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ENTOPPEL AGREEMENT

THIS AGREEMENT made and entered into this 23rd day of January, 1998, by and between
Mary Lee Haslon, hercinaller reterred 10 as OWNER(S). and the VILLAGE OF ARLINGTON
REHTS, analtinois Municipal Corporation in Cook County. Hlineis, hereinatier referred 10 as
the VILLAGE:

WHEREAS, the VILLAGE s an agent tor disbursement of funds for the Housing Rehabilitation
Loan Program under the autherity of Title 24, Part S7¢, Community Devetopment Block Grants.
and. pursuant to the Housing s Community Development Act of 1977 of the United States
Congress; as such, renders interesttree loans or funds 5o qualiticd property owners in the
Arlington Heights community which arelavailable to improve the quality of life ol its citizens
through the maintenginee of their homes (n.conformance with the Arlington Heights Municipal
code, subjeet to certain terms and conditions; and

WHEREAS, the OWNER(S) have, on the 27th duv.of Marel, 1997, applied to the VILLAGE
tor a loan in the amount of Eleven Thousand Three Hzadred Forty and 00/100 Doliars
(811,340}, The Village authorities have found the purposes proper and appropriste. and have
determined that the OWNER(S) are the holders of record title ofthe property benefited by said
loan and are otherwise yualified to improve and maintain the recl praperty commonly known as
1226 W, Campbell, Avlington Heights, 1L, and as owner of real progenty located as follows:

LEGAL DESCRIPTION

Lot 200 in Murcey's Arlington Park Vista, being a Subdivision of Lot 6 in Bio¢h 2-in Hoeltz
addition to Arlington Heights, being a part of the £ % of the SW 1/4 of Sectinn 34,
Township 42 North, Range (1, East of the Third Principal Meridian, aceording to-ticplat
thereof recorded of said Hoeltz addition on 6/21/07 as decument #4,055,893, in Cook
County, Hinois,

PN #03-30-316-022
WHEREAS, the parties desire to memorialize the terms and conditions of their finaneial

agreement 1o effect said improvements, in order that the interests of the governmental bodies
participating in the disbursement of fuils can be rendered seeure:

LECAL DEPARTMENT

VILLAGE OF ARLINGTON MEIGHTS — RETURN TO:
33 South Arfington Helghts Rd. ﬂ - ROX 14 1

Arlington Heights, IL 40805
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NOW, THEREFORE, in consideration of the VILLAGE'S authorizing and disbursing certain
funds as described herein to or on behalf of the OWNER(S) for the imp-ovement and
maintenance of the property described above, the parties hereto agree as follows:

1. OWNERS(S) will comply with all requirements, regulations, and suggestions of the
VILLAGE or any other related governmental body conceming the purpose and terms of the
Single-Family Rehabilitation Loan Program.

2. It being the express intent of OWNER(S) to provide the VILLAGE a lien against the
subject real picperty as security for the loan aforesaid, and to serve notic¢ upon future
purchasers, assigiess, estate representative, morigagees, and all other inerested persons, that a

' certain amount is dde’and owing to the VILLAGE, OWNER(S) agree that this agreement shail te
a free and voluntary actond its terms shall be binding upon and between the grantees, assignees,
representative. execuiors, administrators, and successors in interest of the OWNER(S} as a
covenant running with theiand 1mtil released by the VILLAGE by appropriately recorded
instrument.

3. The OWNER(S) agree that ikeir interest in the subject property will not be assigned,
sold, transferred, distributed, deeded, or conveyed in any manner whatsoever, inciuding
; distribution to heirs or devisees upon the dearh of all OWNERS, without the written consent of
, the VILLAGE. given prior to any such transfer ind after OWNER(S) kave given the VILLAGE
written notice thereof. The VILLAGE agrees not to vnreasonable withhold its consent. In the
| event the transfer is of a type that renders the loan dué 24 payable, the VILLAGE will prepare
for OWNER(S) a closing staternent and consent, indicating (hereon the loan balance due, which
, balance shall include administrative fees but shall not inchtdz-any interest. Upon payment of the
Joan balance, the VILLAGE will provide OWNER(S), or their ¢ gent. with a written release of ths
obligation hereunder.

4. This agreement shall be subject to the fo)lowing additional terr1s 2nd conditions. The
violation of any or all of them shall render the [oan, plus administrative fzes. leps! fees, and ail
applicable expenses immediately due and payable to the VILLAGE:

a) Inthe event QWNER(S) desire, after the date of this agreemert, to convey ‘the subject
property into a land trust for the benefit of OWNER(S), the OWNER(S) shall provide the™
VILLAGE with a centified copy of the proposed Trust Agreement and conveyance, which shall
not be effective until it has been approved, in writing by the VILLAGE. shich approval shall no4
be unreasonable withheld. Any subsequent proposed amendment or modification of the Trust
Agreement shall be presented to the VILLAGE by thx: land trustee, and all beneficiaries of the '
trust and persons with a power of direction shall e bound by the terms hereof. !

b1 In the event the subject property is in a tand trust at the time of this agreement, the
OWNERI(S) shall provide the VILLAGE with a certified copy of the existing land trust
agreement. The land trustee and all beneficiaries ar persons with power cf direction shall
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exeeute this agreement Ss parties hereto. The land tustee, all beneficiaries and persons with &
power of direction shall be bound by the terms hereal,

¢) I the event the subject property becomes the subject ol a lease agreement, the prior
written consent of the VILLAGE shull be required as provided in paragraph 3 above. The loan,
plus alb administrative expenses, shall then be immediately due upon the effective date of said
lease,

di In the event the OWNER(S) cease to oceupy the subject property as their sole and
exelusive residence, the VILLAGE shatl be notified immediatety by the OWNER(S) in writing,
The entire loan zimount and administrative expense nay, at the VILLAGE'S uption, exercised in
writing, become ve and payable to the VILLAGE upon the date of the OWNER(S) cessation of
oceupancy ol the premiises as sole and exclusive residence or thirty (30) days after the VILLAGE
mails its written aotice e OWNER(S) by ULS. mail, whichever is later.

¢) The VILLAGE willwarcobordinate this Estoppel Agreement o any secarity interest in
the subject property herealier created,

5. This agreement constittes thateniire understanding of the parties and no amendment
or modification thereof will be effective uniess in writing and signed by all partics,

VILLAGE OF ARLINGTON HEIGHTS
OWNER(S) e vhunicipal Corportion

LLANXK G

Village Munager =~/

Lﬁ/[ Vi Z!A’v{ s "—0 { J il
Viltage Clerk







