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LINCOLN PARK SAVINGS BANK
1946 Wast lrving Park Road I
Chloago, Mincie 60613 96285849

AP# KOCOUREK - WIN
LM# 75423-6

[Space Above This Line For Recording Data)

MORTGAGE

THIS MORTGAGF [Sacurlty instrument’) Isgivenon ~ April 15, 1996 . The morigagoris
David L. Kocoureh and Lisa D. Xocourek, His Wife

{*Borrower®). This Security instruimentls givento Lincoln Park Savings Bank
, which Is organized and
existing under the laws of the State of Hiincls , and whose address 3

1946 West Irving Park Road, Chicago. IL 60613 ‘
(‘Lender’). Borrower owes Lander the principa! sum of Two Hundred f1ifteen Thousand Dollars
and no/100 Doliary
US. $215,000.00 }. This debt is evidenvrd hy Borrower's note dated the same dale as this
acurity Instrumant ("Note'}, which provides for montriy ayments, with the full debt, # not paid earlier, due
and payable on May 1, 2026 . This Senurity Instrument secures to Lender: {a) the
repayment of the debt evidanced by the Note, with interest, 7.nz all renewals, extensions and modfications
of the Nola, (b} the payment of all Gther sums, whh Inlarest, advanced under paragraph 7 to pratect the
sacurity of this Security Instrument; and (c) the performance uf Borrower's covenants and agresments
under this Security Instrument and the Note. For this purpose, Borroviat does heraby mortgage, grant and
convey to Lander the following described propery located inc COOK '
ounty, linois

*rk SEE ATTACHED LEGAL DESCRIPTION #+

“TTer el cimig T s éw‘,}. insoomolil

which has tha address of 1542-H W. School Straet
(STREEY)
Hinols 60657 ("Properly Address”);
(1P CODE)
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Upon payment In full of all sums secured by this Securlty Instrument, Lender shall promptly relund to
Borrower any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Propery,
Lendar, prior to tha acquisition or sale of the Property, shall apply any Funds held by Lender at the time of
acquisition or sale as a credit against the sums sacurnd by this Security Instrument.

3. Applization of Payments. Unless applicable law provides otherwise, all payments recelved by
Lender under paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note;
second, to amiounts payable under paragraph 2; third, to interest due; fourth, to principal dus; and last, tc
any late charges due under the Note.

4. Chamges; Liens. Borrower shall pay all taxes, assessments, charges, fines and Impositions
attributataa 1 the Property which may attain priority over this Security Instrument, and leasehold payments
or ground reiiis, if any. Borrower shall pay these obligations in the manner provided In paragraph 2, or i
not pald In thit inanner, Borrowaer shall pay them on time directly to the person owad payment, Borrowar
shall promptiy i1°/nish to Lander all notices of amounts lo be paid under this paragraph. If Borrower makes
these payments dirsci'y, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall piorpily discharge any llen which has priority over this Security [nstrument unless
Borrower: (a) agrees in wiiting to the payment of the abligation secured by the lien in a manner acceplable
to Lender; (b) contests In gzad falth the lisn by, ¢r defends against enforcement of the lien in, legal
praceedings vihich in the Lendar's opinion cperate to prevent the enforcement of the lien; or (¢} secures
from the holdar of the lien an agreament satisfactory to Lender subordinating the tlen to this Securily
instrument. If L.ender detarmines tiat any pan of the Property is sublject to a llen which may attain priorky
over this Security Instrument, Lender riay' give Borrower a notice Identifying the lien. Borrower shall satisty
the lign ar take one or more of the actioiis skt forth abave within 10 days of the giving of notice.

