuit or ather setion by any
governmental of regulnory agency or priviee party invalving ke Property wid any Jesrdous Substanee of nvirosment il 1w
of which Boceower i actual knowledge, I Borrower faens, o+ is notitied by wny goveeedaaial or segulmory authority, that any
removil or other remedingtion of any Hazardous Substianee afleimg the Property s necesaicy, asorrower sl prompily ke
necessary remedial aekons in neeordanee with Enviranienal Law

As ased i s parggeoph 20, "Hazardows Substanees™ aee those subsdances defined ns toxicar-hzardous. substarees by
Environmenial Las unc the Yollowing substancess gusoline, kerosene, othier {lommable or toxic sarlenm produet, oxic
pesticides undl herbicides, volatile sotvents, nieerials contining ashestos o Formauidehyde, wnd radioseiss materials, As used in
this parageaph 20, "Environmental Law" means federal liws are biws of the jurisdiction where the Propeio s located dun relaie
o healths, sabely or envieonmenta) proteetion,

NONUNIFORM COVENANTS. Borrower amd Lender funther covenant and agree as fodlows:

21, Acceleration: Remedles, Sender shall give notice to Barrpwer prioe 0 neceleention following Boremswer's beeaeh of
why coventl or wareement In this Security Instroment (bt not prior 10 pecelermion under purngraph 7 unless
applicabie taw pravides atherwise), 'The notlee shill specify: () the defuudt; () the action reguired 1y cure the defanlis (v)
i divte, not less thin 3 days feam the dite the notlee is given to Burrower, by which the defult must be cored; and (1)
that fainre 1o eure the defunlt on or before the date specified In the motiee may result in aceelerition of the sums sectired
by this Security Instrument, foreclosure by Judicial procecding nod side of the Property, ‘The novice shall further infoem
ihurrower of the right to reinstaie after seeelerntion and the vight to sssert in the foreclosire proceeding the non-existenee
of o defanlt or uny other defense of Borrower Lo ueeeleration nnd forectosure, 1T the defandt is not cured i or hufore the
date speeified In the notice, Lender, nt its option, may regulee mmedinte payment In full of all sums secured by this
Seeurity stramrent withow) forther demand and may foreclose (s Security Tnstrument by judich proceeding. Lender
shalt be entitied to colleed alt expenses incurreed in pursaing the remedies provided In this paragraph 21, inclading, hut not
amited to, veasonuble attorneys® fees and costs of tithe evidence,

Ttrale: (lujj’ .f:if/'}
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22, Refense,  Upon paymeni of al} sums secured by this Security Instrument, Lender shail release this Security Insirument {0
Boivower, Borrower shall pay any recordation costs, Lender may char e Borrower a fee for releasing this Security Insirunent, but
only if the fec is paid 10 1 third pany for scrvices rendered end the charging of the fee is pesmitied under applicuble law.

23, Walver of Homestead. Borrower walves all right of homesicad exemption in the Propeny.

24, Riders 1o this Security Instrument. 1 one or more riders are execuied by Borrower and recorded together with chis
Security Instrument, the covenants and agreements of cuch such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Securify Instrument.

(Check applicable box{cs)) . "
[ X] Adjustable Rawe Rider [__) Condominium Rider [0} 1.4 Family Rider
[ -] Gradunted Payment Rider [ ) Planned Unit Development Rider | Biweekly Puyment Rider
.1 Balloon Rider [_] Rate Impravemens Rider | Second Home Rider

‘. "I VA Rider (] Onher(s) {spesity)

BY SIGNING BELOW, Borrower accepts ant agrees to the terms and coveniiis conummd in this Security Insirument and in
any rider(s) executed by Borrower an recorded with i,

Wineusos:
//JJ/ é e (Seal)

[ GHAEL L DM. Roowr 1

Gw &JL R |
DIRDW D‘LEE” HRonowe

2./ c{/ﬂm

Sty T e e ASeal)

-Horrawee Homower

STATE ()F ILLI N()lb. Caounyy ss:

2/ //// W » & Nptary Publnc in and for yu ro my el ~mw;y certily i

,,,g/%v

signcd und delivered the snicl instrument ue
Given under my hand and officia) seal, this

My Comsnission Expires;

N KATTA
STt OF LN

CAROLY )
!
TARY PURLE, B pIRES 12/9/2000

Wy COMMlSSlON

@B SHUL) aom  eagesaic  Form 3014 9180
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FIXED/ADJUSTARLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