5. Hazard or Property Insurance. B0 rower shall keep the improvemants now existing or hereafter
ererted on the Property Insured agains! toss by ire, hazards Included within the 1erm "extended coverage”
and any other hazards, Including floods or loouian:for which Lender raquires insurance. This insurance
shall be maintained In the amounts and lor the nrtdds that Lender requires. The Insurance carrier
providing e insurance shall be chosen by Borrowsr aihlect 1o Lender's approval which shall not ba
unreasonably '#ithheld. If Borrower fails to maintain coverute described above, Lender may, at Lender's
option, obtain zoverage lo protect Lender's rights In the Prope'tv.in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable tu Lander and shall include a standard
mortgage clause. Lender shalf have the right to hold the policles and reiiewals. If Lender requires, Borrower
shall promptly give to Lencler alt receipls of pald premiums and reiaval notices. In the event of loss,
Borrower shall give prompt notice to the insurance carrler and Lender. L.ender may make proof of loss 1
not made promipily by Borrower.

Unless Lender and Borrower othorwise agree in wrillng, Insurance pioseeds shall be appiled to
restoration or repalr of the Properly damaged, i thi2 restoration or repalr Is economically feasible and
Lender's securlly Is not lessened. If the restoration or repalir is not economicallv-ieasible or Lender's
securlty would be lessened, tha insurance proceeds shall be applied to the sums securiti by this Security
[nstrument, whather or not then dus, with any excess pald to Borrower. If Borrower abandunt the Property,
or does not answer within 30 days a notice from Lender ihal the Insurance carrler has oie/a¢ to sefile i
claim, then Lender may coltact the insurance proceeds. Lender may use the proceeds 1o repalr or restors
tha Property ac ta pay sums sacured by this Securit/ Instrument, whether or not then due. The 30-day
period will begn when the notice is gliven.

Unlass Lender and Borrower otherwise agres In virlting, any application of proceeds to principa! shall
not extend or postpone the due date of the monthly puyments referred 1o In paragraphs 1 and 2 or changi
the amount of the payments. If under paragraph 21 th2 Propenty Is acquired by Lender, Borrower's right to
any Insurance pollcles and proceeds resulting from damage to the Property prior to the acquisition shall
pass!ul)” Lende to the extent of the sums secured by this Security Instrument Immediately prior to the
acquisitior.

ILLINOIS-SINGLE FAMILY~FNMA/FHLMC UNIFORM INSTRUMENT
ISC/CMDTIL//0854/3014(0990)-L PAGE3OF 8

FORM 3014 9/90




leOFFICmLCdPY ik

: ‘_ ‘ 8§40 736V +{06E0}Y 108/ $690//NLAND/DS)
06/6 7108 WHOS INFWNHLSNI WHOAINN DATHA/YWNI~AHINVE TIONIS-SIONITY
uG0BASUY) By} J0) BSNED i 'fllj,H

aiqeuosea; Buiyoeds uopoadsy| uB o} Jopd Jo o Bwl Bl 1 BOIOU Jemoiog OnE Jjeys J8puen “Auedoiy I
8y} jo suojosdsy) pup uodn sepjue ajgeucseas exew Aew wele sy o Jepuel  uopoRdsul '8 oy
! b : !

: : ‘Ml 81qeoidde 10 JBpuUsn PUB JAMOLIOE LUBOMIBY S
‘uewoaiBe uepim Aue yym aouepiodae | Spus edurinsu| ebefiuow o) wewesnnbal Byl fuN ‘aniessl C
"' 880} © apiaoid 0) JO ‘eys u) esuensu| sbebuot ueuew o) pasnbes swnjwed ey Avd jjeys semolniog : BORY
“'PRUIBIQO S| Pur Siqeyene sewodeq uiebe Jepuet Aq peaoidde Jainsy uz AQ pepiraid {seljnba) Japuen S
- Jey; spopad ay) U2 DUB JUNOWE 81} ms afiesen00 sourinsy abefuow y JepuaT jo uondo ey) je ‘pasnbas o

'8q JoBuo) ou Aewi sr.swAed aniess) sson ‘esuelnsul afeBiyiow jo Nay Uy BAIESH S5O B 5P SiuawAied esey) ot
Upees puB ash Jdeods v aauapuET Joaje ) 8qQ 0} peseas 1o pasdel abrien00 aouBInEL BY) LBYM jemou0g '

“Aq pied Bueq wnwead atueemsy; efetiuow Apesi syt Jo yigemi-euo o) renbe wns @ Yuow yoee Spuey

.0} Aed jjeys semoliog ‘Binenae jou &) 80RIBA00 Boueinsyl ebeBuows juajeanbe Afequeisgns j Jepuw
* Aq peacsdde seinsu) efieBuou: ¢reuss)ie ue woJ 'Waye Uy Asnojesd saueinsuy ebeflious syl Jo Jemeiiog

0} }502 8y 0] JusEAINDe Ajlenu;sgns 1500 B 18 Weys vl Aisnonexd asueinsy) ebefiyow ey} o} efennbe

Ayepugisans efieseans ueiqe 0) peuinbes swnpweid ayy Aed [BYS Jemouog ‘1eye U) 6q O} SuSEaD
10 sosde| Jepudy AQ pexnbes ebeicans eourinsu eBeBpow 8y) 'uosees Aue Joj Y| ‘10848 U eduBINSY)

efisBuow sy BB Q) pesnbes swniosd eyl Aed jjBys Jemoiog ‘uswiniisu] Ayinoeg siyy Aq paindes .

ueo) 24} Bupiew jo uoppuod € se gouessu) sfefuow paynbes Jepuay 51 ‘eaurmsu) a0eBuow ‘9 _

! : uBwiATd Sunsanbel Jam0LI0g O} JBPUST Wwici) 620U Lodn ‘1Sl
Y ‘aaeded aq jeys pue eyel 810N AU 1B JuSUASINGSIP JO SIBP Bu} WOJ) 1SBIBN Jeeq Jjeys Siunowe
888y aiuded jo suus) 110 0} se.be JBpua] pu Jeroauog SSaJUM uBNISU| AUNoeg SIy) AQ PaNes |
JBMOLIOE JO JqBP [eLOjuppE Bwooeq [eys £ ydeSese ] syl Jepun sepust AQ pesINgsip siuowe Auy e
: 1 "08 £f. 0! BABY J0U S0P J0puaT * ydeiBeied siy) Japun ]
uopow aye) Aew Jepuen ybnowiy sijedes exeuw o3 Auedold Ap uo Bupeius pue ses) SAGUIONE BIGBUOSES) :
Buided ‘unoo uf Supeedde wewhysu) ALindag siU) 18A0 AYiC0 SRy YOIUM US|l B Ag pesndes swns Aug '
Buhed epnjoul Aew suopoe 8 tapue “Auedold eyt uj siby s 18 #7 pur Aliedold ayy 4o ana g} ‘0810
0} Alessadsu 5t ssAsleym Joj Aed puk op ABw JepuaT uBY) '(SURNZ{BAs JO SMBY BDI0JUB D) JO BINYBHO) .
- Jo uajeutuepuo? Joj ‘eiqoid ‘Aoydnaueq i Bujpeecoid e se uong; Ayedold ey u siybp sJepuan -
age Apueoyubls Aew ey Butpseocsd (efie] & sy 8i8y) J0 "wetunisu) A4 Siyl uf POUIBIIOD S)uaeaIDE -
pue SjUBUBADD BUY Wioped Of Siey samaliog §f  “Auadold o U] siybY £ i90U9Y JO UOIRBIDNd (L 0

‘Bupam vy sebiew oty 0) saaibe 1epud ssejun ebiaw j0u JBYL < 28) BYI PUB PIOYBSES] o
oy *Anedoiqy au) O o 994 S84NDOR JOMOLDE J) '98R8) BU) Jo SUOISIACID By |1B Yim AUWOD jieys Jemou0g -
g)pqps'eag B U0 8) JuslunaIsu) Andag S|yl )i ‘souepysas ediduud B S8 Auadold auyl jo AUBCINI00 § emMOouDa P