THIS FIXEDADIUSTABLE RATE RIDER is mmle this 26th duy of March
1998 » andd is incorporated it and stud! be decmed 10 amesd snd supplement the Mortgage, Deed of “Trust or
Suegurity lJLLd (the "Security Instrument”) of the same date given by the undersigned (the "Borrower™) 10 secure
Rorrower's Fixed/Adjustable Rate Note (the "Nowe”y o FIRST UNION MORTOAQE GORPORATION
(the "Lender™) of the same dawe and covering the property
deseribed in the Security Instrament and locaed ab:
300 EAST PRINCETON, BARRINGTON, IL 60010

ilropeny Address)

THE NQTZ-PROVIDES FOR A CHANGE IN THE BORROWER'S FIXED INTEREST
RATE TG A¢-QDJUSTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT
THE BORRUWER'S ADJUSTABLE INTEREST RAYE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENAINT . An addition to the cavenans and agreements made in the Secarity Instrmment,

Baerawer and Lender further coveniat anetoauree as ollows:
A, ADJUSTABLE RATE AND MONCHLY PAYMENT CHANGES
The Note provides for an initinl fixed inlerest pie of — 7,2500 o, The Note also provides for &
change in the initind fixed rute t an adjustable lerest rate, os follows:
4. ADJUSTABLE INTEREST RATE AND MUiTHLY PAYMENT CHANGES

(A) Change Dates

The initigl fixed interest rie | will puy will chaege to an adjustable interest rte oy the first duy of
April , 2008 v the sdjustat=ie nterest cate T will pay may chinge on i day every
F2th momb thesenfier, The dote on which my initind fixed interastiste chunges © an adjusiable inlerest rte, nnd each
date on which my ndjustable interest rte could change, is cudled o "Change Date,”

(/) The lndex

Heginning with the first Change Dute, my adjustable interest rite wil' be sised on mn Index, Thie "ludex” is the
weekly average yield on United States Treasury seewrities ndjusted 1o i consi muturity of 1 year, os made availibie
by the Bederal Reserve Boued, The most recent Index figsare available as of e dive A3 days before each Change D
is cadled the "Current index,”

I the Index is no longer wvailable, the Note Holder will choese a new index ‘shivcis based upon comparable
informmion. ‘The Note Tolder will give ne notice of this shoice,

() Cabeulation of Changes

Before cich Chunge  Date, the Note  Molder  will enfeulvie my  oew  interesy” sie by adding
Two and Throee-Fourths pRECHRIEE PUIBIES)
( @,7500 W) 1w e Current Index, e Nowe Holder will then round the »asall of this
nekdivion w the nearest one-eighth of one pereeninge point {0128%). Subject 1o the Tinns sied in Section (D)
below, this rounded wmount will be my new imerest rsie until the neat Change Dite,

The Note Holder will thess determine the amount of the monthly piayment thit would be sulTicient w repay the
anpinid priveipal thin T am expeeted o owe ot the Change Date in 1)) on the Masseity Dale al my new inlerest rue in
substantinlly equal payments, The reswht of this caleatition wil be e rew amomt of my nonthly payment

MULTISTATE FIXENMADJUSTABLE RATE MIDER « 1 YEAR TREASURY INDEX - Single Famity
Fannio Mae Unilorm Instrimen