ULIBILIOD suCjERIesaida) 0} peywi| 10U ING ‘Bupnou) ‘elon eui AQ pasuepne VBD) &} Y) /A uOjIIBULOY.
uj (uopeuuomy eralRw Auk yim Jepus spiwcsd OF Pope; 10} JBPUET O) SIBWAIES X VONRULIO: .
8)pinDIRY} Jo 881 Apepsiews aaed 'ssacoid uopeoydde ueoj auy Bupnp ‘JemoLog j) ynejap u; e osie jjeys. 3
1BMouog ‘jsesei Alunoes 8,8pueT JO JuBWNLsL) AUN0SS sl AQ PaYEesa- Ul ay} 0 weuMRd Ly RUNBL -
ieyjo) 10 Apedoag Byl Uy 158101 8.48MOLI0E BY) JO BINYBLO) SEPNIBIT UBREULUIEIeP yuey pood nc.ssm; o A
u) ‘Jey Bupns @ ym petspusip 8q o) Buipssooxd o uojoe ay) Busnes Aq ‘gt ydeibesed up peposd
8P ‘eJBISUI8) puUR HNBIGP B UONS BIND ABW Jomouog 188ieil AJnoes §4e0ueT JO eiunisy) Aymoes
S|y} AG peleesd uey ay; sedw Afusiew esiweyio Jo Auadolg vyl Jo aINYejo} u) Ynss) pnod Juewbpnf
yyej pooD s apua v} Jein uNBaq s ‘TEUIUND 0 PO JeYIByYM ‘Bupasdosd JO UCHIVE BINYBLIO AuB ) INejBp
uf 8q reus Jemouog ‘Ausdoly 8y uO BISBM HUIWOD JO ‘Bresoleep o Apedold ayy moje ‘Auedold eyy
neduy Jo efiewep 'AONEHP OU BUYS JBMOLOG "JONMOD S IBMOLOE PUDASG 218 UO[UM I1S|X8 SBUBIEWNIND
Bupenuaxe: ssen Jo '#gauuw Aqeuoseniun 84 10U |BYS WEBUDD yNum ‘Bujam vt S88I0E SBIMIBLIO
Japuer) s8N ‘Aourednodo Jo BB Buj JeYe JESA BUO 158| JB 40} Bouepsed jedioupd § semonng seAuedold
8y} Adn320 o) enuI0D (Bys PUB Juslunsyt Ailnoeg SIUI JO UOHIN0EXa By 46YR SABD APS UjLm 80UBHED]
fedioud 5, Jem0210Q 8B AusdlOld BY) 5N PUR ‘ysiigBise *ADNO0C [BYS JamOLOE  "SpIoYasERT iuopwdtiddy
uRo7. S Jemonog Mmg 4} JO HOPOSI0Id PUR SDUBURIURY ‘uo|iBALsRd ‘Aduedinod) O :

9-€v5/. #A NIM - X3UNOION #dv
]

21 40 b: abe g 061?93:86 | ) | | :

i
1
f
|




UNOFFICIAL COR¥ssrsn,.. .

N ~ ". { "’ " ’ » * - '
g AP# KOCOUREK -~ WIN LN4 7543-6

10. Condemnation. The proceeds of any awan) or chim for dumages, direct or consequential, in
connection with any condemnation or other taking of wny part of the Property, or for conveyance in liew of
condemnation, are hereby assigned and shall be paid to Lender,

In the event of a total taking of the Praperty, the proceeds shall be applied 10 the sums secured by this
Security Insirument, whether or not then due, with any excess paid to Borrower, In the event of a pantial
taking of the Property in which the fair market value of the Property immedintoly before the laking is equnl
to or groater than the amounl of the sums secured by this Securily Instrument immediately before the
taking, unless Borrower nnd Lender otherwise agree in writing, the sums secured by this Security
Instrument shell be reducedt by the amaunt of the proceeds multiplied by the following fruction: (u) the total
amount of the sums secured immediately befoce the taking, divided by (b) the fair market value of the
Property imuncdiutely before the taking. Any balance shiall be paid to Borrower, In the event of a partial
taking of the-Froperly in which the fair market value of the Property immediately befora the taking is loss
than the smouri-of the sums secured immediately before the taking, unless Borsower and Lender
otherwise agree iz wriling or unless applicabls luw otherwise provides, the proceeds shall be applied to the
sums secured by “aieSecnrity Instrument whether of not the Sums are then due, —

{f the Property is wb=idoned by Borrower, or if, after notice by Lender to Borrower that the condemnor
ollers to make an award o¢ sAtle & claim for damages, Horeower fails 1o respond to Lendes within 30 days
afler the date the notice i=/given. Lender is authorized to collect and apply the proceeds, st its option,
sither 1o restoration o repair of ithe Property or to the sums secured by this Security Instrument, whether or
not then due. v

Unless Lender and Borrower othcrwise agren in writing, any spplication of praceeds (o principal shall
not extend ar postpone the due date of the menthly payments referred to in paragraphs 1 and 2 or change
the amount of such payments,

11, Borrower Noi Relcased; Forbearanc: By Lender Not o Waiver,  Extension of the time for
paymenl or madification of amortizalion of the sums secu.ed by this Security Instrument granted by Lender
(0 any snccessor in interest of Borrower shall not opesats w release the liability of the originat Borrawer of
Borrower's snccessors in intevest. Lender shall nac be wequired to commence proceedings against any
stecessor in intersst or refuse ta extend time for payment v siherwise modify amortization of the sums
secured by this Security Instrument by reason of any demand mede Gy the original Borcower or Borrower's
successors in interest, Any forbearance by Lender in exercisiag and/oght os remedy.shall nol be a-waiver of
or preclude the exereise of any right or remedy. o ' B

12, Successurs and Assigns Bound; Joint and Severad Liahility; Cessigners,  The covenants and
agreements of this Security Instrument shal) bind and benefit the successors ipd sssigns of Lender and
Boreawer, subject to the provisions of paragraph 17, Borrovrer's covenants and ¢geerments shall be jaint
and soveral. Any Borrower who co-signs this Security Insttument but does not excsutethe Nole: (a) is
co-signing this Securily Instrumient only o mortguge, gran: and convey that Borzo wee's intesest in the
Property under the terms of this Security Instrument; (b) is nol personally obligated to pay the sums
secured by this Security Instrumunt; and () agrees that Lender and any other Borroweriniy agree to
extend, modify, forbear or make uny accommodations with regand to the terms of this Seeunty” [=strument
or the Note without that Borrower's consent.

13, Loun Churges. I the loan secured by this Secunty Instrument is Subject to # law which sets
maximum loan charges, and thut law is finally interpreted so that the interest or other loan charges
collected or to be collected in vonnection with the foan exceed the permitted limits, then: (&) any such loan
charge shall be reduced by the amount necessary to reduce the charge to the permitted limil; und (b) any
sums already collected from Borrower which excepded permitied] limits will be refunded to Borsower.
Lender may choose to make:this refund by reducing thd principhl. oyed under the Mole or-hy taking & . .
direct payment to Borrower, 1F a refund ‘relluced prificipal, the reduction will be ‘treated as 4 parlial
prepayment without any prepayment charge under thj Note.

i
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Substances that are genorally recognized 10 be appiopriate to normal residential uses and to maintenance
ol the Property.

Borrower shall promptly give Lender written nolice of any Investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agencr‘ or private party Involving the Property and a1y
Hazardous S:ibstance ot Environmental Law of which Borrower has actual knowledge. |f Barrower learns,
or Is notified by any govarnmental ot regulatory authorlly, that any removal or other remediation of any
Hazardous Substance affecting the Prapety s nacessary, Borrowsr shall promplly take all necessary
remedial actions in accordance with Environmental Litw.

As used In this paragraph 20, "Hazanjous Substances” are those subslances defined as toxic or
hazardous- substances by Environmental Law and the following substances: gasotine, kerosens, other
flammakac_or toxic petroleum products, loxic pesticides and herbicldes, volatile solvents, materialy
comalning -aubestos or rormaldehrde. and radioactive materials, As used In this paragraph 20,
*Environmental Law* means federal laws and laws cf the jurisdiction where the Property is located thal
relate 1o health.sataty or environmental protection.