@ 2438 (1080 Fotm 3 1&2 5!04 / } |
VMP RORTOAQE TORKS - (0001301 "N” ,
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(D) Limits on Interest Rate Changes
The interest rate 1 am required (o pay at the first Change Date will not be preater than 12,2500 F
orless than  2.7500 %. Thereafter, my adjusiable interest rale wilk never be increased or decreased
on any single Change Date by more than (wo percentege points (2.0%) from the rate of interest ] have been paying
for the preceding 12 monihs, My interest rate will never be greater than 12, 2500 %.
(E) Effective Date of Changes
My new interest raie will become effective on each Change Date, 1 will pay the amount of my new monthly
payment beginning on the firsi monthly payment date afier the Change Daie until the amount of my mombhly :
puyment changes again, o
{F} Notice of Changes
The Note Holder will deliver or mail 1o me 4 notice of the change in my initin! fixed imerest rale 1o an adjusiabld
interest reie and of any chunges in my adjustable inrest rae before the effective date of any change. The notice wili
include the arwcunt of my monthly payment, any information required by law 10 be given me and also the elephonc
number of a pirsea who will answer any question 1 may have reparding the notice,
B, TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN HORROWER
1. UNTIL RORROWER'S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE X
INTEREST RATE UNDPLR THE TERMS STATED IN SECTION A ABOVE. UNIFORM COVENANT 17 ]
OF THE SECURITY INSZZUMENT SHALL BE IN EFFECT AS FOLLOWS:
Transfer of the Pruperty or a Beneficiad Inferest in Borrower, 11 oll or sny pant of the
Propenty or any imterest in ot is sold or transferred (or if a beneficinl interes) in Borrower is soid or
vansferred and Borrower is (10! & natural person) without Lender’s priur wrillin consent, Leader
may, at its oplion, require imrio’ate payment in full of all sums secured by this Sccurity
Insirument, However, this option siall pot be exercised by Lender if exercise is prohibited by
federal law ns of the date of this Sepusity instrument,
Il Lender exercises this option, Lender zam! give Borrower notice of acceleration, The notice .
shall provide g period of not Jess than 30 duy< foem the date the notice is delivered ar mailed within
which Borrower must pay all sums secured by this Security Instrument. If Borrawer fails o pay
these sums prior 1o the expiration of this period, LenZer may invoke any remedies permitied by this
Security Instrument without further notice or demand on dzirower.
3, WHEN BORROWER'S INITIAL FIXED INTEREST PATE CHANGES TO AN ADJUSTADLE
INTEREST RATE UNDER THE TERMS STATED IN SECTION A / BOVE, UNIFORM COVENANT 17
OF THE SECURITY INSTRUMENT DESCRIBED IN SECTION 33 ABOYE SHALL THEN CEASE T0
BE IN EFFECT, AND THE PROVISIONS OF UNIFORM COVENANT 17 OF THE SECURITY
INSTRUMENT SHALL BE AMENDED YO READ AS FOLLOWS:
Transfer of the Property or a Neneficlal Interest In Borrower, )0 al} o any pan of the
Property or any imerest fn it is sold or transferred (or if a beneficial interest 1> Bormwer is sold or
tronsfersed und Borrower is not o rtural person) withou Lender's prior writter. conaent, Lender
wmay, al i opion, require immedisic payment in full of all sums secured by ‘it Sccunty
Instramen, However, this option shall not be excrcised by Lender if excrcise is profiriied by
federn) Jaw as of the dute of this Seeurily Instrument. Lender also shull not exercise this opticnif:
{a) Borrower causes 1o be submitted 10 Lender information required by Lender to cvaluate the
intended transfesee s il a now Joan were being mode 10 the transferee; ond (b) Lender reasonably
deiermines thot Lender’s sceurity will not be impaired by the 1oan assumption and that the nsk of a
breach of any covenant or agreemaet in this Security Instrument is accepiable in Lender,
To the extent permitied by applicable law, Lender may charge a reasonable fee as a condition
0 Lender's consent 1o the loun assumption, Lender also may require the trausferee o sign an
nssuimption agreement that is acceptable 1o Lender and thut obligates the uunsferee 1o keep all the
promises and agreements made In the: Nole and in this Security Instrument, Bosrower will continue
w0 be obliguied under the Nole and this Security Instrument unless Lensker releases Bomrower n
thi"ﬂ. Initadn: "lcfi;f%’)

q-lﬂﬂ (9408).02 Mage 7ot Frem 3102 5194
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I Lender exercises the opion o regaire :amedie payment in full, Lender shall give
Harrower notice of aceekesmion, The notice shiall provide i period of not less than 30 days from the
Unte the natce i debivered or madled within which Borrower must pay all suns secured by this
Security lnsirument. 11 Boreower fails o poy shese sums peior o the expintion of this patiol,
Lender mity ivoke sy remedies permilied by Dis Seeurity Instrment withow further notice or
demand on Eorrower,

BY SIGNING BELOW, Borrower uceepis ond agrees to e lerms ad covenamts contained in this
Fixed/Adjustable Rote Rider,

57 /
. /.ﬁ'ljw z’f,’f ,ﬁ ( o . .. (Seab)
H HAEL L TACEEN

, (Mi[’h, w?aﬁxﬂ e {Scal)

CA"Di.yN UALEEN Horowes
0
. J‘/f: /‘ ’ . (Seab

Honown

QDurrower

(Sund)

Hontovrer

m.aqaa {1406}.02 Pagusial g Fornt 2102 5/94
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