NON-UNIFORM CLYENANTS. Borrawer and Lender further covenant and agree as follows:

21. Acceleration; Aiumadies. Lender shall give notice to Borrower prior to accaleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior 10
acceleration under paragtara 37 unless a?llcable taw provides otherwise). The notice shail
specify: (a) the default; (b) the actian required to cure the default; (c} a date, not less than 30 days
from the date the notice is given ‘o Borrowar, by which the default must be cured; and (d) that failure
to cure the defauit on or betore the date spicitied in the notice may result in acceleration of the sumn
secured by this Security Instrument, iorecosure by judicial proceeding and ssle of the Property. Tho
notice shall turther inform Borrower of i 7ight to reinatate atter acceleration and the right to assert
In the forecionure proceeding the non-exister=a of a default or any other defense of Borrower {0
acceleration and foreclosure. 1 the default 1s not cured on or before the date apecified in the nolice,
Lender at s aption may require immediate paymant In full of ali sums secured by this Securily
Instrument wilhowt further demand and may isreciose thiz Securlly Instrument by judicial
proceeding. Lender shall be entiled to coliect ai-expenses incurred In pursulng the remedies
mlovld?g in this paragraph 21, Including, but not lraites o, reasonabie atiorneys' fees and costs o

e evidence.

22. Ralease., Upon payment of all sums sacured by this Secuilty instrument, Lander shall relpase
this Sacurity Instrument without charge to Bortower. Borrower shall pey 2ny recordatlon cosls,

23. Walver ot Homestead. Borrower walves all right of homeslead exerption in the Property.

24, Riders to this Securlty Inatrument. If one or raore riders are execured ©) Borrower and recorded
together with this Security Instrument, the covenants and agreements of wach-such rider shall be
incorporated Into and shall amend and supplamant the covenants and agresmen.s of this Security
Instrument as if the rider (s} were a pan of Ihls Securlty lnstrument. {Chack applicable boutrs)]

@ Adjustable Rale Rider U Condominium Flider D 1--4 Family Rider
D Graduated Payment Rider D Planned Unit Development Rider D Blweekly Payment Rider
D Balloon Rider D Rate Improvement Rider D Sacond Home Rider

[ otherts) (specity]

ILLINOIS—~SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
(8C/CMDTIL//0894/3014(0550)-L PAGE7 OF 8
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LEGARL DISCRIPTION

UNIT 1542-H IN HENDERSON SQUARE CONDOMINIUM, AS DELINEATED ON A SURVEY OF THRE
FOLLOWING DESCRIBED REAL ESTATE:

THE SOUTH 1/2 OF LOTS 25 TO 34, BOTH INCLUSIVE, AND THE SOUTH 1/2 OF LOT 35
(EXCEPT THE EAST & FEET THEREQF) IN, IN BLCCK 1 OF SICKEL AND HUFMEYER'S
SUBDIVISION OF THE SOUTH 1/2 OF THE NCRTH 1/2 OF THE SOUTHWEST 1/4 OF THE
SOUTHVELT 1/4 OF SECTION 20, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD
FRINCIPHL. MERIDIAM, IN COOK COUNTY, ILLINOIS.

ALSO

ALL THAT PART-O7 “THE EAST 1/2 OF THE NWORTH AND SOUTH VACATED ALLEY IN BLOCK i
OF SICKE.L, AND HUSMEYER'S SUBDIVISION LYING EAST OF AND ADJACENT TO LOTS 19
THROUGH 28 IN SAIJ BLOCK 1, AND LYING SOUTH OF THE SOQUTH LINE OF THE NORTH ./2
OF LOT 29 IN SAIC BLOCK. Y, ALL IN THE SOUTH 1/2 OF THE NORTH 1/2 OF THE
SOUTHWEST 1/4 OF THE SUUTHWEST 1/4 OF SECTION 20, TOWNSHIF 40 NORTH, RANGE i4
EAST OF THE THIRD PRINCIVAL MERIDIAN, IN COOK COUNTY, ILLINCIS.

WHICH SURVEY IS ATTACHED TO %43 DECLARATION OF CONDOMINIUM RECORDED AS
DOCUMENT 95491093, AS AMENDED -FRUM TIME TO TIME, TCGETHER WITH AN UNDIVIDED

PERCENTAGE INTEREST IN THE COMMOJN ELSMENTS.

f//\/ (4. q0 3307 oFg- 1017
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ADJUSTABLE RATE RIDER

(5 Year Treasury Index—Rate Caps)

THIS ADJUSTABLE RATE RIDER is madethis 1:ith dayof April, 1986 ,andls
Incorporated into and shall be deamed to amaend and supplement the Mogga%e. Deed of Trugt or Security
Deed (the "Security Instrument”} of the same date givan by the undersigned {the "Borrower’} to secure
Borrower's Adjustable Rate Note (the "Note’)to L tncoln PFark Savings Bank

{the "Lenc's™) of the same date and covering the propery described in the Security Instrument and located
at:
1542-H VY- Schoo!l Street,Chicago,IL 604657
[Property Address)

THE NGIT ZONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RAT”Z ,AN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MG PAY,

ADDITIONAL COVENANTS, 'In addhion to the ccvenants and agresments made in the Security
Instrument, Borrower and Lender funiner sovenant and agree as follows:

A, INTEREST RATE AND MONTHLY PAVA.ENT CHANGES
The Note provides for an Initial Interest rete of -8 . 2000 %, The Note provides for changes in the
interest rate andt the monthly payments, as follo'vs:

4. INTEREST RATE AND MONTHLY PAYMENT CH/NGES

(A} Change Dates
The interes! rate | will pay may change onthe first clay o1 4ay, 2001 , and on that day every
12th month thereafter. Each date on which my interest rate could change is called a "Change Date.”

(8) The index

Baginning with the first Change Date, my interest rate will bo Laser on an Index. The "Index" is the
weekly average yleld on United States Treasury securitkas adjusted to w constant maturlty of 5 year, as made
avallable by the Federal Reserve Board. The most recet Index ligure avziabie as of the date 45 days befor
each Change Date Is called the "Current Index."

If the Index is no longer avallable, the Note Holder will choose a new Inoex ‘which Is based upon
comparable information. The Note Holder will give me notice of this choice.

(C) Calculstion of Changes
Betore each Change Dats, the Note Holder will calculate my new interest rate by adrimg  Two and One / Half
percentage polts { 2. 500 %) tothe Currertindex. The Note

Hoider will then round the result of this addition to the niarest one-elghih of one percentaga =it (0.125%).
Subject to the limits stated In Section 4{D} below, this rounded amount wil be my new Interast rate untll the
next Change Date.

The Nota Holdar will then cietermine the amount of the monthly payment that would be sufficlent lo
repay the unpald principal that | am expected tio owe at the Change Date In tull on the maturity date at my
new Interest rate In substantially equal payments. The result of this calculation will be tha new amount of my
monthly payment.

{D) Limits on Interest Hate Changes

The Interest rate | am requlred to pay at the first Change Date will not be greaterthan  10.000 “%or
lessthan 8.000  %. Thereatter, my Interast rate will never be increased or decreased on any single
Change Date by more than two percentage polnts {2.0%) from the rate of Interest | have been paying for the
preceding 12 months, My inerest rate will never be gregter than 14.000% orless than
8.000 %.

MULTISTATE ADJUSTABLE RATL RIDER--ARM 5/1 UnHorm Instrument Form 108 3/85

ISC/CRID**//0392/3108(03-85)-L PAGE10OF 2
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THIS CONDOMINIUM RIDER s madethls 15th dayof April, 1996 , and I8 incorporated inio
and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the “Security
Instrument®) of the same date given by the undersigned (the “Borrower”) to secure Borrower's Note to
Lincoln Park Savings Bank
(the "Lender”) of the same date and covering the Property described In the Securlty Instrument and located at:

{542-H ¥, School Street.Chicago,Il 60657
{Proparty Aidress)
'krhe Property Includes & unit in, together with an undivided Interest in the comman elements of, a condominium project
nOWN as:

Henderson Square Condeminium

[Narne of Condominium Project)
{the "Condominium Project’). It the owners association or other entity which acts for the Condominium Project (the
“‘Owners Associatlon®) holds title to property for the benefit or use of ls members or sharghalders, the Property also
Includes Borrowr.'s interest In the Owners Association and the uses, proceeds and benefits of Borrowar's interest.

CONDOMINIUM. COVENANTS,  In addition 1o the covanants and agresments made In the Securlty instrument,
Borrower and Lencar iuther covenant and agrae as follows:

A. Condominium “oilgations, Borrower shall perform all of Borrower's obligations under the Condominium
Project's Constituent Docuinents. The “Constituent Documents® are the: (i} Declaration or any other document which
creates the Condominlum Firjact; () by-taws; (lil) code of regulations; and (iv) other equivalent documents. Borrower
shall promptly pay, when due, il Jues and assessments Imposed pursuant to the Constituent Documents.

B. Hazard Insurance. Suiong 28 the Ownars Assoclation malntains, with a generally accepted insurance carrler,
a "'master” or "blanket* palicy on the Jo'idsminlum Project which is satisfactory 1o Lender and which provides
insurance coverage in the amounts, forhe nerlodls, and aglains! the hazards Lender requires, Including fire and hazards
Included within the term “extended coveragie,” then:

() Lender waives the provision In Uriic'm Covenant 2 for the monthly payment to Lender of one-twalfth of the
yearly pramium instailments for hazard insurance on the Praperty; and

{) Borrower's obilgation under Uniform: Zrvanant 5 to malntaln hazard insurance coverage on the Pruperty
s deamed salisfied to the exient that the required coverana s provided by the Owners Associatlon policy.

Borrower shall glve Lender prompt notice of any lajise I required hazard Insurance coverage.

Inthe event of a distribution of hazard insurance procaeds In lleu of restoratlon or repair following a loss 1o the
Property, whether lo the unit or to common elemants, any arceseds payable to Borrower are hereby assigned and shall
be paid to Lender for application to the sums secured by tha Sasurity Instrument, with any excess paid to Barrower.

C. Public Liabllity Insurance. Borrower shail take suth acticns as may be reasonable to insure that the
E)wgars Assoclation malntains a public labllity Insurance policy acceptahle in form, amount, and extent of coverageto

ender,

D. Condemnation. The proceeds of any award or claim for damagus, direct or consequential, payable te
Borrower In connection with any condemnation or other laking of all or any prt-af the Property, whether of the unit or
of the cornman elemants, or for any conveyance in lieu of :ondemnation, are heray essigned and shall be paici to
Lender. Such proceeds shalt be applied by Lendir to the sums secured by the Seciry Instrument as provided n
Uniform Covenant 10,

E. Lender's Prior Consent. Borrower shall not, excopt after notice to Lender and with Lender's prior written
consent, elther panition or subdivide the Property or consent to:

() the abandonment or termination of the Candominium Project, except for abanasrirant.or termination
required by law in the case of substantial destruciion by firé or other casually or in tha case of a taking by condemnation
or eminent domain;

(li) any amandment 10 any provision of the Constituent Documents If the provision is for the axnress benefil of

Lender;
(Iil) terenination of professional management and assumplion of self-management of the Owners Asso:latlon;

o
(iv) any actlon which would have the effact of rendering the public liabifity Insurance coverage maintaired by

the Owners Assoclallon unacceptable to Lender.

F. Remedies. |f Borrower does not pay candominium dues and assessments when due, then Lender may pay
them. Any amounts disbursed by Lender under this paragraph F shall become additional dabt of Borrower secuired by
the Securlty [nstrumant. Unless Borrower and Lender agree to other terms of payment, these amounts shall beur
inlerest from the data of disbursement at the Note rate and shall be payable, with interest, upon notice from Lentler to
Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agroes lo the terms andz
g

/rb\;siy contained In this Condominium Rlder.
M (Sesl)_

(Seal) pd tétﬁfﬁ/

!
Borrowe: 0Dfvid [. Kocourek Borrowor

1
(Sea) ML 0 KU(,QCL’U’/E/ _(Seal]
-Borrower [isa D, Kocourek -Boirower
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